[uuuiineUsznAAuENIsUNISIAUARIANY 1 1. 19/2565 Feufluiiuiy

TasUsznAamuznssuMsifuRaayy 7 na. 16/2567 (atuil 5)]
WUULEAIT1EN1TTaYANTSIENBVIEATIETUL (518AF9)

(wuvu 69-Po-s'18ﬂ§'\1)/ (Form 69-PO-single)

[

1% aa
sl]a%aﬂi"lﬂ']iﬂumlsaua%']ﬂ

¥ v

- MissudnwaueidAgvesnsiarsnidfiauavie 1wy Ussnnasiarsnid 97uiu 5187
LAUDUILFONUIY NANITINSUAUANUL LY DD BVDINTIAINE HRannsIa1Tvl nTerAUTEAY

o ail’ < %
N353 LWUAY

=y

- Tisrysieazdund1Ayd uven1siauau1ens1asnil Ly JUseiun1sdmuieuas

1Y

AINNUEY USENNANNTNINVIINUININNUI8RTIEISUT NUSNWINNITHRY TUNLUUBEAITIENNS

Joyan1siausviensavil (“uuuianssienisteya”) dnalddedu Reulunisenidnnisiaueny

U
aaa o A vy i o Y o Aw & o 2 v
‘mem’lmum’i’lm5‘1/114‘1/1%1EIVLG]uE)EJmw’lmum’lmwu%umwmaaﬂm’la’l‘muﬂ’mum Wunu

U

)

1Y

- Tunsdliaueveudiiionisudasdunsnddundnnsng Wissydeyaiieanuyiidansiaue

=

lasansuazgeonviug (HAyAranizia) lauwn ¥e Ussmanaansleou (nsalfidvnsiauelasnis

A

Y
M Y & a o [V Y oA A LY VN VY oA A

INIWLUUinﬂlﬂﬂ) WAN1IINBUAUAIMUUNYDOD LAZANTUUINDUAUAINUUILYDOD

- lunsalnseenuaziauarieviunveinamsadiiion samululasaasiesivugiu (nfra Trust

'
=

Bond) nideulumshidigaenidelugisusn szysghetniawii Tudae X Tusn damuazdalila

[
IS o

SuneniUedmuiiug
- n3laziauevIglanie | e UHNW/HNW asnsausudluiiieatesdugamuly

LuukanIsIEnN sty lriaennnesiunguauaziaueuale

Trididfauganudn

“naudndulaninu damudedddinsugialunisiansandeyasivavideaieliulesn
A5 srilkazIaulvveIns1a1snd IuNIRLrIIganlunITamu wagAUEsINAEITRY
) ' I~ = Y] v dydy avy ¥ & J
Jueged mssinalddsduvaanuuianisienisteyansiausviensansmid dlmduniswansii
AMENTTUNITANAUNSNNSNELATARIANGANTNY ANLNITTUNITAINUABIANY T REIT NI
AMENIIUNISMIAUNANNSnduazaatanannsndwuzilvamulunsaisnifiauevie vsedla

U5 Us1AMI OHANBUUNUYDINTIENTNTETLAUBYIY Y305UTOIAINNATUNIULALYNABIVBITBYA



lukvuuanssen1steyanisiausvignsiasviluogndla 38 n135uses AmugndedATUnIY

YosdpyaluluukanisanIsteyanisausuensasniiiiunnusuinveuveaeannsiasnil

WINKUUKANITIENTT oY AN Staua1ens a1 nilddaninuniesnenisiduia vie

[ [ [

ndonunaIsAesdsluasydrdy Hoensiasuililadensiarsnilidifiundsdiduwa Tun
LUULEAAITIENTToyanTsiauaviensasnituinaldvsdu dansisensesandemeainusem
W09 5181 5UELAMINNINTY 82 UWHINTEI1T YA AN NNTNILaEAAIARANNINY W.A. 2535

=l

ail angluniladduusiunlasnseasladinuuuunanisenisdeyanisiausvie asiarsuihduiia

#3991 8AUT AT 0T tuasrdATy wiliAuassdduainTuiuuuuanssien1sveaya

ASLEUBVININESAULNA LT TIAU”

o o A A a ] a o &
Iisgydnsauiandsluusiagnsdl feil

a Y a ad o g a a ¢ =
- nsdldumstaueviensiansresdniiietulutunesyuvessuimsndvdUseani 1
LAZRUNBMUUTEANT 2 I TUAWEAUAEINEAIUD1AADITIUTUNAYIAY UYBITUIAITNIYE
(“sW.”) mniiamnsaiiiiileulumuinmualudya (“trigger event”) 531A9AUESIIINNTT

g & ° « . . 9 aa & v a a Y] )
ANPUATIALUAIENINTUA (“floor conversion price”) nsalNJuUns1@15AEENT WU ULTU

] '
& A

RunasyuvedssuAsnsisgniReulunsdaduiaanmnsnans (“convert to equity”)
S 1% a ad o & a a v [ Q"
- nsahidunisiauenensiasaeansiveduilutunemuvesusvnuseiudelssani 1
wazRunewulseany 2 idameanudealamue1anesiusunavnnuuesusenlse iudy

mnin trigger event sauAIANULEBIINNSAIMUA floor conversion price nIdldunsI@sRRY

=

aw%LwaﬁfUL"f]uﬁuﬂamuﬁuaw%ﬁwﬂizﬁ’uﬁaﬁﬁﬁ'aulﬁumi convert to equity

- lunsalnisiauev1gug lugaa3ataeItun1siauev1gniensas (“ concurrent
offering”) Alifinsfuusziunsdndming (best effort) Iiidfeugamuiiiai “o1afiannandes
flalanunsodndanomiad vieenalilaunsoseaununufienaly SsnnAamamsnifana1iazsil
Hasnuinsuyuandsloniala”

- lunsdifigeenamarsuiifunsmiadif onsasyululassaden ugiui of aenu
s1elme (nes Infra Trust — s1elna) Fadinsamululassnsfidalineneldidamnded sy
AndeuAituyad /dadinduningvesnes Infra Trust Aegseninaneaiisuasdslinosold
Favndlvd uaziAndoudamuin “gamuianudsefiduninddananennatiliiada vie

i@saanininue vsedsuyunisneassgeaniniussananisliy”



A15URYNI1815UTEANENG 9)

UseLNNU29InIIE1s

asansresdvsiietuilutunesurasuIans

WMV

Basel Il

asansresdvsiietuilutunesurasuans

WMVIUSELANT 1

Basel lll - Additional Tier 1

asansneedndiietuiludunssuvassuins

WINVIUTLLANT 2

Basel Il - Tier 2

asansaeedvsiietuiludunsauuesu3oy

UszAuny

Insurance Capital Bond

p31EnIReedvsilotuluRuNo UTBIUTEY

Usziunguszunmi 1

Insurance Capital Bond - Additional Tier 1

p31EnsneedvilotulduRunamuraIuT ey

Useiungusennig 2

Insurance Capital Bond - Tier 2

v Y

dll a v & & LY [V
PUNLNDNTLUASFUNINULUUNANNTNE

AR 1]

Securitized Bond

Gli’]ﬁ’ﬁ%ﬁ GSSB

ATNAStNeRUSNYRWINA DY YiTeRT NIl

A o Y] = & A U A
LANDWRUUIEIAN RIDATIATIINULNDAINTUEIYU

p3EnInilivesys nYawInd oy Green Bond
‘&J d‘ L U .
AT INULNDNAILIAL Social Bond

g U A
AINFITNRUNDAITUEIYU

Sustainability Bond

As1ENTNUALESUANNGIEU (M51@151L SLB)

Sustainability-linked Bond




n1sfiasanszevnaiinaldliduretuukanisenisiaya
lun1suansdeyalszneun1siansanseegain1sinalddiduvesuuuunanssngnisoya

Tuuunidsdafusesfi seunt1vlunsdeaunisiiukag iU silang Yaganiuuingi 56

[
v [ [

YoIReaNATIEN TN TIUNIANvUEIeslaMMuAIVEYRUN Miauev ATl Al

q
Y
A o E‘L v A
9

1. doyareannsansvil seuiesnanasviianuaela dadl
[ 11 vsdmdmindidssumsiunarsienuiiendugiusnansiiumsenanis

ANHUIUNIULINGT 56

Y A o 1

O 12 Wdwlifivdhinhdssunisduuassenuieriugiugnanisiunsenanis

ANHUIUNINLINGT 56

2. nssliauevieviug WiseyUssiavul (W viug / ugaesdns / yuguuasanin)

kY

sl Wisgyinderuundvsdmsunisiausvelunsaiiludnuaela ded
¥ o a a g v ! A o 1% < (3 °o o
O 21 derhuusdnsdulunudogrsismunl fuuivledvesdninagu

L1 22 defwusansuazReulunudesivundnsatunouliuandisain

Y ! [ a

v [ a ad N ! o w v a IS v Ay aa N 3 YV a 1
Jomnunansiinsdunedrdnauuiuailany 1 Iduuaiundemuundndimedutuladawens

ansnsauvy Viuwsiiduanuuanddlunansuunuidamuazlasu uwilisindnnuuand19wesges

[y

A aa It ° o A a Yo o 9] P
wsesmsnldlumsimuadasmanauwny (svyiuniinalddsdureswuuiansenisdoyanaen
AIUUDANUAFNEAINETD)

O 23 nsdidu q flidhvreny 2.1 uay 2.2

3. sl 22 w38 2.3 WasUarsedrdgyvesanuunna1evesdeninuadnsd1msy

[y [

nssauevsluAsIiutenMundnsuInIgIu (S19asdenanu1s01984eNaNshuL 6) (Bniunsal

1%
[V

@ueuensasuilaamelull 1. Securitized Bond 2. Basel lll 3. Insurance Capital Bond)



GV

Wi
duil 1 semsteya 6
Ei’m‘ﬁ 2 %’aadaagﬂ (executive summary) 7
daufl 3 foanasranavil 8
daufi 4 msusesanugniesvasdaya (daudoyadeanaansutl) 14
dowil 5 deyaiReaiunsiausviensiansvil 21
daufl 6 nmsfusesanugniesvasdoya (daudeyaiisafunisaueuensiansuil) 25

LDNETLUU
LONAITHUU 1
LOAFITLUU 2

LONEITLUY 3

AU 4

LONEITLUY 5

LONEAITULUY 6

LONAITLUY 7

LONEAITLUY 8

LONEAITLUY 9

LANEITLUY 10

LONAITLUU 11

LOAFEITLUY 12

SNTOMNUAGNT
Sy AR N URNEUY

Y a

A BEANEINUNTINNT HUIMTUaTHISIUNIAIVANTEIUSENAN IS UL UMY

&

v A a ¥

Isuiinvevgsaluasnudyduaznistiu dalasunesununglvisuiinveulagnss
Tunsmavauguan1svidgyd wuiynisussneardmunuinneuszauaunsdidu
UsgniaUssma (Mdauazeavideadulumuiuusanisienisteyausydnl)

a = 1Y a v 1 v Y I <)
TUaziByaNgIiunsTunIsvesusEndes (Mdeuazeazideadulumunuunans
ensteyausydnt)

v A a

uNsRUYsEI NN TTAEan wazsumtunalasinaaign
AnuAnEsTERIafeg e muaiseAnSuas M v steenviuiuas ey
(“Jofmundvdumnsgiu’) uazdermuaindheansuazminiivesoontiuduazyie
suf @) (eniunsdiausviesmanaviiiwisluil 1. Securitized Bond 2. Basel Il
3. Insurance Capital Bond)

swazBeaivaiuiihausssaeunely wasimhaumiuguanisufdany
Y9IUTHN (compliance) (Mdowazsreazidualulumuiuuianisnenisteya
Uszdd)
niwgauililunsusznougsianasieasBeniisiiuiemsussiiunamindau
(Hdeuayseavdeadulunmuwuunansienisteyalszind)
wleuguazkwiluinisiiduguaiants adudu uagasserussagsnaatuiiu
fusemlsdani (hisuazeazBeaduluamuuuuuanssenisdeyauszdid)
F189UAUYNTTUNIATIVEEU (HadouazseaziBuadulunuuuuuanssienis
Toyauseint)

9

KU sTEmaliR vt unung g dvasaNarane (i)



AMANUIN

[

N1ANUIN 1 sﬁ’agammm‘iuﬁﬁ’mm (financial highlight) WUImAUTELANGIAR

AANUIN 2 FBNSAUIUSRTIEIUNNTTEU (key financial ratio) HUsm1NUsEANGSAR
é’m%’umsmuamamwmiwfﬂqﬂmxLmn

ameran 3 madawedeyaiisfunsdisusmeuiioonlvsivesnsmiad

amern 4 madawedeyaiisnfnnsdiauey Securitized Bond

aeran 5 mMadiawmedeyaiisfunsdiausune Basel Il

AANUIN 6 miﬁﬂLmasﬁjagalﬂmauﬂiﬂjmuama Insurance Capital Bond

menwan 7 madamedeyafinfunsdiaueiensiansuil Gsse

menun 8 mailamedeyaiisunsdiauevionsiaisuil SLB

MANUIN G ASLUALNEY agmﬁ'mﬁmﬂiﬂjLauamamwmwﬁymmLLmuﬁtugﬁﬁmﬁﬁ'ma
AU ugauAIunguuIEd uazaIun Nl TzN1AI1A8N1T00NLASLAUDYY

o % 6 a o = dgl’ a
NANVNINYVDIUIBNIANSLUHUA LN UNUNNINT



daud 1

57801508Ya

ayUdayad1Anuainsnans (factsheet)

TAdnvinwuU factsheet N13518aLD8AVRINIIANTULNLAUDVNY TABIAVIIANULUUN ANAUA

Tuuszmanievas

v @ 1

lunsaimsiauereasarsmilidlamwueliinsdnduiuanudiiediowdgeonnsasndl
adaslanazdaliiinmsdnduduanuiniedevewmarvil {eennsiarsvil vSer A1Useiuns
F15enil Wolsznaunisiaueriensiarmmildu Wssyigeenasasvilazdalniinisingdunu

ANULTelioag1wailamannonguensIaTuse iy



dauh 2

%’aadaa?d (executive summary)

1. Waglansedrfyvesdeyaieannsiaisvillagge Wiolamudilanmsinvenisaniugsne
YosypannIaIvil (msasudeyaliegnigly 2 mihnseaw)

vaa v o a

2. \WaneUsziRindathseni 3uduns enenid suesnsiansvdl wieRatndisend Tudduan
swensnded Visniuu Uidniasheresiied vieandunmsduifngransiamzdaidunay
nstinfoulilunsufiRauderivuadns 3 Dfeunds

3. nsflfeenduuisnlungugmavnssuuazuinmaily Iamedoyaddelud
3.1 dndrunmseenasiansvil dentiauiiinnseaenide

3.2 dadiunisndutuainantunistiu devildunilniseaeniie

3.3 dadunilaudu o Ninseeenide’ deniiduniniszaanide

(Hasupisausigazidentayaluaiui 3 uazaii 5 noudnaulevestensiarsnil)

1 PN Y 1 a v A v A a Y] 2 v 1
wiu vilEuINda i (lease) Ruduuseniineites lWudu (Wszysiens)



o

1. Inguszaean1sldidu

daun 3

Koannsnasnil

LAUNZLDEUUTEN

o

l

Home Page (613

Y v v

moUszasAlunMnhRuilaannmsiauevensiasnilasaiduszunmn

[ a

ngUsTaIAnIslYRu

ATUIUEY

WYSHIAN

N¥RY

=]
INYATLAYNA

1. weldlun1stansndau
aau n3ekiangluianis
7N 829 89nUNISALTU

gsnatutagiu

= dy a Y &
- nsandunisd e unswe
Twasunewn ganuuseLAm
AUNSNEY LALTIUIULIUTN b

TagUszan

2. Wisldlunisyedunsng
= a d‘
3 oainulufanisi

laA gt penun1sANL Y

- nsdidunisamulufanis
TWaSuredanuwuenanisn oy
AU ADTULNITAINUY WAL

'
[ a a

PUIURUN G ReUTTUN

[ 7
v A

visil nadinisdeduning vie
asuluAansdildifeadesty
N1sANg us snavdag vu
TWeSurevguaLaruIreang
Aludeduningnioamu

TuAanseananime

3. WetsyAuNiRuvIe
ni31NA1598NATIATNL
3.1 FseAuntiRuinIevi

1NN NASIANTNU

v {

TAwn9 U ne1n19n15L3u

A v

samInaslunslauevIe

PANNSNE

2N
A aaAaov

- nsaldunisvrseni N9 Au
oA e a =
naufiusneImIan1siiunse
naufaIna1slunIsiausny

Y o 3 v
nanNNIng 1L U ALY terms
and conditions ¥291LAINAD

WNLLRLADE

2 gnriudmsunisia@uee Basel lll Insurance Capital Bond agni1siaueve Securitized Bond ladndudes

Wakemuguuuuluanseiuansl




[

ngUszasAnsldRu

ATUIUEY

ITYTLIAN

¥R

sneaLden

3.2 tlethsyAundainnns
9ONATIENTHE (roll-over)
3.3 d1szAuniauuenaIn
3.1 gy 3.2

- Agsaulalngdoyaii gafiu
v yd‘ o

NUNNALNINIG roll-over 1ng
SYUTUVDIY UM 7 98¥1T8AU
UIUIY WAETEELIAN Y RU
TngUszann

- doulaNeUayaotatioy
Tuts 299Uk URAESEELLIAN

MstdRulngUsEuN

4. Tdaamululasenisy

WgUp9nuU ESG

-agdandalnedayaniy
UINTFIUNE BONATIA1TN

T4

5. APuRunglunauusem

-azdoudanedoyad LUy
Uszlovd i o928l asnu
A1107150UTELHUNANTEN UV
AT ARS In1anaUselo i
Em']Lﬁmsﬁumﬂmiﬁﬁuﬁmmﬁéf
ImsﬁJmma%amam’fmﬁl/Qﬂwﬁ/
ba g terms and conditions
Fush wu ToyaiRvatuyani

FUASUNMNUALITENT

o
[y

6. RunNUVyUIYUTTEFY

aa
7. NSDU ¢

NUYLNA:

(1) WameUszanunisyariuilduenusas ingUszasdnsléitu Tnsenadamedeyaludnvazidugi
(range) Auwnzauld uarliiZesdriunisldRuauanudifyesinguasasdusdazisos it MniiuszALui
Isuluedsiflalifomod i Tngusvasdmsldituiissyld hlameundsduyuiiaefamuiuifiude

2 wwmalameingUszasdnislddubidulunmuadenislamedoyatngUszasdnisldduluwuuuans

F1en15TeyaANISENRUEMENNING wazhuukansTen1steyaUszand Ninualiuuivlsdvesdnineu



10

2. %’aa&aﬁmﬁvﬁ:{aanmqmwﬁ UMY wazkan1saiuau wiadu 2 nsdisedl

2.1 nsdifeennmarsniliiniifi s uuvuuanisenisdoyatsesrdaodninamundewiisu
LUULARITIENTTayaN AR Y BTN Tiine UL warkuULARST Moy afina 19 nald
dasuliAu 1 U ussmlawedoyanuilsineidamelunuuuansenmstoyauszddandaian
yiouuuuaniensteyansaueensaminiedadeiodinuuasy fulsetoyadand s
Jutlagoudae savis illamedeyamesuisuaznisiiaszsiveadiednnis (Management
Discussion and Analysis: MD&A) @ ususunisiuselasunaanan wazHAN AL uATANA L
suldyEilasunadgaeie

22 nadiduuenain 2.1 Wieenasasvildametoyaiifuiiagtu lnefvdeunssnuasdon
Julumuuuusanssienisteyausedllaseulay sauds iuanadeyaainiunisiusazdnsdin
msmIRuidAyiazioufegurmstulaznansiudunulugsiamdnvosudtnuazuitmg o
oatleedosiidoyaIoudiou 2 Yiruan (Huwnsiulageiriiunsnsaaeuangaeudadi
1§ $uanuiusevandidnanuiazsunisiiuddoundsdn 1 9) sisdl WHdamedeya MDEA
dfuaunsiunelasnaaign uaskansdiiunuazaususiuitydadasnadiande

vl nssliaueve Securitized Bond lilatketoyania 2.1 %38 2.2 (wauansal) veilans

L@ualATINTg (originator)

3. deyalanizdmiugeanasianil
3.1 Iifududeyaieaduniseyniulunindduvesgesnnstarsnil (nsdieanlunsiansnl

Lifiuseiiv) waveeanilasinslunisesniuiasnou

'
N o w a

3.2 L%Lmasﬁagamqmsﬁu mf-mf LLﬁﬂmwszquﬁﬂfﬂ (financial highlight) un1ANWIN 1
waZENI1AIUNNITEY (key financial ratio) LLquuUﬁzmmqiﬁa 1PY51982188ATBNITAIUIILERS
NIUNIANUIN 2

3.3 WameanI1d1un1an1siuidesmssnutenivunans® Inglissydommunlunisnisg

FRNINAIUNINITRY LU Fnsrdunildusadiuvesfeviu (D/E ratio) Snsrdunilduniaisey

nonilesodiuvefionu (BD/E ratio) Wusu lngliUnamegnsnisiuin vanadidesiisinaen

v o

9117 KATLAAITNTIAIUAINIUNITRUMIAEIEA Vil mnlifivedmuadanadns Tiseydn “lad
oMU UM IANTBRTIAIUNINITRY”
3.4 idamedeyamudssdonisaiiugsiauarnisamulunsiaisuil veseenasiansnl

laglanizla1eae Wy Mswasulaswinegsia maddsulaseaiienisuims definmmiangvang

a

nswasuklatguen1stiu 13elnafegnanse financial covenants mudyaiudivan iun1stu

Y

[ (%

v v v a a o o ay i1 = ) Aa o
U9 QLﬂ@?J@QHa@U‘UQJJGU ﬂ'JWlILaEJQ“U@Q'MaﬂﬂigﬂUﬂimiuﬂJﬁqﬂﬁlmaq@ NIDNIUNANUTEAUNLIIUIU

* gnnunsaldueve Securitized Bond



11

2,

wazyarafiouln visliwiueu (W dusiairds dnsisendeanudygid) n1siennisseauu
a’lj I3 1%
NATIENTNUY LUURAY
YDNINNANTHU MRYAMULABIT19A Y NNSLEUDVIEATIANSUL MUY 18A U8 N. - VD M.
TUnwmetoyariaiu Al

o n. nsdilauanensaswiilumihenuniasy : Wilawedududeyadadl

(1) Tayanpatuandsdlunslasudisenilay Weswindeennsiaisvienadl

Y o o A o o A

Fodinneiunstsdudisenillunindduliinziludeddanunguune &y viedediindule
= = o S a o o & v & i % Yo o ¢a o
Felnavililunsaindmsiadadiseni doensiansviazluauisoflesfeshiimsndduveaon
& o Y v v 1 S A 19 1 &

asasutiundrsenidle wasgliilamedoyaiinsiarsvilnesnwaviausvielulynsiaisnd
nsgnsrnsadsiyseivluldusiuiazaenide

(2) Wsrysgazdeaneafun)nunen saIsuNITINAMUILIIU WanuUNeN LA
gunaknuiisnulunITeanuasiauev e sl ey Inlieenasansuiuseinnlatng wy
Ly Y = Y Y & L9
Wustns vseviug \Jusu

(3) Wissuneazdeaneniulseifvomneau TngussasAlun1sdnnsuasd1ua
N9 9 SudensRImanuIegInssundnvemulsny ueanant esuieieafuuleuie
TumsaliuAansvemihisnume

(4) WioSungifedfuunaalumuvemiiey Nunveswnasiuuaang s Tunsan
enulazunswlEssIulssanaeInAAs RseansulsEInanas hssysuasidunsie

(5) WesuaneniunesunedevemhsnuielvigamulasunsuiarUssdiula
1 1 a0 Yo a ¥ 1
Tmhenulialdiewasiiselaunanuasle

1o . nIdifiausrensiarsuiliiufanisamasena : dawmeanudsaiisiufeiu

\Se9s9ne b

(1) nMsanduadnianguuieduianisesdsena 1ieownluladd ui og

Y

Tudsewmelve 7l Wssudaangiuamalunisiiesiasdaduaidenanisnenan wasdaymaiiy
1 RV VI ! Y a v
wansinsveangvsneldadu dadungranesiiaUseme (G13) ae

¥

(2) nansgnuNEdensNa1sntiveiianisnalsemasialasulunsdiingruieves

3
Uszmaiiiedesfuiansduiiteialunsdsiuesnuenussna vietedialumsmueunisidiesn
Rusewirelsena (73)

(3) Foiavionnudsaiifusnsuandsuiuas FBn1saeste matiszaan
uarnsassaundnning suaisnsleundnning

(@) Fodrdmsemudsdulafienainansynusiomslidviviemsinaulavesiasnmu
pgslitudAgy

(5) muiAsesUszmaddny Insasoungquiseadssueiniaizuia Arendes

NHANTENUFBLLDY UAZAUALIIUATHFAINNAA



12

(6) Henuseiuiieglusnausenea (i)

Y9 A. n3fdkesnssasuniiduaivisuin1senslsewealulssmelne : (“drafnaruanen”)

U

Tl amedoyavesdiinauaividundn wagszyteyavesddnaulng (uneds suiais

s a (% v

A1aUTEnAnN98eAns) Useneu laguanuanizasuieyan1susenaugsna daausenisinyd

[ v v W 1

lusumsRundAsy wagkan1sdndusuauiwgediavesdinaulyeg ((13) suuviauanstaynii
Audafmnuadnsiszyin d19nua1vIazasigIuen1stisenililidlasunansenuainnisi
ddnauanvazdaiueanlulidinaulug  viell TWuwusunstuvesdinauanandudiunils
YDWUUKANITIENSToLa wanInil IUawmedoyariaiiunsil

- A afednutedndanianguunelusiusig 9 Ansenuseauausalunis
T5enilvedeannsnasnil Wi ngringauazaty NI INUNANFANmauLNY

A Ay Y] & v & ' )

- anudeslunsdingesnasansnilduazaty Fagdensiasnilonsliaunsavesu
Prsyviinsenlostsfudisentiannnindduvesdiinnuanvinazdiinaulng vl innsinsilaue
duAuaMudetiovesdinaulvg ssuAnsioudn nan1sdnduiuautLeiovatdingy
IngonaliazNouniuainsalunistisenidauamarsniussdiiniuaisn laglanizey1eds
Woinnsalauayaie

d! a dydl =) % U % 1 d‘ & 24 dy 24

ails Tunsdlniseenasiansuiinidendnduduaruiideievessanasiasvil wagdeosn

Q’lj L3 a Y Ly 1 d' S o LY 1 (] Y £y o Y
aanmiliszasAavilauelanizdusuanuudetevesdiinanulng Tasaglidalviinisdndudu
ARUeiovasdinauaIn lawmedunsswudedunsndidesaigavasdinauaisn dala
Usudganansznumininisdnduiildainnisesnasiarsuiianualneliiadudunsweidos
LHUTIUIUSE

3.5 TAWEAITIUIUNT N UN NS wazduundnaulukmazagaunan waglunsanusen

a a ° o I AU o W A AY a Py Ao o A
1N URURUAIIUIUNUNIUBSL UBEAEY mamjawwmmumwmwamzﬂmwz 3 YU
Wesuewmnakazulouigluiseiing 1y Taudennuduius seninuimswazannmussny (i)
YONANT IALAAINANDULNUTINVDINTNIULAZ DS UIedNwuzNanaULNULY (au iukuieu

Tuila waziuaununewudiseudedin [Wudu) sruisedursuleuglumsiauindnau

4. ANUUTNAYLAZAIUESEAYVaINTIENT

WiUamednwagitAvuaz AUE 83d1A YR85 lneliisusanudnwausiiAviazUade

[y

= =) o A A o [ o w 1
ﬂ’)’]SJLﬁEN%iE)ﬂ'WLG]E)UVIﬁWﬂQJ}J"IﬂLﬂUﬁW@ULLiﬂ bYU

- Yuneesdns WszyReulvuazanudssidesnviuiealidienende (61i) naenaudnsvie

£
o = = ¥ ¥ % 1%

avulunssutisenilvesdeviug Wu dnSvenlieviudavaeunitdnsvendmidardayanie

L] LR TV
A v

lusemssudsenilanuiuldudeeeniulgnitvindgning vsegnaaiinnuilvauavaty wie

finstrszdayBiienisidnuign wiensdlaulafilasurmnuiiureuandninnu @l iszuseauden)



13

- Yuiesuimualaoeudiaidnianig (perpetual) WssydnvaueiiAviaziivoyadlfion

1”Q’amuwﬂﬁmwumﬁlmmmmmaLLuuaumuawuﬂmM WaZSTUA YL TILAYLAY AIE B9
ﬁﬁawuawimu LLaumamameaw Aeados Geamds Galdddaane) aausnissosdns
994751815 (subordinated) Foulunisid sugenenids dvSveoanlunislansufunauiinue
(callable) waznsailiifideulunisfintales (cross-default)

- Vugulasanin iseyaund gaui eaiuanudunIuees1A ualyannsidd ns

wlasan1n (Wu sievuaniyanntasseninanalddnsdunaindnisdaweuriuaidey) n1sdnin
srernaliavsuUasanin warnsdsuiuamsensusuavinenadinansenusd odvisvenensans
(en3) 1udu

Yy  vaa v v ! ! ° 1%
- HugndS eulvliie eenasiaisairuisalaaeunsiaisneunsuiivuald (callable)

st ntagliszuanudssigamuenalasumngeenasianslddvslaneunsiansneunsuimun 1w
AiensansianudsaisvdslonadlunislaSurnanauwnuigsanmsamulunsansiaueiy

mngeenasasidanslaneuluyiisnsnenielunainanmainitdnsmenlevemsians 1Wudu

Wun i eululvldansiarsaiunsavelaneunsiaisneuasuiivuale (puttable)

AU AU

sgtedlissuneavdenneiuleuluwarisnslaneunsansneunsuimunvesifensiansilafimun

]

Tdmihdusdosnuaziausvensans Wi mn credit rating Y8ns1a13/400NAT1A1TAAAIRINIT

LY

yaufseul) diensnansiddansvelaneunsiaisneuasunvuale LW@TAWNUIU@QVIMIUW‘B"]&’]?@‘U

9 Y

_ N

[y

il ﬂ‘lﬂmgLLﬁ%WﬁG]EJ‘ULLVIUG]’]&W]GMG]@QW‘I? IﬂEJG]’eNﬂ’]Lu‘lm’ﬁmﬁiﬂﬁﬁﬂ?i%ﬂ’ﬁ/iﬂ@ll’lﬁ’)x‘i‘ﬁ“'] Lﬂum‘u

Y val 1A o Y
- yunbiivdnuseiy

1Y

(1) ilawmeeavideadoyayadminddundnililunsusenevgsianlddnseyniuuas

o

dnduyadmsndgdunanilylunmsusenevgsianliinseyniudensndadusiumusunstuanie
AansvesusEniisennanvsng (Segay)
2) Wl amedadeainudeansad i issuer b dN15AIMUAYT N 1UA1TN BAITEH N

TunSwdFuiiuiy Weoewn issuer mﬂﬁm%’wéﬁuﬁlﬁﬁmizgﬂﬁuéﬁﬂénmﬁamiz@ﬂﬁumwé’qmi

a

& 24 PEY) v A 1Y) aa v qujr-ﬂld a
LEUBVIYRNINFNTNU %Qﬁﬂmﬁi‘mﬁﬂaﬂﬂuiunu@:lmﬂﬂigﬂu@qﬂmam EJEJﬂ’J']Lf\]’]‘WTJ HUT lla'VlﬁLcVTu@

9
nSndaunananla

nsiUawedayaliNaAn NsaiN1TEUaVIEATIAITVLDUY 9

nsdliausveiugeeniniveinawmiad : Iiidawmedoyaiiiuiduauiivenimualuaiaxuan 3 :

nsUawedeyaiianiunsdnisiauevieviuinesnivsivesnamias

n3allaueve Securitized Bond : Il alng Yoy aii utaunuiiven Avualunianuin 4

nsiawmedayatisiunsiiiaueuny Securitized Bond



14

nsdliauariaasiansaesdniiieduiiudunesuressuiarswidid : ilamedayaiiuifiy

muiteniirualuatanwIn 5: nsilamedeyaiufunsdiaueviensiasresdnsineudy
RUNDIUVBITUIANTIIYE

n3ikeua1e Insurance Capital Bond : WiUaHetayaiisfiunuiideninualunianuin 6 :

madawedoyaiiudy nsdiaueviensiasneedniiietuiludunssuvesugniseiusy

n3tllauevens1a1Ini GSSB : Iilawnedayatiisiauniuiadenimvualunianuin 7: MaUawme

TayaLiuiunstliaueviensasvil GSSB

a o

n3llauavensIa1sull SLB : WiUawedayaiuiuauriiteniivualunianuin 8: n1siawue

% a a = &
GU@HQLWNL@Nﬂﬁml,ﬂuasﬂr]ﬂﬁs']a'ﬁﬂu SLB



14

duh 4
n133UsasANUNAevasdaya
(drudeyadeannsansnil)

1. fesnasiamil

v =

11 nsddunisiausnieasiarswil laessennsiaisui 10 uu3 ¥ni v uaanzdeu

T

Tusanenannsnguausemnelne

b} va o o

TinssuMIRgRILRNTY MTBETMTIUMsUTIMTaganla Sutaug1unan

Y

FUMaUIMNSEeEn visertlasuteuninglisulinyeugegaluasaudyduasnistiu Aol

=) ¥

AuneUIMsasEanser 7 s uteumnelvsuiinvevasanluaisnudnyuaznistiu awaneilede

o

wiouvsUseunsuTen (13 Susesmnugniensudiuvesuuuanssientstoya’ Inglild

(%
P

PornuuargUluy Al

“Prdnldaeunudeyalunuunanssienisteyanisiausviensiansviaduiva wag
A1eausedasydelugiug (NITun198T01119a9UNENTW/ET A59UNUIUT NI SE 980/

Y Y

AnlasuneununeglisuRavevatantuaenulnyuasnistu] veweennsasni “imidivesuses

' v Y ' v Y " & 3 I o vy o o a a | v = t Y
11 VU ﬁﬂﬁ’l’;gﬂﬁ]@ﬁﬂiumu VL@JLUULVIT\]VL@JV]WIW%@U@’] mmﬂwialﬂmqﬂsﬂayjawﬂ']iG]E]\TLL"ﬂQ

: Y
TuaszdAey

fiail mssuseseugniesastoyatisiunsouaquiisioyavesioonnsansninud
Usngluunasdeyaiifamuaansansiaaeuldmuiiszylilunuuuanisenisdoyanisiaus g
psansuiatul lunsrdauvasayadangnn fmdrdanusuinveudenugniosasudan
vosdayaiidrsdaty wuissunmsieyanuandiunngluuuianisenisteyanisausn s
parsniatuld Wssytenrununsiai anegnsdiiinisdrdedoyannunasteyaln

THamuausansIvaeuls)”

0h) AL aneileva*

* MeasanefieBeiiiosusesnnugnieasudiuvesdeyaluluunanisnenisteyanasnisdetviulmiuluny

VANINTIANENTINNIANUNAINYUIIFIINTTURUULARITIENSTRYANSIEUDUEAT A S YILA



15

waewn * nludud d uuuuanasienisteyansdiinau dwmmdnduivinliyanale

T Y

geldanunsnasanediodelusvuuanssienisteyald iomnfanannunduuda fiaveviensiarsui
Foadaliyanatuasareiiod evudl LuwdumafivildyanadendaliamisoasanededeldiAnain
msityarasana 1 sglunmzlianansaiinveuvdeliannsatsdunuedls Wosmnidutaemasiane
wionadn fauerensiasi liswesdaliyaeadinanasasiedeluuuuuanssnenisdeyauas

= o

] o o4 & N & ad a & 129 1 9 o w
TNWAUIFDYYIY Vﬁ@LﬂUﬂﬁm@u1ﬂV]NLMC‘]C\]’]LUuLLagaNﬂ']iIﬂﬂlﬂiuﬂTﬁN@uNuﬁnﬂa’]‘Uﬂ\‘ﬂu

9



16

Ly

1.2, nsdhfumsiausnansiarsuilaedesnasiarsniiiduuigniikidiusanzidau

Tunaraunannsndurauszmelne)

Tnssunsynay fimsshumisuimsgean uazgildsunounnelisuinvougaan
Tuanseudyfuaznisiy amiededendeurisssiunsuisy (@) Tusuuuansnisdoya®
Tnelilddonuuasguuuy foil

“drmdnldaounudoyalunuuianssenmsteyanisausvisnnarsviatuiué
wagseauszinsridlugiug ssuns/A s auinsgage/ilesuneumangly
Huinvougeaaluasrudyfuarnisiul vesponnsansnil Trmdmetusesi1 feyadenan

v v o w

gndeansudau liduwdie i liB uddyin nieldvindeyaiinisdeudsluaiszdify
uennil Frmdveiusesi

(1) sunsiiunazdeyanisnsiufivszneududiunisvesuuuuanisienisioya
MsLaueuIEnTIAIIne Iduansdayast1ag ndasnsuduluarsed A patugiugniniu
HANSANI LT L.LazﬂszLLaL‘Euamaq;EaaﬂmwmiwﬁuazﬁﬁwﬂaEJLLé’a

(7

2 Frwmdndugsuinveudenisinligesnnsiarsuiidssuunisamedoyaiia

Y

(% [
[ v

digliuilaideannsansmilfilamedoyaluduiibuarssddyiesioonnmarviuas
Uimgosetegniasrsuiuidy TauismuaugualitinisufiRnussuudena

(3) Smidndudfuinseudensdalifeenarasvifiszuumanmuuameluiid uas
AvANALaENSUURnINsEULAINE T wasd i laudadeyan1sussiliuseuun1saIuAunY
Tua i fofjaouTnyiuarnisunIsns1aanuveoenasaIsuiuii fensoungu
fafpunnseuagmiatBeunasiidndquessruunmsmununely mavmansgvhiidveuiienad

HANIENURDNTITIAINTIENUNIIMIRUTBEBaNATE stlLazUTENEaY

el masusesmugniesasdieyatnedunseunquisioyavesiponnaarsviiai
Usingluuasdeyafigamuannsansaaeuldmuiszyliluwuutansonstdoyanmsauee
peansuiatu Tumssradaundsteyading1n dmdrdanuiuiaveuderugndesasud 1y
vosayaiigredetiu wuetunsihdeysuuandiusmnglusuuiansenisdeya maauowe
pranilatuil (dseydomnumuisat wwensdifinisdeddeyannunastayala 4

HaamuausansIvaeuls)”

° Msasanefiedeiiesusesnnugnsiesnsuiiureslayalunuuuani senisdeyanazmisdedyulmduluay

VANINTIANENTINNIANUNAINYUIIFIINTTURUULARITIENSTRYANSIEUDUEAT A S YILA



17

o) AU anellere*

v * mnluduid uluuuanssienisteyanediinau dvgdnduiviliyanale
felilanusnasanefiofoluuuuanssienisteyald iewmfindinunduuds flauerionmansi
Fosdalvyanatiuasarsfiofeud Yuudwmaivliyanadananldansoasaededeldiinain
msfiyarasiena eglunmzlimunsadiaveunisliannsatedunuestd ieainidutaenisenie
viosdn fanevensasnilisidesdaliyaradindnasaisied slusuuuanssenisdoyauas

Framiadedvau wialunsddulanfivndndusazauasinglasunisieuduaindinnu



18

1.3, nsghdunisiausviensiarsuilasyaanasiarsuid Niiudanisaisuszine

#30a1915U1A15e19U sz ad sl Suaugalilsenaugsiasuiarsmdydlulssmalneniy

NMINEI1A285IAIEITUN1THY

W douauyniuasaisiiofe nSauiaUseiuns1usem (Gd) Susesaugneaes
Asuturatuukanssenstoya’ Inalildtennuwasgunuy Al

“Prndnlageunudeyaluuuianssienisdoyanisiauauiensansniaduilugy

[

wagmeausynseitlugiue fs1maamnuniuYeeanasasnt Timdnvesusesin Jeya

v a [

o ' Y Y | & 3 IR = ' v a v Y °
m\‘iﬂa'naﬂ@]@\‘iﬂi‘Uﬂ']u liJLﬂUL'VW luﬂﬂﬁfi@aumﬂﬁgwﬂ Wi@lmsﬂqﬂﬂaiﬂa‘ﬂﬂﬁiﬁﬂﬂLL‘UﬂﬁLuaqigaqﬂﬂJ

o
(%

el mssusesmugndesasdeyatneiunseunquistoyavesiponnaarsviiaui
Usingluuasdeyaiifamuannsonsvaeuldnuiissylilutuuuanssiensdoyanisiausie
pansuiacul Tunsdrdaundsdayadinan fmdriauuiisveusonugniosasudiu
vostayafisnsdetuy wudntunmaidoyaunuandiunnglusutuanssemsdoyamaiause

[ v

nyasuiladul (WMssydennumiuissail lanznsaliiinsenedsdoyadtnuvasdoyala 9

HamuausansIvaeuls)”

0h) AL aneileve*

e * mnluduifunuuwanssenisteyasodiinau Smndndudviiliyanale
geliannsnasansdiedoluuuuanisienstoyald Wewndanaamuedunds fiaveviensiarsni
Fosdnlviyanatiuasansfiodorudl uudumaiviliyaaadendnliaiunsoasarededeldiinain
msftyaradsnan sglunnzliansaiisveunieliamsadsdunuedls osndutemaesise
v3oyadn flausmensiarsvi lidwesdnliyaradindnasededoluuvuuansenisteyauas

a o

Jravladeduiu visaunsaldulafimasndukazauaisiaglasunisnoutuainginey

q

¢ MsasanefieBeriosusesmnugnsesnsudiuvesdayalunuukanisnenisteyawasnisdedyiuliduluny

VANINTIANENTINNIANUNAINYUIIFIINTTURUULARITIENSTRYANSIEUDUEAT A S YILA



19

14,  nsdidesnasaswiuidumhenunasging wisaatunsduiinguunswenie

(% '
Y =

sy Faduantunisdumunguineinimensniieduliiiugesaniunistu

Tgfisunaasunuyniuasaldsunounnslisuiaveugeaalumenudayduay

Y

nM9u asanefedondeusiaseiunsimuassu (i) fusesanugnies asudauves

wuuuanssensdeya’ Tnglilddeauuazsuuuy deil
“Frmdldasumudoyalunuunansmemsteyamaaussnmaimiatuiud

wagsoausEiaseivluguy [ATsuaasmnugniu/ildSuneunnglifuinveuggn

¥

IUﬁWSQWU{RQ%uazﬂﬂiﬁiﬂ %@Qﬁ@@ﬂ@i?ﬁ?iﬁu YINLT1985UT0IIN ﬂ@uaﬂﬂﬂaﬂﬁﬂﬂﬁaﬂﬂiUﬂﬁu

Y
liifuita laivilPuddgyin vielinadoyafimsdeudslumsyddyy

yiail asusesnugniesvesteyainsiunsounquistoyavesdoonasansniaui
Usingluunasdeyadifamuannsansaasuldmuiszyliluiuuianssonsdoyant siausvie
psansuiatul Tunsddaundstayading1n dmdrdauiuinveuseanugniesasudau
vosdayafisnsdeiu wudvtunmnidoyanuandiunnglusuuianssemsdoyamsiausne
prarsniladtul (Wseydoanumunssat anensdifnisdrdsdoyaninunasdayala q

HamuausansIvaeuls)”

o I A A
VO PITELAUS AYUDYD*

e * wnlududdunuuuanssienisdeyasodiinau Smnsndudivi‘lvyanale
geliannsnasansfiefolunuuuanisensteyald iWemadinannuadunds faveviensiarsni
Foadnliymnatuasatefiodoriuil uudmaiivldyaradinaildannsoasatsdedoldiinan
mMsiyaradana ogluanzlisunsadiaveunieliaunsatedumuestd iesanidutienissenie
viovnedn flauevensasnibisidesdaliyaradinanasasdedoluLuuuanisensteyauay

Ao °

Jravladeduiu vsaunsaldulafimasndukazauaisiaglasunisnoutuaingdney

q

" nsaaneiiedeiiiesusesnnugnisiasuiiuresoyaluluunani senisdeyanasiadevyulmduluay

VANINTIANENTINNIANUNAINYUIIFIINTTURUULARITIENSTRYANSIEUDUEAT A S YILA



20

2. mssusesmsuiavthnvesiuinemenstiu (§18)

Wigilguaannuyniuilsnemenstiuasaneileds wieunaseiunsusen (and)
Tunuukanssensveya tnglvlddeauuazguiuy fail
“PrudtugueUsnyImnansiuvedesnnsiansull vasusesinitini

(1) lameunudeyalukvunanssignisdeyanisiauevignsiarsniaduiug uag

a

Aa8ANsEdRsEIslugIueNUTNYIN1IN1TTY DIM1v8TUTEI YaYARINAIgNABIATUNIY

'
Y v °O Y Aa Y

Lilwiia Wvinligouddniln vselinadeyafinasdeandsluanszddny

o 4

i

@ ldfrsanlsvisuazununisUsznougsiavesgsanamatsviluouanudi
Jiudn avuAgiulddaviduegwannauna uazdiniseSuisnansenuderoonasarsniuie
Hasuegnadatauifisane (amensdiifesnamauiiinsssyulous warununisUsznaugsia
voafjpennsaiiueuarluLuuLanITENToyaNsLaue B AT AN )
Tunsdfifivsnwmsnsiuldannsansisaeudeyaiitisadesiuuuuuanisienis
Foyaunsdru vdaiuideyaursdnliigndesnsudu Treduetoululiifuiy 1wy
“Viuusifoyaludos .o YOWUULARIT NS TayaNSLaueYAT AT
fdmdnlaiansnsalianuiule Hoswn o (hififeyaifivameiiaznsivaoy vie
LildFunnufiennguivnsvesieennsiamvilumansaeudeyaludesd)” vie
“Guwadeanulunt......... Fetmidnstuinaslddonng. ... W
Tunsdififiuinwmienisduihdeyaanyanaduiiiinnuderngluiuiuing sds

Ivisgytonnuianiy ¢ail

7
a a

“Viuunfoyaluizos ... YBILUULAAITIENTUBYANTSIANRY AT 1A TN
AT Fedmiddiuinduiomgludestidusdiei”
3o RIGIIN aneilete*
L i e s
2 e s

yagwe * vnluduiduuuunanssenisteyadediinay fingduduiviliyaaala
geldanmnsnasansfiodelunvuuanisenisteyald Wemndindrvuadunds Au3nwinisniaiu
Fosdalviyanatuasatsfiodonud Yuudmgiivldyanadandnldaiunsoasarsdedeldiinain
msftyaradsnan eglunzliansaiisveunioliansataduauieds esanidutienissnie
viemedn fusnwimenisiuldddesdnliyanadananasaisfiedsluuuuuanssenistoyauay

= o

Jravladeduiu vsounsaldulafimasndukazauaisiaglasunisnoutuaingdney

q



21

daun 5

dayaiNgNuNIsLaURVIeATIHITU

1. S19ALRYAVBINTIEITUUNEUD VY
- WssungrunevesUsewmanlddeduiunsiaisudl (applicable law)

- T RAAINANISTABUAUAINUUILG 80D SIUNIS188LLDEANITILATIENNITIAD UAU

1%
=

anuthidefiovesnsansvil foonsmansmil’ wieduseiunistissnimunnansillasantiy
Indusummuninidedie

- lunsdfinsarsvifauenedisisanfond uil ddyinsesuvisiudnaindeya
Tumiiusn itelifasudladnuusvesnsaimiiiauens IHagudnuuzddy uazanuidos

YOINTIEIUiNEUUBL ALY WU Ten1stunsTienenileuaznsinseni Ussinniazyac

o

ningdunldidundnuseiu Tayaausziu (huanstayagiuenisduiasnanisnidunuyes

Y Y

1% (%
o

ArnUseiv) wavasUansedduesdyananseiu (nsdidumsauseiu) Wudu
Y yvay vo O A & v & v L9 va
- nsdlfidunuddedudldsunsuasislanusdudmives{eonasaiswil Thdawme
ANMNFLITUSAINa IR

=~ P P Y Y
- NIURVIRanUIzAU

Y

o liUamesoussuzansussillunanUssiunfouagudayandnuseiu 1wy Snuuzved
wanUseiu wasyarmdnUssiiuiiannsaussduls Wudu leemndanudlunisusadulosnin

1 Urionss W Useliunn 3 U Weduedavnnausenau
aa va v Mya a a af v [ Y a ‘:2{’:.// ‘:ll L% v W I
o lunsdingdeviugliladysudvslundnuseiu UameyaniiamuaivanUseiudsnand

Y 9

e

[
a

gruanldmusefunsdsei

° IﬁL?JmLwai’m%aﬁﬁﬂmmﬂmi@w?a@ﬁﬁmmzyiumaﬂwLﬁuzﬂamwé’ﬂm%’wﬁﬁﬁ
mmammLawwé”miumiﬂizLﬁuaﬂamw%’wﬂauﬂizmmﬁgu 9 ﬁ’ﬁ/i%JUﬂ’]iﬂi&ﬁu%aﬁ’mﬁﬂﬂizﬁﬂﬁ
laildedmnFuming videvindauiifussiiuyarmindauilisumnuiiuseuanndinauliansa
Ussdild sietl fidenmnafananannsaduldiaiiyaeauarypaasssun

- nsdlesansniiidanmenidednunrduilalsuuuasi

1) dwiunsansinll Tiuansdnsmanauunuiiuiass (interal Rate of Return : IRR)

Wemniadeuladisiuwd vilinaneuunuiifamuagldsuliviiusnsnondefiszyld wu

nsdlvuinasuimualanewieldnianis fejeenasiarsaiunsaidaunisine aenieuarldneu

v v '
Aa aAa o fa

lunsdieennsiansniidnlasiasneuien vselassadmidunfininddulunanusedurhlndmiiudlud

U

8

v
v a a o 1Y

Useduiandaosnindmiiivsziuresuienegsiitodfgy damaliduduanuuniefovssuiem (issuer rating)

LiwhAududunnuudeiavesiug (issue rating)



22

ananseunsususlduasiimssneendelusns it udututule (step up) T¥ans IRR d115U
nsdifponasiasdeunistiszaenidsynnn lnsdrstssiissndaiendeldosunsans
Tngensogns 1wy feenmsansindulaldnounmansludil 10 20 wag 30 Wudy
2) dwfumsiauee Securitized Bond TuansshsmanauLyuiuyiass (intemal Rate

of Return : IRR) 148 mniAadeuludrsfuudvinlinanouunudigamuaglasulivinfudam
ponLbefiszyly 1

2.1) nsdifiFoulunsideutenendeliuans IRR dwsunsdimieiianfiorafniuld
LY ;Eaaﬂmmm?{aumiﬁﬁﬁmaﬂL.ﬁyanmm Tngdediseiiissndaufondensufuunldney
Dudu

3) @1sUNIS@UDV18 Basel Il way Insurance Capital Bond Tiuansdnsinanauwny

fusia3a (Internal Rate of Return : IRR) 13de maiadeulvdrefundnivlinanouunuiidamu
wlisuliviiusamnenidefiszyly wu

3.1) nadifideulunsideudienends Wians IRR dmfunsdiariefianiiorafinduld
U fenasianaidounistisaenideynan lnsdretissiissniniouionsuimualdnou
Dudiu

3.2) nadifidoulumslidienenide iuans IRR dwiunsdimiefianiienafinduls
i feanaransinenendedioldneuissndafen

3.3) nsditeulufosdnsilidmunszoznandisyiu Jsfeennsnansanunsnideunns
Perondeuarldneunasdeunsufmualduazinsiisronidelusnsiifutududuiule
(step up) T¥uans IRR ﬁm%’uma‘igﬁfaam;memLﬁaumisﬁ’limamﬁ/ﬂnmm JERE R QPPN
adudeaileldneunsnans lnsendiegts iy feennsansindulaldnounstansludil 10 20 was
30 1Dudu

3.4) nsdiiideulandasanin WasUasnsldans Qeuls msusuavduasAndens Jusiu

2. ANSATUUATIANATIEITNL

T a5 U189111999N15AMUADATINDNLD WAL IIAINSIASULNLEUDVIY TaKA FTN1SAIUUATIAY
vaa

Andaiulunisivunsian Jadendedaudsane q Aldlunmsmuuasian Wudy el wuamia

U

nmaUawmeiinnvesnsimvuadnsnendewazsansamiliiduldaugiionisamedoya

lunuukanssiensteyansiauevienanning uavdeyausydnd

3. 115999 N15INUNY WASNITINETS

(1) ATNSLEUVYATIE1TNY

' [

Tiszyindunsiauenensianmiligdndmiensasnivsediasiasviivield

Y

2) gdndmirgasiansni (nslugdadmie) Wsey



23

[

(M) Husziunsdguazdndiving iseude Ny wasnuneaalnsdnmg
@) gindmie Wseyde Ney wasvungaulnsfng

| ¢

(A) Faunugdadme iseyte ey uasnungaulnsdny

[ '
[

uenant mngSndmnensarsviliinnaiedesiugonasasmiludnuueiion
AelmAneudnusmanaUsslon (du Snsforusearinatuy Snssunsdaniu Wudmd Gudu)
AU wazauduRusL IR

dmfunsiaueis Basel Il Tiilamedoyaiisriuaudaudmimalseloviainnig
L@ueYIY Basel Il ¥a 53, Lag1u 5. {oannsa1siesvseiIuusenuanning luasovas sn.
(thi) osnnuiteliigniuidutunasunianmst Basel Il w93 5Un. Jso19aiaussgelalyt ow,
v3o va. TueFoues sw. Fnwulvifawudonsians Tnsliduaaisanndss sudeiuaie
Tidoyaduianselidaiau

#1m$Un15L@u018 Insurance Capital Bond 110 aLnet s ald saduaudauds
nanauselewy 9INN15E@Ue1Y Insurance Capital Bond Iaan1u su. niaussnuannindluiaie
(dal) lesanniieligniuiuiunesumunasivesdtinmy aun. Fsoreatrsusegelali ow,
vi3o va. Tueferesuivndsedusednmuliamulensiarsiasliduasiennudss vaude

a a v Y < (=3 = [
uase lideyadumiaviselddaiau

IS = ]

(3) ffmsransuil (hadrugamansvil) Wissyde fiog wazmnoialnséd
uannil mngAmsanidanuisdestugoenamarmilludnuasiionadeliaa
anutaudonanatseleny (u Snnsfeusewinetu dnssunissaudu Wudwid Wudu)
TUnwmednwaganuduiushine
(@) Fouly wazAwauwmilunisdnsmne/dnsiansvil
Tiisvydennasszinaoonasan i iuidasimionsansnil i nsamiiiietu
doula uazameuunulunisdadmievdensdnnani el Wuansunuduaamasi
fiffponasansniazldunianninameuwmilunisinsiune/Aasansvill e
(5) Aldglumsiausmensansvi
Tifsrysuuusznoumemsiiualddeiomelumsausnensaisui Taodaa
(6) TWmsvesundsdotuuuarlurestonsianvil
Tiseyisnsvesuniledelvau wu Fu nan anudl Wudy
(1) Bsdeassnsransuil
szyvdnmstaassnsansuiliuidaesde lessyfenduyana uazdadau vidodwau
pasnifagldfudnassedudaan mndnsudssuaunsianni uasauaues of agyu

AaUsena Wiseueie



24

(8) Funariinisaewaznistiseiudvestensiansul
Iﬁimﬁ’lﬁla%LaEJﬂLﬁ‘lEJ’JfTU’i%EIzL’Ja’]ﬂ’li’i]aQ?ZijaGli”la’]iﬁﬁ nsiunsluniseeste
paviaee 33n1sdissiuatesionansvil Jeuiemitununie sw. Mdudunuiutu
Aaasdensianswi 3anisuazdeulvlunisoeuliuraesdonsiansuiay

9 nsinasslunsaniinves@onsiansuiinunindnuiuasasniiiauewiy

Y

aa

ifssynsdnassnsdifififpestonmansuiifunidnnunsasmifausne
(10) FmsAuurnvesdonsiasui
ThsryisnisuasszornalunisAuiudiassdonsiarsnilunsdiaesdolalésy
msdnasIngIavi
(11) FBnsdsmounsIETVEl

TiseyBn1s uarszazantunisdwey

4. AuNUN1IVY1528U (paying agent)
v = =~ a 5 o e A vo o o So v
Iiszysgaziden Yo Nog Wweasnsdnyl vesyarailasunsuensInyeannsiansnil
[ v a (Y o a = = N [y o vy o (Y
inini il udununisdiszitu srudiesvaziduaii sanuveutealunsviut 19 I ufunu
nstnseiu il TunsdindeenasansmilvimiinlunsdiseRues tnglilalinnsidyayiud s

° Y A& o ° a v "y A2 vo Y oo ]
‘Uﬁﬂaim/l’muwnﬂumLL%uﬂ’li“lﬁizLﬂ‘u 1‘1/3331_!3']E\J@E]ﬂmiqaqinLﬂu%quuqﬂﬂﬂﬂaqa

5. Aa1nseenTEvil (61d)
lunsaififeenasansnil UszasAazinarsvilveonwaziausvigluaansifoudovie
lunainsesle 9 liszudevewmalndeng 1y saunsiunaiiaininssdinsarsvilainagily

4 1

PN v & aay & o ° v a
VONSLUYUNTY  UBDNITINUY IUﬂimWE&@@ﬂ@iqﬁqiﬁuiﬂzuﬁﬂﬁﬂuﬂﬂai@m’]ﬁu']‘l/]LUU%@LLaaﬂWWﬂa@fl

] '
S = 1 %

(market maker) lsiszytie g wazanszdrrguasdennaslunsvimihiidu market maker ¢e

Y

6. NUINWINNITR[U (613)
Wiszyde Moy wazvunealnidny wenanil Mnfivinvmienisiudianuieitesiu
Heonasransvilludnuagionaneliiinanudauwdamnimaysslovd 19y Instoviusenineny

= ' [y [ 14 & ¥ Y a [ LYK vy
1UNTFIUNNTIINAU LTUURIMU L1usL) ELmiJmLmaaﬂwmzmmauwuﬂamﬂ



25

7. dadrunsaulunsaimil Qunsdiiideenasaisuiiilunawmiad)
Tikansdndrunisamulunsiarsniiinewmsadiauouievenguiagdniieg 318 Teu i
wsolnansluedwnsunsndunnamsaduasnguynnafedfuveIuARARINGTI FINIUNENLNMI

mvuadnagdesliiudesas 50 vosyarnTIasiNaueuy
8. aszmningtesiunisamuluiug (unsdliaueue Securitized Bond)
Widawedoyaniseagmnegidesiunsamuluiug lunsdlfiasnfeitesiunisamuly

viuusiae tranche wansneiu Tilawmeanuwansndline wu mdtulduazndgsfaams W



26

dui 6
n133UsasANUNAevasdaya

(drudayaingiiunsiauaviensiasnil)

1. fesnasiamil

Y]

1.1 nsdifunisiauevignsiarsnilaeeanasiarsui niduuidniduaanzidou

T

Tunanenannsnduauseneing)

Tnssunisfounaanuugniulfyanavesgesnnsatsni viofdmswiunis
lshnidilduneumngliiuinveugsgalumenulyTuasnsduildfueusiunaainnssuns
Aiigruntasunugniutessennatvi asaeiiede wioususeunsiuien (§nd) fuses
ArugniasnsUfuuukansenmsdeya’ tnellddonnuuarsuuuy fail

“drmldaeumudeyalusuuianssensdoyaninausuenmarsiatuiuda uay
fremuszsinseYdlugiug nssun1siisrunvasugniu/dSunousiuial vesroonnsansni

[

fyila v3elivndeoya

o

[ 1

dmi1resusesin Teyadinagnaeasudiu lidwia ldvinlidaudn

Y

[

firsfeadduansedfay

sl nsfusesnugniosasteyatiiunsounquisioyaveseannsiarsuinud
Usingluuvasdoyaiifamuanunsansivasuldmuiissyliluwuuuanisionisdeyanisiausas
pansuiatul lunsrdauvadoyadangnn Smdrdanusuinvoudenugniosasudan
vosdayaiidrsdaty wudssunmsideyeuuandiunnglusuuianisenisteyanisausne
parsniatuld Wssyteniununssad wwznsdifinisdedstoyaanundsdoyala
famuannsansaaouls)”

o) AL aneileva*

v * vnlufud unuuuanssienistoyarodiinau Smasndudiviiliyaaale
geldanmsnasatsfiodelunvuuanssienisteyald Wewadndivuadunds favevensaimi
Foadaliyanatuatareied evud LuwdwmadivilldyaeadendnliansaasaededeldiAnain
msftyarasanan sglunmzlianansaiinveuvideliannsateiunuesls iosnidutiemasiane
wionedn fiausuensansvi lddesdnliyaeadindnasanefiodeluuuuiansmenisteyauas

= o

Jravladeduiu vsounsaldulafimasndusazauaisiaglasunisnoutuaingldney

q

9 IS lﬂl tﬁl o v v v ¥ v A ndy Y
ﬂ’]iaﬂﬁ’mll’e]‘l]@LW@?U?QQ@’]’]&JQﬂ@@ﬂﬂiUﬂ?u‘Uaﬂ‘UE]iquﬁSLULLUULLﬁﬂQiWFJﬂ"li‘U’e]J,luaLLaSMUQﬁE]‘U‘U’Ju@L%LUu"LUGHM

VANINTIANENTIUNIANTUNAINYUIIFIINTTURUULARAITIENSTRYANSIEURUEAT A S WILA



27

a v v =

1.2 psdhilunisiausviensianswilaseanasiarsnid iiiduusenidviusanzideou

T

Tunananannsndurausznelne

Tinssunsgfidruaasuunniuifyanaveseannsatsni uiey st
lshnidilduneumngliiuinveugsgalumenulyTuasnsiuilédfueusiunaainnssuns
filsmnTasuuynuTeseenavil asetiote wieussuanuith @) Susesenugniios
AsuuTaIUULARITIEN oy Taelilddemnuuarsuuuy deil

“drmdldaeumuteyalunuuuanisensdeyanmaiaueresnsamiatuiudy way
fremuszsinszlugiug (nssun1siisrunvasagniu/gSunousiuial vesroonnaansni
Fmdvesusesin Teyadinangniesnsudou liiduiia Laivinvgduddaiin niolivndoya
fssedduansydfay

fiall masusesnugniesestoyadrsiunsuaguiisioyavesfoonnsarsniniud
Usngluunasieyafifasmuaunsansaaeuldmuiiszylilunuunanssenisteyanisiausuie
pansuiiadul lunmsrdauvasdayadangnn Smdriianuiuinvoudennugniosasudau
vosdayaiidrsdetu WwRntumshdeyauuandiunnglusuuiansenmsdoya n1sausne
poransntatuil (dseydenunmassad langnsdifinnedsdadoyannuvdstoyala

NiamuansansIvaeuls)”
0h) AL aneileve*

vaneive * mnluiuiidunuuiansmenisdeyasediinau fvnduduivilviyaaale
geliiannsoasanefiofelunuunansmenisteyald iowmndnavueduuda fiaueuensransui
Foadaliyanatuatareiedevud Luusivgivildyaradinaldannsoasaisiied aldiingin
msftyarasanan sglunnzlianansaiinveuvideliannsatsdunuesls osnidutlemasiane
wion1edn faueveniarsvi s esdaliyaaadindnaasiiedeluuuuuanssenisd eyauas

] o oA & N aa a o & 29 1 9 o w
TNNRUIADYYIU ‘1/158Lllumiua‘ﬂ@‘vmm&!mLU‘uLLazﬁiJﬂ’JiIﬁEJiG]‘JUﬂ’ﬁNE]UNURﬂﬂmumﬂu

" msmaneiiofeifiosusesnugndesrsudiuresteyatusuusani sienisdeyauarnisdedvaulnduluny

VANINTIANENTIUNIANTUNAINYUIIFIINTTURUULARAITIENSTRYANSIEURUEAT A S WILA



28

1.3 nsdldunisiaueviensiarsuilaey eennsia1sui i uav1suiniseislszine

Felasuaygnliuseneussiasuimsmdedlulssmalnemungmanedimegsnsantiun1sty

IEfig1u19auINyniY asaeilo¥ensauniuseiunsusen (01d) Susesnugneas
AsUtuTatuUkansTIeNstoya tnglilddeninuuazguuuu fadl

“PINLA LA A UNIUT DU AL ULUULANISIENISUBLANITHAUDVIEATIAITNH AU UL WA

Y Y

v

warsgANsrdnTedelugiuy Ig1u19auugniu] Yo eenns1arsuil 4Imane3uTesi

[ 1 v o o

Joyaninagniesnsudiu liduia Wy uddgie wialdvindeyanaisdouds

TuaszdAgy

et nsfusesnugniosasdayainsiunsounrquisioyaneseannsiansuiniui
Usingluuvasdoyaiifamuanunsansivasuldmudissyliluuuuanssonisdeyanisiauesy
peansuiatul lunsrdauvasteyadendn drmddanuiuiaseudoanugniesasudiy
vosdayaiidrsdaty wudssunmsideyauandinngluuuianisenisteyanisausne
parsniatui (Wszydomnumuassail wniensdidnisgredadoyaainunasdoyala 1
ﬁ;ﬁamummsammaaﬂﬁ)”

o) AL aneileve*

vanems * maluduiiduluuianssensteyadediinny Svndnduiviliyaaale
geliiannsoasansiiod slusvuuansmenmsdeyald Wewmdainanuunduuda flaue visnsiasvil
Foadaliyanatuatareiedevud Liuusivgiviliyaradinaldannsoasasiiedeldiingin
msftyarasana 1 sglunnzlianansaiinveuvideliannsatsdunuesls osnidutlemasiane
w3onedn flaueuensansvi lddidesdaliyaaadindnasaneiiodelunuuianssenisd eyauas

a o

Jravladeduiu visaunsaldulafimasndukazauaisiaglasunisnoutuainginey

q

11 a4 A A o v 1 v v o oy & v &
ﬂqiaﬁaqEJ@JEJGU'E]LWE]i‘UiE]\?ﬂ'J']NQﬂ@@ﬂﬂi‘lﬁnusﬂaﬂsﬂE]ﬁquai'ULL‘U‘ULLﬁ@Qiqﬂﬂqisﬂ@y}aLLagﬁ‘U\?aa“ljsﬂTlﬂﬂL‘U‘UIUGHQJ

VANINTIANENTIUNIANTUNAINYUIIFIINTTURUULARAITIENSTRYANSIEURUEAT A S WILA



29

1.4  nsdiigeenasarsniifuiiuniienuneiylng nieaartunistuiingrunaanis

(%
Y

sy Faduantunisdumunguineinimensniieduliiiugesaniunistu

=) va o o

R Tguasuugniy vsegniaseiunisliinindlasuneunanelvsuiinveuasan

Y

Tuangaudyduasn19luiladfuteudiunannyd de1uiaasuugniy asaeiiefa wiauna
Usgiiunsmmuieu (6nd) Susesenugndesnsudiuveawuusanssiensdeya  tnalilddenin
waggULUU el

“GrINLA e @aUNIUT U AT ULUULAAITIENITTDUANISLEUDVILATIEAT SUL AT UL WA

Y Y

vaa o o

LazaeAuTEnsyitlugiug [HNTduaasununiu/gdSuneudiunal veseannsialsni

Y Y

1MA1985U50971 Teyaninagnsiesasudiuliiluia vl ud Ayl wielivindoya

Y Y

[y

firsfadduansedfay

fiatl nsfusesnugniosasdayainsiunsounquisioyaveseennsiarsuiniui
Usngluunasteyaiifamuaansanseaeuldmuiiszylilunvuuanisenisdoyanisiausng
pansuiatul lunssrdauvadayadingn Fmddenusuiisveureanugndesnsudiu
vosdayaiidnsdeiy wuesunmsideyauuandiunnglusuuianisonisteyanisiausue
prransnidatuil (kseydenunmassed awignsdidnisdadstoyannunastayale q

HamuausansIvaeuls)”

= o ! A A
U TLLAUN anuUYD*

vanewme * mnlududidunuunanssienstoyanediinau fiumsnduiviliyaaale
geliiannsoasansiiod slusvuuansmenmsdeyald Wewmdainanuunduuda flaue viensiasvil
Fosdnlvyanatiuasareiiodosiudl iuusmadivinldyanadanaliausnasarefiodoldiAnain
msiiyaradsna eglunnzlimunsadinveuriolianansotdumuesls esanidutiemiisne
wionedn fauerensiasvi lidwesdaliyaeadindnasasiedelusuuuanssnenisdeyauas

a o

Jravladeduiu vsaunsaldulafimasndusazauaistaglasunisnoutuaindldney

9

2 mmaneiiefeifiosusesnugndesrsudiuresteyatusuusani sienisdeyauarnisded vl duluny

VANINTIANENTIUNIANTUNAINYUIIFIINTTURUULARAITIENSTRYANSIEURUEAT A S WILA



30

2 nssusesmsuiavthnveuinemnensitiu (§13)

Wigfigunaasuniun uinwmuenisduaaiedete nieunelseiiunsiusen (§1d)
Tunuukanssiensveya tnglvlddeanunazguiuy fall
“PrudtugueUsnyImnansiuvedesnnsiansull vasusesinitini

(1) laasunudeyaluiuuuanssngnistoyanisiauevignsiarsnialiui g,

[

wazmeANTEdnsrTalugIuenUIny Ity PImdesusesin Jeyaninaignaesnsuniy

o9

lifuiia L ligBuddyin vielivadoyafimsdeudslumszddy
@ fRrsanulsvisuasuaunisusznougsiresoonasansuiluewanud Wi
auufigulddaviid uoganmnauna uarfinisesuisnansgnudodeann snansnil vieramu
ogetaauiioane (wgnsdiifeennsarsuiinsseyulovis uazukun1sUsEnaugsiaves
foannmansvilusuiadlunuuuanssiensioyamslauomensanini)”
Tunsalifivinwimenisiulianunsanseaeuteyaiiisdestuuuuuanssenisteya

Vel visewiuindeyauvdulignissasudiu esunedeululiifiudy 1wy

Y Y
A

“CIUuAToYalulT o9 e YBIUUUKANIIIEN5TOYANITIAUDUIENT 1A TUT T
Pt ldanunsalinauiuld 1Weawn . ... (Lifideyaiisameiiagnsivaey nislilasu
ANuTdlenguIMSveeenasasvillunisnsivdeuteya Tuisesl))” w3e

“IUATaANUIUATA ... BV INANTAUINAITIEVDAINY e Wy ”

=

lunsalnnuinwmenmstiuideyaainuanaduiiidnnude v glunutuuidnads

Ivisgytonnuianiy ¢ail

“ViuusifoyaluFos o YDIUUUANITIBNTTOY AN SLAUDI IR TIAN T
AT FedmiddivindufiBomnludesidustiei
3o RIGIIN aneilete*
L
2.

wanewie, * mnluiuiiuuuusanssienisteyaredtinau Swednduiiiliuaaaladiliause
aediofelunuunanisien1steyald WeomafinaInuadunad laueviensasvidesdaliunaatu
S A ' A o9 v 9 ! | A4 A vya «:4' Y ! I
asaneederiuil Liuwdmavinliyaradenanliaunsaasanelieveliinannisiuaradinagtd egluniig
Liaunsasiinveunieldamnsadduauedls iemnidullisnesunmenien1sda diaueriensiaisni
laddesdaliuanadinanasaieiiedeluiuusanisienistayauazsramiededaiu nieidunsdidula

aa o & Yo ' ) o o
‘VI:J,JL‘ngLUuLLazﬁﬂJﬂ’JﬂvaLﬂiumiwauwumﬂa’mm’m



31

LRNAITUUY 6

ANMUUANANNTENINNEIRE1 TN MUATIA e EVSUasiIvaiaaniul LAz naviug
(“dafmuninsunsgiu”) wazdafmuadndlednsuazutinvasdeaniuiuazinariug

A5V

14

Wt Yo vuAENSNINIFIU Yorviungnsvasiug WA

[

"afurgimanan Yemmuadnivesuguanaeaindenivuadniuinsgruaniglunsadd danuunneig

agiiduddgauilvinsenudnsuestoug

q



32

A1ANUIN 1

dayan1ansiiunddny (financial highlight) wusnudssiangsia

(wuuasUdayanianisiuidrAny)

o

[

UszlAngsna

1 14

dayaniensilundty (niae : druum)

1. NHUAAENNTIURALUININALY

a v 6

Aunindsy

QAVinISAN

AuAAIAE

wilAusay

Fwinisén

GRINTRNARRIAY

F1elasu

AT
flsrewinnondeuazan®
nlsans
Ruangndannanssuailuemu
RUAAENEAINNANTIUAMU

RUAAFNEINAINTTUTZANNU

2. NFUSUIAITWIIYY

Aunindaay

Fuliaude

wilAusu

Wususn

druvedey
seldnenidoans
elafsssulenuarusNITans
flsrewinnondeuazan®
Mlsgms
RuangndannanssuLiiuemu
RUAAENEAINNINTIUAMU

RuangndaINNanNTIuTEANUY

3. nFUUTENIVENNITNE

Aunsndsay
PUAUTIU
GRINTRNARRIAY

RUNDIMUANTNATDIEND




33

UszLAngsna

1 14

dayan1en1sRuNgddgy (Mae : d1uun)

selaruent

¥ d"’ a
selananilegns
selessTunuaruInig
Ml (V1ANY) LATHARDUWVIUAINLATEIENINTRY
o ! U dal =
mlsneuinaenidewazn1s
nlsans
RuangndannanssuaLiluegy
Huangndannanssuamu

RUAAENEIINNANTIUTLAUNY

4. NgUFINAUTLAUYIN

Aunsndsay

Aunindasmu

d’l 7 % v U

WeUseAUNeA19sy

PUAUTIY

nildunndygUsznune

druvediey

dy 9 [ dldl I~ v a [} [y} 1
wmlszﬂuﬂwaamuﬁwlmqwﬁmﬂm'iﬂssﬂumma
5181691158 UFND
naUselgvuanemunsusssiUsenuiokazaAdulnunauwny
anod

Mlsnaunnaenlawasne

nlsans

RuangndannanssuaALiiuemu

RUAAFNEIINAINTTUAINU

RUAAENEIINNANTIUTLAUNY

5. NHUFINAAETS

Aunindsay
Rulvidueans
nilduTIW
Rufguannandun1stu
druvedey

b4 dy a
selanenlegns
yelaniilinanide

o U 2 dgj =
fMlsnausnaanilaunazne




1 14

UseIngsna dayan1en1sRuNgddgy (Mae : d1uun)

]
)]

a [

NUAAAYNFIINNAINTTUALTUIIU

q

a a

ﬁuamawﬁmﬂmmiuamu

q

a a

ﬁuamammﬂﬂaﬂﬁmmmnu

q

6. nguAuiaduyAna Aunindsy
fulvdudeqns

wilAusu
Rufguanan1dun1stiu
GRMNTRNARRIAY
seldnenidoans
selgiiflanonide
flsrewinnondeuazan®
inlsans
Ruangndannanssuaiiuemu
RUAAENEAINNINTIUAMU

RUAAFNEINAINTTUTZANNU

7. NENUTENUIMTRUNING aunndsiu
a Yy dll -’-&J ‘g a
Ruliduieannnsdegnuilans
NINGAUTONIVIHENT
&JQ

AU
Rufguanantunistiu
druvedioy

b4 ‘;’ a
selanenlegns
mlsannsvensnddusonisuy
Mlsnewinaenilywase
inlsans
RuangndannanssuaLiluegy
Rudngndanfanssuamu

RUAAENEINNANTIUTEAUNY

NG :

(1) nsgiuseniladidasmsdenlunaamdnminduwislsemealng vinlianansessydeyaneiunssualuanla Tisvy N/A



35

A1ANUIN 2

Bn13AUIUIRTIEWNINITRY (key financial ratio) wusmaUsElANgsna

(wuu key financial ratio)

DNTIFIUNIINITAU

gnsN1sAUIN

1. NHUAAENNTIURBLUININALY

(1) 9ns1druan mAass (Current ratio) (4111)

Aunsndvyuiey / nildunyuieu

(2) 19978uan (Cash cycle) (W)

STULNAWAUNTLAY + SYazIa1V8AUALRAY -

o dgj d‘
TYLLIANVIIENULRAY

(3) szuza1v18dunads (Ave. inventory

period) (Tu)

365 / dnsaduvyulgudunaumae’?

(@) syaznaniuniliage (Ave. collection

period) (11)

365 / dnsdunyuigugnuiinisan

(5) SLULIANTITLNULAMUNITALRAY

(Avg. payment period) (11)

365 / 8n1d@UvL U IgwR MmN

(6) MuANNsalUNST1SERanUe (ICR)

(111)

o 1 L Q’J = 1 d‘
Mlsneurnaanly ANE ALEBNSIAN
LATANPAIINUNY / Aanlyane
o & ° 2 ) R
a1l Tunsenunanenideane Trsiualdane

Q’lj o <@ I3 | [V
nontlglusumlsviayuidaiaia wazerldang
aonledntuiindudunudunindlusuians

FIUENITHEUAIE

(7) nilduniniseaanlesnanilsnaunanide
918 NNYRULE ANFDUTIAT LaTAIRA

97%1U"8 (IBD/EBITDA ratio) (111)

PUAUNIUANTINSEAaNDe / Nlsneurnananile

A% ANFDUIIAN LAAIRAINNLUNY

(8) AnaunsalunstsEASERNITY
(DSCR) (1)

Milsnauiinaanly A% ANLEBUIIA WaLAFA
MUY / (lauszerduninisenenly + wiau

A

aa ° =
53Sgﬂqjmﬂﬂ’]igﬂaﬂlfuEJV]ﬂﬁUﬂ’]Vuﬂﬂ']ﬂeLu 1 U)

" dasdumyuiouduinanie (1) = [funu + Audnuvie(iind) anas + Aldanglunmsudauazuinisg] /

[AurAuvidoans (wae) ] fuavagssagnuiuduiiaviul

' Sasrdrumyuisugnuiinigi (i) = [eldannnisaniugsial / (gnviinséuazgnuiiviyuieuduans -

anuilvyuieudu) (ade)] Mirvarfosgnuiuidudiauiud

" gasrdinmyudeudininisi (W) = [Funu + FuAinwmde (Wudw) anas + Algiglunisednuazusnisg] /

[(Fndinsiuasidmiviudowdy - Wninyudeud) (ede)] fievigdegnuiuiduiuauind




36

INTIEIUNINNTIRY

gnIN1SATUIN

(9) vilausiused IR OVUTIY
(D/E ratio) (1)

14
a

wilfuTI / diuvefeusiy

(10) nHAUNIN TR UEADEIUVDY

¥

HDBUUIIN (IBD/E ratio) (b117)

Y 9

14 124
o

nildunmuaniinnseaenily / diuveenenusiy

(11) nauniiniszaanlenasuiinuaniely

1 Ypendduninszaands (1BD
1Y/IBD) (508a%)

74 T 174 1%
v

yHAUsTUTdUNINISEaanUe + NHAUSTeLe

—~

Pinseaenlenasuiruaniely 1 1) * 100 /

v '
a v )

=] a dy
NUAUMNNUANUNITEADNLUY

a Y

(12) Rufguannandunsiusienildy

ninseaanly (Loan/IBD) (3peay)

1% 12
a Y

Rufduainaa1tunisiiu * 100 / nildunaun

Aa &
NUNNTIERNBDNLUY

(13) 9n35717115971nA15A RN (EBIT

margin) (5a88%)

Mlsnauinaandonaznie * 100 / s7¢lasau

(14) 9RTINANDULNUIINAUNSNE (ROA)

(5e8az)

Mlsnauinaanilonaznie * 100 / Aunswdsiu

(.ae)

(15) Sa1dIuNanauwuEfevu (ROE)

(5e8az)

Mlsneurnaanlawaznne * 100 / @3Uv89

HNeVuTI (1de)

2. NFUSUIAITWIIYE

(1) dandwdunindaninadesivesassu
A0UNTAUAUANINAGBINLAIUTUSS
(LCR) (3owae)

AuIMAMLNee sUn. Ingldsunistuaniy
A3NT

@Eunsndanmaass / Useanunsnsyuatugn
Inaronansluy 30 Tu aeldaniunisaliuanin

I aAa
ARDIVINAIIUTULTY)

(2) PAFIEIULNAIRIUNL AL UAILAY
AUADINITHIAAIIUNTAIULUA

(NSFR) (5o8as)

AR SUN. Teeltaun1sRuanig
AvN1S
(WHAIRUNLANUTUAYS / AINUABINITHARUIUTH

AN UAT)

(3) 9m51AbsINANTAMENIY (EBIT

margin) (508a%)

Mlsnausinaenlokazn1d * 100 / s1elasu

(4) DRTANDULNUNNFUNSNE (ROA)

(5oway)

fAlsnauinaaniataznie * 100 / Aunswedsiu

(.ae)

(5) §amrdIUNanaUWUEDeVU (ROE)

(5oway)

Mlsneurnaanlewaznne * 100 / @3Uve9

ANeuIIM (1nde)

6) dwseselanandeans (NIM) (Geuay)

(518lenandesiu — aldsnenanide) *100 /

Aunsndnauannelmiianends (1Raw)




37

INTIEIUNINNTIRY

gnIN1SATUIN

(7) Qunawuduil 1 (Tier 1 ratio) (Govaz)

ANUIUAIULNN SUN.

(8) WuNwMUYIYAY (CAR ratio) (Fauaz)

ANUIUAIULNN SUN.

(9) dnsduFuerREAMAIN (NPL ratio)

(5e8az)

AuonoeAmnN (Stage 3) * 100 / Audesiu

A

(10) DRSNEIUAUTDNLANULELIN1ULATAR

v ]

\isdueeneifod ey (Stage 2 ratio)

(5e8az)

Y

aumammmLammummmwmuama DEGRGHT

(%

(Stage 2) * 100 / Ausdasiu

3. NgUUTENUANNING

(1)  gas1d@uan naass (Current ratio) (tv11)

dunindvauieu / nildunuioy

)  anuausatunstiseaenids (ICR)

(31)

o

| Y] & a1 oA
Mlsnaurnaanls NS ANEBUITIAN baY
ANFAINUNY / ABNLUYANE
a9t Tun1sAulmenteane Tusiuanlgane

Q’lj o <@ @ 1 v
nontlglusumlsviayudniada waganldane

lej I A v e I~ ¥ a [y
nontUsdrunTuiindusuyudunsndlusuians

FIULNITREUIY

dyQ d‘d dy 1 o 1
pAuNINsEaanlesanilsnou
AaNLDEA18 NEIULS ALERUSIAT LAY

ANGINY19UNY (IBD/EBITDA ratio) (1411)

N JEpm & ° o &
RUAUMNNRUANUANTEADNLUY / mlsneurnaenidey

A% ANFDUIIAN LATAIRAINNLUNY

ﬂ%?ﬂﬁ?ﬂﬂiﬂiﬂﬂ’ﬁ‘ﬁﬁ%ﬂ’]izQﬂﬁu

(DSCR) (1417)

‘N 1

Mlsnaurnaanles NS ANLEBUITIAT LALAIFR

€

Sy / (Mhausrevduiiinseaende + niauy

[
a

ﬁuEJuEJ’]’JV]lIﬂ’ﬁuW’JﬂL‘UEJ‘V]ﬂi‘UﬂTVi‘L!ﬂ nmely 1 ‘U

t:’lla A a éj 1 !
NUAUNUNNIEADNLUYNBEIUVD

HeYusIY (IBD/E ratio) (1)

f-:lQ 0./ ‘Nd d 1 VN v
RUAUMNNRUANUNANTEADNLUY / FIUTDIHOBNUIIU

%

Rufguanantunsiusenildund

aa

UN3e

aanity (Loan/IBD) ($euaz)

LWﬂEJm]’mamuummu * 100 / MUAUNINUS

‘I/lllﬂ’ﬁZG]EJﬂL‘UEJ

n51111591nN15AL U (EBIT margin)

(ovaz)

Mlsnauiinaenlokazn1e * 100 / s1elasu

IATINANDULNUINNAUNSNE (ROA)

(5ouay)

Mlsnausinaandekaznie * 100 / Aunswesiu

(nde)

(9) dmsrdrunanauunugfeviu (ROE)

(5ouay)

Mlsneaurnaanlewaznne * 100 / @3Uve9

ANeuIIM (1nde)




38

INTIEIUNINNTIRY

gnIN1SATUIN

3

(10) Runemuan naaesgvsneniauily
waznsngaunfesnadulseiu (NCR)

(5oaz)

AUIUAULNE N.8.0.

4. ngugsnausEiugIn

%

(1) [ufguanantumsdusenilduid

Aseaantle (Loan/IBD) (508a)

7 >
a Yy U a v

Runduanan1dunisiiu * 100 / nilduiavun

Pinszaanly

) daslsannsaiuau (EBIT

margin) (508a%)

Mlsneurnaanlawaznne * 100 / 518l

(3)  BRIWANDULNUINNAUNTNE (ROA)

(5e8az)

fMlsneurnaanlawaznie * 100 / Funswdsy

(.ae)

(4) dwsHanauwnuRneu (ROE) (Feay)

Mlsneaurnaanlawaznne * 100 / @1uv99

HNeVuTI (1nde)

(5)  Aldelunisiulseiude
(s wilia) sedesuuseiuduans

(508az)

Alganelunissulseiuse (SauA1UnGa) * 100

/ WeSuuseiuduans

(6)  dmsrEURUNBIMUABIRUYUNADS

ANSIMUNO MY (CAR Ratio) (Fe/az)

ANUIAULNN AU,

(1) dasansideunuasdunaamu (Sevay)

ANUIAIULNLN AU,

8) Funsndamusiadisestseiudy

(5e8az)

dunindawmu * 100 / Judiseslseiude

5. NHUFINIAATS

(1) AnyausatunIstiseaands (ICR)

(1911)

[J

Mlsnauiinaanly A% ANLEBUSIAN Way
ANPAINNUNY / AR YN

o & ° 2 ) g v
9 Tun1sAulmenileane wsiuanlygane
aondglusuilsviayudngse uasealdine
aonledntuiindudunudunindlusunans

FIUENTRUMEY

(2) uwiauniniszasnilousanmlsnaunanide
318 APRUL ANEBUSIAT WALAIAR
91911 (IBD/EBITDA ratio) (111)

pHAUNIUANINSEaande / Alsneurnaanile

A% ANFDUIIAN LAZAIRAINNLUNY




39

INTIEIUNINNTIRY

gnIN1SATUIN

(3) AnuEsalunsIsEATERNT
(DSCR) (111)

Mlsnaurnaanls ANE ANLEBUTIAT LAZANFR

¥ ! ¥ v
a = aa

MUY / (MFussesduninnseaenle + Niua

Qe

[

szgzgMNiNsyaanlenasuivuaniely 1 )

(@) wHAuNINsEReNUunadIuYDd

ANeYusI (IBD/E ratio) (i)

I T JEp X | v v
NUAUMNNRUANUATEADNLUEY / FIUTDIHABNUIIU

%

(5) Rundunaadunsiudenidund

Mszaanule (Loan/IBD) (5auay)

% T

Runduanan1dunisiiu * 100 / nilduiavun

Aa &
NUNNTIERBDNLUY

6) 9ns1AtsanAIsAENIY (EBIT

margin) (5a88%)

Mlsnauinaenlokasn1e * 100 / s1elasu

(7) 9RIINANDULNUIINAUNSNE (ROA)

(5o8az)

fMlsneaudnaanlawaznid * 100 / Funswgsiy

(ade)

(8) nsdIUNARDUWIUETOVU (ROE)

(5o8az)

fMlsneurnaanlawaznne * 100 / @1Uv09

YN v -dl
ARRVATERI(HRE)

9) snsnswiulavessiels Gevay)

(selaunndagiu-selanuannew) * 100 /

elPsIanney

(10) drusieselananieans (NIM) (Geuay)

(518lanandesiy — alganenanide) *100 /

Aunsndnauannelminnends (1Raw)

(11) Snsandutenasnmunin (NPL ratio)

(5oaz)

AuonoeAmMAIN (Stage 3) * 100 / AUleTI

(12) 99918 UAUTDNIAINULALIP1ULATAR
WuTuegeltd1Aey (Stage 2 ratio)

(Goaz)

)

FuienilnudssuAsAnLLT U1l d Agy

(Stage 2) * 100 / Auidosiu

6. Usenlunguaudadiuynna

(1) anuaunsatunisinseaanle (ICR)

(1911)

[J

Mlsnaurnaanls ANE ANLEDUIIAT LALAIFR
MUY / Apnleang
9t Tun1sAulmendeane Twsiuanlgane

dy o <@ <@ | Y1
nonilglusumlsviayudniada wazAlding
aoniedntuiindudunudunindlusuians

FIUENTHUAIY

(2) uiAundniseaenbosanilsnoy
AONLUEANY AMEIULA ALEDNTIAN LAY

ANRMA1UY (IBD/EBITDA ratio) (4411)

s T JEp X ° o w X
RUAUNINRUANUNTEADNLUY / mlsneuvinaenide

A% ANFDUIIAN LATAIRRINNLUNY




40

INTIEIUNINNTIRY

gnIN1SATUIN

(3) AuaEusalunsIsEATERNIT
(DSCR) (11)

Mlsreuinaenily N8 ALdousian wazAsn

. R L oda x e

F19Une / (ndusserdunilniseanande + ulau
S A )

svgzisinseaenilenasuivunnely 1 )

(@) wHAuNINsERenUunadIuUDd
ANeVusIM (IBD/E ratio) (1)

da U dd d ! Ve 4
NUAUMNNRUANUATEADNLUEY / FIUTDIHABNUIIU

T
a

(5) Rugunantun1sRudentduni
nszaenily (Loan/IBD) (Seeas)

LQUﬂEJﬂJ‘D’]ﬂﬁﬂ’]UUﬂ’ﬁN‘U * 100 / llaunsnug

VI&Jﬂ’]iBﬂE)ﬂL‘U?J

6) dms1nlsannn1seduey (EBIT

margin) (5a88%)

Mlsneurnaanlawaznne * 100 / 518l

(7) 9RTINANDULNUIINAUNSNE (ROA)
(508az)

fMlsneaurnaanlawaznid * 100 / Funswgsiy
(SHER)

(8) SnTrdIUNARDUWIULTOVU (ROE)
(Foeay)

fMlsneaurnaanlawaznne * 100 / @1Uv09
HNeVuTI (1de)

) dwnnnelananilugns (NIM) (esaz)

(s1lemanidesiy — aldanenanide) *100 /
Aunsndnauannelminnends (1Raw)

(10) AKBUNAIE T AUADAULTDIIU

Y o

(allowance for doubtful account to

total receivables ratio) (3p8a%)

AnReviasdeazgey * 100 / Qulvdudesiy

(11) $asdndudiofosnnnin (NPL Ratio)
(Souaz)

AuonoeAmMAIN (Stage 3) * 100 / AuleTiy

(12) 99918 IUAUTDNIAINULALIP1ULATAR
WuAueelTdAgy (Stage 2 ratio)

(5e8az)

o w

AU NTANULFELIAUATARLANTUB 19T T d e ey
(Stage 2) * 100 / @uL¥9I2

7. U3 lunguusemusnsauning

(1) Anuausatunsiiseaands (ICR)
(1)

Mlsreuinaends 18 Andeusian uas
Adinsmune / penibesne

il TunnsFuaneniesng Trsauadlddne
ponibelusuilsnanudneds wasanldane
ponibyauituiinudunudunindlusunany

FIUENTHUAIY

(2) wiaufiimszaenidesorilsiou
aenidudne MEGuld Adeusian
wazAIAnI1MU"e (IBD/EBITDA ratio)
(1)

pHAUNUANINSEaande / Nlsneurnananile
A% ANFDUIIAN LAAIRAINNLUNY




41

INTIEMUNINIIRY gAINITATUIN
(3) AuENTAlUNISTISEATERNIL Mlsnewineenidy 218 ALFeNsIAN LazAAn
(DSCR) (1) Iy / ilFussezduniniseaanide + nildu

[ '

srgzgMNiNsyaanlenasuivuaniely 1 )

(4) vilFuiusodiuvesienuT wildusin / druvetieusiu
(D/E ratio) (411)

174 174
(Y

(5) nilduniinszaenidesodiuves nildunmuanilaiseaenile / @uvesynonusiy

ANeVusIM (IBD/E ratio) (1)

1% 1% 12
a Y

(6) Runduanandunsiudenidund Runduanan1dunisiiu * 100 / vilduiavun
Mszaanule (Loan/IBD) (5auay) PinsEaanly
(7) 9w lsannnsaiuau (EBIT Mlsneurnaanlawaznne * 100 / 51815y

margin) (5a8a)

(8) PRNIANDULNUINNAUNTNE (ROA) Mlsnauinaaniataznie * 100 / Aunswegsiu

(5e8az) (SHER)

(9) dnsmanouwnugevu (ROE) (Fegaz) | Mlsnewineenieuazn1s * 100 / d1uves

HNeVuTI (1nde)

CREVEE
(1) annsolamesnsarnmnenisiudy 4 enuanamuigan 1w EBITDA margin ratio (Fevay) wirfurilsneu
sinaonidy M Andeumamuazadndimite / sigldsm Wudu dmsuianslunguiauedeniuminglmdame
Snsnduiunumuisn (quick ratio) (W) whi Gunindvsuiou-dudaunde) / nildunudeu Wiudude
(2) UiEniszneugshalaunsieruluudemdu (holding company) lsiisanidamednadiuymansiuaugsia
NANYDINGY

(3) msuanstioya key financial ratio vInaanfifideyalinsu 1 Y mnFouiisuteyalurunsiussinnfiedty
i D/E ratio, ICR wag Current ratio tfusiu Wlsun1siuninaian (sousvoznadusdlngna 1 fdlnsuiadian)
Tunisruwim sniunsiuSeuiisussninesunsidu 1w ROA ROE uaz DSCR 1usiu Wilddeyadounda 4 lnsuna
Wielmuseudiouiuls nsdersnanlafiusevldlddavhsussnindddmiunndiou 1Hav key financial ratio Tag
Titoyaamznndian wazesunelumnewmn i

(@) nsdlusinildlseanziovlunaavdnvinguisiszmalng snliaunsodmnasasdmmsmsiuisaty
nzuatuanl ey N/A

faga a tesuna 3 U 25XX

- M3fuan ROA ity ilsreuinaenideuasnBdounds 4 lasina msdae dunindsu (ade)
(5) Tunsfumaenidedne ( Adudmnslugasdiun ICR) Tiswdldsenondelusutilsauidaass uay
Arldemenideduiituiindusunuiunindlusuuansgugnadude
(6) srydomnualun1sasdnsdmunamMsiumudenmundns wardnsdiuninand s seulUnddagdu uay
Dawmegnaniasiuniiy sl smnliddefmundnan Weeyi “liiferaualunsdsednsdumaniaiu’
@ lunsdififoonamarsitiuuisnmassma snifulsifesiuandnmaumsmatiuuissemsmumsediai

ynldaunsamuiaile



a2

] b % P | [ Y a, o 1 [ 1 a [ 1 t:glly
NSiganuastaUaVI8RundUTENUlTUaWeLATUNE99R 51 dUN19N1SRUA s lUTRQe

DNTIEIUNIINITIUY

gNIN1IAUIN

[y

(1) dndrunanysenupeniauy

nanuUsenu tywllau t,

(2) n1svUd sundasyarivanyseiu | @armdnUseiut,- yaa1manuseiut)*100/

(Foeay) warmanUseit,

t, fie vInduUdatu Minsusziliugam

t, Ao yamuszdiumuiidawmeluiuy filing

o

v v
N o

wildu t, Ae wilduls o vumanUseiu t,
nanUseiu t, Ae yavanyseiunuiilameluiuy filing

niau t, Ao nildule o vundnUseiu t,

v

v

wanUseiu t, fis YadvanUseiudmiunisiauevieunasail o nedian




43

AAKNUIN 3 : MsUanedayamuiunsaliauaveiuineanlvsivanamian

v

lunsdleanuaziauevieviuiesntmivesnemiad idamedeyanuidenimuamuansil

Y

wnudayadiui 3 lnedeyailinedanudoannsnasnil §1ugn1sRu waznan1sailuey Iusudsean

v cs‘

Tayan Ui lainelUamelulhuu 69-REIT wag/v3auuy 69-IFT a1ann3aluukantstenstoyausednd

1 1 o w v v

Mpedndssadinaudieiu uazuiulsdayasinanlindutagiusie

n364n13911 concurrent offering ¥asn@INTad 1 eanYuN 91989901 aINUUY 69-REIT/

Y Y

[y

69-IFT 1 saudsliilamenanisaniinauvedunindvesoannsiarsuildounds 2 ¥ vseniniiteys
doundatioanin 2 Uviilamewing

v s A v & a;' v v '
ﬂ@ﬁﬂiamLW@ﬂ']saﬂﬁf!iﬂ)UIﬂiQai'quzqu V]Lau@sU']EJlfﬂLQquaaQnui’]ﬁiw@ (n®9 Infra Trust —

v Y

y1elviey) tauevensanswil (infra Trust Bond) siegfasunily egndeslvildeyaimeudamudisaluil

Y 9

(% 6

a Y & a a l l v v 1 Y a a ¢

1. Auniwdvenas Infra Trust iWuAUNTNENog seninneadawasddlinonelad ey

yam1 XX dmum famudadanudeidunsndgananeisasaliede viewdatinitivun vie
Ny i % oAl v
finununisneaigeninyszananishs

2. @wsunsalniseenuazawev1e Infra Trust Bond Nieulunislianenenidglugausn

Tiszylidamudn Tugae X Yusn damuasdslilasuneniledmiuriug



aaq

daun 3
Koannsnasnil

= v Y

49 2. dayainglnugeannTaIsull FIULN15RY LaTNANISANTUY

Y

1. Yeuavhly

Y

o

T90USLAIRYDINITHAUDVIUNUIENS AR

q

YOUADFINTUNSNINAL AN

nsdnnINaUsEleyianeadamnsunsng
1AS9E5 1A NMSANIUNUVDINDINSER
Jauaudes
AMTIBIGIA I MFUNINE TIawy

[

HAnN1sNamTas

© ® N o LR w N

N3AR

—
(@)

o ax & = a = 3 vd | o ¢ A o ¢
. 9@3']LLagﬁﬁﬂqiLﬂUﬂqﬁiiﬂLu‘ﬂllﬂ'ﬁ]glﬁﬁmLﬂUﬁ]’]ﬂEﬂsﬁaﬁu’JUmiﬁ@ NRIDABDINTER

—_
—_

- ulguensnduiEu

- Ulgunen1saenaUselerl wazdainnm

—_ =
w N

- wlgwensamuluewiag

14. A1SLENNDIIN

nsdliaueneudmendsindanamian TiAududeyadwiolud

15. TofinMusevonnans lun1sIngassnauseleviainadansunsne
16. $19M1558WINAU

17. §IUNTRULANANIIALTLIIUYBINDINTAR

18. YeyaguiligIves

wenantl welilmnzauiudnyusvesieannsaisvil lun1ssusesanugnissves

Toyan1y d1un 4 n13Tusesaugnaes Iisusesmiugnaes fall



45

dauil 4
N133UT09ANNYNABY
(drudayadpanaansuil)

1. foonasiansvil

Tinssunianauteadanisnesniadasaeiiode nfeutsuseiunsuivn (dnd)
Tuuuuanssenstoya’® Taglilddemnuuazsuuuy deil

“Frdldaeumudoyaluiuuansmenisteyamaiauerensasmiatuini ua
AruAUsEdRTETelugIuenITUNITIeEIAN1INEMTAR T1MT1995UT0931 TaLanINa1IQNADs
asuu liduiie livihigduddyiin ielivedeyaimsdoudslumszddny

el n1ssusesnnugndesvesdayatisiunseunaufsteyavesieanasiarsniaud
Usingluuvasteyadigamuainsansinasuldmuissylilunuuianssenisteyanisiausuie
prarsniladul Tun1sdredaumasdeyadinan dmdrfianusuinveud ennugniosasudau
vosdoyaiidrsdaiu wudsafunsideyauuanddiusnglusuuuansenisdeyaninauous
nraravilatud (seytonnuniuissed wwensdidnisdrededayaninundsdayala 1
ﬁ;ﬁamummmmmaaﬂﬁ)”

dll o ! A A
U8 ATLLAUN aeUYe*

U 2

luguggdanisnaamnad uarluguedlasuteuninganniadlvaniunisununamsan

€

(A UUNIE DU UDIUINNNS FRUINS DUAE)

4{‘ o 1 A A
U AL AeUDYD*

RSUNOUETUNY

vanawe * mnluiudidunuuuanasenisteyasiediinay Smgsududvinliyanale
gelianunsoasanededelunvuuanisenisdouald iowndenaamunduuda flaueviensiarsnd
Fosdnliyanatuasaredodonud LiuusmadiviliyaeadsnanliamisoasanededoldiAnain
msfiyarasana1d eglunnnglianunsaiiaveuvdelianunsatsduautesls Wesanidulienissanie
w3en19dn flauovisasaivil liddesdaliyanadinanamediedslukuuianssienistoyauas

o

] o oA & N N a 9 ! 9 o w
TNNRUIFDYYIU ‘VﬁaLﬂUﬂﬁmauEL@V]lIWWHHLﬂULLagaNﬂgiiﬂﬂbLﬂiUﬂqiNaumugﬂqﬂaqUﬂﬂqu

q

v
v A4

' nMsasanedeforfiesusesnnugnisinsudiuvesdeyatunuunanisienisteyawaznisdedyulnduluaiy

v

wannaeiAMENITIUNMIMAUAAIAUIIMENIEuLULLEnITENsTeyan1sdevIens a1 suilimun



a6

dun 6
N135U599AUYNADY

(drudeyaingifunsiauaviensiasnil)

1. geanasransudl

Tinssumsvesidnnsnemsadniisnnaasmnuynituasaieiede’ lukuuuwanssensteya

Y

Inglilddaanuuazguiuy fail
“dridnlaaeuniudeyaluluuianIsenstoyan1saueuensasuilatuiudl waz
meANTEdnTETalugIuEYeINTIUNSHI S WIURN WUV IANITNOMTAR D1 veTuseein

'
YV YN o Y a o w

Toyarinanigneesasudiu Lidune Wi liduddgin vislivindeyaninsseadsluanseddy

Y
¥

fiatl n1s3usesmnugndesvesdoyatnsiunseunquisteyavesfoanasiarsninud
Usingluuvasteyadigamuainsansinasuldmuissylilunuuianssenisteyanisiausuie
prasniladtuil Tun1sdredaunasdayadandnn Fmdrdauiviasevdenugndesasudiy
vosdoyaiidrsdaiu wudsafunsideyauuanddiusnglusuuuansenisdeyaninauous
1l adudl (Wssydeauanuissail lnensdifinissredsdayaanunasdoyala 1
ﬁ;ﬁamummmmmaaﬂﬁ)”

dll o ! A A
U8 ATLLAUN auuY*

1Y

luguggdanisnaamniad warluguedlasuteuninganniadlvaniunisununamsan

(A UUNTaEoUaUs I UIRINNSARUINS DU )

0h) AL angileye*

H3UNBUSIUR

vaneg * mnluiuiiduluuuanasenisteyasiediinau Smgsududvinliyanale
geluannsaasaeiedelunuuuanssenistoyald Wewmndinarvuaduuda flausvisnsarsnid
Fosdnliyanatuasanedofeud uwdivmgdiviliyaaadananldainnsoasansiiodeldiinain
msfiyarasana1s eglunnglianunsaiiaveuvdeliamsatedunuiesld osandudlemeisne
vemadn flauomeanasvilisiosdaliyanadindnamieiiedolusuuuansmonisdeyanaronivie

o &

Fvu wisealunsadulaniivnindulazaunisinglasunisauiuaindrdnau

q

7 msasanefieTeriiosusasnugndedasudiuvestayalunuunant enisteyawasniadedyulnduluniu

VANINTIANENTIUNIANIUNAINYUIIFINTEURUULARITIENSTRYANSIEUDUEAT A S YILA



ar

AAKNUIN 4 : ASIUAHETaYANNANNTAlLAUD UL

v
A
- a v ¢ & [ <
Wan1siuasduUNIneaLdUnannIne

lunsdleanuaziausuiy Securitized Bond Tiawetayaludiun 3 : geonnsransnil ianay

fail
douil 3
foanasnansuil
1. dayalasamsuvasdunindidunanning
1.1 feyadfansiauslasimsuazifoenviug uazilamedoyaiisdunsdidntouly
soluil

a vaa a

1.1.1 nsdlgfidnsiauelasimsidufanisaunguuiesisssnaliilanedoya

3
Aoafudedrfpuazanudssesnatiosludosiwioludse

(1) wansenudigdoiudenaldsu lunsdiifiiansiauslasenisiimindides
umiuildannansidenfewlasinsddidiyanaanizia Jsngrnevessemaiiieadosty
fitamdiauelassnsiuddediialumsdaiuosnuanysena (dn3)

(2) Faanfansamnudssdulafionaduansenusanisiians usen1sanaula

o w

Yo UeEiitydAty

'
aaa U 6

3) Tunsdindunsndvedlasinsduanssenioslusinsszma iilawmedeya

(n) Avduazeuduesesifasmuazldsuanmsamuluiug oudeiidiou

Tifamudnuuazinaudeyafisrfunguueuaznginaeivesussmeafiarlitsduivansisonios

pulasenisideuuasiudaeg el deyadananalianslumitnvesuuuuanisenistoya
seshnusiiuazanssadaunadiuldegiedaay

(@) anudss dedndn dns uazauduasesdunindnelilasanis

AUNOUINBLAZ N NNvIUTEImAN TR UAVENEITaN TR InILlATINTS

1 Yaa a

() Msanduainianguingvesiivanaanzianegianiiauslasinis

Y

v
U U a a a ¥ ¥

niansUsAuivdnsisenTemulasinisg Wesndiidniiauslaseinimiegnuiluvednsisenias

' '
yaa = I

senanilladtuneglulssinalng el szyfsangunamalunisilesiesdeduannegldnsiaus

Y
v o

lassnsusegnuiluiadnsisenseatiume

Y @

aa o 1 ¥ a U YV ay £ 1 4
1.1.2 nsddnisdrszaniuiiduanatuasidiclsema Widawe Yeyaeodees

9 Y

e

Tusessasaluilone
(1) U9V ANIDANLA 89N BINUDNTILANLUA 8ULIUAS 15N15909%8

A15T15¢5IANNSANUBUNANNSNE hALISNITIOURINNINEG



a8

(2) Fpanfansamnudssdulafienaluansenumenisiians usen1sanaula

a U =

vaauagaildudAyuReItunsalve 1.1.1 (2) 1Ry

1.1.3 nsddgfidnsiauelasinisiludfuananiaUseine wasdnisilamedoya
fiAertesmunguunedsssnatu T ansiauelasinisfendndameseazifoaresdoya
litfesnitneazdeavestoyaildUamelusinsuszime

12 Yoyaynnaiiiisadestulasenis

1.2.1 Tszydeyaiientu Jo unum wihil dnvaznsUszneugsia sufsdedinuas
Jeulalunsliusnmesaraiiieadedumsulasdunindidundnning wu fanswinensianswil
Spsanavll FUSnmemaiu guimsdanisiasims dunugfertudunenaSouwiug funudisedu

v v Y

AduduaNLwelie Jluinisseniiund dliuinsiseniuniidrses (i) Wusiu

eXlpe e2p

1.2.2 Tidamedoyannuduius seninsyanaiinetdesdiulasenis sauds

18N1558WINNULATALIUY

Aa o

1.2.3 mnyaraiieidestulasinisegszninagadniuadmangmanefifdod ey
TﬁlﬂmLmasﬁ’agaﬁmﬁmﬁmmﬁu 9 DENTALIUAE
1.3 fumeunisuasdunindidundnning lassasmmengrainouazlasiasnanseua
Ruanuadlasing

14 & 14 a o ¢ & [ o (3 =
1.3.1 Tiuanstunaulazlassas1wedasinisivasdunsnaidunannsng sauds

[y

arunsdnassnssuaTesuvedasinig nserauanuluwnuninnioudesuly
4 J = ' Y1 A ¥ [ a v & & LY Y
1.3.2 Tuansansssuisuwazanlddenineitesiuniswdasdunsnddundnning
1.4 sreasiduavesdunsndfiaziuulandundnningliszudeyangudunsng

Tulassnnsegnetiosnasalul

'
[y Y

1.4.1 doyaddgiluiiieitesivauning wu Yssnnvesduning SeulvTuns

o

v
A v € ! v a

dondunswe nguinefldUsduiungudunsng yarvenguduming o1g Judugrengwanuseiu (6n3)

q U 9

£%
a

ANIIINASAR (nsdiFunsndidugnuill) uasdoyanagimansvesdunsng Jusu wenaini windl
va A o a v e v o o a v £

n1saeumuAuay® niednwurvesdunsndlagiervigyinduluauiszuld azdeudame
IARaUNIIUMIY

1.4.2 dnvazvesnguauninduazdoyananisanidunuluedn wu nsdlduning
Jugnuilliuansdeyaalifinisdnediseuil adfinsiadatiseni dasrdiunisnsiuiiiedes
(9 dasdrunildusieseld) dadiugnvilitindadisenil dnvagnisalseiuvesngudunsng Jeya

a 1a v & ¥ [ = dl v Y ¥ v

mauasanvenguduning Uuiu lngonuanseglugunsmivsemsadialvigamuannsadilalaig

1.4.3 Yayaaifnisyiseudimiivesgnuilunguduninduaznansenuiels

AnTu Tauieenudsuazanufuasesngamuazlasumniansaitnaiu



49

v
SAda o o

1.4.4 mm‘uaﬂmwuum Guaaﬂauaumwa ANy s18azLDunLNILA

q LU
SULUUYBININIT NRUTINT nswasuwlasfidduig TRGARTREEVAL Y

A7}

(2PN
ﬁL mmwmwmmumam ‘UE]?!EUiUWVIﬁﬂUQﬂVT
AEUR

LU‘HWH S’JQJW\‘{LWLU@LNENUﬂ'ﬁNuGU@QQﬂWU‘VINu dAtymae

o

1.4.5 Foyaunaaduny Laznsidliunuiy q suiedadulunuiiazunag

waznsiiniin1suduaInmMsseauudnildliiietedunsndiiuiulueuean vensanazldnsvua

'
& A

Ruansuannnauaunsndinededunsndiiuiy Wilawedayaniieide wg19dmau 1y seezia
wazAuasunlasfiaziinfunosduning dansuazdeulvlunsdan/duasu/ansdundng
I~ ¥

WJunu

¥

1.4.6 Uouadviols EJﬂiENU‘L!ﬂalIﬁUVﬁ‘WEJ uazABSUNUTZUNMUNNT cross-collateralization

J
uaz cross-default fififeddny (i)
15 msifiganmasan (Credit Enhancement) nsdiifimsifiuanuuinidedefuasin
T Inmedoyaedretosdaluil
151 miiunnuiiiefieduiasinainnieuen (extemal credit enhancement)
iy nsrUseiulaeyaea/diyaaa letter of credit Wusu Wdmmedeyaiiioades 1wy s1azi8en

1%
LY a ' a v

Yo AUTEAU JULUUVRIAINTT NGUTINA Jeyamanisiulazsunsiuvesaseiy 2akusuuseiy

Y

&

A o w o - [y a [ LY
wazRoulvdAnyludyanAdseiugsna WWusu

1.5.2 AMssiiuANNULIafonuAsanannely (internal credit enhancement) Ly

mynvdnUsAuyadigsnitnsesnudnning nsdnlassaanisanedrszGunsdlesnsfudiitinigde

Y

[y

(% ! A A ! [ 3 C S ) ] ! 4
uAuANLLLIRleR9U (tranche) waznsaelyTRudisesaisiii (reserve fund) Wudu THilauue
Toyaiiieites 1y dnvazkaz ULUUTINsiuANNIionuATAn Weulvisduuasssasam

nsiuRudTee Wudu

a

1.6 Msdnassnszuaiuansuvadlasinsuaznsinnsindtudises ilamedaya
LUINNINSINNTITNTENETI85UYIlATINTT W nstrseiluasssuiounseausnisang 9 n1sinass
SuundudydtudseniioTnguszasdiany 1Hud wonani Tunsdintinsseasstuddad
Rudrseesing 4 Wlawme ngUszasuasiuiniinsdnnsUndtudisesine

1.7 nn5ld¥msnanseysius (Derivative Instruments) nsdlfifin1sldnsianseysius

(19U interest rate swap wag currency swap tJudu) Wousugluuunssualuansu wazlylald

= v )

iensiiuAuY T edesuaTalilUaedayadidnyiingrdesiunsindyan Wi sUuuuLae

'
Y o w A o w

Fruy1 engvesdynn Wl Jouly wastadninfid1fy

aNuMrgINIVRIAFYYT TRUANINNITIRUYDR

v Y

o o

Tunsityindan 1Wudu

A7)



50

1.8 nsamuvsensninaUseleriintuaniudivesdiiuanaanizia
nslngeenufanunsaiuneglulnitudisedlidiusdiumsenmualamu

TTamesuazideayanafiiisnunalun1suimsdnnisiuanand sudsdeulauazdadninueanis

GNIITLHERREIE,
1.9 AMULEYLLAENITINNITANULELIVDILATINIG

Tidawmetayaninuidssegndosdwmalud wiouduwuimienisdanisanudes

1989719ue N UANEANLUSENNYIANLL LR IR b UL

- ANuFIgITesiudeanun
| wdunindneglalasenis

- ANUEBITEIRTUNANSNEwaENE

- n3diiin1seenviuNvany tranche UarAMIELIYBM U IAAY tranche WANANiY

TAUaNeANULES NN UN I

1.10 Reulunsleuduninddiu
Tisvudeyatouly n13suses msfuuseiu wazns¥erungudunsndvesyiians

@uslasIns HudimsBetensalliufiRaudenivun

111 ma%qmmsﬂuﬁﬁqmaLawwﬁa
TﬁizqL‘ﬁlauiwaﬂmié}uqmmilﬁuﬁaqﬂﬂaLa‘wwﬁa} NTPUAUNITANTUNITVOY
dfyanaawziaieduananiuzdina e
1.12 aszadvesiiunnaianizia
THawedoyaasuniszndiiedestugsnssunsuvasdunindidundnmsng

wonnil inelivanzauiudnvaevessannsarmi lun1ssusesnugnaesves

Toyan1 @1ui 4 n15Tusesaugnaes Wildnsuses Aall



51

duhl 4
n133UsRsANUNAevasdaya

(Toyareanasiansvil)

1. geanasnasnil
LNITUNTNNAY HNAITIFMAUIUTINTGER was 71 baSunounueisuinveugegn

Y
v
IS a IS

Tuanenudnyduansiu amnellets'® nfeunsUseriunsuidn (i) nelilddennuwassuiuu dil

o

“drdntaaeuniudeyalukuulanisngnstayanisiauauie asiansuilatuidug waz

AeANLTEnTETalugIug [(NITUNT/HNATEUTLIUIMIsgean/dnlasuneunnglisuinteuggn

a v v [ '

Tuangaudyduaznisiiul veweanniarimil 91md1vesusesin Yeyafinanigniensuniy

= < 1o g vy o v a = 1 ¥ - g v o v
Liwiia Livilvgduddgiin vislivindeyanasiesudsluansedfny

o

= o 1 |
U8 AL aeUDYD*

wnae * mnluiufid uwvuuanssienisdoyadodidneu Swndnduiviliyaeale
Y 9 9
galdanunsoasmeietelunuuwanisenisteyald Weamadinarvuaduna Jaueugnsiasvidednli

upAatuasaeiioteviufl Luwdmeiviliuaaassnanldaiuisaasmieiievelainannisiuaraningn

v

aglunrlianunsadiaveunseliaiunsadsdunuiedds Weaaniduliemesianenienisdn fausve

Y

v
a

asarsnilliidesdnliyananinaiiaatededelukuunanisnenisdeyanassanisdadgiu vse

I3 ad Aa o & Yo ' o o o
LUUﬂimaiﬂ.ﬂVINLWQQWLUULLagallﬂ'gﬁiﬂ81®§Uﬂqiﬁ\|@umu€\nﬂa']Uﬂ\T]u

® psasaneflederiiosusainugnisasudiuvesteyalunuuianisrenisdoeyawasnisdedyiuliluluaiy

v

VANINATIAMENTIUNITAIAUAAIAYUIIPIINTEURUULARITIENTTBYANSIAURUERTIESUTMTUA



52

=

2. {UENSLEAURlATINTS

a a o

AildnSiauelasan1sdesdalinssunisnnay fAA15ELMLIUTINTEean Lz lasu

'
=

waunnglisuinveugegaluatsudnyduaznisiu (eniunsdidiidavsavelasinisidufaniseany
ngunesnsUszina Tiglidueaswuyniuvesdandiauelasenis) asmedede”” niounseiiu
asuTEn (013) Inglildvomnuwagguuuudiail

“rdnlaaeunudeyalunuunanssignisteyanisiauavieasiasuiatuiiue wag

J o

AeAUsEdaTeielugiug [NTTUNS// 1 A5ILNYIUITEean /L N A1 Te Ui auInsaean

Y
a A =

TuanenulydvIeiieuinl verdansiauslaseinis Tm1ve3UTesin JoyafinangnaednsuaIu

R v a

Lilwiia Wivinligouddniin vselinatoyaniarsdemddluaszdfn”
o ' A A
%o RGN aneiloYe*

wewie *mnluiuiidusuuuanssenisteyanedidnau Smgduduniliyasala
] ] 3
galdanusaasmeiiotolunuunaninensteyald Weawnainanmunduuwa faueuiensiansuidednl
yprauuasaedoferiufl Viuwsmeiiviliuanadinailiainsoasaielistelainannisnuaradingn
aglunirlianunsadiaveunieoliaunsadsruaweds Weosindulienissumenionedna fiaueuiy
Mo v o 9w Y i A A v ] v oo & N
anasuilldddesdnliyanadend nasatededeluwuunanisenisteyanaziamisdedviu visily

nsddulanfimndndusazauasinglasunisieuduainddneu

¥ mMsasaneflederiiosusasnugnisasudiuvesteyalunuuianisrenisdoeyawasnisdedwiuliluluaiy

VANINATIANENTIUNIANTUNAINYUIIFIINTTURUULARITIENSTRLANTSIEUDUER S S HIUA



53

dui 6
n135UsRIAUNABIvastaya

(Toyaingiunsiauavrensasnil)

1. deanasnansnil

) va o o

Winssunmsgigunaasnugniuvesiesnasiaisnil wsegnsewiunuslinnigilasu

Y

waunmngluRAveugealuasnuUBLayn1sRUALASULaUSIUNIINNTTUN ST IUIAAIUINE NTY
Y0ponAsEsll awneliote™ wiouvialseviunsiuiem (@) Inelildtenuwasgunuy Al

“Prnlaaeumudeyaluuuianssenisdeyanisiaueriensiasniaduiiugg uaz

AeAusElaTedelugiug [nT5un19/63uneusunal Yoty eennsiatsnd 1ndnvesusedin

o w Aa LY

Y ) i v Y & < | o § vy B I v ] v v ° »
ﬂa%a@ﬂﬂa’mgﬂ@@QﬂiU@au VLNLCUUL‘VH] iﬂmqiﬁﬁﬂ@ua’]ﬂigmﬂ Mi@lﬂim@“ﬂaiﬂaﬂmwmLLRNM&’]%&WEU

o

0h) AL aneileve*

vanawe * mnluiudidunuuuanasenisteyasediinay Smgsududvinliyanale
filalanansnasanefiofelunuuuanisionistoyald Wemgfnarmuaduuds fausviensarsvisosdnli
yanatuasaeiederudl Buuimgivhliyaeadnanliaunsoameiiedelfidnanmsiyaaadend
oglunnzliannsaiinveunieliannsatsduauiedds Wesndutiemssmenienmadn flauevg
psransvilisesdnliyanadinanameiofelunuuuanssenisioyauarsrmifiietviu videdunsddu

Tanfiwmdndunazaunisieglasunisiouduainddnau

? psasaneiiedeliiosusesrinugnesnsuiiuvesdeyalusuunanisnenisteyanaznisdedviulmduluniy

¥

VANINTIANENTIUNIANIUNAINYUIIFINTEURUULARITIENSTRYANSIEUDUEAT A S YILA



54

AAKNUIN 5 : ASIUAKETaYANUANNSAILAURUIENT1ENTARUENS

waliuluRunaInuvaIsUIAITHIRIYE

[

Tunsdleenuaziausuny Basel Il Wilametoyaiandsludium 1 : ytensteya fail

1. ns@AWa1y Basel Il - Additional Tier 1

1.1 dnwazimzresmiasuazteyaiifsites
(1) dnvaznazdoululnysiuves Basel lil- Additional Tier 1 TngszyauLdes
RMgfvemTaTes Az SenLardau W lidmussseznanisthszAuusazgnlaneu Weidn
Aanns s, Serunaduilunsenidnnnsiteaendevionaneuunud uladleladldlaslyazay

b4

HanauLML (non-cumulative) waglideidumafiniatisenil nisimundeulvlunssesiuuasdus
HavIanuluseninen1saiunis (“loss absorption on a going-concern basis”) wazileldauise
andunanisaelula # (“loss absorption on a gone-concern basis”) AY1LE BIRATNANTENUAE
daavunielsaaunisalaig o dWusiu

2) WisufsuAuuANA19veId NYnEkaYAILA B8 Basel Il - Additional Tier 1
waznsransnil laslivihlifamudlainimdnningiiaesUssnnannsniouiousuld Wy
WU UNARDULNUBEILAEN Imﬂlﬂi’suﬁq%’mﬂamamzm‘ué{mmmL?ilmﬁmmﬁmsﬁumﬂ Basel IIl -
Additional Tier 1 \Ju@u

(3) Wiguisuasunisdsenilveie Basel lll - Additional Tier 1 AUIUHIN

¥ £
¥ IS CY =]

Wmilandsy asrasviussiandu o duansisy 1a4 agldaniunisalang q wu Wekeennsiaisgn

o

Lo LS A a

Winyning vivegnitmnulviduavany viieinstsedyfiienisidnianisviediein trigger event
Wi @ loss absorption on a going-concern basis La¥ loss absorption on a gone-concern basis
Judu

(@) FdeuuareInUsenauTadiunenuy [L‘Euﬂamus{?uﬁ 1 LLazLﬁuﬂaqnu%uﬁ 2]

wazdunsnoiduslaege danszdrfy wazitnlaladg

= )

(5) AdemuarasAvsznavveaiuneauduil 1 Mdudiuveadives (Common
equity tier 1: “CET1”) wiausnen1sinain CET1 lnege danszdnty uazitnlaladg

(6) 3%mﬁf-ﬁ’wmmé’mwdauﬁuﬂammﬁguﬁ 1 Mdudruveadves (“CET1 ratio”)
Samdmiunomuiudl 1 (“Tier 1 ratio”) uardmind1uiIuneuiadu (“Total Capital Ratio”)

Tnggoanaziintaladne

o | v

?! iy . FAumsndlimemetefuiiinRunasidmil Bunaswuues sw. anauisseduiaensenudodiingy

wazldmil vise sw. lanwsaiuyuldmediaies Wusu



55

(7) WIsueuTEnIng CET1 ratio Tier 1 ratio way Total Capital Ratio 7i 5.
seld o Autuinisgaiievosudadeutusasdiuiuneayud us (“minimum capital
requirement”) LLazLEuﬂaanumuLﬁu (“capital buffer”) a1ufisuraswitaUssmalng (“sun.”)
fmuniie 3 Uselan sauste CET1 ratio @ sw. Aviusy trigger point? iie loss absorption on a
going-concern basis %ﬂﬁ]’]ﬁ]ﬁﬂﬁ@]iﬁa’ligﬂaﬂyjaﬁ’l (“write down”)/Uaawil (“write off”) n3e
gn convert to equity

uena1ndl 1 sw. Wawelasmuniuin ansnsafenudnsdiudunesyu
fanam o Aufwhmsgavevesusasdouldanviivledues sw. nelutudl 25 veadeudaly
1 0s91nnnsanauessnd il uneaud sw. fssld sl asnsoufUAa1s minimum capital
requirement wag capital buffer A4na12 maa’amaiﬁl,ﬁmmmL?iawiaﬁﬁa Basel Ill - Additional Tier 1
agals

(8) LLuama/ﬁ%miﬁﬂmmyjamﬁmwmiaﬂ write down/write off M%@Hamﬁmwmﬁ
gn convert to equity deiin trigger event mﬂﬁﬁaulsuﬁguﬁa loss absorption on a going-concern
basis ¥ loss absorption on a gone-concern basis” W%’@@J&hazmﬂﬁf-ﬁ’mamﬁﬂamm%’ﬂﬂlé’dm
saviadarh worst case scenario analysis Litelasudla/Sunsunariayugean uaskansznui
ﬁamuawlﬁ%’mﬁmﬁm trigger event AYNET7

uanaIni n3dives Basel Ill - Additional Tier 1 #iideuluns convert to equity
% ow. (WawelEasmuniuisanaudes wagnansznuainnsiimun floor conversion price Mszdy
Yovay 50 vesmAuasues sw. luthsieunieseninsmsiausysnmMaiiainAusunAsIne

¥

Amua Wy ANudssaglasuruandyainnisgn convert to equity luyarsiuainittuamuly

q o

Basel Ill - Additional Tier 1 fisnana \Judiu
(9) FunounaznszuIunslunsdifinig wite down/write off w3e convert to
equity @m3u Basel lll - Additional Tier 1
(10) aFUIBMNUNNITVEIBgINALUYI 3 Ydrenin
12 feyaierfuamnudaudsamauseleviiannmsiausuie Basel lll - Additional Tier 1
o3 5. Tagr sw. feenasiansiomsoruussvmdnning (“va.”) luSeves sw. (i) 1esen
diglgnifuiduuneaunuinasi Basel Il yas sUn. Fao19as1aussgslals sw. 3o va. TuinTeves

o vy & I~ = = 4 a a v I3 & = Y
an. GUﬂSU'JUIMEJJaQVJU%amiqa’ﬁ I@?JVLMGULLT\NQQQ'J']ZJL??EJ\? YAULYBLNUIIY IWGU@;JUaLﬂUWI"UW§@13J%@LQU

2 §n519 0. MruUaResdl CET 1 ratio 4N 5.125%

1Y

2 iy sw. Taunsndlaiiemednefudiniuwasid vl Runawmuved sw. anauieseiuiiagnsenudegHintu

wazidmil 3e o, Tdanunsadiuvulamedues Wudu
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[

lunsdleanuaziausuiy Basel Ill - Tier 2 TiiUawedoyaiiiudnludiui 1 : ienisteya Al

2. nsaauav18 Basel Il - Tier 2

2.1 dnuawlamzvewmansiazieyaiiieades

(1) dnwazuazioululngsiuves Basel Il - Tier 2 Tngszyanuidouaniziaves
asansegvavideanardaau Wy unsansd sw. favsldaeuneunsu fuunnistiseiunelsd
Fouledl sun. Mnuauazldddormualiefearunsaldasunoummuanisfvundeuly loss
absorption on a gone-concern basis LLazmmL?ﬂlaﬂLLazmaﬂizwuﬁaﬁgamumBié'faﬂﬁuﬂﬂiajﬁm 9
Judu

(2) WSBUBUAMULANA1I098 NYUTLAZAINULE B9V8Y Basel Il - Tier 2 wag
prarsnidnaly lnglivinlidamudilefindmdnning HeaosUssiananmsaioudouiuld
WU LWTH UL UNBADULIUDE19LA L ImefLa,Jiauﬁq%’ayjamamzmﬁmmmL?ﬁlmﬁ'mﬂlﬁmﬁﬁyumﬂ
n57@15 Tier 2 \Judu

(3) Wisuidleugdiumstiseniives Basel Il - Tier 2 fulushn nilanstey asansuil
Ussnvidu 4 sfuanitey @ enelfaenunmsalaing 4 wu Lﬁaﬁaaﬂmﬂmigﬂﬂﬁﬂﬁw%’wé wsegniimnw i

'
v a A

auazane wiselinstiseladiienisianiants \Wudu uaziileliin trigger event i loss absorption

<

on a gone-concern basis

(@) AfleuukazoIAUTENa UYL UNDIWY [L‘ﬁuﬂamwfﬁguﬁ 1 LLazL‘Euﬂamm‘?uﬁ 2]
wazdunsnddodlnete Sudelansedfoyuazdlalding

(5) A8n1sAuad CET 1 ratio, Tier 1 Ratio Way Total Capital Ratio Inggeauaziinla
o

(6) Wisuilausening CET 1 ratio, Tier 1 Ratio wag Total Capital Ratio 71 ow.
Asale e ?Tui’uﬁwmiqmﬁﬁmauwiazLﬁauﬁ’u minimum capital requirement wag capital buffer
il U, et 3 Usean

uena1nl 9 sw. Wawmelvamunsivin aunsofanusnadiudunesyuy

fanann w Autwihnsgainevosusazideuldanviduled ves sw. anelutudl 25 veadeudaly
1esa1nmsanasesdnindniuneauil sn. dsld msldanansaujsiniy minimum capital
requirement wag capital buffer fanaeIdHAlAAA mmﬁawiaﬁﬁa Basel IIl - Tier 2 98143l3

(7) WI935 NsAIUIMY AR T nI18139N wiite down/write off %3 B3 aAN
M31813gN convert to equity LﬁaLﬁm trigger event mﬂiéfﬁauvl,‘mﬁa loss absorption on a gone-
concern basis wiaudeg1nmsduanigamuidilaldie sauiaiinisdaia worst case scenario
analysis iielifamuidila/sunsunavianuggn waznansynuiigamuealsiudeiin trigger

event AINATI
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uonanil nsdlves Basel lll - Tier 2 Aiflioulunts convert to equity T s,
Dawngliyaaunswienudes wasnansznuannisimun floor conversion price 56y
Sovag 50 voemrfuansiyues sw. lurisieuntessninmsiausvism LIS ALsnAslng
fviue Wy Anadseiiazldfuiuasiyainnisgn convert to equity luyafisausiindGuasmuly
Basel Ill - Tier 2 fianan slusu

(8) dumeunaznszurunslunsdififinig write down/write off wda convert to
equity @5u Basel Il - Tier 2
(9) BFUIBLHUNTVEITINTLUYTI 3 Vtanth
2.2. deyaivaiuanutaudmnanaussleviiannnisiausuie Basel Il - Tier 2 83 5.
Tnerinu sw. deenamansiowionu ua. luadores sw. (@) essnifteligniiuduiunesusud 2
Prana Basel Il 109 sUN Fs019aiausegelalit sw. vde va. Tuirdoves ow. Snvadlsiffamudonsians

Ineliiguasdernudes mudeiuise ideyadunviolidaau
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AAKNUIN 6 : NSUAKETaYANANNTlIAURYUY

asanseeeansiNatulutunamuvasusEnUsEiusy

[

Tunsileanuagtaweung Insurance Capital Tiilawedoyaiiandslugiun 1 : sen1sdeya Al

1. nIalaue1® Insurance Capital Bond - Additional Tier 1

1.1 dnwaglanzvemsasuazdoyailiiettes
(1) anwuzuaztiaulalaysiuves Insurance Capital Bond - Additional Tier 1
lngsyyanudsanziivemsasegazidauazdaay Wi lidmueszesiain1stissiuusag

v

gnldasuileldnianis visnUseiufeddnnaduilunisenidnnsinenendevienanouunudula
lelafldlagliazaunansuunu (non-cumulative) waglsifierdummfinindisenil mafmundouls
lumsvessunariuinavianuluseninanisaniiunis (“loss absorption on a going-concern basis”)
wazdlollanunsasniuAanisdeluld # (“loss absorption on a gone-concern basis”) AILAY LAY
nansenusedaauneliaaIunisalag 9 [udu

(2) Wisuiileuanuwans1aweddnuazuazaILdeIes Insurance Capital Bond -
Additional Tier 1 wagmsransniiialy lngliviligamudlafaimdnnindisaosszinnanuis
Wisuisuiuld Wy Wisuiflsunaneuumuegiaien Tnglismfdeyanansenudummidesdions
Lﬁmgﬁ{umﬂ Insurance Capital Bond - Additional Tier 1 Dudu

(3) L‘LJ?EJ‘ULﬁﬁmﬁ’]ﬁumﬁﬁs%ﬁ;umﬁgﬁa Insurance Capital Bond - Additional Tier 1

P

(% v Q’lj a a a v (% VN LY L3 v in/ £y ‘:9‘; M
NULRANNUYITUENT E&Laqﬂﬁgﬂu NOBANINDITL HsunaUselywil bATNUATNLY AIENTAUUTELNNBUY 9

Y

€ & =) a

Huansiyy w8 aeldaaunisaling 9 Wy Wefeenasansgnivingming viegniimnwliduazae
wiofin1sthsetad i enisidnAanisus el eifin trigeer event tile loss absorption on a going-
concern basis Wae loss absorption on a gone-concern basis Dudu

(@) FdeuukareInUsenauTadiunemnuy [L‘Euﬂamus{?uﬁ 1 LLazLﬁuﬂaqnu%uﬁ 2]

wazdunsnoideslaege danszdrfy wazitlaladng

= )

(5) ﬁﬂﬁmmLLazmﬁUizﬂawaaL‘Euﬂamuﬁz‘?w MYudruvesinzes (Common
equity tier 1: “CET1”) wiausnen1swnain CET1 lnege danszdnty uazitnlalade

(6) 3%mﬁf-ﬁ’m’amé’mwdauﬁuﬂamu%uﬁ 1 Midudiuveadves (“CET1 ratio”)
é’mwﬁ'guﬁmamu%guﬁ 1 (“Tier 1 ratio”) wardnsIadiuAINLNEINDYDIIUNBIYU (Capital Adequacy

Ratio : “CAR”) lagganazitntaladne

iy vEnUseiudelfunindlimsmednmdulnunaunulifionsedudeviodSunauselovinunsusssyd

Y

= o

waztld il Runewuvesuienlseiuduanasauiisseauniaensenudee1useiudevs o Sunadseloviniy

nsuss3Y wawdmil wisusemuseiudeliansadiunuladmesies iDusiu
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(7) wW3suifsusening CET1 ratio, Tier 1 ratio uag CAR fiu3emusziusemsld
! ﬁyulmimaﬁ'ua‘”mwa"ml,?uﬂamusﬁyumbﬂ (“minimum capital requirement”) A1 @119
AznsIINIfTULArdLASINTUsEnoUssRaUss U (“drinau aun.”) fvua s1aia CET1 ratio
Fusemuseiusemuniy trigger point? e loss absorption on a going-concern basis Fe019
insansgnanyaen (“write down”)/anuil (“write off”) 399N convert to equity
uena1nil WusnusziusodameVamunsuin annsofamusnmdiu
Gunasuienan a AulasunaldanuinivleduesuTsniss fusouazdinmu ava. melu 60 fu
fuaniudulasing [esnnisanasesdandmiunesmuiiuisnussiutindsld nsldamnse
UURRM minimum capital requirement $19N&a173 m%d\‘iwaiﬁlﬁmmmLﬁﬁﬁ@i@ﬁﬁ@ Insurance Capital
Bond - Additional Tier 1 ag1sls
(8) LL‘LDVl’]\iﬁ%‘miﬁ’milm%laﬁﬂﬁmi’]ﬁﬁgﬂ write down/write off w‘%a%amﬁm’mi
gn convert to equity LﬁaLﬁﬂ trigger event nwsléfﬁ'aulsuﬁguﬁa loss absorption on a going-concern
basis tag loss absorption on a gone-concern basis ‘W%’EmGT’JaEJ'Nﬂ’liﬁﬂmmﬁl}gamuvffﬂﬁﬂﬁdw
$9vsdni worst case scenario analysis Litelgasmuidila/Sunsunanianugsan uazkanszny
ﬁ;ﬁamumaﬂé’%’mﬁmﬁm trigger event AINET
wonanil nsdlves Insurance Capital Bond - Additional Tier 1 7ididaulunns
convert to equity THuFEnUszAufuUnmeliiamunsuiisanudss wasnanszyuainasiinua
floor conversion price fisgfiusasay 50 vassAfuaiyvesitnussfufelurneuniesening
MsiaueEAILLITITaNANUsE R uTIRlne war/ve aunanusEnUseiuiuaseivefivun Wy
m’mL?{mﬁwlﬁ%’uﬁumﬁ@mﬂmigﬂ convert to equity iuzﬂami’mﬁmd%‘ﬁuamﬂu Insurance
Capital Bond - Additional Tier 1 sanaa tDusu
(9) Yumeuwarnszurumslunsdfifingg write down/write off n3e convert to
equity @195 Insurance Capital Bond - Additional Tier 1
(10) aFUIBMNUNNITVEIBgINALUYI 3 Ydrenin
1.2 GZEJIEJ;JUaLﬁEJ’JﬁJUﬂ’NNGﬂJﬂLL‘ETW]Nmaﬂiﬂmj‘ljf\]’lﬂﬂ’]ﬂaua‘ﬂ’]ﬂ Insurance Capital Bond -
Additional Tier 1 veau3tmuseruse Tnen sw. vde va. luiSovesuddnyseiude (@3 eswn
dielgnifuiduunemusanasivesdiingu aun. Ssenaairausegalalsl sw. v3e va. luiedeves

a o LYY .Y vy & =3 = = d‘ a a v Y I ] =)
'UTL"J‘V]‘Ui%ﬂUﬂB%ﬂﬂjjuetﬂaa\‘w‘!u%@@iqﬂqiiﬂ‘EJVLNGULL"\NOQWNZJLﬂﬂ\“l BIULY BENUII Iﬁﬂ@%ﬁLUULmﬂﬁﬁa

TaidmLau

# CET1 ratio Mius¥nseiudemvunsiasgindt 65%
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2. n3flauee Insurance Capital Bond - Tier 2
2.1 dNYMLANIZIDINTIASuATaYaTINL TR

(1) Snuasuaziioululnesinves Insurance Capital Bond - Tier 2 Immzqmwmém
lNiIreInTIasegaridsanardnlau 1wy 1unsiansivisndssdudeianslaneunou
asufimuatiszAuneldieulefidinau aun. Avuanazliddefvusliddeaiunsoldneu
e mun nsimundouly loss absorption on a gone-concern basis LaYAUEEMATNANTENU
ogasunelianiunisalaig o Wusiu

(2) WIBUiEumMIULANANUEIE NYaIzLaYA LA BIT8Y Insurance Capital Bond -
Tier 2 uagnmansvialy TagldvilidamudrleafinimdnningiiaesUssnnausaioudiou
fuld 1w Wisufsunanauuruegaien lnglinufdeyanansenuduanuidssiienaiatuain
Insurance Capital Bond - Tier 2 Dudu

(3) Wisuifisugiunistrsenivesdie Insurance Capital Bond - Tier 2 fuidwidl
USWANS flonuseiu diensussa {¥unausslod iy ssamiussnandu q Fuaiiny 9an
aeldantunisalsing q W Wegeenmsansgnitineming viegnitmnwnliduazate vdedinnstisy
ﬁiy%l,ﬁamilﬁﬂﬁﬂmi wazidlodn trigger event Wie loss absorption on a gone-concern basis L UuAw

(@) AfiguuareIrusenauvesiuNaIvu [Lﬁuﬂaanu%uﬁ 1 LLaszuﬂamuﬁi}duﬁ 2]
wardunindides Tnoge Tansvddny wasidlaldie

(5) A8n15AWId CET1 ratio, Tier 1 ratio wag CAR lnggauazidnhabadne

(6) WiesulisusENing CET1 ratio, Tier 1 ratio wag CAR fludemusziusssisdld
a1 Aulmsanaiu minimum capital requirement @z capital buffer anuftdiinau aun. fviun

uanand Tusdnusedusedamelidamunsivin annsofnnusndiy
Sunowudand u Aulasunaldanmidvleduesuisnssiudowasdninnu aun. n1elu 60 Yu
fuantudulasng iesminnisanasesdnsdiuitunamuiivisnusstusossdld msliamise
UUAAIN minimum capital requirement ﬁ’aﬂénawﬁawaﬁlﬁlﬁmmmLf?%awiar{{ﬁa Insurance Capital
Bond - Tier 2 agsls

(7) wwIna/A8nsAuInyanfingiaisgn wite down/write off #3o3an
ﬁmiﬂmigﬂ convert to equity Lﬁalﬁﬂ trigger event msfléﬁaulsznﬁa loss absorption on a gone-
concern basis waui1ag19n 15U asuidlald i sauteinisdasi worst case
scenario analysis ilelgamuidnla/sunsunasianugegn wazransynuiifasmueialdsuidielin

trigger event fl4N&A17
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uaﬂmﬂ‘ﬁ N38IUDY Insurance Capital Bond - Tier 2 fiddoulums convert to equity
Tiusdndseiudy Wamelvfamunsuieanudes uaznanszvuainnisiimue floor conversion
price is¥AUTagaz 50 vaaT1AuaTyvesuIsnUsziudsludasneunioseninanisausie
paLmafiasanUseuTinlng wag/vie aunauuienuseiuiunadslnefun Wy audss
flagldsusiuansiya1nnisgn convert to equity luyamisiusnitiuasulu Insurance Capital Bond
- Tier 2 fanana Wusiu
(8) FumeunaznszvIunslunsdfifiinig wite down/write off %30 convert to
equity @1115U Insurance Capital Bond - Tier 2
(9) BFUIBLHUNNTVEETINTIUYTI 3 Udanth
2.2 foyaiivafuamudnudmamayseloviainnisiausie Insurance Capital Bond -
Tier 2 ¥99U3¥MUsAUA® Taositu 5. wie va. lulaievesuivnuseduds (§1) 1osan
dielgnifuiduiunemusunasivesdiingu aun. 3senaairauseglalstl sw. v3e va. luiedeves
vismuseiufednulifamuionsanslnglifuasisamnudes vudoifuaie Widoyaduie

=1 1
5o ludnLaUY
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AANUIN 7 : ASUAKEaYaNRNNSAllAURYIBAT1E5U GSSB

U L4

Tunsileenuasiausuensnansvil GSSB viienmansniiiloeyindawndon (“green bond”)
5159 LA e ALNdeAN (“social bond”) wagAsIA U LI oA 9Ty (“sustainability bond”)
T Tamedeyafiuduludind 1 : sensdeya il

(1) wnsgrudmsuasiansnil 6sse Fudufivensuluseiuussmanioseiuainadithunld
$reddlunmsveeygniausteaaIifanamunsdifel (il doenamansorndendarhan
umsguienazsavylasin1svieAanssudidsBu (“Taxonomy”) Wisnfufle)

(N) nIfiNIsLEaUOUIE green bond WU U1MSF1U ASEAN Green Bond Standards (ASEAN
GBS) 15 @11M 551U International Capital Market Association Green Bond Principles (ICMA GBP)
Dusiu

(¥) nsain1stauave social bond Wi 1195511 ASEAN Social Bond Standards (ASEAN
SBS) 5 0116 737U International Capital Market Association Social Bond Principles (ICMA SBP)
Dusiu

(M) NIUNITLEUDVIY sustainability bond Ly U1MT51U ASEAN Sustainability Bond
Standards (ASEAN SUS) M‘%ammg’lu International Capital Market Association Sustainability Bond
Guidelines (ICMA SBG) 1lugiu

(2) dnguszasdnisTFiuilsnnnnsszaunu (Use of proceeds)

3) nszuaunsidlunisusadunazdmdenlasinis (process for project evaluation and
selection) Tngszynszurunisuazdadedldlunisfiansmn nuianasgiuvioisnisiusesd ule
AlAnada

a

(@) N5UTIMTINNITRLALAINNITIEANNU (Mmanagement of proceeds) IneuaAITIIEN3

Aanunisldidudildunannnisseaunululasanisuagisnisudsweniiuesnainiiud uvesuiev
Tiituegedaiau 1wy nsiidudldainmsszauuueniduiydaamnaindydninddudu o
(sub-account) ¥esKpRNATIET LWud
(5) MsBuLAtoIIIMsatedeyalA sadunisdndunisaiendanisiauevie

(reporting) v ydasnis 33n13 uazszeznanlunslamesenudelud

(n) ArwAuntveddasing: ssysentsuwasasvddyediosduielul s1uasden
Tasams (Wu To an1udl dnwaiglasanis) Tnquseasdlasans Uselovdvedlasans Sruuluiidaass
uazannunde lnessaueg1eiosTay 1 A%e Auniadaassiuasy vieauninazaATUeILed
M1 kA wAnIallavzisnau

(@) wnnnsaiTi denansenueg sl vedidysielasanis: ssymnnsali dananseny

ageildedAgysiolasin1sfdnIululy wu dniswdsuudas] Suiavaulasinis vielasenis



63

Liulumunnsgiu vieldaunsadniiunsaeluls Wusu visll Wifesnasansimunszesioa

TumsTenudeyaliaiinmnnIsaianatd wasiint1sgauaUNIIIATUBILVINTIANT

Mog1amMsUaneaya

AYVFINITIEAUDVIY UTYNALIAMTN5T189Ukazy0an1ensilaing ey an i et eaduvug
\ieaySnEAuINGaY (green bond) AuATUIMMUALAnEUYRWNIIENT tneTeuUTENaUmIY

1) SIPNUANUAUNTNVDILATINT

EIGEIGRL — swazdualasensilafunmsdaasaiuanmsseaamu (YU Je
a1l Anwarlasanis) sausieingUssasduasUslovivng
1A5IN5AINET7

- frnuluideassliiulasans

—  ganrAundsvaIRuiilsaInnsseaunundllladaass

1 a ¥ [ I3 a o .

Paanunsiainedoya Auledvosustm (52y link)

N59UIATTUNTHHELNS Yar 1 A59 MeluTuAsUTOUNTEBNASIENT M50 TUN 31 SUIANYBS
NN

]

2) wamsaindawansenuegeilfedrftysolasins (i)

TYazLdYn srgudeyalunstlnlwmnnisalidawansenueg i dod gy

solasan1snuntulUly

1 a, ¥ < I3 a o .
UENTRRRR R AuledveauTem (sy link)

nsaUIAlUNTINELNS nelu 7 Juvhnstuudiuniinmenisaldena

[ 7
v L4

el uTEnazthdsnenuisiusedinnuwazginugnonu) nely 15 TuduwsTulinewnssgau

9 Y

o

o [y v

dwiusenude 1) wazagly 15 Tuluudduiifaumsnisel dwsunenude 2)

(6) nslauiunienssusesineg Ussidunisueniidudasy (“external review

provider”) (§131) miﬁlmasﬁ’auﬂaé’aﬁ

- AaNURLAzYRULUANTUSEIUYRY external review provider flFsunsusafs

- wansliAuiunIen155UT09U0s extermal review provider 1A BaiUnTOULAL
ANYULAISIELBYVIEATIENS (framework) d’]L‘t‘f’Ju"LUmummgmﬁm%umwmwf‘j GSSB Fafufiveniu
Tusgduusswmavioszduana (el feanasiarseradaliiinislianufunionisiuseanisvhe
Taxonomy WiRuAle)

- anssryidouly st uneunazminiiveseonmanans Tunsdiienadinn sy

Tunsidunias external review provider
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AMAKNUIN 8 : NMSIUANETaYANNANNTAILAUDYIBAT1ETUI SLB

lunsdleonuasiauev1ens1answil SLB wiensiarsniaasuninudsdiu (“sustainability-
linked bond”) Wilinwmedoyaiisninludiud 1: senistoya dail
(1) smsguiiAedesiumsesnuaziaueviansasni sLB dudufivensulusgduuszine
M%E}'ﬁzﬁumﬂaﬁsiaaﬂmﬁa’mﬁaﬂw L 1 U1%3571U ASEAN Sustainability-linked Bond Standards
(“ASEAN SLBS”) #3931191557U International Capital Market Association Sustainability-linked Bond
Principles (“ICMA SLBP”) 1 ufu (sl {aennsnansenaidendaviauinnsgiudenuuasvannms
Tnssmsnsenianssuiidadu (“Taxonomy”) dudufle)
(2) §2d Yanazidmneduaiug iy dmsuldiduieulalunsususasaenidonie
mssidunmemunsegnity wiuinsdl veswmmans Aidmuamade (3) lnseuemeasdendiisiu dai
- fenu veulYn wariBnAIMKaANE S IF T TakazteneduA Ly
- MENNISTHAZIMARE AIUARAAG BN UTINIVOIE 8BNATIA1TNToUTENWAS D Uae
nszuIunstvLakazAmEend T Tanasdmneduaudstu (G
- A191989U19 951U (“benchmark”) #3auna1891989018UN (“external reference”)
(Eifieldlunsussuiieuuas Tanamudusanuit auasitmned ety
- Agu (“baseline”) uaztranailddrdafielinsuimanuAunthuesnssiiua
Feususdiauasihmnesueudsiu @) wieundnmsuazngua
- nagndvFouumaiitilugaudisamuiadauasimnedunnuddu Tasddads
uFUTIMIA AUty WieusrysaTimaasRn Uty (Geinadunsdifiaunsossyld)

[

- nseULaA U URnuAT Tanazidmuisduaudsdulidusa wazszeziaan
Tun1shnnuuaziang
- A338YN13ATIUNTT (fallback mechanism) vew{eanns1ans lunsafienadiveuly

Pyinlrldanunsafulus ¥ Iakasit e uanugdunaalile wasiUakeaulunananilrdaau

| a a Y] ¢y a v a v a r-ﬂll @ v
bYU ﬂ']ﬁlﬂjaEJULLTJaQELUﬂ{]WlI']'EJW§EJﬂaﬂLﬂm%ﬂquaﬂLL?@@@@J 198N1TAIUTIUNUNINTTOU LUUAY

megrmsliawedeya (ngliveyansiasiausie)

- fadanasidmneiiunugsdy | anUsununsaessinviseunszantunseuiunisnaniesay 10

(WSoUTEYTIALBYAN NN AMUAT AU LYU NFNNITUATIIARA ALADAABITUTINAVDINBEN

ATIA1INIeUTENlUAT e NTEUIUNISAIMUALAAREandd TaLastY manenuANg 8y (673)
s o | o &

wag NagnsvzowuIvaitluganudnsa)

- A5 (baseline) : LWSsuLgufuUSuunsUasefitgdmnsul 2563 Feina e Jui 31 Surey

2563 (FuauslaunnzinausiuaudiuvesusEnazlasunmsaudfanAnenssuNMsuIEnie bl

o
v A

NN IANAAIUAUNUIVDINITAMLUIN WAL UAUAMT IR AL UM UAINUEIE L)
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N

- nsouna AU URnuddiauazidmuneauanuddulidnss « aneluiuiiudasueny 3
(Tul 31 Suneu 2566) lngnenaannnisesnug audsiuniunasueny 3 U (Tufl 31 Sunau 2566)

U3EnazRnnukarinUsunaunsUassineisaunsyantunssuiunsnanlay 1 A9 o Juf 31 Sueu

(3) M3UFudnsinenleniansaiun1snIunnTEENT LaIuANSHl Y8InsIans

¥
o U v =

- nsainnsUsusnsImanle TasSulesivaziden 1$3aUly SaUNAIWAEANNAVEINISUSU

[
v =

gnsmenile uazdnsnendesgavsegeaniiytensiansvslasuegnedaiau el ssudnwoe

Y v 1 1Y (3

FasnoneNnangliinonsasnuaInn1sIedulasiiud (%) waranuIuEy NENNUNNITAIUIN

Y

a A v

& oA & A v o ' 1 Y o = q v Y] & Yo
nnNtuY L\T'EJ‘UISU@‘UVILﬂEJ']GU'ENﬂ‘Uﬂ'ﬁ‘U']EJ@@ﬂLUEJ (014) i?mﬂﬂlmLLﬁ@ﬂ@fﬂiqﬂ@ﬂL‘UEJVlNﬂ@@]T]a'ﬁ‘U%I@TU

Y
aeldaniunsalsang 9 wieugunmuseneu (egnteslunsaldnsnenilegaavsonign)
= o a o Y a = a a
- AsdsAndunsmuniseyniy WeSutesgaziden Weuly seudan Aud uax

| 1

Tuutunaesldvsayani (613) ¥0In13ATUNTAINAITERNNUVDIH DBNATIANT Teaansuiu
WwnevisenagnsauanudidureseanaasseuTevluase
X9 v a & o A 4 a & = i a oAy £
wena1nil Wesuredndun1saniumsniiud unisunnsinaandeiigeennsiansdes
YuAielviussqudmanevienagnsauaudagunuund (6738) neunisiauavie ns1ansnil SLB

a814ls
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