[uuuingusznAausnssuNMsiiuAaIanY 1 3. 19/2565 Faudluianiu

TagusznAnznssumsiafuaainyu A na. 16/2567 (atiuil 5)]
WUULEAII8NTSYRYANTSIEURYIEATIE UL (MTN)
(tLtuy 69-PO-MTN)

WUU 69-PO-MTN THdmsunisdunuunanisenisteyanisausvisasarsnilsouszsuialy
Tudnuaiglasens 3 3 du fwlelul

daufl 1 : WU 69-PO-BASE M miunstuuuuuanssenstoyansausn

daufl 2 : WU 69-PO-PRICING! 1Hdmsunisdudszneviumsbusuunansmenistoyansausn
uazdmiunstunuukansensteyansiiely Tasgrdeandind 1 Aldulilunfiusn uardreds
foyaludi 3 msviuussteyavismnsdlifmmnnisaiamudinmunl’

§9ul 3 : WUU 69-PO-SUPPLEMENT Tdfdwisunisusudgsdeyaussmnsdiiinmnnsalnuiifmun
Vorwduil

e’ Tunsdiadslaauerennamilseenizdamuaniduniedamusslvy viodamu

selviives Whdamedoyaniuwuy 69-PP-MTN (dauil 2 : wuu 69-PP-PRICING) lélaneylay



LLUULLﬁﬂ\ﬁ']Elﬂ'li’l’jaﬁ;ljaﬂ'TiLﬂua“U']EJﬁli']ﬁ']iWﬁ (LL‘U'U 69-PO-MTN)
d2ufi 1 : wuu 69-PO-BASE

- TAszurndunisiauavienuulasanisasialrsui i aziausvisluseu 2 ¥ (Medium Term Note

Program : “MTN”)
- Wisgydnwarddguadasinsnnaimidiaininasiausyiy 1y ¥olasinis Useanasiansil
U YAANAUBVIETI YaraTiauaviens1annili Tunlasueuginlasenisiuisuaueviy

[
v a

LLag’J‘ua‘quﬂﬂ’]iLﬁu’e]GU’WEJG]’]iJIﬂﬁQ N3 L‘fluﬁu

TridiAnaugamuii
“noudadulaamu Jamudedddinsaugralunisiansuiteyaseazidenii gy

v
4 =]

Foonnsarsni uazideulvvosnsarsnd sasfearumnzanlunisasyu uazaudos
fieatonduegied nsiinaldtduresuutnanisonistoyaninauevensiansuid dléidunis
LAAIINANENTIUNISMAUNANNTNg waznaIanannsng AugnssunsmMiunaInyu v3ed1inau
AgnsIunstIAundnninguazaaandnninduuziiliamuluasasuiiavene wiodls
UsgusamioranouunLYesT a1V iaueus viedusesmnuasuduLargniaswasdoya
TusuuuansTiensteyanmsiauesnsaviudedidla vl nsfusesaugniesnsudaues
foyalunuuuanssenistoyanisiauenonsiansuili (ummuiuinveuvesfeennsansvil
MNLUULARITIBNNSToyan s nensasvi idemuniorenisiiduiie vievn

v Y

B A o 9 ° = S vl Mo oa & A W Vo oA
GUE]F’YJ']QJ‘V]ﬂ?i@@ﬂLL%Qluaqiza’]ﬂm Nﬂ@Wi']ﬁ’]i%uml@%@@iqﬁqiﬁuvl&Lﬂu%u@ﬂu‘ULL@’JumLLUULLaVIQ

>

e

= LY =

snsteyanisausvisnasuituinalivedy fansiensesndsnennuivnrieriives
ATIENINE LML) 82 wimsrsedRndnninduaznatnudnndnd wa. 2535 v anelu
sl aduun Tuilé i eaasld { i wuunanssenisteyanisiausvisnaarsuiiiuionde
yndoanuiiasdeudiumsyd Ay uildifuassUtiuaniuiinvuuanssiensteyanisiause

UG R VARGV



Isgydnsauiudsluusaznsdl el

- Tunsdlnmsiawevievugludisanieifunisiauevieniiendad (“ concurrent offering”)

AlaifinsSudseiuntsdnd miig (best effort) diAnAsugaamuiindy “enafinnudesnliauise

e

AR INBINT AR 13 earaluaNITasEANuAINTi ALY §anisiiamanisalaenaiagyinli

a ¥ 1

amuindunuAndalonials”

eX2e

- lunsdvigeonvufidunemsadiionisamululasasanugiui e asmusielng

PN a LY

(N84 Infra Trust - $1elng) Belinsamululasenisndaldneseladanndiyg Tussydnfownyatu
yar/dndudunsnduained Infra Trust fieg seninaneasisazdildnemeladanidivd way

frfoudamuin “damuianuidsdidunindainanovaidliiaia viewadaadinianivun

A ay ! Y I a v,
mamunummaqu&mmﬂizmmmﬂa



#150ATIETUTEANANG 9

UssLnnNUa9nsans

%

89

ASIENTVIT GSSB

ps1ensvtiieas neaundey visons1answil

W aNAIUNEINY YDA UL DAINEEY

g A o ea Y]
AsEsvliNeBUS NYA I InR oY Green Bond
ATV WAL E IR Social Bond

X A o A
AFFANINRUNDAINEYU

Sustainability Bond

AS1ANSTUENESUANNGEUY (M51@15%T SLB)

Sustainability-linked Bond




nsiansansyeznalinalddifuraLuULEnIIEN1ITaya

lun1suanstayausenaun1snasansreelIaINsiNald AU MU URANITIENTUBYE

£

Iuuunidedesusesi seyuming lunsdaaunisiiulazsneaunsidangdoy an1uuinsi 56

£ £%
v A

YBIRBNATIAN TN TINIANvEveIteIMUAFNSYR U IiausvIeATaall

Y

1. Yayageenasiansvil seyigeenanasuilidnuagladal
LI 11 vidmiinddiddssunisiunaysioaui gafugiugnianisiiumse

NANTITANLUIIUNINUINGT 56

L1 12 vidwldiiminiidesunisiiunazsieaui 8aiugiugn1anisiiumse

NANTISANLUIIUNINLINGT 56

Y o

2. nsdhawevieviu] Wszyihdermundnsdmsunisiauevigluasailiiudnvugladail

a

[ 21 dedwusdvsidulususiegandimuslivwivleduosdingu

a

L1 22 dedmunansuaziteulvsmudamuuadndatunsuliwmnsneain

v g a

JanvunansSinedusad1inaruuinarliniy 1 Yduwatundenivusansnasdutuladakese

asnsaivy Viuusdupnuuansslunaneuunuiigamuazlesu uildsufwnuuaniwesgnsvse

Y

'
aa v a v

smsnldlunisimundnsmanauuny (sryiundnalddsduvesiuuuanssienisteyaoanny

YOMUUAANTAINAT)
L1 23 nsdldu g #lddeenu 2.1 uay 2.2

3. n3al 2.2 vive 2.3 WagUaseddgvesanuuansiavesteimunanidmsunisiaueuiy

% ¥ o

luaatifuden nunanauInggIu (318az18unaNN150719BeNaTIUY 6)



GUEITY

Wi
a'aw‘?i 1 %’agaagﬂ (executive summary)
daufl 2 feanamanavil 7
dauf 3 dayaiisafulassnsnsaaniiiasauans 10
daufl 4 mstusesmmugniasvasdiaya (dauteyanenstayalassmensansuil 17

flazisueve)

LNETUUY

LNEITUUY 1
LONATTLUY 2

LONEITUUY 3

LANAITLUU 4

LNATLUU 5

LONATILUY 6

LONAITLLUY 7

LONEFITUUU 8

LONEFITUUU 9

1999 NRUNEND

Sy AR RN UL

q

€

a Yal

TUaBEANINUNTINNTT HUSMSHALEREUNIARIUANYRIUS YNNI LAT ULB UL

AV Y

v A a ¥

Tisulinveugsgaluatsudyuaznisdu galasuneununelisuiiaveulnenss

o

Tunsauauguan1sUnd uunisuienuaziiunuinneysyaiuaunsdidu
UiEniaUsEme (hdeuarsvaziBunilulunuwuuianssenisdeyalsednd)

a A 1Y a o 1 v v a IS
TgazidgangIiunssuNTveIuTEndes (veuazgazideadulumunuuuans

en15veyauszdl)

CES a

WNMIRUUsEINUTYTa1an wassunTiumnlasuaaan

o ]

ANUUANGNTENIFIBETRMMUAI NI AT uAz VT NIva e an iU uae

Q

¥ ¥

fovuf (“Uamnuadnsuinsgiu’) wazden nualnnlednsuasniniveg

9 Y
¥ ¥

panvuikarytiovun (9n3)

9 Y

e o2

eaziBeaiviuimihnunsnaeunely wasimthauiduguanisujiaau
Y83U3¥Y (compliance) (Mt ouazsgaziduaduluniuuuunanisianisdoya
Usgdnd)
n$wdauildlumsusznevssfanarneazioaiferiunemsussfiunamindau
(IdauazseazdeadulumunuuianisienisdeyaUsedl)
ulsuiuazuuufianisifuguaianis aduiiu wazesserussagstaatuiiud

o

UsEnladavin (hdeuazaeazidenduluauiuuianisenistoyaUsed1l)

BAAITIUY 10 F18UAMENTIUNITATIVEBU

LONETHUY 11 DU 9



AANUIN

¥ a a

MANWIN 1 deyan1an1skund1Asy (financial highlight)

AMANUIN 2 3FANSAILINERITIEIUN9NI5EU (key financial ratio) Wismuusziangsiadmiu

NSLEueEATIENSUUNNUTEAN
MaNuIn 3 NsWiamedeyaiiaiunsalauevieuneanlvivesnaansan



dun 1
Yayaagu (executive summary)

1. WasUansedhdyvesdoyagoanasiansuiilaede Welvgamudilanmsinveanisaiiugsia

k4 dy ¥ ¥ 1 %4
YosyannTaInil (Asasudeyaliegniely 2 ninszaw)

2. UsginRedatiseviiRuiuvsenandevensiansvd v eRatntisenl@ulguansuimsndivd
UFENIUNU U ENATANDIT 0T Y3 andun1sRuAdnguuneRnIzdaf 1ty wagn1sial ouly

Tun1sufiRanudenmundns 3 Udouna
3. nsafeeniluvievlunquanavnssunarusnismild iilawedayadwaludl

3.1 @nd1UNT9P9NASIENTNY santauninisenanly

AUNUNITEADALUY

=D

3.2 dndunisduRunantunIsiu den

3

a A dy
dUNUNITEADNLUY

=D

3.3 dndunilaudu o Ninszaenidy’ nou

(Hasumsausigazidendoyaluaiui 2 uasaui 3 neudndulevesdonsiaIsi)

1. e o | a  wa a v ad v 2 v 1y
Wi nilauandaya i (lease) RufguuTenineites Wusu (vissysens)



daun 2

Koannsnansuil

1. %’ayjaﬁmﬁ'wﬁaanmﬂmwﬁ §1uzn3RY wazwan1sediueu Tnoudaiu 2 nadisd

11 nsdlgeennsiasvi S d uuuukanssienistoyavszdddeddnamunie
JafuuuuuanssenisteyanisauemensaIsiinoUsseivu LaruuuLanTIEnTToyafing 1
fualdvsduliniu 17 Wuismdamedeyanuildnailamelunvuuanssonisdoyalsz 91y
amﬂa’wqw%aLLUULLammsmwﬁayjamiLauasmwsmwwﬁfﬁLﬂa%’@ﬁaﬁfaﬁwﬁ’mm wazUiuuse
Toyarananliiduiagtude sunts Wdamedouadiosuiswaznisiinszsivosinednnis
(Management Discussion and Analysis: MD&A) dwisuaun1siuselasinaeanan uwaskan1sadunuages
Faudtnddlasadanie

1.2 n3diduuenain 1.1 Wiponasarsvi\damedeyaiidutiagu lnedvadouas
eazdemdulunuuuuianisienisteyalszinllineeylay s Muansdoyainaunissu

Ao o

LLazé’mwmumqmiﬁuwmﬂzuﬁazﬁauﬁqmuzmiL‘EuLLawams@i’f}Lﬁumuiuﬁiﬁwé’ﬂmaw%ﬁw

LAz USENYDY @EJNH?JEJG]’EN&J‘U?J%J&LU%JUWIEJU 2 ‘U‘V]NTL!SJW (LUuﬂUﬂ’ﬁLﬂuﬂﬁl"l ﬂﬁ TUNITRTIADU

"\]'mI}GIﬁEJUUQJfUVIVLﬁiUﬂ’N@JLWUGUEJ‘Uﬁ]’]ﬂﬁ’]uﬂﬂ’mLLﬁ%ﬂUﬂ’ﬁLﬁUUﬂ@Uﬁ 8990 1f|j iail IWL‘UG]LNEJGUEJQJG

Y

MD&A dmisusunsdunelasinaaian wassanssiiunuavauiussudindadesnadande

2. dayaanizdmiugeannsianmil

2.1 wWafudeyai sanuniseyniulunswddurasfeanasiaisni (nsdifieendu

‘QJ ra U ‘;’ 1 4 ¥ :.’I 1
nsransnilifivseiv) wasseaniinedndluniseanviugasanou

22 1 UameYRLan19N1TIUN @Ay U uUTeangsna (financial highlight)
AUNIAKUIN 1 kardnT1d7UN19N15:8U (key financial ratio) wuen1uUsEANTIND Ines18azIBEn
WNIAMINLAAINUNIAKUIN 2

2.3 Wawedayanudeswiansaiiugsnawagnisamulunsiansilianigiangasvedgesn
AN InT iU N15asulAsIas19gINY N1SWAsUlATIE@TIaNITUTUIS ToNINNIaNg NIy
nsAguklagIuEN1TiY 138lnafiegadnse financial covenants Mmudyay kUl iuanItunIsREY
Todunavesraeulnd AnudsvemanUseiunsallilisanain viesnsavanyseiuniduuiay
yarwadoulny visliuduey (Wu dudasads ansisensesmudygid n1sHanINITsEANnY

& g £%

NATIFINU LUuaY
WONIMNNITUAHEAA B9 19AU NITaNUIEATIASNETITI1enY 2.3.1-2.3.3

IUnwe Toyariisliy fail



10

23.1 nsdfaueneasnasniiiunienuniesy | ilaweiudndoyadsil

(1) deyaieaiuanudsslunisiasutisevilau WWeenngdesnnsiaisvilenad

' ¥
Y o v A v o o I o w o/

Foddaneiunstiiuiseniluninddulidnezdudeddianungmune dyayn viededindule
=~ o oo a o o & va & ' 1% Yo o ¢a 1Y
Failuavinlvilunsainiinsiiatdndisenil ghensiansviagliaunsoflesfaslviimindauvesyoen
asransutundseuile wagliilamedayatinsiansuilvieonuaziausvielilynsiaisvil
nsensunsaaeiUseiulutuiunaznanie

2) WsrynwazBumnedaiungrunensassunIsInAImLIENY Lasng e
gunaknuiignulunIsesnuasiaueensasniiineyyInliesnasnasuidssianlatng 1y
[ L% = Y Y & o/
Wustng vivovun Jusiu

(3) Wissysrwagdeanednulseifvewuisnu Ingussasrlunisinfsuay
FIUNAINNNAN 9 TIHNSAMEN NI FINTTUNSNTBIMILIBIIU UanINULREUIELAL I ULle U
Tun1safiufan1sveanulgaume

(@) WeSuenefiuunaliuuuewmthisny Tuveuwrasluyuang 1y Tunse
Indeulasun1sulasssulssnaInnasrsenaulseauna ssusvazdenme

(5) WeSueiigafusesusednevesiisnuieigamulasunsivuas

Uszdiulenmhsnuilianlgnetaziisieleunannumradde

232 nadfaueviensiarsniifuinisansszna : Wilawmeanudsaiuiy

Wennusassasalul

(1) mssnduadnisnguaneduAanisanaszma Weosanlaledaud og
Tutssinelve viadl WasyRaansiuamalunisiiosiesiiduaideianmsdndn uazdgmani
uanssvesnnysnefiliveiy dadungmnedissema (i) fe

(2) wansgnuiigdensarsvivesianisinsuszimaealdsu lunsdiingmne
vesUspmaiifgdasiuisnsiulitodialunsdsiusenuenusame vietasialunismununisd,
ganRusEnInelseng (i)

(3) Fosrfarieanuidsaisatusnsuaniudeuiuns Bnseesdenistise
1 wagmsdmaUnNING TaveIsnsToundnning

(@) desriamsennudesdulafiorniinansenudensldansviensdnaulaves
A uageliud Ay

(5) AmABsvesUsznagdya Tnsaseunguiianmiuldsswesniniguia
AudgsInNanIzvUsiaiiled LazanuABsiuIATYgRTImATA

(6) fAUseiueglusinslsemea (i)



11

233 nsfifeanasarsuiiiuavisuiaisansdsemeludsznalng : (“drinau

a191”) Wlawmedeyavesdinnuavidumndn wazszydoyavesdtinaulvg (runedis suians

v

AeUsEImNANIeIANs) Usenou lnsuwantanizasuteayanisusenaugsna anavsiensdydlusy

o

Y

NSRUNEAEY wazran1sInsusuAmuU el evesdlnulng (618) SIUIEAITDNAN LA

- &

TN MuUAFNSNTEYE1INUEIvI AT U N5t senliililasunansenuannisiididnau
anvnazdaiueenluliddnaulng vl TWuuvsunisiiuvesdrineuanandudiuni swes
LUULERITI8N1SToYaNsiaueuens1ansull wenanil ilamedoyaiiiufud il

- AnUdsLfgtutadiananguuelunudig 9 AnsenusionINaINITe
Tunstrsenilveseannsiansvil W nguringauazany ngvaneieItunanaama ULy

= aay Y = wa & |

- anudeslunsaliideonasanvilauazaty daddensiarsniiensliauise
YosudiszniniofosiiAudisenidannindgduvesdrdnauavinazddnaulug el wind
n1silameduduanudgetevasdinmulng Iussyaniaud #an153nduduauuLyaie
vosa1naulng onaluazyisuainuainisalun1siszuid auns @191l vesd1unauavn
Tnglanzag98e Walinnsdlduazans

-d! o) dyd‘ I v v U 1 4‘ A ¥ dy

aila Tunsdimseenamansuililidendnduduauiigeiievesssennsnaisuil
waziponmTaIniussasds Uameanigduiuanuindefevesditinaulg Insasludnald
MIInBUFUANUNTRRRvRsdtnEN IUnmeRunasusiedunsnddesgavesdinauan)
Falausulgamansznumniinisiiduilaannisesnasaismivimualunelinialudunsndides

LBUTUIURE

'
a

2.4 TAREAIUIUNTNUNVLA kazawIundnauluLfazaaurantas lunsanus
~ = ° o I A v o w A AY A 9 Ao w A
1N YA UL UAIITUIUNUNITUDY U UBFIAEY mamawwwmmumqmummmﬂuisaz 3 UnNN1uUn
WeSuemmnauazuleugluiFoadangy saudsenuduiusseninaguimsiazanninussuy (Gd)
1oNNT ALAAINANDULNUSILVBINT NI ULAz S U dnwMzNanaULnuL Y Yy tHuRuRou

Tuila wezRuaununasudseudesn Wudu) saisedusulouiglunisiuuiningy

n3UagdayaluLAN NSAINTSIHLBYIEATIEN TR 9
nsfdiauaeviunieanivivenamsiad : Wiidawmedeyaliiuifunuideninualunianuin 3:

nsWametayaiiaAunsaliauaueiulNeantrdvainamsan



12

daun 3

dayangaiulasansasasuilnasiauavig

1. 578982980 VD9lATINTASIESUUN AT IEUD VY

a o o A

lunsalflassmsasansuiliiauevielsngasidundund1Ayn A5eSuBiANINTaYA
lumiwsn ieligamudiladnvarvedlasinisasaisnilagiiaueviy Iasudnuauzdfgy

D.

VBINTIANTNUNILLAUD VLN ULAUAIE LYY a3UansearAnesdaninuadtfigdnsiasnin

4

[

vaageenunkavdtould1miulasin1s MTN (master terms and conditions) kagdayeyusians

9 Y

¥ Y a

vy a 1 & o & 1 U fa A Y & v LY
LNURNODVUN Bnstun1sInenenilewasn1sesenil ﬂszmmaza&ammwaaw%Lﬂuwaﬂﬂizﬂu

Re e
e

Foyaneuseiu (nsdldumsauseny) Dudu
ya v yaAy vo S A < 1 & B J o v oy
nsfiunud foRud lasunisuasdsdiaausidudwilvesfoonasiarswil Ihlawe

ANUAUNUSAINA1AAE

2. %’agaﬁlu 5 vewmEviTauavie Tidameswasdon fai
2.1 lunsdifilasamsnmansuiionad maiauerensansnil G M’%@Jmﬂmwﬁtﬁaau%’ﬂﬁ
Andey (“green bond”) AsEnsuELe RS Iay (“social bond”) wazATIEsN Lo AuTaEY
(“sustainability bond”) ThTaumedeyaifisiudsil
(1) mwsgrudmsuasiaisvi Gsss & wdui voudulussduussmavd eseiuaina
fifonanaadenliviamningldlummosyameuerennansviidndm suusnsddd (fedl
foonpansenaidendnvhnuinasgiudeuuazmnanglassnisienanssuiidsdu (“Taxonomy”)
s ALALE)
(n) NIINLEUBYIY green bond LU 1IMIF1U ASEAN Green Bond Standards
(ASEAN GBS) #391105371U International Capital Market Association Green Bond Principles (ICMA
GBP) tUusiu
(¥) NIAINEUBYY social bond WU 119551 ASEAN Social Bond Standards
(ASEAN SBS) M%ammgm International Capital Market Association Social Bond Principles (ICMA
SBP) 1Uusu
() NIENITLE@UDVIY sustainability bond 19w UIMIg1U ASEAN Sustainability
Bond Standards (ASEAN SUS) w‘%ammg’m International Capital Market Association Sustainability
Bond Guidelines (ICMA SBG) 1Tusiu

2) InguszasAnslEiuilannnsszaunu (use of proceeds)



13

(3) nszuaun1si g lunisussidunardadenlasenis (process for project
evaluation and selection) Tnsszynszuruntsuazdadeildlunisfinnsun mutanesgu vie
Frssusesdule AliEneds

(4) ﬂ’]iU?%’]iﬁ]ﬂjﬂﬂWiL’Euﬁllﬂyﬁ]’mﬂ?ii%@mnq‘u (management of proceeds)

a 1

Inguansd ianisiinaunsliiunlauannmsseauyululasansuarisnsiusentueen NI udy

C= v A

Yosusevliiiuegstnau wu nsthRuildanmsszaunuenduia@mannandayiningaudu o
(sub-account) vedgeannsans \usiu
(5) NM3TENULAETRINIINIsUaedeyaneITUNTANTNNTAENRINTSIANR YUY

(reporting) lnyseyraene F8n15 wavsveziatunsilamesieudasde Uil

(n) AIMUAUNIIYBILlATINIS: SEYSIENITLasaIsdIAyed 1t ounIsialUl

a = A o ) & ¢

FaviduAlATINIg (WU T8 anui dnwarlasanis) Inguszasdlasenis Uselevduedasanis
IMNURLTTNETTHAZERALED Tnuseauagtoslaz 1 ATI MUNTNALINETIRUATU ¥393UNT
WATUBIYVRINTIENST Uaausinsallavsiienou

W) Wwan1Tv dsransenueg el dedidynalasinig: seyman15ol
d‘ 1 1 IS IC% o W ! QAI o Aa ¥ 1 = d‘ Y a =)
ndwnansenuegrilivdAyalasinismidully wu dn1sdsuwdasisuiiageulasanis vse
Tassnshiidulumuninsgiu vieldanunsadniumssdeluld \Wudu sl igeanasiansivua

szgzalunITenudeyalilioiavnnisaliing1d LagiininfseeuaunIeeATUDIYYeINT AT

Mag1an1silawmeaya

¥

AUNFINITLAUDVIY UTENILIALTN1TTI801UkaET e NsilaNe oy Al a3t 0 U ug)

q

\oausNUEwMINGax (green bond) auAsUMMUAlinUUBIRIIENT Inese9ulsENB U

1) S989UANUAUNTVDILATING

ERREILIL - swazdualasnsfildiunsdnassuannnssauu (Wu Je
anufl dnwaglasiniy) sauieingussasduasUsslonives
1A5aN15AaNa?

- dnnuluideassliulasnns

- gennuvRevatunlannnsizauundaliladaass

1 a 14 [ & a o .
10INNNSUANEUBYA Auledvesu3un (sey link)

NSAUNIATTUNITHHELNS Yar 1 A%e neludumpsuseunisesnnsians wsonun seyluwuy
69-PO-MTN (89U% 2 : wUU 69-PO-PRICING) @15 UNS0DNLAY

LVEUBUELAAZASI




14

2) wnnmsaindawansenvegilduddnsalasanis (1)

eavldun sreudeyalunsilidvnnisalndinansenuegaiidodAny

solasan1sRuRulUlY

1 a 4 [ I3 a o .
10INNNSUANEVBYA Auledvesu3un (sey link)

NFOULIALUNTINELNS nely 7 TwinstuwdTunfiamgnisalaengt?

[ 7 7
v A

il UIenasthdsgauddusedidinauiasunugteviud aneluy 15 TuluudTuimeunssneany

o A a ¢

dwfusgaude 1) wazngly 15 Juduudfuiiamenisal dwiusgaute 2)

6) nslianuunianisiusedaegussiiuneueniiludase (“external review
provider”) (9131) AsiUnLHe eyl
- AuanUfLazyeuluan1sUseiiiuves external review provider 7 Lo 5u
NTUAIF
- WaNITlE AN UNS 8N155UTRIVBY external review provider LA 821U
NIDULAZANYAZNISLAUDVIEATIES (framework) Tndulumuuinsgiudmsunsiaisni GSSB
dj <) dl o v & L% Qg.‘ll dy ¥ U Ya ¥ =3
Fadungeusvluseavuseimanieseavaina (vl foennsaisenadalvidnisliaiiuiiu
N38N155UT89N15VNA Taxonomy LsLANALA)
& ~ o v o v A )~
- assryiouly it unaunarni1Mvedy oannsnais lunsaiv enad
LMQ%"WLﬂuiumSLUEEJuLLUm external review provider

ady o

viadl Tunsdififeanamansdliaunsassydoyanu (1) - (6) foonausadawmedeya
Tusinle wienszyinasdamedoyaliiamuiunsiulasn1sdunuy 69-PO-MTN (duil 3
LUY 69-PO-SUPPLEMENT) flaumsiauauisusazasa
22 lunsdlfilasenisnsnansni onad nsiauevigasiaiswil SLB w3 ensansuid sy
AwdBu (“sustainability-linked bond”) AHUTENIARMENTTUNTANAUASIAYLIAILNITVDOU W
wagnseygeliauevensamvifiesnlmideussruduniesiily Tdamedeyaduiudsdl
(1) wmsgruiiifisadeatuniseeniagiauevisniasvi SLB duduiivonsy
Tuszduuszimansoszdvainai foennsiaisidonlinionininazld 1y unsgiu ASEAN
Sustainability-linked Bond Standards (“ASEAN SLBS”) %38311%3§14 International Capital Market
Association Sustainability-linked Bond Principles (“ICMA SLBP”) 10 usu (wgﬂﬁy sj’aaﬂmwmi
o1adondmvhmuinsgudeuuazmnamglassnisiefanssuidsdu (“Taxonomy”) iisiAuAls)
iail lunsdifigoonmsansdiliannsassyléiagdonldunsgiule feananunsn
Jameteyadusild wieuszyirasdameteyaunsguiidenldaidifamuivnsulnenisiu
WUV 69-PO-MTN (d7ufl 3 : WUU 69-PO-SUPPLEMENT) flaunsiauatieusiazasa



15

fhogan1aiDamedeyatus

wwsguiithanldedslunisuoaynaiauereasansvil : sustainability-linked bond w83uTEM
whilumusnasguiildfunissensulusefudssmaviossiuaina wu ICMA SLBP 14l a1asg1u
flagriald8ne8s lunnsveeynaaueie sustainability-linked bond Tuusiazasanielilasens
aidulumuissylTlunuy 69-PO-MTN (d2ufl 3 : LUU 69-PO-SUPPLEMENT) dwiunisesnuas
ausreiuiusazate

) stianazidvaneaiunnudidy dmnsuldduteulalunisusudnsnendense

£%
v A

MIALIUNTIUMIERNR LA UANTAIvRWmTIENsNINTUAnuYe (3) InseSulesuasidenianiy el

- 9811 VBULYH LAaZISNITAIUIAUNAAINEILS 3R UAT Tanazid1uune

'
L]

ANUANUEITUN AU

- MENNISTHALVANG AUADAAGBINUTINAVO BBNATIANTNIBUT YNlULATE

[
v Aov

WALATTUIUNISANNUALBLAMLEBNFITIALALLUIMLNEATUANEIEY (D13)

- A19199911M 551U (“benchmark”) ¥5ounat8138a018uon (“external
reference”) (8131) MavsaanazldlunisiUSouisutazinnanNUa SR 1UFT Tawaz s ue
AuANUTITU

- A157U (“baseline”) WAzt AN IIUI AL W AN IURINARNUAUNTN

&3

(%
v Ao

YeaN1sALtuUAg UMY Iawazid mngauaNgiEy (i) nSeunannIsuazvaNa

- nagnsvsuumaithluganudniamuiid innazidmneduaudsdu
Tnesilsiannudunisnisduas mantedu wionssynadinininasfinanuauaiuiiu (Faiu
Tunsdiflansnsaszyls)

- nseuadi FosUfuRnuiad Tauazidmaneduanudsdulidnse waz
JregIaluNSANMINLAE TAN

- M33rYMseLuATg (fallback mechanism) vosgoonasians Tunsdiiienadl
Houlafvililaiansoduniifauand wanesuanudBuidalils wasdamedouludnd
Toidfuau 1wy MaAsuuladlungranevevdninasisnudsnnden viensmuriuAanisdu Wus

et Foonaunsnidawesnantmunoiasdid induaudsdu seazndon
benchmark external reference 13 baseline 1donld iwﬁﬂﬂia‘unmﬁéfmﬂﬁﬁamuﬁa%ﬁ'@uﬁz
Wmneduaussdulidug ddduteulalunssudameenderionisdiiunisamnissynitu
wEuAnsdivensans dusunisauerisasaisuiaradsldlunuy 69-PO-MTN (daudl 2 :
WUU 69-PO-PRICING)



16

Y

Magen1slaweYagaum

v A

Fad Yanazidvanesuaus sy Aenisanusuianisuaesfindeunsyanlunszuiunisnan
(wionszyswazeamuiimmundiedu 1wy ndnnisuazivnramudenadesiugInYedoen
as1EnsseUSTluLASe NsYuIuNSAuRLasAREendT Tauavidmnedunudiiy  @nd) was
nagmsviseuLIMmsiithlugaudnisa)

Weli USENI RS 0azIE BaLA BT URE Tanavid muneduaud sy Idun Favnas
nseuTEEEATide il d T ad M3V sustainability-linked bond wiazsuliluwuy 69-PO-MTN

(AU 2 : WUU 69-PO-PRICING) @915UN1500NLAZLAUDUIELARLAT

(3) M3UTudnsmenilenion1saniunsmunseRniu Lauansal ¥8Ins1ans
- nsainsUsuensmenide Tesulesieasiden Wauly saual wazAud

¥
v v S

vosnsusudnTnenibefiaevuavieaaitazivuadudouls Taelissydnumuedasnonds
7 98l densiarsnineannisine udninasinisruimnenids 1 euled uilif sad ety
nsdiemenide (i) swddiuansdnuuesannendeifiensansagldsunelsaniunisaiing q
wougunmuszneu (edndeslunsdisnimeniloasanvidosiian)

yiail foonanunsadamesisasiBen sounan uageuilunisususmnenide
dwsunisiausrensiansusiagaSaldluiuy 69-PO-MTN (@il 2 : wuu 69-PO-PRICING)

- nsdimsdudunseumszgnity Wesuiesieasden Heuly seunan Anud
wazduuiuideddvidoyadn (@il) vesmsdidunismuniszaniuvesoonnsans Jsaensuiy
Whvsnensenagnsmunwididuredeennsiasvieuitnluede fazfmunvsemninaziivua
Hudeuly Taeliszydnuarnsduiiunsvesoonmeldaniunisaling o

siail lunsdifigsldanunsaszyldindeonazdnisenniulunisdndunns
Snvaigla Joonannsnidawedayat usildi1agdmualifinisdudunisnunissyniures
foon Fsaonsuiuidmunevienagnsiuaudifuvesieenasasieuitmlueie wiousyyin
wlawegazdsadnvarsddunismunseyniuveaesnnsiansissimunduioulsy
Toffasmusunsulaensiuluy 69-PO-MTN (daufl 3 : WUy 69-PO-SUPPLEMENT) fiounnsiaueune
uiazats waranawesaunan Anud wardiuiuiuiidoddvioyadt @) veanisdudunis

AMSUNSIEURMERTIANSUAaYASSIULUY 69-PO-MTN (@347 2 : LUy 69-PO-PRICING)

Mag1ansilawmedaya

[
o

(1) nsaimsUsudnTenile : feenUiuiiudnsinenidemnyimiuimidinuazidmungsduaing

U A 1o & « 99
getiulaidsa (“step-up coupon”)



17

7
Y [

1. nsdlifeana1unsnussafidin

wazs LA UAULEIE U

a Junvugegasu x U wngeenandiuianisudesig

3aunszanlunszUILNISHAR LR UINNIN NI BINAUS a8 XX

W oweudua1giu wave Ussiliuntguen i idudase
(“external review provider”) 89N3189 U UTBINA {18

As1a159zbasunantl 8 xx% #9d (luUdsundatann

a

RIFRIGH))

2. nsedv i onldarunsoussy

Y [

T IALaZL TN UNEAUANNE T

v ayv v = v a | &
U IUNUUNDIEATU X U mingesnaadsuiainisdaseniy

ISOUNTZANIUNTEUIUNISHAR LI BNNI15R8AY xx Wiawiauiu

AU WAy external review provider 88NI189IUTUTOINA
Hoens1ansslasunanleiuduandnsan xx% lnednsd
= 1A vy Yo A | a v o
noniUglsinigiionsiansazlasufio xx% sied Buaniutise
Aol gIAkINN1enaI5aulUseliung wagarAINons

fanaaufsiutseaenlevingning

daTaantiy

X%

dnsiaaniia

X+ X% X% X% X%

M S

X%

25XX  25XX  25XX 25 25XX

[

Y [

Ay =1
1. ﬂimma@@ﬂaquqiﬂU5ﬁamesﬁ’Jm

9

wazs e uANNEEY

(2) nstlmsmiiunsmuMIEiY vuadeeninseynitulunmsiidunsle 9 mnhauidiaua

1% U A 1o &
Lﬂ’WMiJ’]EJG‘I']‘Uﬂ’J’]ﬂJENEJthaWLiﬂ) :

25XX  25XX
ilssiunsaAaUNA

25XX  25XX  25XX 25 25XX  25XX  25XX
ilsuiiunsiaaavna

(%
Y [

2. n3dingeankiainsaussainin

LALLUNNUBATUANNETIE U

ee

2
Y [

1. N5l eaNa1NTAUTIAMITIn

LALLUNUUBATUAINNEIE Y

a Tuuieeasu x U vingeananlsuianisuaseing

L39UNTLINLUNTLUIUNISNAR LA UINNINTDNAUS DAL XX

Wl 9Ny uAUAI1gIU Lag external review provider a8
enuivsema wlitReulynisandunsmunseaniu

NOAURN

+ X%



18

v
v v [

2. nsel e eenlidaiunsoussg | s Junmugeyasu x U mngesnanuSuiunisldesiig

9 Y 9

Y [

MTFIAwazidnguANNgIdy | 1Saunszanlunssulunseanlaaindniesas xx Wawieuiu

AU ag external review provider 89N51891UTUTDING
HooNAeWoAISUBUIATANlUUS U IMUAT TR EELIAN N VLA
MneaInderiearsueumsAniiduneeusuluseiuuszne

YI9SEAUEINA

91 USENALLUANYSI88ZLD 8A SOULIAT haLAINUD bUNISUSUTNSI9NLT gNI 8N1SANLAUNNS
AIUAITEH N WaUA NIl dIMTU sustainability-linked bond uiazsuliluuuy 69-PO-MTN

(@A 2 : WUU 69-PO-PRICING) @%SUNIT0DNLALLEUBUNELFAALAS]

(4) N1931891UUAEYBINN T AHETOYAN1ENEINTLAUDVIY 1A TEYYBIN
315 wazeudlun1slamesisaudssialuil TnemmualissauauninaeATUgUeIng1aIs
(N) FIEUNAAMUAUNTN VS ONAANANTINLFIT IR LALLM 8AIUAITLETIE Y

a seudUsduna @avilagyaannsnans) lnetueuliouwazinain benchmark, external

reference 138 baseline (8131)

(@) $189UAMUTIUNS 9N1TTUTO WA IR UNAAMUAUNT NS DHAAILA NS IR L

¥
LY [

<1 9 o A . . Yo o X a a
MriauaztivuneauaugiBuds external review provider ladnvintiu a seutlusziiiuna
(M) S199UNANTISHUALULUAITNTIABNLT 8NT DLUINIAITANTUNITANUATY
NANY WAIWFNTE V89951815 U 58UTUSELIUNG tRgSEUTI8aLDgnNelINUNANIENURBD RS IAaNLTY

Y 9

VBN TUNIAUMTERNTY UAUANTE]

(9) T189uNTABULUAY extenal review provider (Andl) Tnelvgoonnsians
Avunszezatlunsnenutoyaidedinsiuasuuas extermal review provider 51¢/lvs]

fiail Tunsdififoonnsransdsliamnsossynisnenuuasommadamedoya
mendamsiauerslilnsanden foonanunsadamedeyatusiifetuussanaeauld wiouszy
PazUawedeamns 3515 wazaruilunsawesssifisdnlifamusunsulasnstuiuy 69-
PO-MTN (dufl 3 : WUy 69-PO-SUPPLEMENT) rloumsiausnsisiazess

fag1an1silawmeaya

AMENFINITEUDUIY USENTAlAlnTdainsesulaznisudsdoyaniiieatesduiui deasy
AMUESEU (sustainability-linked bond) auAsuATVUAlInOUVDINTIENS tnBs1E9UUIENBUAIY
1) S89URAANNAUMTNYS onanNNd IS IMLEIT Tanasi i vinenuANaEy o souluseiiiunag

WAEIIBUANNLAUNIBNIT5UTE9709 external review provider



19

3188198 — SrwumAUME S eNaANd S IR LEaT Sanas g
supuddu a seuluszidiuna TnaUSeuiisunazinaan
benchmark, external reference %58 baseline (813)

— srRueUTiunson1sSuse i gt unanuAun M ana
AudISanuEaT Sanas dmueduaud B uds external

review provider ladnvinaiu e soutlusziiiunag

1 a v <@ 13 a o .
VOINNNILUANE VDA Auladvesuiem (sey link)

ATDULIANUNISHELNS el 3 weutduwiiuuseliung Wienunssyluiuy 69-PO-MTN
(AUT 2 : WUU 69-PO-PRICING) @195 UNIS0DNLALLAUDUNY

LAALASI

2) guRanIsilasulUadns1nentdenIauuInian1sandunisniun1seRniy o soudl

Usziluna

YavLdYn 518919188218 9ALA saTUNANTEN U BE N IRaNnLT Bnde
WUIMNITANTUNITANNATER AN Y o SeudUssiduna
puieulvvosiufduaiunuddy

Y0NS UANEVaYA Guledvesuium (sey link)

N30ULAMUNITHEUNS aelu 3 iReufuusfulseifiuna iemuiszyluluy 69-PO-MTN
(@ 2 : WUY 69-PO-PRICING) d15Un1580NLALLAUDYY
usiazass

3) s1e91uUn1TUABULUAY external review provider

= o Qll . . =
INYALLBYA F1891ULIINTLUABULUAY external review provider (L@N1ENTEY
NinsdsuLUas)
1 a ¥ <@ (3 a o .
YOI NNILUANE VDA Auladvesuiem (sey link)
NTOULIATMUNITUIELNS A1elu 7 Tuvn T UL TUN LA IR 9 external review provider
5ol

[ 7 7 '
v A

il USenasthdsgauddusedidinauiasunugteviud anelu 15 TuluudTuimeunssneany
dmsusieeude 1) way 2) kazn1elu 15 TutuuaTuiiumeds external review provider s1elud

A5UT189UTD 3)




20

[

(5) mslianuiiursenissusedlag external review provider TiUnumedoyadisil
- pauauURves external review provider Mlasun1susass Fadulusmuiinmue
ludsgnAAENITUNNSAIAUAAIAYUIIAI8NITVEDUYINLAENITOUY I I LAUDVIEATIAN TN
Neonlmineuszvivudunisiily wazveulwnlunsuseifiuves external review provider
- HANTMIANULAUNT DN15SUTOIUBY external review provider 1 UNTOU
LardNYMENITLANBU1EAT1a1T (framework) Tnduluninuinsgiudmsunsiarsnd SLB
Fuluneensulussiuussmenioszsauaina 1w ASEAN SLBS 150 ICMA SLBP usiu (Vail foen
U § vl v < - Y o A a @
M31EN507199AMEINTIANLLTIUYEENTSUTRINSYIANYL Taxonomy LisFunls)
- mssryReuly Muiuneunasninfivesesn Tunsdifionadingdndulunis
WasuUas external review provider
el lunsaliifeannsarsdalulauman extemal review provider Tsgyi
AOUNITAUDUIENTIANT HoaNIeALIUNITWAIRT external review provider Nilaasaudmdulunug
MvuAluUTENIARMENTINNITIAUAAIANUIIMENTURB YN INKAZNTEUN A ILAUBUUAT ATV
q' I o ¥ v v v v Y B
7eanluisaUseyvuidunisialy uwazaslamedoyataduliy asmusunsiulagnisiu

LWUU 69-PO-MTN (@7uft 3 - WUy 69-PO-SUPPLEMENT) Alounisiausvigudazass

Mag1ansilawmedayatusm

A15WA IR 1 external review provider : lun1399n sustainability-linked bond U5 ¥ vz Al
external review provider Ml uau @ duluaud fuuslulseniaaugnssunisiifunainnu
Tfennsveeygauazn1seug e liaueuensIasvid eanlva dedssrsuidunisialy
iielinnuiiuniefusesfisatunseunazdnuazsiauevIensIas (framework) Induluma
1A351ud M3 sustainability-linked bond Fadufiseusulussiuussinaniossduaina

Tnsussnasdnmeseazdonietunuantives external review provider 7 L4 §un 1gusiasis
vauslunsUseiiu manislimnuiiundenissusesas extermnal review provider wagidouly sauda
Tumeuuagmiriivesjoon nadifidivadudulumsudsulas extermal review provider (§n#) 13lu

WUY 69-PO-MTN (@311 3 : LUU 69-PO-SUPPLEMENT) dwfuniseenuasiauevierfuliiiasass

¥ '
¥ v

(6) AaAsILAENaNTENUABRR DR AT MINeLaE T TR 1uANU G E U
ivun vsenegldaniunisaling 9 3nleulunisusudnsmenilevionisaidunisniunissyniy

LaUANSi vaIng1ans munseylude (2) wag (3) mudeu



21

dui 4
N135UsRIANUNABIvastaya
(drudayasnenistaya/lasen1snsiasniinasiauavie)

1 feanasianmil

¥ =)

1.1 nseied UNITLAUDUIYATIEN TN LALE BaNATIA1IVE ) W uuS i i uaansid oy

T

Tupanavannsndunauseinealne

'
¥Ya o o

Trinssumsgisunvasnuyniy viefiisssiumilliimsgeaeila $useusiung

Y
¥

v o o A A & & ~ v o v a ||:|
NNNTIUNMIHIS MR gnTuasaedete  visll Tunsdlinssunisgiignunvasunuyniuilel ly
Lfidssiumisusmagaan wiogUdldLsunevmnelilIsuanveugegaluansnuiaduay

a N A o | Yy awvda o ° I a = v|:|q' y|:|w y|:|
N1 U ﬂ']iaﬂa’]ﬂll@sﬁaﬂ\“ma’nﬁaﬁllE:!'V]@']3@@’]&1/1“@1]3“’]5%\7@@“5@% V]"Lfﬂ 3‘U3~|@‘UM§JW'UI‘V‘

o

SuRnveugegaluaeulnuasn1siiy asaneiliedeniounaUseiunsusen (i) Susesndnugn

fod ASUIUYRILUULEAITIENItaya” Inglldtornuuassuiuy fadl

“Prdlaaeuniuteyaluiuunanisienisteyanisiauevisnasiladuinal wag

¥Ya o [y

meAuszdnseitlugiue [NIsun1sEEgIuIIaILKN

Y Y

/ fiidssiuml sudmsgean/ §ilésu

v a ¥

weuninglvsuraveugegaluamenulnuaznistiu] veesnniansuil 4midnvesusesdn daya

<

mananigndesasudiu Liduie luivihligauddain vieldundeyafinassoudsluaseddy

U

[

et nsfuseseugniesasdayadnsiunsounquiisioyavosfoonasansuinui
Usngluunasieyaiifamuanunsansinaeuldmuiissylilunvuuanisenisdeyanisiausie
psansuiiatuil lunsrdundsdoyadinan drmirdanuiuinveuronugniesnsudiues
Toyafisnadaiu Wufsdunisideyauuanslivsnglusuuuanssenisteyanisausis
nsrensuiiatull (Weeydernuminssed wwgnsdiiinidreddeyaanuvdsdoyaln 4 Afamu
annsansIvaaule)”

00 AL angileve*

vanews, * mnlufuiiduluusanssensteyadediinam fvpdnduiivinliyaaaladsliaansoas
aefedelunuunansenisdoyald ewmadinanvuaduuds flaueuensaisnidosdnliyaaady
asaneflodeviudl Liuudmgivinlsiyanadanailiamsaasanededoliinannsiiyaradsnan eglunne
liaansnAnveuveliannsadedunuedld oswmnidutaemeunieviomada fauemenmaanilsisfes

= °

Jaliyananananaasietelunuuuanisnenisteyauarsrmilsdedviu viedunsdlidulanfivadnluuay

q

aumlsinelasuniskauluaInd1inauy

2 msasanedeferiiesusesaugnieinsudiuvesdoyalunuuanssienisdeyauasmisded vauliduluniy

VANINATIANENTIUNSIAUAAIAYLIIMIEMITULUULAAITIENTTRLAN SN IEnT 1A sUHiNUA



22

1.2 nsdifunisiausriensiarsnilaegeanasiarsniiiuuivniludviusanzidau

Tupananannsndunauseinelne

Tinssumsvnau gimssiumiaumsgean uazfildSuneuvmeliiuiaveugaan
Tumenudiuarnisiu asmefiofendouiassiiuasien () fusesanugniios asudues
wuuuansstenisteya’ Tnglilddonnuuazguuuy deil

“drinldaounudeyalunuuuanssenisdeyaninaueriensiasviatuiuds way

AganusEdnszialugiug [NTSUNTS / gAseiumisusmsasan /g7 lasuteumnglisuiingeu

a %

gaanluanenuiyuaznisiu] veseannsiansvil 11md1wesusesin deyadind1ignaesasuniuy
Laidwia lavinTi g udAyin ws

o

olaivndeyaiinrsdeudsluaszdidy uona1nd F1midn
Y93UTRII

(1) sunsiiusasdeyaniansiuiivszneududiuniawesuunanisienisdoya
nsiaueviensatsnd Lduansdeyasgegniesasuduluaisedidyi satugiugnisidy

HANISALEINY UAENTTLARUARYRIRRRNATIENTUTuAL U TN g oe e
2 FrmdndudSuiaveusanisdabifeenasiarsniddszuunsilawedoya

aAa A IV k2 LI v | & o o o o =1
19 LWE)SL‘VILLUIQ’J']Q@@ﬂG]T]a"ITWUIWLTJWLNEJGU@%aiua'ﬁumLUua'ﬁgaqﬁmmﬂﬂ@ﬁ@]@@ﬂmi’]aqiﬂuuag

[%
Y

UTEMgaag19gnAeIATURILLGY TITRIAIUANgLAIINSURURAMUSTUUAINGT?

(3) FmdndugFuinveusonisialigeenamarmmifiszuunisaruauaeludia
wazmuAUakalidnsUURnuszUUAINGTD kard ndlandatayan1suseiliuseuun1sAIuaL
Aol o JUR soraautyTuarnssun1InsIaouLes oanm :1a1snl udn
Fansounquistounnsosuarnaidsuutasiidrdyesssuunisauauanglu sauvisn1snagyin

Y0 UN91NANTENURBN1TINTINTIBNUNNNTRUVBIFRBNATIEN TUHLALUTEN Y oY

[ £

Wil N1sfusesmnugnieesdeyatieiunseunquisdeyavareannsiasull

mununngluwasteyaigamuanansansaasulanuissylilusuuianssenistoyanseueue

Y 9

ayransniladull lun1sdredaundstayadang YrmidndausuiareusonugnAeeRsunu

Yetayans iy Wwungitunisideyauiwandiusngluluukanisien1steyan1siaueuy

1 [

asarsniatuil (vsgydennumuissail anienstlidn1sd1edteyaainunasdoyala o

THamuaunsansIvaeuln)”

3 nsasaneiiodeifiosusesnnugniesrsudiurestayaluluuunanssentstdoyawas nilsdedaulinduluny

VaNINAEIANENIIINITMAURAAYLIIMENSTULUULARST BN sTeYan siaueens1asnilinvun



23

Oh) AL aneilave*

e * vinluiui dunuuiansmensteyadodninau finnduduiviiliyanale
geliannsnasansfiodelunvuuanssenisdoyald Wemadnarmuaduuds flaueviensansui
Fosdalviyanatiuasmeioteriud uudmgiviiliuaeasinariliansaasmeiietelfiinannsiiyana
fanan eglunmzliaunsadinvounieliaunsntedunuedld ieanidutieneienieviensin
fausuensarsnilisidesdaliyaradinanamisiodsluiuuuanssnonisteyauarirandsdedvou

wiaunsdldulanfivedndusazaunisiagldiunisiouduanddnau



24

1.3 nsdifunisiausmansiarsuilaeaennsiasnd i ua1915u1A15619Us 2N

Felasuaygalilsznaugsissuimsmdisdlulssmalnemungmungdidiegsnaaniun1sty

WTigmnasuuyniuatatededonsouriauseiunsusem (78) Susenugneias
Asuturatuukanssenstoya® Inelilddennuuazguuuy Al
“Prdlaaeuniudeyaluluunanisienisteyanisiausviensiasuiladuiud uay

mgAusEnsy vy [HS1namEnii] Yeseenns1anvil Yim1vesusesin Jeyadiingnd

o Y Aa

v v | & 3 R = 1 v .«.:4' Y Y o w
Qﬂfﬂ@\ﬁﬁiUﬂju VLNLUULVW lumqiwa@ua’]ﬂmmﬂ Wﬁ@‘lusﬂqﬂm@gﬂamﬁﬁimaqLL"i]\‘]ELUﬁ’ﬁga']ﬂﬁy

o

M9l N135U5IANUYNADIYBITRYATNAUATEUARNDIUBYAYDIN D ONATIANTULAILT

Y a

Usngluwnasdoyanigamuaunsansivgeulanuissylilusuunanssienistoyanisauauiy

Y Y 9

[
=

n1annilatuil lunsensdwndadeyading1d mdniianusuinreunenugnABIATUIILYD
Teyans gl wWwhgiiunisiiveyauiuanddiusingluwuuranssienisteyanisiausvie
asransuiadull (Wszydeninuniudsseil w@nignsalniin1seedadoeyadnunasdayaln 9

MHamuaunsonsIaeuls)”

00 AL aneilave*

vange * vinluiui unuuiansmensteyadodninau fimnduduiviiliyanale
geliannsnasanefiodelunvuuanssonisdoyald Wewmadndrmuaduuds flauevensansui
Foadalviyanatuasmedioteriud uudmgiviiliuaeasinariliaunsaasaeiiotelfifnnnnsiiyana
fina eglunmzliamnsadinveuvieliaunsotedunuedld leanidutieneienieviensin
fausuensarnilisidesdaliyaradindnamisiotsluiuuuanssnonisteyauarirandsdedvou

= o

wsaunsaldulandiwssndunazaunislingldsunisieutuaindineu

q

¢ nsasanefiederiiasusesrnugndesrsudiuvesdeyaluvunanisienistoyauaznisdedyulimnduluny

wannaeiAMENIIINSATUAIANLIMENsEuLUULARS I8N TToyANTIaue BRI sUilivun



25

1.4 n3diiieenasiarsiifuidumiisnumesging wiean1iunisuninguinawny

[y
Y

sy Faduaatunisdumunguingdisenendotuli)duveaniun1stu

ﬁLyydo v ¥

WHHOMIIRIUINENAY koA LASunaununelisuinveugegaluasnudyduay

Y Y

N1513Y asaed e andoun 1 seiunsImu1891u (619) SUTBIANUYNABIATUR IUVBIUUY
wanasenstoya” Inglilddennuuassunuy Al

“PINLA LA ADUNIUT DA LUBLUULAAITIENTTDUANITLAUDVIUATIANTNL 2T UL A7

Y Y

J Y

wazsdgauTednTeislugiue [ dgunasuiugnwu/ 4 la Suteununglisuiiavevgsan
luangulyduarn1siiu] Yedeanastasvid md1vesuseddn Jeyarina1ignaedasunIu

o w o w

laifuie vl uddniin vielivadeyaiimsdouddumszddny

9l nnsfusesanugniesasdayadisiunseuaquisioyavesfoonnsansutiaui
Usngluunasieyaiifamuanunsansinaeuldmuiissylilunuuuanisenisdeyanisiause
psansuilatul lun1sdrsduvadeyadandn Smdriianuiuinteudemiugniasnsudaunes
foyaiisnedaiu Wudetunmideyauuansdivnnglusuusanssenisteyanisiausae

asransuiladuil (Wsgydoniun1uissall wngnsilnidnise1edsdoyadnuuastoyaln 9

HauaunsansIvaeuln)”

39 AL anelleva*

vangwe * vnluiui dunuuiansmensteyadodninau fimnduduiiiliyanale
gelianunsnasansfiodelunuuuanssenisdoyald Wemadnarmuaduuds flaueviensansui
Foadalviyanatuatmefioteriud uudmgiviiliuaeadinariliaunsaasaeiiotelfiininnsiiyaaa
fanan eglunmzliaunsadinveunieliaunsntedunuedld lleanidutieneinieviensin
fausuensannilisdesdaliyaradindnamisiodsluiuuuanssnenisteyauarirandsdedvou

wiounsdldulanfivadnduazauasingldsunmsiouduanddnu

5 nsasanefiedeiiiasusesrnugndesrsudiuvesdeyalunvunanisienistoyauaznisdedyulimnduluny

wannaeiAMENIIINSATUAIANLIMENsEuLUULARS I8N TToyANTIaue BRI sUilivun



26

2. m3Fusesmsufiininvemuinemensiu (§3)

T fswaasunuyniufivnwmentsituasaieiiode wieuisuseiunsuien §nd)
Tunuuuanssenstoya taglildderuuazguuuy il

“Frndlugeiivinuvmienisiuresioonasasuil veusesidmi

(1) Ifaeunudeyalunvuuanssenisteyanisiauevisnsiarsud avui uds was
sheanuszdnsedlugiugiivinumianisiiu dmdwesusesin deyasinangndesasudiy
laiifuia Livinlguddnin violivndeyaiimsieadsluaszdidny

2 IffRnsunilsuisuazununisseneugsiavessonnsaisvil lusuwianud i
anufgiulddavinduesvauivnauna wazdnisedulenansenuserdeenasiansnil wieramu
pgutauiioma (anensdifeennsiasniinisseyulouty wasununisUsznougsiaves
Hoannsransviiluowiaslusuuuanasemsdeyanisauevensanvi)”

Tunsdlifusnvmanisiiuliannsansinaeudeyaiiii srdostunuuuanssienisdeya
vndu viauiuindeyausdnlsigndesnsudiu Teueieulul i Wy

“CunsdoyaluiF o oo YDILUULARITIBN 15T DY AN IAUDUIBATIATTNE 1
Admdlaianunsalinuiule 1Wean (lufdeyarfivanediaznsavasy
vielalldsuanusmiionnguimsesieenamanvil lunisaraaoudoyaludesd)” vie

“Guwideanudluni....... Fatmidudiuinaslitonanm. ... W

Tunsdlifiusnwmsniniuihdeyaanyaead uil fanudsavgludutunseds

Iisgytonnuiasiy 6ail

¥
a a

“LIURATDLATUT B e, YBILUULANITIENITVOY ANITLAUDVIEATIANTNT T
=~ v g vy % Yy & 1 & va 4 &a oAy,
AIMANTVBYADIN oo Fetrmdnruindugidengluseiilusgen

%8 AU anellede*

L e e

2.

vanewe * vnluud 8 unuuuanssenisdeyarediinay Smnsududiviliyanale
Hilsianansnasaneiofelunuuuansemsteyald Wowmdinavueduuds Avsnwmanmstusosdals
yeratiuasaneiiotoriuil uudmaiiviliyaeafinaniliaunmameiodelfidnannisfiyanadingn
oglunnzliannsaifaveunseliaunsatadunuedls Wesainidutienissenievdensdn Ausnwm
nsnsdulisiesdaliyanadanaasaeiiodslusuuuanssenistoy auagsmisdedvau wie

& N o o & Vo 1 ) o o
LUUﬂﬁmaiﬂﬂVﬁJLVWJT\HLUULLag'ﬁllﬂ'ﬂﬁiﬂﬂlﬂiuﬂ’]imaumuf\nﬂa’]Uﬂqqu



27

LRNAITLUU 6

= %

navu

eDe

t%

14
NUN
U

9

AUUANANSENINAIREsTauadeEnSuasuti vaaaniuiuasy
(“damnundnsuinsgiu’) uazdanvuaitneansuasinvegeanuiuazgne

MUATNS VU]

e
®
Do

U v o a
‘UBﬂ’]WuﬂﬁVlﬁﬁJ'Wliﬁ’]‘u

o

! giuewnranverimuaavsvewiuduans1sndeivuedvsinsyuanzlunsalndanuuansised1aiide ddey

uhlvinsenuansvesiovug



28

A1ANUIN 1

dayanansiiundrfey (financial highlight) wiimudszinngsia

(wuuagudayanansiiundrAs)

UseLangsna

1 1'%

dayanmsiundidgy (viae : duum)

1. NURATIMNTIULAZUINIINLY

a U L3

FunNIngsau

Qﬂwfmiﬁﬂ

AUAIMIAAY

wiaus

Bviinisdn
GRNLNARLIAY

51¢lasIu

Al
flsrourneendonasnnd
Anlsans
Rudngndannanssuaiuau
HuangndanNfansIaImy

RUAAENSINAINTINTLAUNU

2. NFUFUIAITWIAYE

aunsnd sy

Fulviaude

wilAusu

Wususn

GRNARLIAY
seldmenians
selarsssuennazuinigans
flstewinaenidowasn®
Anlsgnd
Ruanansannanssuaiuau
RUAAFNENNINTTUAINU

RUAAENINNINTINTLAUNY

3. nFUUSENAEANNING

aunsnds
‘é’Q
DGV
duveionuy
RUNBMUANNAGD IS

snelaALeTN




29

UseLngsna

1 v

Yayan1ensRuiddey (Mg : d1uum)

a

s1eldnonideans
selaAsTsuuLaEUINS

fnls (1N wagnareULMLINIATBATToMINNTITY
Alsiewinaenidowas s

Anlsans

Rudngndannanssuaiuau
RUAAENSINNINTIUAM U

RuangndaINAINTIUTEANY Y

AUNSNE5IU
aunsndamu

dgj U % ¥ U

WeUseiuneanesy
PUFUTIU
nlaundyguszusy
duveionuy

dy [ [ d'd I3 v a (v [y 1
L‘U‘EJU?Bﬂ‘LmEJ‘VIOE]LUU?’]EJVLWE:WIﬁmﬂﬂ’ﬁﬂizﬂuﬂEJG]’eJ
$1809INN1TAM VT
naUseleviaemunsusIsiUseiudsasAdulnunawny
gmnd
flsnaurnaanilawaz N
Anlsans

Ruangndannanssuaniluegy

RUAAENSIINNINTIUAWU

RUAAFNINNINTTUTTAUNU

5. NGUFINIAFY

AUNSnesu
Rulvidueans
&IQ

AV AVRToRY
Rujguananidunistiu
GRLNARLIAY
selanonlyans

yd‘Q 1 ‘&J
srelandldnanide
mlsnaurnmenlawaznNe

Anlsans




30

UseLngsna

1 v

Yayan1ensRuiddey (Mg : d1uum)

Huangndanfanssuanilueny
RUAAENSINNINTIUAM U

RUAAFNINNINTTUTTAUNU

6. nguFUYadIUYAAR

aunsnedsay
Fulvdudeqys

yilAus
RujBuananidunistiu
GRLNARLIAY
seldmenioans
sléilanonde
Alsewinaenidowasa®
Anlsans
RuaagrdannanssuaLiiueuy
HuangndanfansIuamy

RUAAENSINNINTINTLAUNY

7. NFUUSENUIMTAUNTNE

aunsndsu
Aulvidueannistegnuilans

U ca

NINGAUTONNTVUEND

iUz
Rufuananfunistu
duvesdieny

seldnoniduans
Alsannisvensnddusenisuey
flsiewinaenidowasn®
Anlsans
Rudngndannanssuaiuau
RUAAENSINNINTIUAM U

RuangndaINAINTIUTEANYUY

nsalusEnililldvanzieulunaandnninduisdssmalvne winldanansassydoyaiedunseualuanls 143

N/A

T
a

o
o

Y




31

AANUIN 2

WBn1sAuIuensdun1IMIRY (key financial ratio) UWUIAINUTZLANGIND

(kuU key financial ratio)

DNTIFEIUNIINITRUY

gnsnN1sAUIN

1. NguEAEIMINIIULAZUINSNLY

(1) 9ns1druanImAans (Current ratio) (1411)

2
a

aunsnduyuiey / vildunuieu

(2) 299303u@n (Cash cycle) (Ju)

SrezANAUNTLAY + SEuza1veAUALRERE -

o & 4
TTYLIRANVITERURRNY

(3) szozlianueduaiagg (Avg. inventory

period) (1)

365 / s uIguAuAIALRL®

(4) szpgraniuniliade (Avg. collection

period) (1u)

365 / 8ndmvL U IBUgNUiin1sAY’

(5) 5282ATITLNUINNLNITALRAY

(Avg. payment period) (114)

365 / RS UIgWIIMTEN1TANE

(6) ANuEILalUNITTISEARNLDY (ICR)

(111)

o 1 2 ‘;J = 1 d‘
flsneuineanils A8 ALEaNSIAN
LALANPAINNUNY / AanUgaNg
o X ° o ) R
a1l Tunseunamendeane Trsuailygane
aonilglusuilsvaudnese wazeldaney
Q’l’ 1 d' V=3 I3 g a [
noniedntuiindudunuaunindlusuuans

FIUENITEUA

(7) wilagunilnnseaanlesanilsnaunanile
18 APRULS ANEFRUTIAN WaTARA

979118 (IBD/EBITDA ratio) (111)

s T P & ° o g
NUFUNNUANUNITEADALUY / mlsneuknaenide

% ANADUTIAT WATAIRANINNLUNE

(8) AnwEHTlUNTTTEATERN Y
(DSCR) (1111)

N A Y

Mlsnaurinmaandy A8 ANLEBUIIAT LATAIRR

v ¥
[ A

uU1e / (MlaussesdunInsenende + nia

S A

szgzgMNiszaanlenasunvuanielu 1 )

¢ Sasdumyudeuduiaunde (W) = [Fuyu + Gufauwvieiniy) anad + Aldarglunisudauazusnig /

o v

[Bumuvdeans (wae) ] fuavazdegnuiududiaviud

v

7 & | = = v ' v o a a & % & = = a
@WﬁqﬁﬁuWHuLﬁﬁlu@ﬂﬂuﬂqiﬂ’] () = [3781@'{]’]ﬂﬂ73ﬂ']l,uuﬁqﬁﬂ"ﬂ] / [(Qﬂﬂuﬂ']iﬂqLLaa’zQﬂﬂuﬂl‘!unﬁJu@u’ﬁ;V}ﬁ -

o v

& d P el' v & o 2
anuunyuneus) (Wae)] MiAvazaosgnUIulusavnuy

v

¢ gasndumyudeudminigem (i) = [Funu + Fumaurie (WuTu) anas + aldanglunmmdanwazuinig /

[(Wmiinmsfuazidvinyuisudy - Wivtingudswd) (0he)] duavazdesgnusuluiiaudud




32

ANTIFIUNIINITHUY

gnIN1IAUIN

(9) nilAuTIusdINYIEN T
(D/E ratio) (1)

14
a

wildusIn / diuveneusi

(10) YUAUNLN15LADNLUYADEAIUVD
AfevusI (IBD/E ratio) (i)

174 124
v

wilauaaaninnsenenilde / dmveeytionusi

(11) vilauninseeenlenasunrunnielu

1 Ystenilaudidniszaenide (IBD
1Y/1BD) (508a%)

24 T 14 14
v A

dya IS S SNa
NUFUILYEAUNUNTEADALUY + NUAUITYLY]

1

Ainseaenlenasunuuaniely 1 3) * 100 /

—~

1% (%
Y

Sa a &
RUAUNIRUANUANITEADALUY

(12) Rundunandunisiiusenildy

PNl (Loan/IBD) (5a8ay)

14 14
a Y L% a v

Ruguanandun1siu * 100 / nildwimue

Ainnszaenly

(13) 9ms1AntsannseLdugnu (EBIT

margin) (5o8/a2)

fMlsnausinmenidowaznne * 100 / s1elasiu

(14) AT INANDULNUINFUNTNE (ROA)
(5ovay)

Mlsnaurinmanilowaznne * 100 / Aunswesiu

(nae)

(15) 9n57dUNARDULNUETBU (ROE)

(5ouay)

Mlsnausinmenilewaznne * 100 / @UUed

AeVUTI (1nde)

2. NFUSUIAITWINIYE

(1) 9MFIEUAUNITNIANINAFD U NDTDISU

A0 TUNTAAUANTNATDINTAUTULTS

(LCR) (50as)

[ &

AN sU. lagldeaunisiuanig
A3NT

@Eunsndanmaasd / Useununisnseualiugan
lnaeangwslu 30 Ju meldaniunisaliuanin

AFBINAAITLTULT)

(2) DMINEIULAAIIUNT AU UAILAY
ANMUABINITHLNAIRUNTANUTUAS
(NSFR) (5a8a)

ANIUAINLNAE SUN. e lgaun1shuLaniy
AN
(VAAIRIUNTANULTUAY / ANUADINIT AU

AYNLUAT)

(3) 9m51AlsNANTAMENIY (EBIT

margin) (50e/a2)

Mlsneurnaenilokasn1@ * 100 / s1elasu

(@) DNINANDULNUINNAUNSNE (ROA)

(5ovaz)

Mlsnournaenilekasn@ * 100 / Aunswesiu

(aae)

(5) dardruNanauLnuEneu (ROE)
(Fouaz)

flsnausinmanidonaznne * 100 / @1Uv09
ANeVUTIN (1nde)

6) dwsinesglananideans (NIM) (Fewa)

(s18lemanilesiy — Aldanenanide) *100 /

Aunswanmuainalmianendy (1Rae)

(7) L‘Emamu%’uﬁ 1 (Tier 1 ratio) (Feeae)

ANUIUAULNL SUN.

(8) Runewmuiisau (CAR ratio) (fovaz)

ANUIUAIULNL SUN.




33

ANTIFIUNIINITHUY

gnIN1IAUIN

(9) dnsduAueneuRNIN (NPL ratio)

fulenesAmuAN (Stage 3) * 100 / Auesu

(Sovay)

(10) Sasnerududeiieudesdiuwasin | audeditinnudsvuasanduiuedradited iy
\isduognaditfudn ity (Stage 2 ratio) (Stage 2) * 100 / Ao
(Sovaz)

3. NgUUIEVIMENNIwg

(1)  9nsduan maasd (Current ratio) (111)

a U L3 a dya a
FUNINYNYULIBU / NUFUNHUNIYU

) anuausalunisiiseaanide (ICR)

(111)

Mlsnausinmeandy N8 ALEBUSIAN kaY

v o 1

ANRAIIVUNY / ABNLUEINe

viatl lunisAnueenidedie rsweldine
aonlglusuilsvaudngse wazeldaney
pondudunituiindudunudunsngluauians

FIULNITIUMEY

(3) uHAunInszaenlusanilsnau
AONLUEA1Y NEHIULS ALEDUSIAN LAY

ANMAI1UY (IBD/EBITDA ratio) (4v11)

PAUNIMUANLNSERNle / Alsnaurnaanide

ME ANADUIIAT WATAIRAI NG

(@) AUaNNTaluNSTTEATERNTY

(DSCR) (1111)

T
= 1 A $%

mlsneurnaenids N8 ALERNSIAN LagAeA

'
a

MUY / (Mlauszezauniniseaanly + wilau

43

4

szgzgMNlsEaenlenasunvun ety 1 )

(5) NHUAUNINSEARNLUYADEIUYD

ADeYUTIM (IBD/E ratio) (1)

s T < & | v v
NUFUNNUANUNITEADALUY / FIUVDIHOBNUIIY

3

(6)  Rufduannantunisiiusenilduninigg

aanly (Loan/IBD) (Sp8ay)

o £
a YA L% a a v

WUATUINFDTUUNTITNU * 100 / »ilduniavung

Ainnszaenly

7 snsimlsannisaniiuey (EBIT margin)

(5e8az)

flsnausinmenilawaznne * 100 / s1elasiu

(8) PRIINANDULNUINNAUNTNE (ROA)

(Sovaz)

flsnausineenidunaznid * 100 / Funsnegsiu

(1nae)

(9)  BnsEUNanaULNURT Y (ROE)

(Sovaz)

Mlsneurnaenietasne * 100 / @1Ua9

vy 4 dl
NOBUIM (1aay)

o

(10) Runamuan nadesgnseniaunaly
waznsndFundarnadulsyiu (NCR)

(5e8az)

ANUIUAIULNELI .35




34

INTIEIUNIINITRUY

gnIN1IAUIN

4. ngugsNAUTEAUTIN

(1)

3

RufguanandunisRusenilduni

Mseaanle (Loan/IBD) (5away)

2 v
a Yy a v

Rugduananiunisiu * 100 / nildwiamue

A &
NUNNIETADNLUY

(2)

gas1Anlsannn1sedugnu (EBIT

margin) (88/a%)

fMlsnausineanidoukaznid * 100 / 5181957

(3)

DNTINARDUMNUINAUNS WY (ROA)

(Sovaz)

Mlsneurnaenletasn1e * 100 / Aunsngsiy

(1ade)

(4)

onTmanauunugneviu (ROE) (Feuas)

Milsnausinmenlenaznne * 100 / @1UUe9

YA L4 dl
WODNUT (1aaY)

(5)

Aldanglunisuyseiuge
(saufUnia) serdesulseiudogns

(5e8az)

Algaelunissulseiusey (SruAtwnta) * 100 /

Wesuuseiudegns

(6)

9NINEIURUNDIUFDIRUNUNADI

ASIRUNY VY (CAR Ratio) (Faeay)

ANUIAULNLT AUA.

(7)

gnsNsiisuwlaiunemu (Gogas)

ANUIUAULNL AUA.

(8)

dunsndamusiodisesseiudy

(508az)

dunindamu * 100 / Rudsesseiudy

5. NHUFINVAFV

(1)

ANNEINNTaluN1SEIsERRnLde (ICR)

(111)

o ! L% d’j = ! d‘
mlsneuinaanils e ALERNSIAT Lay

[ 1

ANPAINNUNY / nanleang

L , X ew iaw

791 Tun1seusendeans Trsiuaildane

aonglusumlsvayuingss wazaldine
&J 1 A v e I3 ¥ a [y

noniUednntuiinusunudunsndluiuians

FIULNIRUMEY

(2)

dya d‘d é} 1 o 1
plauniniseeanenanilsnou
aanlang MERUle ANEDNTIAN kA

AR (IBD/EBITDA ratio) (1411)

7 JEpm & ° o &
NUAUNNINUANUNITEABDALUEY / mlsneuknaenide

A% ANFDUIIA LATAIRNINNUNEY

(3)

ANHEnsaluNITIsEASERNIY
(DSCR) (1)

= ! = v

Mlsnausinaanily N8 ALEBUIIAT LATAIFN

' ¥
=

e / (MlAusTerduninseaenle + wiau

Qe

o

srezegMNilnseaenlenasuivuaniegly 1 )

(@)

PUAUNLNTLADNLUYADAIUYDY

ANeVuTI (IBD/E ratio) (1)

nilaunauandnnsenenile / @uvenonusiy




35

INTIEIUNIINITRUY

gnIN1IAUIN

T T
a S

(5) RunguanantunsRudenildund

Mszaanwle (Loan/IBD) (5auay)

2 [
a v o a Y

Rufduanan1dunisiiu * 100 / nilduiavun

Aa &
NUNTEADNLUY

6) 9ns1AlsnnIseLuey (EBIT

margin) (5e8ag)

Mlsnaurneenibotaznie * 100 / s1elasiu

(7) s WANDULNUINAUNSNE (ROA)

(508az)

Alsnaurneenidonaznie * 100 / Aunswesiu

(1ade)

(8) nEUNARDULNUETBVY (ROE)

(508az)

Mlsnausineeanilowaznne * 100 / @uved

ANeViuTI (1nde)

9) dnsinsiulavessels (Gauay)

(selarnnadagiu-seglasiuannau) * 100 /

srelasIuaInneu

(10) dwseselananilegns (NIM) (Seeaz)

(51elenanlesiy — aldanenanide) *100 /

Aunswenauanneliiinnenidy (\Rae)

(11) Sasrdndudiefosnunin (NPL ratio)

(5evaz)

AuanoeAMAIN (Stage 3) * 100 / AUTBTIM

=

(12) 9951@IUAUTDNIANULAIAULATAR

a v

YRR EGAR

[

fy (Stage 2 ratio)

o

(508a%)

Y

FuienilanudssinuinsaniuIusgslitd1Aey

(Stage 2) * 100 / Fudasau

6. UsEnlunguiuediuynna

(1) AnuaINIsalunIstseaanle (ICR)

(111)

Mlsnausinmaeanidy N8 ALEBUIIAT LaLANFR
1MUY / 99NLU8ANY
& X ° S ) YN
91 Tun1seuineneans Twsiuailgane
dy o @ < 1 7
nonlelusuilsviayuiniada uazeldine
dy 1 d' v = I3 ¥ a [y
montUedunTuinluduyudunsndluiunans

FIULNITHUMEY

(2) wiaduniniseaenesanilsnou

AONLUEANY ANEHIULS ALEDUSIAN LAY

[ 1

AR (IBD/EBITDA ratio) (1411)

s Sa & o e &
RUAUNNUANUNITEADALUY / mlsneurnaenide

A% ANFDUIIA LATAIRNINNUNE

(3) ANuanIaluNITTITEATERNTY

(DSCR) (1111)

T
= 1 ! ! v

Mlsneurnmenily N8 ANLEDUIIA WALAIRN

e / (MlAUsTerduninseaenle + wiau

£

srezgMNilnseaenlenasunuaniegly 1 )

Qe

(@) wHAUNTNSEARNUYMADEIUYDY

ANeViuTI (IBD/E ratio) (1)

s T S g . v v
RUAUMNINUANUNTEADALUY / FIUYBIRNODNUITIN




36

INTIEIUNIINITRUY

gnIN1IAUIN

T T
a S

(5) RunguanantunsRudenildund

Mszaanwle (Loan/IBD) (5auay)

a

Lquﬂammﬂamuummu * 100 / NUAUNINUS

‘VliJﬂ’]iSG‘l@ﬂL‘UEJ

6) 9ns1AlsnnIseLuey (EBIT

margin) (5e8ag)

Mlsnaurneenibotaznie * 100 / s1elasiu

(7) s WANDULNUINAUNSNE (ROA)

(5ovay)

Alsnaurneenidonaznie * 100 / Aunswesiu

(1ade)

(8) nEUNARDULNUETBVY (ROE)

(508az)

Mlsnausineeanilowaznne * 100 / @uved

ANeViuTI (1nde)

9) dwnnnulananidegns (NIM) (Seeaz)

(518lenanlesiy — aldanenanide) *100 /

Aunswenauannelmiinnenily (\Rae)

(10) AKBUNANFY L AUADAULTDIIN

Yy o

(allowance for doubtful account to

total receivables ratio) (3p8a%)

AnReniadyazgay * 100 / Rulidudesw

(11) Sasdnduiiefosnunin (NPL Ratio)

(5ovay)

auderegAmuAN (Stage 3) * 100 / AudaTIy

(12) $asrdmududefidanudssdunsan

CY o

WNTUDYslTudATY (Stage 2 ratio)

(5ovaz)

Y LY

ﬁUL‘UEWISJﬂ'J’]lILﬁENG’I’]‘IJLﬂiWG\LWiﬂJU@EJ’N DEGe 3

(Stage 2) * 100 / Fusdasau

7. UsEnlunguuienuinsduning

(1) ANuEITalun1seIsEaanley (ICR)

(1)

fMlsnausineanily N8 AEBUSIAN LAY
ANFAINUNY / nanleang
gj dﬁl o dgj 1 v 1 U
9t Tunrseuusenleane Tuswuanlyane

dy ) =3 @ 1 v
nontlglusuilsviayudniasa wazanlddne
nonleduntuiindudunudunsndlusuians

FIULNTUMEY

2) ndaduninszeenilusanilsnou
g A a v oA
paNLlEa18 NEIUle ALERNsIAN

warA1And1nnY (IBD/EBITDA ratio)

(1)

plAuNIUANRLN1szaamly / Alsnauineaanide

AT ANVFBUIIA WALAIFAINNLUNY

(3) AnuaIsalun1sTTEAITERNL
(DSCR) (117)

T
= 1 ! ! QJ

Mlsneurnmenily N8 ANLEBUIIA WaLAR

(%
aa

§viune / (wliaussevauis fmsemende + niau

o
)=

srezegMNinseaenlenasunvuaniegly 1 )




37

INTIEIUNIINITRUY

gnIN1IAUIN

(4) nilFusiusiediuvenierus
(D/E ratio) (w11)

o
a

wilAUTIW / druvefeusiy

(5) ARAUNLNITLADNUYFHDFIUYD

AeVusI (IBD/E ratio) (1)

3 1
Y

nilduiauaninnszaenile / duvednerusiy

3 T

(6) Wufguanantun1sRusenildund

Msemanly (Loan/IBD) (3peay)

7 o
a YA LY a v

Lﬂugamﬁ]’maa’mumiﬁu * 100 / NUAUNINUA

PinAsEaenley

(7) dmsiAnlbsannseduanu (EBIT

margin) (§988%)

Mlsnausineanidukaznid * 100 / s18lasu

(8) DMNINANDULNUINNAUNTNE (ROA)

(5e8az)

Mlsnausineanilukaznid * 100 / FuUnsnesiy

(LQ?%EJ)

(9) dnvmanauwnugonu (ROE) (Feuay)

fMlsnausineanilunaznne * 100 / @1U09

HNeUIIM (1nde)

B -

(1) @nsadamesasdinuninsiiudy 9 lWnuanumanzeay Wy EBITDA margin ratio (§oeaz) wiriurls
rowineenids 7@ AndeunauszAdnsinng / 91eldrn Budu dwsuAmslunduinmuodamiumingls
Famednaadudunumiuisuda (quick ratio) (i) wihiu Gunindmyuieu-audauvie) / nilaumudeu
NGRS

(2) v3miivszneugsialnonsiieoriuluuismdu (holding company) lsifiansanidamesnsdiumisnisiunia
gsfananvedngy

(3) Msuansteya key financial ratio nnagafifideyaliinsu 13 mnFeusudeyalusunisiuuszian
ety iU D/E ratio, ICR waw Current ratio tludu Ildsunisitunadgn (sousveznandoudlagng 1 8
lasunaange) Tunisduim sniunisseufisuseninasun1sdu wu ROA ROE way DSCR usiu Tilddaya
foumds 4 lsina WelviTeudiouiuld nsdiamnanlafiuisnliilddavisussninddmivnateu Tidah
key financial ratio Inglédoyaiamznadgn uazosurglumneis s

(@) nsdiusemitldlfaemefeulunaandnninduisissmalne mnliaunsauinsandmummstuifoai
nsvuatuanta tissy N/A

freend a besuna 3 U 25XX

- mafwans ROA wihity filseusinaenidouaznddounds 4 lasina madhe Funinds (de)
(5) Tunsiuammenidedie ( Aduimslugnsdun ICR) Tiswalddronendelusutilsmuitaiasa uay
aldsrenondedmiiiufindusuuiuninglusuansgiugnistude
(6) FxUTRMNUALUNITATIBATIAIUNNNMITRUANTNMUAFNTS Wagdnduang s seulvnalaatu uas
Wamegnanisiuamtiu vl nlaififerimuadendn Waeyt “Liifermuelunishssandiumnisiu’
() lunsdififoonasmansmiiiuusdnisussma snduliifosrumsngmaumiansiiuunemensnuning

Pradumnlidanunsaiuinle



38

= Y oy [ Y a o 1w 1 a o dyil
nsfleanuazidusvieuiiuseiulindameiasiidednsidauninstiunse luinqe

9NTEIUNINITRUY gnsN1IAUIN
(1) dadrunanuseiunoniay nanusenu ty/niau t

2) nswd sundasyanmanuseiu | Warmandseiut, - yarAmanuseiut)*100/

(Fowaz) yaAmanUseiiut

v
a o o

t, Ao nnautTagUu Avhnsuseiiuyaa

q

t, Ao yaAnuszilumunidawmelunuy filing

Y

nanUseriu t, Ao yarndnUseiudmiunisiaueueiulasl i vnd1an

Y
nilau t, Ae nilauls o vunanyseiu t,
nanUseiu t, Ao yarmanUseiumuiidamelunuy filing

nildu t, Ae wildule o vunanuseiu t,




39

MARUIN 3 : MsUawmedayaiNsAunsaiiauavieiuineanivivainamian

Tunsdleanuaziaueveuifioonlmivesnamsas amudsznimindisnisvosyynnas
nsounwliiaueveiudfioenludvesnamsas dawedeyamuiidofi fmuadudnad
unudeyadaud 2 4o 1. doyaieatufeannsansvil grugnisiu wessanisdduau THuiulge
Nnteyanwildiaeilamelunuy 69-REIT uaz/M38uuy 69-IFT a1gansoluuLanss18nsTeya
UszdUiinedadssadinnuinediu warusulsedeyafananlmdutiagiuse

n36n199 concurrent offering ¥a4nasnias 1y vannsnarsnd 619898 ayanin

¥
6 =]

WUU 69-REIT/69-IFT 19 57ufalilatlenani1sa U uuosdunswea vt 9anns1ansuil doumnag

Y

€

'
v N [y v

2 U viaminddeyadoundsiasnit 2 Yilawewiidluideveyaiieiiudeannsiarsni

Y

FIULNTREUY LAZNANITATUIU

v v

dauil 2 4o 1. Yeyaneaiugoanasiarsull ruzn1stu waznansaniiuay

Y

¥

1. Seuavhly

Y

TN UTEAATBINTTIAUD VL RUILNTARA

q

UOUADFIMTUNTNENILAIM

5 !
nsdnmaUsElevinodIrIsunsne
1A5985190aENSANTUUVDINDINTER
Yadomnundes
AMTRURIgsRRdIFunIng fiacu

o

HAANTSNOW A

I N I S N C I

IR

._\
©

9 ax & = A = o v | o & o &
EJG]iWLLaS’JﬁﬂﬁLﬂUﬂﬁﬁiimLUSJJJ‘I/]%LiEmLﬂU‘mﬂQ%aMuwWJam NRIDNDINTAR

—_
—_

WlgunensNeuNy

Ylevren1sanenalselevsy waztainnm

_
wonN

wleuienisamulusuian
14. AISLENNDIIY

nsdhaueveuinevdaindinemiad Tiududoyadielul
15. Fainnusadednnnanslunisinassualseleviannadamsunsng
16. 99901558 WINNY

17. §1UNIRULAZHANIALTLIIUYINDIN AR

'
=

18. Yeyaduiiigives
wanni e liungaududnvauzveseanasiarsvil lunssusesrnugnaees

Toyanu @il 4 n1susesnnugniesvesteya Wildnssusesnugneas fadl



40

daui 4
N135UsRIANUNABIvastaya

(Yoyadugaannsnansuil)

v ) v & Ny = o ¢
1. ?Jagaﬁ’mg}laaﬂﬁli']ﬁ']iﬁu (ﬂimwaaﬂﬂiqaqiclﬂULUUﬂa\‘ﬁﬂiaﬂ)

U

inssun1snnAuYe Inn1snawmiadasatedede nieunsuseiunsusen (G13)

SusearnugnsensUiuvaUUansTIENsToya” tnglilddoruuazguuuy deil

[
Y

“drmdnldaauniuteyaluiuuianisignisteyanisiaueviensiarsniadud uan

¥ 2

wazaeANTrdlnsrislugugrenssunsvesEdnnIsnamsad U1midresuseddn Yeyaninan
v 14 [ 3 1o ¥ vy o v Aa =) ! 14 A o/ 1% o v
gnsiesasuiiu lilduiia lavilvgduddain vseldvndeyaniasdesudsluanseddny
M9l N135UTR9ANUYNADIVBIT oYU 1A UATOUARNA T DY AVRIN DBNATIA TN
munUsngluwvasdeyanamuasnsanrvaeulanunssylilukuunanisienistoyanisiaue
Measansiatull lun1seBawmasoyaning1n TmlanuSUuRAYe UseAINNNABIATUN I

(%
a o 1

Y9U8Y A998 WwieItunsiteyatuansliusingluluukanssignisteyanisiaueviy

¥ [

asransuiladuil (Wssydennuniuissald Laniznsalnidniso1edeyadinunasdoyaln 9

MHamuaunsonsaeuls)”
50 AL angileve*

lugmuggdnnisnaansad wazlugruedlasuusununeanniaaliauiunisuny

neansan (LUUNTNENUSIUIRNNSARUINS DUAE)

o ' A A
%o RIIVIR anedete
RSUNBUSVUN o e

vsnewe * vnluuil uuvuuanisiensteyasediinau fivnsududsinlviyaaals
gelianunsnasaededolunuuuanimemateyald emadinamueduuda faveviensansni
Fosdnliynaatuasaededoiud Liuwdmaiivinliyanadendnliansaasmeiiedoldiinan
msfiyanasina eglunizliamnsadiinveuvdeliamnsadsfuauesls ilosanidutiemaesname
yiovnadn fiauevessiarsnilididesdaliyanadinanasaisiedoluLuuiansmenisteyauas

] o oA & N aa Aa o & [29) | o o w
TNRUIEDYYIU ‘VﬁaLUUﬂimausLﬂV]llL‘wﬁ]"\ﬂLUuLLaSaNﬂ']iIﬂEJVLﬂiUﬂ']ﬁNE]umu’iﬂﬂa’]uaﬂqu

v
=~

? nsasanefiedeiiiasusasnugnisasuiiurestayalunuukanisienistoyauar nilsdedyulmndulumy

v

VaNINATIANENTIINITMAURAIAYLIIMENSTULUULARST BN STaYaNSiauenIen 1A snilinvue



41

LLU'ULLﬁﬂ\?‘ﬂElﬂ']i‘illaﬁ‘;ljaﬂqﬁLﬂua%qﬂﬁiqﬂqiﬂﬁ (LLUU 69-PO-MTN)
d9ufi 2 : WU 69-PO-PRICING

USEN oo @alva/singuroidennnsia1sni)

bEUDVY

¥

Jayansansviliiauaunsg

- IsyudnwueidAnguemsasniifiaueyie Wi Uselanasiansil 31w s1niauey
AoNUlY UAAATLAUDUIEATIANINTELY HAN15TRdUAUANY LT oNDURIRT1A1IMT T BK Ban

(% (% (%

AsIENT WsenAUTEAUNITISERiiTe N sANUSEAUUTEIANDU 9

Y

o w A

- Wsruseazidgnd Ay ureensiausv1ens1arsvil Wu Juseiun1sdmvuienay

o

' '
g U o Y

pfmng USEMvEnnEnSivimiinfidvinensansud AUTnwimentstiu Yufluuuianssenis
foyamsiaueriensiansvil (‘uwuuanssientstoys”) fnalivsiu doulunsenidnnisiauens
nsdififlduaunsasiiingldtesntiuusnasviduihigoonasamaniiiiua Hudu
- Wiszydeaudn
“Foyanuuuuiansenisdeyaiifeenasasuilddusodinnuuasiinalfsduideo fui
(521 9is Foyad iU FuUenuuuy 69-PO-MTN (dufl 3 : LUy 69-PO-SUPPLEMENT)
dlofuil sz Foudeyadiumilivoauuy 69-PO-MTN (daul 2 : uuu 69-PO-PRICING) atuiifae”
- nsdlaziauevIelany Il 3o HNW/UHNW ansnsausuduiisidesiudamulusuuians

ensteyalidenndosiunguiamuiaziaueuela

TvfiAAaugaudn

“Aeudindulaamu famudediinsuyralunisfinsandeyaswaziBenisitunisesn
nrrarsniuazifoulvvosmsasni sauisanummizanlunisamu uazarundesdiisados
Hueeed nmsdinalivsdurosnuuuanisienisdoyanisiauerensiarmid dldidunisuansd
AMENITUNITANTUNANNTNIUALABIANGNNTNE ANENTIUNITAIAUABIAY U Y5 0d1U NI
AgnssunafAundnninduasaaravdnninduugilfamulunsasvifiaueus wiedl#
UsefusmvEenane UL A Iuif uets vieusesnnuasudulargniesuastaya
Tukuukanssenstoyansiausvisnsasviiudegla visd nsduses mwgndesasuduves

Joyalunuuuanisianisteyanisiaueviensasuiiidunnusuinseuvedeannsiaisni



42

¥
S YV

‘vnﬂLLUUmeiwﬂﬁsi’fa;ﬂamuauamamwmmﬁmGuam'mw?aiwmiﬁLﬁmﬁﬁ] YED)

YIAUANTI AITA I SluaISEEIAY HDonT1a1suil v ladonsiarsni luiAunidsUduuaiun

Y

Aa a A 14 !

WUULEATIENTTTRYaNSaUe v EnTa s duilinalddedu dansisensesandeniganuivn

N3019719990 51815 NU AR LN 82 WiinTz Uy QAnannsnduaznainnanning w.e. 2535

= \’LRIQJI ¥

o & Y] o av vy = =3
YU ﬂ']EJeLuMu\TUUULLG]’]‘L!“V]lﬂiVii@ﬂ’Ji ﬂi’)']LL‘U‘ULLﬁ@Qi’]EJﬂ'ﬁSU@yjaﬂﬂﬂﬁu@‘mﬂﬂiﬂﬁﬂiﬁuL‘UULVI‘\]

Y Y

N39U1TANUNATA oIkt uATEd 1Ay Wil LN waedduaINTunLuuLanIsI8n1sTaya

NSLEURYVERTIESALLNA MR ”



a3

daui 1
518n13%0ya

ayudayadAyveensiasull (factsheet)

'
=

TR RV U factsheet Mi518aLL8 9AVDINTIANSTNTL T LaUV8TUASTIU Y TneTAYIIAIL

A o A %
WUUTAMUA I UUSENATILNE IV

1. M3ainedagyaLinuLAs

1.1 degusvasalunisldRulpgazidunsiadl

= a o Y LY 3
YN UYUUISN Home Page (173) o InsAwa Wsans
Ao o a av v L v X Y vo &
Tnguszadlunisihdunlaannisiausviensiansuiiasatiussana auun Llgead
o -3 v a o a =
InQUszaInnsIdiRuy MUY STaZLIAN sgazlden
NURU
1. weldlunstensnedau - nsalvdun1sd edunswe
A L7 a ¥ a d' U
amu vieldnelufanis TWeaSuran ganuuseian
740 83T 0N UNITALTEY FUNSNT WAL TIUIULITUN 1Y
gsnatutagiu lngUssana
= dglj a [ 4 a a
2. wioldlun1s@odunsng - nsgiidunisaanuluianis
= a d' 4 a (2 a d'
nseasnulufanisd ThesurvanwuzNani1sN oy
Laifgadeeiunisaiy AINU ADIUTAITAINY U
gsnalaglu PuRunldlagUssann

el N3aln1sTedUNINY %30
a ay oA v Y
amulufanisilaiieatesiu
N13ALE us snad e Uu
ToSurenANALaENN1VINIT

Wl adunsngvioanu

TuRanseenaninie
3. ez Auniltugvie - nsahdunisvisenid nanu
= & oA e a =
PUINNTBONATIANTN NqUNUITNYINIINITIUNTO
3.1 FrszAunilitugvieni nausanarslunisiausvie
91NN1598NAI 1A N nannswe LIaLNeg terms

v A e a
SLMLLﬂ‘Vl‘IJi AYININATILNUY




a4

UszasAn1s IRy

UIUNY

TYSEIAN

NYRY

18821080

P39MINANNIUNISEUD Y

PANNITNE

3.2 W at15EAUNLIINAIT
X

2annI1@15%U (roll-over)

3.3 $15¥AUNTLDUUBDNANN

3.1 ey 3.2

[

and conditions YBINTUAINA
WLLALAEY
v v d‘ %

-agaoulangdoyaii ey
v yd‘ o

NUNNILNINIG roll-over Ing
TYUT UVDIVUN 718152 AY
FIUIUEY WaZTLeza LY kU
TneUsyun

- foulnlgUayang19uaey
Tuts 299N uIudURALSEaLLIAN

AsIgRUlagUsEUN

4. Tanululasanisn

Wgp9nU ESG

-agd ol Aoy ARy
UINTTIUN & 8BNATIAIN

T91989

5. pEuRunglunguuIen

-azdoudanetoyait 1Ty
Uszlovi il o 281We aanu
anunsnUseiduNanIENuYes
AnutandnianaUsylovild
o1fintuannsABudanald
Tneidamsdevesdmi/qnvil
Lay terms and conditions
Fush 1y Feyaieatuyani

JUASUAMAUATITE AL

6. RuNuUvyUIgUsYETdU

7. NIEDU 9

NUYLNR:

(1) WilameUszanansyamRuilduenudagin

awrinsldiiu lngenadawmedoyaludnvaiugig (range)

] v v o w Y a °o o o s = g X a M v g
‘V]L'Vlll']gﬁlll@ LLaﬂ‘ViLﬁENa’l(ﬂ‘Uﬂﬂﬂ“lﬁmum’mﬂ’ama’lﬂ@ﬁuaQ’mqﬂﬁxmmmaxLim YNU MqﬂLﬁuﬁgﬂunuﬂlmiuiuﬂﬁﬁ

UlifiganedniuingUsgasdnistdRuitseyld iilawmeunasdunuiiagdaniiudiueae

2 wwimansUameingUszasinstddulndulumuaiionsdawmedeyatngussasdnisldiiulunuuuans

ensfeyansiauevienanning wazuuuwanssenisteyalszdnd Afmualivuivleduesdidinnu




45

v v 1 LYY

1.2 LAAINANISINEUAUANNUNTBDD (813 57UN9518aLLB8MA N1SILATITANITIADUAU

v £ v
S = (% o

anuthdetiovemsansvil feannsransuil® iefaUseiumsdiseil aunsiasilnganidy
Jndusunnindetie
1.3 nsdifeeniduvisvlungugramnssuuasanisitily Wdawedeyadielul
(1) &ndrumsoonasiansvil deviaudifiiniszaenide
(2) dadunsiBuiuananitunisiu deviauiidaszaonde
(3) dndhuniausu q Adaszeende!! seviauiiinszaenie
1.4 Tunsdfinsransni fiaueveiiseasdond uiiddy amsesuisuiuandoya
Tunusniftelifamudladnumsvomsasuiiiausus wu asudnvurddgueinsavi
flavoreifiuiy 33n1slunisdnenonidsuasnisdisevi Ussinnuasyadmingaudlddu
ydnUsziu Teyadauseiu (Fuanddoyagiugnisfusassamssiduammesdasyiu) Wy
1.5 nsdnsasnifsnsnenitednuusduililiuuuad IWuansdnsmanouuny

71934 (Internal Rate of Return : IRR) 1378 vnifiadeuletraduuds inlvinanauunuigamu

awlesuldwiniudnsinendenseyly wu

1.6 Wawelsgindadatsenilduiuvienanidevewsasvil vieRatatseniliSul gy

NFUIANTNAIYE UTENRUNU USEniasAnnesdies viseandunmsRuindngrmngansIndulasnis

'
a =) £ %

AntoulalunsufiRauderiunans 3 Udounds

1.7 {Uamedoyan1en1siunidfny wianmuseinngsna (financial highlight) muniaxwIn 1
LaEEnI1dIUNINITRY (key financial ratio) WUwNUUTEANTIND IAUT188LLBUATONTAILIMLARS
MUNIANUIN 2

1.8 . UAHEENTAIUNIINITRUNARI S utemmunans tnglvseydomnualunisnise
v ! a 1 v 1 dya ! ! YA L4 . Y ! t&JQ Aa dy
8RN NNITRY 1 Sasrdumnildusiodiuvedieiu (D/E ratio) dnsdwmilduninszaenily
o v v . & v v a o g ° v v
oduvegneviu (IBD/E ratio) 1uau lneliUnmeansnisAiuin 1Inlanfifedrismasnaigiun
LAZLANITRIIAIUAINIUNITRUNIRAEA el vnlddidenmundang seydn “ldddenmun

Tun1sAnsI9RsI@IUNIaNISR[Y”

1.9 Wlawetayanudewanisaiugsiwwazn1samulunsiansnilianiziang
HeannTa Il 1L N1sUagulasasnagsia nsdsulasw@inenisuIms Yefiinimnieng g

nswdsuklasgIuen1sRu selnatagaeise financial covenants mudysyIRugAvan1Tun15{Y

© Tunsdinfeanasansuiidnlassaineuien violaswadwmidunivinddudundnyseiunvinlmdmidudlad

Usgrudliandaesninduiiivseiuresuienegsitodiney Fdawalisunuauudeiiovesussn (issuer rating)

[ '

Liwiniududunuyigeievesiur (issue rating)”

v

1 aa o | a a  va A v aa v 2 v v
YU NUAUINNAY ULV INIINTITNU NUQEJNUTHV]WLﬂEJTUaQ Wuny d‘ﬁi%uﬁqﬂﬂqi)



a6

Y o v o a @ Y am e - = s Y =y =
Jodunnvesaoudyd Anudswewmanyseiunsalliiseaiavsensalyanariuseiu wiensd
wanUsgiunfidwiuuazyadadeulm visliuuueu (1Wu dud1nsds @nsisenseswnudyan)
MIRININTIEANNUIINATIEN TV LDudy

1.10 ’Lﬁu“mLmﬂé’ﬂwmxﬁLﬂwLLazmmL%mé’wﬁzgsuaqm’mﬁ TneliSusanudnwalsiiirvuas

P o w

Hasurmudswsorieuiiddaanndudisuusn wu

>

- Yugnddeuldlvigeenanaisauisaldasunaisneuasuimuale (callable)

Y

agepelisrupanudssiifamuenalasumngeenasanslddnslaasunsarsnauasuimvun wu

v = N a = Y '

WA 9n5181380 A1ud wav azd elantalunisla Sunanauwnui ge1nn1saanulunsians

auau1y winyeennsanstiansldoeuluywidnsmendelunainanniainiidnsinenide
< v

V9IRS LuAuY

o

vud i dteulalii{fonnmsansaveldasunsiasiauasuivuald (puttable)

asmﬁfasﬁl,ﬁizqiwamasmmmﬂ°uLqau"lfuLLamﬁm{Lamaumwmiﬂaumum‘wumﬁuaa;‘Jjaasmmimlm
ANVUALTANVLNA LA BONLALIANBUIEATIANT WU YN credit rating VoM 1815/H08NATIATAAG

' v v v Aa a ' ' ° Yy A o a A
aandseaunseyll Jhenmansiiansveldaeunsiansneuasuimuals dethRulvamulunsiaisdu
A AN UL LAZNANDULNUALTAUADINTT Tnedasriiunisanaisnisniuualiatmen Wudu

vaa o Y
UnNAnanUIENY
1

4=e

o lilawmegsouszeriianisusuillundnuseiunseuasudoyananuseiu 1y

anwzvemanUIEiu wazyaAmanUsEunausayseiiuld WWudu leevnd audlun1suszdiy

weend 1 Usloass 1w Usediunn 3 U Wesuedavswausenay

VY

o lunsaififfiovuilallithBudvslundnuseiu Tdnmeyanivismmeivényse iy

De ‘fo:’ﬁ (o))

AanagnimldrUseiunstsenil

Y a A A= a & v a i Y o saa
[ ] IML‘UWLN'EJT]EJGZ]EJV]‘UiﬂT'ﬂVl'NﬂWiNu‘lﬁﬁ@mL%S?%qZUWIUﬂqiﬂigLuuuuaﬂ’]WaﬂVliWEJV]lI

U

(%
a

Anuanansaemga lunsUssliugadmIngdudssianiiu q dmsunsussdiugasmanyseiui

U s a

Tldadamnsunsng vsansndaunausziluyanmsngaunla suanutiureuainddnauliaiuisa
Y Y

(%
Y U a

ﬂanmmamﬂulmm ququﬂﬂa RS YARATITUAN

[

Useidluld viall giiedvey

o liUnmeswavduntayayarminddundnililunisusenavgsianladinnge
WnWuLazdad g aa mIngdunani [lun1susenevgsnan lddarseynurensnd dusiuniy
uNRuaNERINsveIUsYoenvdanning (Seuaz)

o liUaweUadennudsnsdi issuer lalfinisivuadevinunsnaniseyniuly

NINGFUNLAL 11199370 issuer 01U MITNIFUN TN TERNRUAINEIINBNTERNRUNENAINS

Y



a7

ausreaTansui dsdenalieamuluiudliivssiuenaianiidoonindmifdysuaviivie
nindaunananle
111 dwunsiaueuiensiansvil GSSB Wlaweinguszasdnisldiuiildnnnisseaumu
(use of proceeds) Mnastansuiifiauos aufidvualude 1.1 lasssymeasifonnisldiiu
Fauuselovieduindon Poianndsa vieduadumudsdu udusinsdl
siail lunsdifigeennmarsiimfuvioudletoyansiansudlukuy 69-PO-MTN
(§3ul 3 : WUy 69-PO-SUPPLEMENT) Thillameindnsdearndoyalutuy 69-PO-MTN (il 3 :
WU 69-PO-SUPPLEMENT) fifoannsnansnilingldbusediinau niouseyuiiuuy 69-PO-MTN

a o 1

(@i 3: WUU 69-PO-SUPPLEMENT) 7ildi8198ssananiinalddadu
1.12 dwfunisaueienaisni sLB Idnmeteyafiudunnildinedanely
WUU 69-PO-MTN (dut 1 : wuu 69-PO-BASE) sfasioldil
(1) srdonasiiimuneduanudity dwdulddudeulalunsuiusasnenitonie
A3AdUNIINANTER Y W usinsdl veensans Afmusniute (2) Inseduleseaziden
Fudmdunsiansuiniauaue fil
_ Jonu 90U LAIENISAMUILNARNLEILS IR uTE TanazLd 1 une
suanudadu adlFdamelunuy 69-PO-MTN (@ufl 1: wuy 69-PO-BASE) dudl 3 doya
Aefulasinsesanswiinasiaues 4o 2.2 (2)

- benchmark %39 external reference Mglun1siIouisutazinnanudLsa

a A

v Jo Y & A = . | Ao vy Y =
9']']1]9']Q%QWLLaZLﬂWMQJWS@WUﬂUWNSQEJ‘U #38 baseline LLﬁWNL?ﬁWI%@N@ﬂLW GL‘VT‘WTTUOQN'SW

(%
v A ¥ £

ANUAUNIIYEINISALTuWNgUAUAT ezl vunenuaugady wieuvrann1siasvnEa
(svyatslnog1anily)
Py a va (Y Q’lju £4 O Y o <
- nFRULIA AU UAn N Tanaziduneatuaud g uladnia uas

syezlialunsAnAULaE IaKa

Magunslamedeya (nglideyansiansiiauavie)

(%
(% [

- fa¥ Yanazidvuneduaiud iy anuSuiunisUdesfiissounsranlunszuiunisndn
Jewaz 10

- g (baseline) : WsusURUUTINMNNSUdesfinsdmiul 2563 Feinr a fuil 31 Funeu
2563 (Fuauslaganzinanumuaudiduveituaslifuniseyiinnaaznssunsuidniiold
Tunstarannufumtesnsiiliunuisusodt fauandneduaudbu)

- nseunmidesfoRnuid inuazdneduanudduliduse | melufuiiudasueng 3 ¥
(Juil 31 Suaau 2566) Tnsnendsannniseentfudauiisiudivuiasueny 3 3 (Juil 31 funay
2566) UM Ram LAy TaUsInunsUdesiaiieunszanlunsyuiuniananlay 1 ade w i

31 §uAY



a8

(2) ﬂ’ﬁ‘U%JUéJG]i’IG]E)ﬂL‘IQ‘]/EJ‘I/T‘%E)ﬂ’]iﬁ’]LﬁUﬂﬁGﬂﬂJﬂ’liSQﬂﬁu wausnsd (uiladawe

TuLUU 69-PO-MTN (@aufl 1 : wuy 69-PO-BASE) dwl 3 doyaifieniulassnsnmansuiiiasiaue e
0 2.2 (3)) dmSunsranswiniauee

- nsdinsususnsnenide Tesunesieaziden Fouly seunan uazaruives

nMeUsusnTmenide uardnanenidesanrieganiiffonansagldfuogisdaau el Waey

Y Yy 1

anvuzdnsmendefingliiionsasnunnisdteduesidud (%) uazduiudu ndninas

° & A a4 A A v Y} i & Y = § v Y] & A va
N1IATUIUNBDNLUY L\‘]E]TJVLGUE]‘UV]LﬂEJ’J?J@QﬂUﬂ'ﬁﬁ]"IEJW@ﬂL‘UEJ (1) 33NQQIWLLﬁ@Q@m§7ﬂ@ﬂL‘UEJ‘V]ELJJQE]

nansazlasuneldaniunisaling q nfeusunmusenau (egntdeslunsdidnsnendegeganie

'
o

20519
- Asdimsiudunsnuniszaniiu Wesuieswazien [euly seunan Aud
uazsnuiuiidedivioyadt (@il vesmssudunsmunszaniuvesieenasans daaensuiu
Whvsnensenagnésueudstuvesioon anasviouinluaie
wanani Wesurgindunmsduiunsiifuduviounndnaindedifeannsias
FosufiRieliussatimnenienagnssunnudsdunuund (i) neunisiaueie asanui

SLB a¢14ls

Madrmsawmedaya (ngliteyansiansiiausne)

(1) nsdin1sUsudnsmenile (step-up coupon) :

2
Y [

1. nsdlfifeanaiunsaussadidin | s Junuienyasu 3 U mngesnanuIuiunisudesing

wazungeuANUgIE Y ISounsTANlUNIEUILNNSHNARLALINA YT AN USaay 10

Wl 9L 8UAUANgIU kag external review provider 881
$18UTUTRINA Hhensiasaglasuaenily 10% siol

(lalilFeunlasandnsiy)

¥ ¥

2. nseiv g eonliau1saussg | v Juivudeigasu 3 U mngeenanuTunanisudesing

Y [ A

= v U A a v o v A Y
WTU'W]LLagLﬁjTVill"lEJ@']‘Uﬂ'mllﬁJQEJu 3 QUﬂizfﬂﬂiTJﬂig‘U'JUﬂ']ﬁNaﬁvLmﬁﬂﬂ’)'ﬁ@ﬂag 10 Lanyunu

ﬂ"]g’lu LAz external review provider 89NT1841UTUTDINE

Hions1a153glasunenid et ud uangnsLay 0.25%

1 & A

lngdnsnenidelmingdfensiansazlasuae 10.25% sl

Suanuiiseaenidevausnaenasiuiuiengasu 3 U

Y 9

(Tu?l 30 dQuieu 2567) waragAINansIianaaudsiugse

AanlBnngnving




49

Megndnsmeniengneniansazlasunmeldaniunisaling

AaeuilRuamu 1,000 v Turudduasuanudidueny 6 U dedtenenide 10% sioU o Judisy

v 14

nanidenausnaevdsiunuietgasu 3 U (Juil 30 fquigu 2567) uazaudaiudiszaenilens

LY} q

v vy vo o L = oa vy’ vy
gnvne fhensansaglasuinseaenilodutuaaudalmdy 2 nsal laun

LY 1

1) mndeenanUSunnisUdesfiteisaunseaniunssuiunisuanlasesas 13 Welileuiuaigm

<9

WAy external review provider 88N31891U5UTOIHA { Dl ons1ansazlasunenide 10% sel wsed1uiu

100 um (LliasunUasannemnsiy)

dnsaantie

10%

2563 2564 2565 255? 2567 2568 2569
Hlsuiunsiadouna

2) mngesnandiuiunisuaesinsaunseanlunssuiunisninlasesar 7.5 Wealleuiumigiu
ez external review provider 88n518MU5UTBHA Kian1a15azlasunani e g uangnsiay

0.25% nednswenielaingiionsiansaglasume 10.25% fell viedmuau 1025 UM

ansmantie

10+0.25% . 10.25% 10.25% 10.25%

10% f_’ +0.25%

2563 2564 2565 25 2567 2568 2569
ilsudunsAauna

(%
Y [

(2) psdimMsAiumMIMuIERNITL (Myualigesnilnssrnivlunmsauliunsla 9 vnvimuddin

1% o 1o &
LLazLﬂ?%ll’]ﬁlﬂ’]ﬁﬂ’ﬂilﬁﬂﬂulllﬂqLifﬂ) :

2
v [

1. NN eONANITAUTIANITIR | s Tununegasu 3 U mndeenanuIuiunisuaesnie

wazsLNEeUANULEIE U SPUNTEANIUNTEUIWNTHARNLALINNINS WA USReay 10

W oL gUA UANgIU kag external review provider 881

Tenuiusewa wliiieulynsanidunisniunsegniy

o
NNTINAUR




50

2. nsalii g oonliarunsoussg | & Suiudengasu 3 ¥ mngdeenanuiuiunisudesdne

fTanastneguaudiiy | Seunszanlunsruiunisuanlésinindesay 10 Wewisuiu

AFIU kA external review provider 89N351891USUTBING
Hoenavdonsuauasinanaaindomeaiveuasindiu
fveusuluseiusemeviosziuanna Tuyadfdieuiidy
nsUfusasnendeiudiindudosay 0.25 ded ude
TuUSaastanun 5,000 du aelutud 30 fquieu 2567
vtail nounsauevieiug feanlufniseviinilunisie

ANSUBULATAR

o A a o

(3) rrudssuazansznuiedfonsansanidmneuasiat ad e Suitdonun vie
melanmunsaisng 9 mndeulunsusushrnendevomeiidunsmumssaniu udusinsd veq
AN mufiszylude (1) wag (2) mudsu

vl lunsdlfieonnsansfimfuvioudladoyansrarsudluLuy 69-PO-MTN
(§2ufl 3 : WU 69-PO-SUPPLEMENT) Tillawmeindedaaindeyalunuu 69-PO-MTN (Erwdl 3 -
WU 69-PO-SUPPLEMENT) fifoannsnansnilingléfusediinau niouseyuiiuuy 69-PO-MTN

(@7 3 - WUU 69-PO-SUPPLEMENT) il48nsdesananilnalddesiu

2. °lunsa'ina~m%’aﬁlﬂuﬁaanm'lm'a'viﬁ

uansdadiunsamulunnasviiinewmsadiauemevenguy Nazdvuiieg 31e Teu T
wsolviandlusdnsunsndunnomsaduas nquuARaLALIN UYBIYAASAINGTT FIAUNANLNNI

AvuadRgdedliiiuiosas 50 vedarInsIanIniiiaueve

3. dayanisiauauny

(%
=]

THUnmetoyafifiswazidonnisaes msdmine waznnsdnass fadl
3.1 SwasiBavamsalnauee
- Iﬁszqﬂgwmmmﬂizmmﬁ%’ﬁaﬁ’uﬁumwmwﬁ (applicable law)
Huananan1ssasuiuanuyndede sautessanfennsinszinissasusiu
AUt Tetovesmansni ;:Jaaﬂmwmwﬁlz w’%a;ﬁ'}ﬂizﬁumssﬁﬁwﬁ MUATIEN I s aa T

Y

o oA A Y
ADUAUAINULYDND (1H)

o £%

Bﬂﬂﬁi”l’s‘ﬁi‘wufﬂﬂIﬂiﬂﬂi’N‘US‘U‘W malmaaﬁmmaummwa amﬂuwaﬂﬂi“ﬂummﬂumeuwuﬂ

U

Lifiussiuiidvdaoonindmilivsy fuvesusdnesraiifoddy dwaldsusuauindedevecustn (issuer rating)

Ny
—2
=
]
o
21
=%

e

Liwidudusueanindefiovesiud (issue rating)



51

v

vy yvav vo & A Y & v &
LLWUNQ@MUQ}VVL@I 'Uﬂ'ﬁLLG]\‘W]\‘]llﬁﬂ']ugLﬂULﬁ]']ﬁum@ﬂ%@@ﬂmiqaqﬁwu

Y 9

aa
JEUN

)}

e e2e

L7 v 6 1

TmUsneanuduiusaanailinie

v o w

- 4291 ANNSLOUASIASUTTLEUDVIY LTU TDINNANITLBUNTIANSULTA b aansiTou
Aivdinau Wusu
3.2 N1SANUATIAIASIEITNL

TS U187 U19INITANNUADHSINDNLTD HLALIIATNSIANTNL AUV TALA I5N1S

vaa

AnunsIA1 ARdalulunisinvunsian Jadenseduusaig o Aldlunisiivunsian iudu

Y

a8 LwIen1s dake in1vesnisimundnsinenidouassiainsiarsuil iidulumug ile

o =

nsawmedayalukuulanssIgn1stayanIsiauaevianing uazdoyalszdny

3.3 N153849 N1SAINUNY LAZNITANETS

(1) FN5LEaUVLAITIE@NTNL

(% I~}

Tiszyindunisiauevieasiasuiliugdndmiiensasuini e Ansasmil

5okl

[ 1 [

(2) gAndmhensransvil (nsaliugindmie) issy

(M) gusgiunsdmheuazdndviie seyde Moy waenuneaulnsdne

v o

(@) fAndwie Wseyde Mog wagnunglaulnsdny

o 1

(A) Fwnugindvming Wiseyie ey wavvungiaulnsdng

Y
wennil mngindmingasansvildanuineitesiugeennsiarsnilludnwue
fonanelininanudandmimaUsslevy (W Insbofuseningiu Inssunissaudu Judmil

udw) Trdanednwazamnudusiuslione

' '
IS = 1

(3) fEmansvil (nsdiugénnsransui) Wezyde fiog uasvneiavinsdn
uanandl mngAmsasnifanuiedostugeenanamilludnuusiens
nelmAnaudnudmisnauselowd (tu Snsforfusewietu fnssunssmiududmi Huiw)
TAUnHnysAUduTUsL s
@ douly wazAwauwmilunsinsming/Fnsranswil

v o 1

Wiszydennasseningeennsarsuil dvgIndvurensiansvil/fansiansndl

Y

(%
2 =

Magrfuiouly wazAmauunulunissnsmutendenisAinsasnld el fuanasiuiuty
AnsEEfgoonasasuiagldiundinnindneuuniluntsinswing Aesiasuil s
(5) aldaelunsiaueuensiansuil
Thspysuanvszneusenisiidudilddredamunlunisauevionsiansni
Tneday
(6) Fansvedunilsdeteuuarlusesdensiansui

Tiszyasnisvesunmisdetviu wu Tu a1 aaui [Wudu



52

(1) Fnsdnassasransvil
Tfsrymdnnisdnassamansvilvunigaeste Tnesvydenduyana wardndin vio
Suunsasnineeldsuiaassedieinan wndnsulsunsasviluazaues
sofamusiaUsEng Inssyeie
(8) TuuagiBnsvesuaznsiisziuaesdonsianvi
Tﬁszqswaué’amﬁmﬁ’uszsjmafmfmaqs??amiﬂmwﬁ n1snmuAIIUluN1SIe9

& & aa o a J & & A a v a =] & (Y v A
TBAINANTNUABDINY ITNITYITCLIUATIDNYDAINA1TVIU YBUITVNNUVIUNTD TN. MUUAILNUTULIU

AN99P R 1d157l Aon1suazeulvlunisnauiuAvesRenT1@s AU

(9) NNSINATTIUNTANINIDITBMNTIETULLAUNININUIURTIA@NTAUNLEUDVUY

Y

aa

iﬁizqﬂW'ﬁa“]’maiﬁﬂimwﬁQ’ﬁ]aq?gamwmmﬁlﬁuﬂjﬁwmumiwmwﬁﬁLauama
(10) F3n1sAutuATDsdonsIansui
Ty Rnauazszeziailunisfuiudsosdensasnilunsdiifao e lalésy
NSIRATINTIENTAL
(11) Fennsdauounsiansui

IiseU3Bn1s wagseznalunisdey

3.4 AuNuUN15Y1528U (paying agent)

Wissuswauiden To Moy LWasinidny vesuaranlAsunIswAtiIINgeanns1a1Tndl

a &

T vMund 1 ud I nun15915213U 52089518828 oaLA 977UV ULAATUN TV NT N LT AN Y

[ |

n1391sedu M9l lunsaligesnamarsvilvimiilunisdiseidues lnalulalinsvindayaywsiens

L Ag7)

° v & ° a v " v X e vo Y oo !
‘Igﬂﬂaim/ﬂ‘lﬁuqﬁ/lLUUW’JLLWUﬂWi%’]izLQu 11/158‘14’3’1%@EJﬂ@iﬂmi‘wmﬂu%lw}%uw}mﬂa’]’J

3.5 NUSNEINI9NI5HY (B18)

] 1

v ~ i o ¢ & A = a a A 1%
GLViﬁquGUa oy LLaSMm&’JLaGUIVIiﬁWVI UBNAINU INNUINWINNATHEULAIIULNEIVDY

Y

1Y

ueenasrasvilludnuvariienanslitinanudandimenaysslevd (Qu Insheriusenineiu

= ' [y < 1% & 2 £% Y a [ (YR (5%
UNFIUNTIINNU UMY LTURAW) IﬁLU@LNSﬁﬂUm%ﬂ?’]MﬁNWUﬂ’J@’JS

JDNNUATNSINULAY

Tkuutemmuadnsiiuisdmsunisiauegluasell uagliseyinsedemvunans

dmsunisiauenis luafadfnismuiaviewdsunlasandemmunans i duduni wea
WUU 69-PO-MTN (duil 1 : WUy 69-PO-BASE) viaelal diatl

[ siunnsig

L] unnsine WissysioaziBesiunnsnediu’
vaneng * Tunsdifisnadorimunanifivseneufuduniwesuvuuanisenistoyanisiausuie
asaaniatull danszdfuaninindeimundvsatuiildiudeditnaundouuuy 69-PO-MTN

(dhul 1 : WUy 69-PO-BASE) walvsisiodntinany



53

dauf 2
N135UsReANUNABIvasdaya

1 fesnasansuil

LY

1.1 nsahdunsiausiensiarsuilaey eanasiarswd Mduusdnidvusanzdeouly

paAannsnewrnsUseinalng

]
J [

Iinssunsgdguasuug iy nied iansesiundalinnind Alasuueunangli
HRITRDEKIGEAT G

Y

SuRnvougeaaluats s utyduazn1s3unlasuuoug1u19INNTIUNITH

Y 9

asaedetonsaurislszriunsuitn ((18) Susesrugnses ATUAILVDILULLAAISIENITToYA

lnglildtannuuazgunuy fadl

“Prdlaaeunudoyalukuuianssignistayanisiaueuensiansniaiuiugg was

Y

argausednsyIslugiue [nTsun1sEiguasuINEN L / §5UNaud1una] YodEannsIan vl

o w

dmdvesusesi deyadinangndesrsudiu liduie livihbifouddie wieliviedeyaiiagg

[

Aoauadluansydeny

o

¥
::l [ b

M9l N155U509AUYNADWBITBYaT 1R UATEUAGUAIT DY AYBIN 0 BNATIANTUL AT
Usngluwnasteyafidamuauisansivaeulamuiissylilunuukanssignisdeyanisiauauny

Y 9

nyansuilatull Tun1sd1adunasdoyaninad T1mnliausuinve usonIUgNABIATUN 1Y

(%
a o 1

Y8IUBLaNg98eliu WuReInun1siteyaukandriusIngluluuLEnITIEN1STRYAN S UEUY

asanviladud (Mszydennuniuissaid lanignsdniinsdedateyaainunasdoyala o

HamuaunsansIvaeule)”

d‘- ° . A A
U PIVELAUN AgUDYL*

vangme * mnludud 8 unuunanasenisteyadedinau digdnduivinliyanale
gelaianunsnasaededolunuuuanimemateyald emmdinamueduuda faveviensaisnil
Fosdnliynaatuasaededoiud Liuwdmaiivinliyanadendnliansaasmeiiedoldiinan
msfiyanasina eglunizliamnsadiinveuvdeliamnsadsfuauesls ilosanidutiemaesname
yiovnadn fiauevessiarsnilididesdaliyanadinanasaisiedoluLuuiansmenisteyauas

] o oA & N aa Aa o & [29) | o o w
TNRUIEDYYIU ‘VﬁaLUUﬂimausLﬂV]llL‘wﬁ]"\ﬂLUuLLaSaNﬂ']iIﬂEJVLﬂiUﬂ']ﬁNE]umu’iﬂﬂa’]uaﬂqu

1 prsasaneiiedeifiofusasnnugniesrsudiuvestoyalunuuanssenistoyauasnilsdedyulnduluny

VaNINAEIANENIIINIIMAURAAYLIIMENSTULUULART BN sTeYaN siaueens1asnilinvun



54

LY 1

a & - o L Py a Y a v a
1.2 ﬂimLUUﬂqﬁLauaﬂJ"IUmiqﬁqiwclJIﬂﬂﬁ@@ﬂmiqaqﬁﬂuWLUUU?UWWI@JNWUQ@W%LUUU

Tunaranannsnduisusemealne

TN suNsEIg1uauINRNRY nTaR ansesuwndalinndl Alasuueunangli
ﬁ o

SuaveugegaluatsulyIuarn1sdunlasuteaug1u1aINNITUNITH H81UI9a NN

asaneflotensenrislsziiunsuiem (i) Susesnnugndes AsuduveswuukansIenistoya
Tnglilddoanuuassunuy il
“Prndlaaeuniudoyalunuuianisienisteayanisaueuensasniatuiugl was

agaNuszdnTeTdlugiug (NSsun1sEiiguIvauuyniu / §3uteud1u1a)] Y09 0anns1a1svd

v v 1 1%

Pmdvesusesin deyaninaiignseasudou e lvinigouddniin velduiadayaieis

Y Y

Aosudsluasydfgy

[
v A

M9i N155U509ANYNABIVRITBLATNAUATOUARUDITBYAVBIERBNATIAN TN

suiusnglunvasdeyangamuamnsansivaeuldnmunssylilukuukanisenisdeyanisiauevie

[
v A

arasuiladull lun1sdredanastayaningtd TimdnlausuiaveusionugNAeIATUL U
Y8ty ang gy wuhgnunsiiteyauuandlrusingluwuunanisignisdeya nsiaueviy

aparsuiatull (WMszydenuniuissal lanensdndnise1edateyaannunasteyala o

PHamuaunsonsvaeuls)”

0R) AL angileva*

vanee * vnluiuil uuvuuanisiensteyaredinau fivnsududsivlviyaaale
geliannsnasaededoluuuuanimemsteyald Wewmdinanmueduuds fauevinsiaisni
Foadaliyanatuasanededevudl uusmaiivinliyaradinanldamnsnasaieded eldiinain
msfiyanadsna eglunngliannsainveunioliansatsdunueds 1eannidutiensinie
viomedn flauevieasiasnidiwesdaliyanadinanasaieiedslunuunanssnsteyauas

o

Jrantladeduiu visaunsadulaniwndndusazaumsinelasunistausiuaindldney

9

“ prsasaneiledeifiofusasanugniesrsudiuvestoyalunuuianssenistoyauaznilsdedyulnduluny

VaNINAEIANENIIINIIMAURAAYLIIMENSTULUULART BN sTeYaN siaueens1asnilinvun



55

aa v & a [ a ! = o
1.3 ﬂimmﬁ@@ﬂ@ﬁ’]ﬁ’]i%uLﬁUﬂﬂﬂqi(ﬂqﬂ‘UigL‘ﬂﬂ NIDFUIANTANUTEINA YU A1U

nlasuaygwnlilsznaugsfasuimsmdisdlulssmalveungmuiednmegsiaaa1iuni st

gflgunsasugniuameiledenieuislseiunsuiem (11d) Susesaugnaes
1% ¥ 15 vy v lej
ATUIUIBIRULLAnITIeNsTeya -~ Ingliliteauuazguiuy fsil
“damanlageuniuteyalunuunanisenstayanisiauevigasiasuiladuilngg

¥
[y [ )=

warsneANuszdnseitlugue [{iduaannuyniu] vesdesnnsiansvil tiidnvesusesi Jeya

kY

v a

dsnangniesnsuiiou liduite laviliiuddniin vieldvadeyanasdouddumszddny
79l nsusesnnugniesesteyadisiunsounquisteyavasipennsiarsvimui
Usngluunasieyaiifamuaunsansinaeuldmuiszylfluuunanssenisdeyanisiausyie
psansuiiatull lun1sdrsdaundsteyadingnn dmddauivinseurernugniesnsudau
vostayaiisrdaiu wudnsunsihdeyauuandiunnglusuuianssensdeyanisaues

¥ (%

ararsniatuil (vssydennumuissail wnznsdniinseddeyaanunasteyaln 9

HamuaunsansIvaeuls)”

dll o ! A A
Q) ATLLAUN aeUYD*

vanewe * vnluuil dunvuuanisiensteyarediinau fivpsududsinlviyaaale
geliansoasaneiiedelunuunansnonmsteyald iWewmadinarvueduuda fiavevisnsiarmil
Foadaliyanatuasanededevudl uusmgivinldyaradinanliamnsnasaieded eldiinan
msfiyanasina eglunizliamnsadiinveuvdsliamnsadsfuauesls ilosanidutiemaesnanme
viomsdn flauevieasiaranildiwesdrliyanadinanasaieiiedsluluuiansnsnsdeyauas

Sramiladetvau wiolunsddulanfivsdlusazaunisiaeglasunisiouduaindnineu

¥ prsasaneiledeifiofusasnnugniesrsudiuvestoyalunuuanssenistoyauasnilsdedyulnduluny

VaNINAEIANENIIINIIMAURAAYLIIMENSTULUULART BN sTeYaN siaueens1asnilinvun



56

aay S | Y] dl o a ada
1.4 ﬂﬁmﬂm@@ﬂ@iqaquULﬂuwLTJUMU'JEJ\?']UﬂqﬂiﬁvLV]EJ ﬁi@ﬁﬂ"lUUﬂqiLﬁuwmﬂ% NHIYLANTS

[V 7%
Y

sy Feduantunisdunungunadiiisnendaduliiisveaniiunisdy

Wi mnaasuugniy segmswwllddnidilasuteununglisuiinvevaagn
luangaudyduazn s lasune ug1u13 N T91U1989UURNWY asareiiofe Wiouw

Useiiunsnuiem (6nd) Susesmnugndesnsudiuvesuuukanssienisteya” laglilddeniy

De

waz ULy fedl

“G1NLA LA D UNIUT DU A LULUUBAAISIENITT DU ANISLAUDVIEAT ATV AT UT WAL way

Y Y

vaa o o

AganuTzdnTeTalugiug [{Ng1u19auuyniu/dSuteudiuni) veseannsiaisnil T1nidn

Y Y

o w

Y93U59931 Jeyadinangniesasudiu e luvihligauddaiin vieliviadeyaiinisfouds

o w

Tuanszdday

o

[ 7
Y o

M9l N133UTRIANNYNABIVBITEYAT IR UATEUARNATBYAVRERRNATIANMIAILAUIING

luwvastayai f asnuaiunsansivaeulaniui syliluluuuanssienisdeyanisiaueauie

[
= v A

arasuilatull Tun13d1adsunasdoyaninay Y1mininusulnve usioANgNABIATUN 1Y
Yoy aNg 9@ sl Wudgiunshdeyaukandiusnglubuukanssignisteyan1saueve

nsransvilatuil (Wszydeanunuissail lamznsdlninisensateyannunaoyaln 9 Niasu

a1un5ansIdaule)”

0h) AL anuileve*

vnewe * mnluuil s unuuianssensteyadeditineu dmndududivinliyanala
gelianunsnasaededoluuuuanimemsteyald Wemmdinanmueduuds faveviensaisni
Foadaliyanatuasanededevudl vuusmaiiviliyanadinanliawisaasareded elfiAnein
msfiyarafana1 eglunnnzlianunsaiineuvdsliaansataduauesdd 1esainidudaemaesisnie
iovnadn fiauereasiarsnilisidesdliyaaadinanasasiedoluLuuiansmenisteyauas

] =1 N’ aa a o & 1 29) | 9 o w
TNAUIEDYUIU Wﬁ@LUUﬂiWQUIWWNLVWJQ’]LUULLagaNﬁUiIWEJlﬂﬁUﬂqimauwu"iﬂﬂa’]Uﬂﬂqu

16 prsavaneiledeifiofusasnnugniesrsudiuvestoyalunuuanssenistoyauazsnilsdedyulnduluny

VaNINAEIANENIIINIIMAURAAYLIIMENSTULUULART BN sTeYaN siaueens1asnilinvun



57

aay X o o e
1.5 ASUNNBBNATIANTUULUUNDINS AR

¢ aa

inssunsvesddan1snewmsadnilgunaasuiuynivy amaneileyenseunauseviu
AT (1) SusesmnugnssaveswuuLanssiensteya’ tnelilddennnuuazguuuu el
“dmanlaaeuniudeyalunuuianisenisteyanisiaueviensiasnilatuiingg

LazAeANTEdlnTrisluguereInIIUNTVREIANITNEMTad 1IMI1veTUTeIIN Tayaningn?

o Y Aa [

gndiesasuiu lidudia lavilsiBuddniin vielivedeyaiirsieaudsluaszdidry

sl Mssusesnnugniestestoyadrafunsounquisioyavesieonnaansviaud
Usngluunasteyadigamuannsansinaeuldmuiiszylilutuuianssenisdeyanisiause
pansuiatul Tunsdredeundstoyadsndn dmidanufuiaveudoninugniesnsudan
vosdoyafisnadatu wudssunshteyauuandiunnglusuuiansemsdoyanisausnie

¥ [

asransuiladul Wssydennuniuissald Llanignsalnidniso1edWeyadnunasdoyaln 9

MHamuaunsansIaeuls)”

00 AL anwileve*

vanewe * vnluiuil g uuvuuanisiensteyarediinau fivnsududsivlviyaaale
geliansoasaneiiedelunuunansenmsteyald iWewmadinarvueduuds fiavevieasiarvi
Foadaliyanatuasanededevudl uusmgiivinldyaradinanldamnsnasaneded eldiAnain
msfiyanadsna eglunnzliannsaiinveunioliaansavsdunueds 1eanndutiensinie
wiovnadn flaueveasiarsni lidideadeliyanadinanaiasied slutuuiansmenisteyauas

o &

Jrantladeduiu vsaunsaldulaniiwadndusazaumsinelasunistauiuaindldneu

q

7 prsasaneiledeifiofusasnnugniesrsudiuvestoyalunuuianssenistoyauasniisdedyulnduluny

VaNINAEIANENIIINIIMAURAAYLIIMENSTULUULART BN sTeYaN siaueens1asnilinvun



58

2. NM33usesmsUuiniivamuinemienisiy (§13)

Tifsunaasmmugniuiivinwmenisuasaeiiote nieuisssunsuien @)
Tusuuuanssenstoya taelilidemmuuazsuuuy il

“drndlugefivinvmenisduresioonasiansui veusesridmi

(1) I¥aeunmudeyalusuuuanssenisdoyanisauovionsiasvi aduiuda uay

v [ 1

AreANsEdnTETelugIue N USnwIn1an193u 9m1vesuseddn Jeyaninanigniedasun iy

LY v

laiifuie vl uddyiin videlivadeyaimsdouddumszdidny
@ linsamilsnisuazununisUssneugsiavesioenasiasuiluouinnidiifiuii
auuAguldSavhduegaumnauna wazdin1soSuenansenureroanasiasni viogamu
pgefaauiiioame (amensdiifoonasaisviinisssyulovis warununsUsznaussnaves
Hoanamanvilluswiaslunuuuanssienistoyanisiaueiensiansui)”
Tunsdlfifivsnvimanisiiuldannsansiaaeudeyaiiisadesiuuuunanssions
Foyausd videiiuideyauisdniligniesnsuiu Treduedeululfifand 1wy
“Vrunidoyaluzes . YOILUULANITIINTToYyaMIIAUD TR A VL
Admanldannsaliauiuld iWesan (lifideyaiisaweiiazasrvaoy
viFelalldFueusiufionnguivisvesoonnsiansui lunisnraseudeyaludesd)” vie

“Gunatannulunin........... FITMANTAUINPISITTO AL e LN

lunsalnnuInvmeanisiuddeyadnyanad uidannuiegivigyluauiuudeds
Tisgutonnuiadiy fadl

1%

“Vrunsteyaluized. .o YOILUUARITIENISTOYANSAUDYI BTN T
ANV GedmdniuindugBomaludestifuoeai”
Fo AU aeiloTo*
L
2.

e * mnluiud 8 uwuuuanssienisdeyanediinau fingduduivi‘lviyaaala
filsiasnsnasaneiofelunuuuanimemsdeyald Wemadndmuaduuds dusnvmenisiudosdoli
yeratiuasaneiieforiuil Guudveiivhliyanadenanlidannsaasanediedeldiinannsiiyanading
oglunnglianunsniinveunieliauisadeduauesls lesnnidudienissanenienisia
fusnwmamaduliddesdnliyanadinanasaeiotolusuuuansmenmsdeyauayaviisdodsu vie

Junsdlulanfivgdnlunazaunislagldsunisieuduaindnineu



59

ANANUIN 1

dayanamsiiundrdgy (financial highlight) wisnnudszinngsia

(wuuagudayanansiiundAs)

UseLangsna

1 1'%

dayanmsiundidgy (viae : duum)

1. NURATIMNTIULAZUINIINLY

a U L3

FunNIngsau

Qﬂwfmiﬁﬂ

AUAIMIAAY

wiaus

Bviinisdn
GRNLNARLIAY

51¢lasIu

Al
flsrourneendonasnnd
Anlsans
Rudngndannanssuaiuau
HuangndanNfansIaImy

RUAAENSINAINTINTLAUNU

2. NFUSUIAITWIAYE

aunsnd sy

Fulviaude

wilAusu

Wususn

GRNARLIAY
seldmenians
selarsssuennazuinigans
flstewinaenidowasn®
Anlsgnd
Ruanansannanssuaiuau
RUAAFNENNINTTUAINU

RUAAENINNINTINTLAUNY

3. nFUUSENAEANNING

AUNSnesIU
PUAUTIU
duveionuy

RUNBMUANNAGD IS




60

UseLngsna

1 v

Yayan1ensRuiddey (Mg : d1uum)

selaruent

seldnoniduans

selarsssuunnazuinig

fnls (1eML) LATHARDULNLIINIAT DI EMINTRY
frlsnewinaondouasm®

Alsgms

Ruanansannanssuaiuau
Ruangndanfanssuamu

RUAAENDINNINTINTLAUNY

AUNSNETIW
aunindasmu
WeUseRunenes:

[

nAUT

%5?!14?]’1?15@@’11]5351458

GRNARLIAY
Jevseiuspifoduneldansannisussfusode
516NNTAMWEVT
HaUsElerudtununsusTsiuseiuiouasrdulnuawn
ani

Alsrewinaenidowasn®

Anlsans

Rudnansannanssuaiuau
RUAAFNINNINTTUAINU

RUAAENDINNINTINTLAUNY

5. NGUFINIAHY

AUNSNE5IU
a va oA a
Rulvidutogns
PUAUTIY
Rufuananiunistu
duvesgionu

v ‘:"I a
eldnendegns
srelandlynande

o ! L% d‘l =
mlsnewinaenilonazn1®




61

1 v

Usslangsna Yayan1ensRuiddey (Mg : d1uum)

Anlsans
Huangndanfanssuanilueny
RUAAENSINNINTIUAM U

RUAAFNINNINTTUTTAUNU

6. nquFuadIuyAna aunsnedsay
Fulvdudeqys

yilAus
RujBuananidunistiu
GRLNARLIAY
seldmenioans
sléilanonde
Alsewinaenidowasa®
Anlsans
RuaagrdannanssuaLiiueuy
HuangndanfansIuamy

RUAAENSINNINTINTLAUNY

7. NFUUSENUIMTAUNTNE aunsndsay
Aulvidueannistegnuilans

U ca

NINGAUTONNTVUEND

iUz
Rufuananfunistu
duvesdieny

seldnoniduans
Alsannisvensnddusenisuey
flsiewinaenidowasn®
Anlsans
Rudngndannanssuaiuau
RUAAENSINNINTIUAM U

RuangndaINAINTIUTEANYUY

NN

(1) nsslusEnildliaaedenlnaavdnnindwisUssmelve wnliainsassydeyafeniunssuwaluanld Wisey N/A



62

ANANUIN 2

WBn1sAuIuensdun1IMslY (key financial ratio) UUIAINUTZANGIND

(kuU key financial ratio)

DNTIFEIUNIINITRUY gnsnN1sAUIN

1. NguAREINIIULAZUSNISNLU

9 9

2
a

(1) dwsdwanmagdes (Current ratio) (1) | unswdnyuleu / nildunyuieu

(2) 299303uan (Cash cycle) Tu) syaznaniuniliady + seeglianveduALeie -

o & 4
TTYLIRANVITERURRNY

(3) svpEaveduALadY Avg. inventory | 365 / dadiumyuisuduAAumte 8

period) (1)

(4) szpzaiuniliade (Ave. collection 365 / dnsdwvuIgugnuiin1sAm

period) (1u)

(5) szpzliadrsgnilidviinisanaie 365 / 8n5dwvLUIgUA MmN

(Avg. payment period) (114)

(6) AUANNITOUNNSENSEABNLY (ICR) Mlsnausinmeanily NE A1

(1) LATAIRNIINUNY / ABALUEANE
o X ° o ) R
a1l Tunseunamendeane Trsuailygane
aonlglusuilsvayudness wasaildine

1 ! Ao = &, ¥ a U
ABALUYFIUNUUNN Lﬂumuﬂquaum‘w glusunany

FIUENITEUA
(7) widauditasenenidosolsieunanie wiawmuaitinnszaende / flsrournaonide
$18 MIRUL Andensia uwazAdn A8 AdousIAn warAsadvY
U7y (IBD/EBITDA ratio) (1v11)
(8) AnwausaluNITITEITERNWY lsrousnaenids M@ Adeusian uavAde
(DSCR) (1%17) $mithe / (iiausserduiiinnseaenie + wila

S A

szgzgMNiszaanlenasunvuanielu 1 )

18 gasnanunyuieuduiaavie (1) = [Funu + Fumaundeiiudy) anas + AldTelunisudawayusnis] /
[BuAmvdeans (wae) ] fuavazdegnuiududiaviud
¥ gasnarunyuiisugnuiinisin () = [$eldannisaniiugsial / (@nviinsfuazgnuiivyuiswuduans -
& d P d' @ v v & o <
anulvyunsusy) (0aw)] mMirvazaosgnusutlumiaviiuy
2 gasraunyuIguImingsen (W) = [fuyu + dueiauvie (LT anad + Alddrglunisudanasuinig] /

[(Wmiinmsfuazidvinyuisudy - Wivtingulswd) (0de)] duavazdesgnusuluiiaudud



63

ANTIFIUNIINITHUY

gnIN1IAUIN

(9) nildususodIuveEnouII

(D/E ratio) (4111)

%
a

wilAusI / druveddneiusim

(10) MUAUNLNTLADNUEADEIUVD

H0eVuTI (IBD/E ratio) (i)

% 2
Y

Sa A 1 ] vy
PUAUNRUANUAITEADALUY / aju%@QQOQWUQ‘nN

(11) wilduniinszeanidenasuiinunnielu

1 Yslenilauiiinsemenide (BD
1Y/1BD) (508a%)

o

S S aa &5 Sa
RUAUILYLAUNUNITEADNLUY + NUAUITYLYD

—~

Pinseaenlenasunuuaniely 1 3) * 100 /

1% (%
Y

Sa a &
RUAUNIRUANUANITEADALUY

(12) Ruguannandun1stusenildy

71n15¥manUs (Loan/IBD) (508ay)

T
a Yy Y a Y

Rufuananiun1siu * 100 / nildwiamue

Aa &
NUNTIENDNLULY

(13) 9m571711591nA1SAMENIY (EBIT

margin) (5e8ag)

Mlsneurnaenileotaznd * 100 / el

(14) 99 NANDULNUINNFUNTNE (ROA)

(5ovay)

Mlsneurnaenilonazn1e * 100 / Aunswesiu

(nae)

(15) 8957 UNaRDULNUETBYIY (ROE)

(5ouay)

Mlsnausinmenilowaznne * 100 / @Uo9

HeVUTI (1nde)

2. NFUFUIAITWIYE

(1) 9RSIEUFUNSTNIANINAGDWNDIDITU

A0UNTUAIUANINATITLAITL UL

(LCR) (50az)

AN sun. Ingldsunistuaniy
Aans

@Eunsndanmaass / Useununisnssuatugn
Inaeangwslu 30 Tu meldaniunisalsiuanin

AFBINAAITLTULT)

(2) DNINEIULAAIIUNT AU UAILAY
AMUADINITLAAIIUNT AT LAY

(NSFR) (5oway)

ANIUAIULNAE SUN. e lgaun1sRuLanig
AN
(WAAIRUNLANUIUAS / ANUADINTARUIUNA

ANNLUAY)

(3) dmsAnlsanaseLugnu (EBIT

margin) (50e/a2)

flsnausnmenilewaznne * 100 / s1elasu

(@) DNIANDULNUIINAUNSNE (ROA)

(Sovaz)

Mlsnournaenionasn1e * 100 / Aunswesiu

(aae)

(5) dnTIdIUNAnBULNULD OV (ROE)

(5ovay)

Mlsneurnaenlonasnie * 100 / @1Ued

Yy 4 A
WODUIW (1aaw)




64

ANTIFIUNIINITHUY

gnIN1IAUIN

(6) dwsnnelanendeans (NM) Seuay)

(518lenanlesiy — Aldsnenanide) *100 /

a YR A v a & =
ﬁu‘V]ﬁ‘WEJVNW@J@Vlﬂ@IWLﬂ@@@ﬂL‘UEJ (HGH))

(7) L‘Euﬂamu%’uﬁ 1 (Tier 1 ratio) (Feeag)

ANUIUAULNL SUN.

(8) Wunowuvsdu (CAR ratio) (Souaz)

ANUIUAIULNL SUN.

(9) dnvdAuTonuRMNIN (NPL ratio)

(508az)

AulanesAmunN (Stage 3) * 100 / Aulasi

(10) DMSIEIUAUYDNLANULFLIAULATA
=%

WnAueg1elitedAgy (Stage 2 ratio)

($ovaz)

a v o

FurenilauEs N ULATARLNTUR 19l d Ay

(Stage 2) * 100 / dudes

3. NFUUTENUANNING

(1) gnsdan neass (Current ratio) (1111)

a [ 6 a

AUNINYRYULIYUY

3

/ vildunyuiey

(2) anuasatun1siseaansley (ICR)

(111)

[J

' ) & a0 oA
Mlsnausinmeanily ANE ALEBUSIAN kaY
ANPAINIUIY / aNUEaY
gj ‘QJ o dn, 1 v 1 Vo
9t Tunrseunusenleane swuanldaneg
aondelusumlsvanudaasa wasaldiny

& A = & v a )
nontUsdundunndusuyudunsndlusuians

FIUENTRUME

(3) nlaguninszeenesanilsnou

AaNLUET1Y NEIULA ANLEBUTIAN haY

o 1

ANGINYIYUNY (IBD/EBITDA ratio) (1411)

s T S & o o &
NUFAUMNUUANUNITEADNLUEY / mlsneuinaenile

A% ANADNTIAT WALAIRAIILUNE

(4) ﬂ'J’lllﬂ’lmiGSLUﬂ’li"l?ﬁ%ﬂ’]'ﬁw‘}lﬂﬁ’u

(DSCR) (1111)

N A Y

Mlsnaurinmaandy A8 ANLEBUIIAT LATAIRN

e / (Mlaussesduninnseaende + wilau

Qe

4

A S A ° P
FLYTYNINUANTIETADALUYNATUNTINRURN ﬂ”l‘E—JEL‘Ll 1 U)

(5)  wlaunInsEranlunadIuYDg

ANeVuTI (IBD/E ratio) (1)

wilauauandnnsenenilde / dmveeytionusi

3

(6) Rufduananfunisuseniiauninige

aantbe (Loan/IBD) ($ouas)

o i
a Y a v

Ruguanandunisiiu * 100 / nilduiamue

Aa &
NUNTETRBDNLUY

(7)  onsAlsann1saniiuaiu (EBIT margin)

(5ovay)

Mlsneurnaenilokazn1@ * 100 / s1elasu

(8) PRIIMNANDULNUINNFUNTNE (ROA)

(5ovay)

Mlsneurnaenilotasne * 100 / Aunswesiu

(nae)




65

ANTIFIUNIINITHUY

gnIN1IAUIN

(9)  dnsduNanaULNUED OV (ROE)

(5ovay)

Mlsnausinmenlewaznne * 100 / @uUed

vy 4 dl
NODUIW (1aaw)

3

(10) Runamuannadesgnsieniaunaly
waznsndFundanadulsyiu (NCR)

(5e8az)

ANUIUAULNELI .35,

4. ngugsnavsznuin

o

(1) Ruiduanaatunisiiusenilauii

Mseaanly (Loan/IBD) (Goea)

3 2
a YA L% a a v

WUATUINFNTUUNTITNU * 100 / »ilduniavung

Ainszaanly

) dnsnilsannisadueny (EBIT

margin) (5o8/a2)

Mlsnaurnmenilowaznne * 100 / s1elasiu

(3)  PRTINANDULNUINNAUNTNE (ROA)

(5e8az)

flsnausinmeanilowaznne * 100 / Aunswesiu

(La?ia)

(4) s manauwnuRnou (ROE) (Feeay)

flsnausinmeniowaznne * 100 / @3Uve9

Yy 4 ‘NI
WOBYUTIM (1aay)

(5)  elganglunissuseiude
(sAntwnila) sedesuuseiudvans

(508az)

Alganelunissulseiuse (sauavuuida) * 100

/ WeSulseiuduans

(6) s IEURUNBIMUDRUNUNADS

A3IRUNY MUY (CAR Ratio) (Faeay)

ANUILAULNL AU,

(1) dasnswdeunUasduneamu Gevay)

ANUILAIULN L AUAN.

8) Funsndasusiadisosseiudy

(5ovay)

aunsndamu * 100 / Judrsesdseiudy

5. NHUFINVAFV

(1) AnuausalunIstseaanle (ICR)

(111)

[

Mlsnournaenily A% AMLEDNSIAN WAy

1w o

Adind e / ponidedne

iail Tunsdmenidedns Tsualdans
nonibelusuilsmanudnad uazenldane
nonibuduAtufindudunuaunindlusuuans

FIULNITIUMEY




66

[ 1

INIIEIUNINITINY

gnIN1IAUIN

) wilguninnszaenlasenilsnaunsnile
318 AERULS ANERNTIAN WALAHA

97918 (IBD/EBITDA ratio) (111)

% v

PAUNIMUANTLNSEANe / Alsnaurnaanide

AT ANVFDUIIA WATAIRNINNUY

(3) AnHaUsaluN1ITITEATERNIY

(DSCR) (1111)

a1 Y

fMlsnausinmaanily ANE ALEDUIIAT LAZAIRR

e

' ¥ ¥
v A Sa

vy / (milduszerdunaniseaenily + wid

szgzgMNiNseaeanlenasuivuanelu 1 )

@) wilauniniszaanlenadiured

ANeVuTI (IBD/E ratio) (1)

fa @ a s ! v v
PUAUNRUANUAITEADALUY / aUUT@QQQQWUTJ@J

(5) RufgunantunsRurenilduni

Mszaanuly (Loan/IBD) (Sauay)

1% 12
a v L% a a v

WUATUINFNTUUNTITNU * 100 / wilduniavung

Ainszaenly

6) dns1MlsINNITANTEUIY (EBIT

margin) (5o8/a2)

Mlsnaurnmeanilawaznne * 100 / s1elasiu

(7) PRI INANDULNUINAUNTNE (ROA)

(5e8az)

fMlsnausineanidunaznid * 100 / Funswesiu

(La?ia)

(8) nTEUNANDULNUETBYIU (ROE)

(5o8az)

flsnausinmaenidonaznne * 100 / @1Uv09

Yy 4 ndl
WODYUUIM (1aay)

9) 9ns1nsiulpvessele (Sauay)

(elarnanndagdu-selasiuannew) * 100 /

snelpsiuannoy

a

(10) dauseseldnanileans (NIM) (Seeay)

(518lenanlesiy — Aldsnenenide) *100 /

a YR A v a & =
ﬁu%ﬁWﬂﬂQWN@ﬂﬂ@ImLﬂﬂ@aﬂLUEJ (HGLH))

(11) Saaududesosnunin (NPL ratio)

(5ovay)

fulenesAmnN (Stage 3) * 100 / AueTiu

(12) 99518 IUFUTDNAANULAIA1ULATARN

WnAueg1elitedAgy (Stage 2 ratio)

(5ovaz)

o

a A ada = ¥ a a ‘3 1 N v v
AULTBNUANULFLINTULATARLNNVUDY WU UYAIAEY

(Stage 2) * 100 / dudesu

6. Usunlunguiulyediuynana

(1) anyuaursatunstiseaanie (ICR)

(1)

o

fMlsnaurnaanils ANE ALEDUIIAT LAZAIRR
19U8 / ABNLUEINY

gj dg‘l o d’l 1 v 1 7

9t Tunrseunusenleane Tsuanltane

aondglusumlsvayudaasa wasaldiny




67

ANTIFIUNIINITHUY

gnIN1IAUIN

pondedunituiindudunudunsngluauians

FIULNITUMEY

(2) uwiauniniszaeniesanilsnou

AaNLUET1Y NNEHIULA ALEDUSIAN LAY

[ I

ANRAI19UY (IBD/EBITDA ratio) (111)

pAUUANLNSEaanle / nlsnaurnaanide

A% ANADUTIAT WATAIRAIINLUNEY

(3) ﬂ’ammmiﬂuﬂﬁs{f’ﬁmﬁzaﬂﬂ’u
(DSCR) (1111)

= 1 £

mlsneuinaenily % ALEIUNTIAN LazAIAA

' v v
) Sa

iy / (milduszerduniniseaendy + vl

Qe

(% ]

srgzgNNiNseaanlanasunvuanielu 1 )

(@) NHAUNTNSEADNUYADEIUTDY

ANeVuTI (IBD/E ratio) (1)

t&}Q g dld IQJ ! Yy ¥
NUFUNNUANUNTEADALUY / FIUVDIHOBNUIIU

(5) RufgunantunsRuseniduni

Mseaanle (Loan/IBD) (5away)

T £
a YA L% a a v

WUATHINFDTUUNTTNU * 100 / »ilduniavug

Ainnszaanly

6) ons1MlsINNITANTEUIY (EBIT

margin) (588/a2)

fMlsnaurnmenilawaznne * 100 / s1elasiu

(7) PRI INANDULNUINAUNTNE (ROA)

(5e8az)

flsnausineanidunaznid * 100 / Funsnesiu

(1nae)

(8) nTEUNANDULNUETBYIU (ROE)

(5ovaz)

Mlsneurnaenlonazn1e * 100 / @IUvad

Yy 4 Qll
WOBYUTIM (laay)

a

9) dwdnseldnanileans (NIM) Geeay)

(518lenanlesiy — Aldsnenenide) *100 /

a0

Aunswenmuannalmianandy (1Raw)

(10) ALNNHAIAYITAUADEUTDT I

y o

(allowance for doubtful account to

total receivables ratio) (5p8ay)

AHaNtaIdyazan * 100 / Rulvdwtasiu

y v

(11) Saeududesosnmunin (NPL Ratio)

(5e8az)

AuLTanosAmMAIN (Stage 3) * 100 / AulBT

T
=Y

(12) 99518 IUAUTIDNIANULAIAULATAR

IS

WNYUeEalitedATy (Stage 2 ratio)

(5e8az)

Y

FudenilauEs N ULATARLLT U9l d ARy

(Stage 2) * 100 / Ao

7. UsEnlunguuienuinsduning

(1) ANuaINIsaluNIsTIsEaanle (ICR)

(111)

Mlsnausinmeanidy N8 ALEBUSIAN kaY

ANNAINNUNY / Aanleang




68

9NI1EIUNNITRY gnIN1IAUIN

vatl lunisAnnunenidedie Trsiwenldang
aonlglusuilsvaudngse wazenldaney

nondedunituiindudunudunsngluauians

FIULNITIUMEY
(2) wiauAinsznenDoserilseu wiawmuediiaszaende / flsieurneenide
aeniudne maEuld Adeusian A% Adousian wazAsadvy
wazAARINUUNY (IBD/EBITDA ratio)
(v11)
(3) ANuANTaluNsTTEATERNTY Mlsrounaendy M@ Adeusian uavende
(DSCR) (1417) $mithe / (iausvevduitinnszaende + wiay
svaveniinasyaoneiasuimuanigly 1 9)
(@) wilAusdeduresievius wiiduTm / duesfievusa

(D/E ratio) (1111)

% >
Y

(5) vilauninaszeenilesediuues nildunamuaniinsenenily / d3uveionusiu

ANeVuTI (IBD/E ratio) (1)

3 T 7 T
a Y

(6) Wufguanantun1sRusenildund Rufguanan1iunisiu * 100 / nildunamue
Msemanly (Loan/IBD) (5p8ay) PUNTTANLUY
(7) 9ms1i1lsann1sAENI (EBIT Mlsnaurnmenilowaznne * 100 / 518l

margin) (5oe/az)

(8) DMNINANDUBLNUINNAUNTNE (ROA) Mlsnausineanidunaznid * 100 / Funswesiu

(508az) (BRE)

(9) dnsmansuunugiionu (ROE) Geuay) | Misnewineenileuasn® * 100 / duves

AdevuT (RhY)

WA :
(1) awsadamednmaiumensiudu q WWaueusmangay Wy EBITDA margin ratio (3agay) whiurilsreu
snnenide N8 Andousauazadndiming / sieldem Wudu dmduRanslunguiamedaniamingls
Daumedndruduyumyuiieuwsa (quick ratio) (1) iy Guninduyuiou-dudaunie) / vl Aunuuieu
Wy

(2) vignnUsznaugsialaenisievuluu3umdu (holding company) TifiasaiUame dns1a1 M9 1T R uAY

g3favdnvangy

Sy

(3) nmsuanadoya key financial ratio vInaanfiideyaliasu 1Y minWieufisudeyalusunisdudsenm
Weafiu 1 D/E ratio, ICR wag Current ratio usiu Tildeun1sdunnaign (seusseziiadausilagung 1 8

lnsunaangn) Tuniseuam snciunisiuSeuiisusenineaunisidu wu ROA ROE wag DSCR 1usiu Tilddaya



69

Founds ¢ lasuna welhuSeudisusuld nsdlivrsalafivsenlylddnriausewinddmiunnlnou 1anh
key financial ratio Ingliteuaianzsindign uazeSurglumnewmn s

@ nydlusenildldannzdovlunaramdnninsuwissendlng mnldamnsamuasasdiumans Suieatu
nszuatuanle sy N/A

foene ol besuna 3 U 25xX

- mMafwans ROA wihity filseusinaeniouazn@dounds 4 lasina mdhe Funinds (ade)
(5) Tunsiaamenidedne ( idusnslugasdiuan ICR) Wsdlddeaondeluuiilsmaquidaads uay
Alddrenondeduiiiufindusuyuiunsnglusuansgiugnistude
(6) FYToMMuAlUNITATBAITIEUNINITRUALTEMUUAGNS wasdnsidmdngtd o seuldnyddagiu uay
awmegnanisiuamtiu el mnlaififerimuadendn Waeyt “biffeormuelunishssanduminisiu’
(1) lunsdififeenamansuiiduuisnisyna sniuliddesfuandnmdunnisiuunesmenismnuning

Padumnlidanunsaauinle

o Y A [ Y a ) 1 1 a o z?l’ﬂl
nsmaanLLazLauamﬂnuguﬂsxnuimﬂmmu,azmmam']afauwmmitauﬂamalﬂuﬂ'aﬂ

DATIEIUNINITRY gnsnN1sAIUIN
(3) dndrunanuseiuneniay nanuseiu t/ulau t,

@) n1swdd guwdasyarivandseiu | @aAmanuseiut, - yarmanuseiut)*100/

(Soeay) warmanUseit,

t, o vnAuddagtu fivhnsUssdiuyad

t, A Haﬂ'ﬁ'ﬁlﬂixLﬁumuﬁﬂmmﬂmwu filing

ndnUseitu t, Ao wadmdnuseiudmiunisauenevudadill a vedan
widau t, e wilaule q vundnuseiu t,

vdnuszriu t, Ao yarmdnUseAumuiidamelunuy filing

nilau t, Ao wildula 9 vunanuseiu t,



70

LL“U“ULLﬁ@\‘Ii’]EJﬂWisf’fauuaﬂﬂﬂﬁuaﬂﬁﬁmiﬂﬂ’ﬁﬁﬁ (UU 69-PO-MTN)

duil 3 1 WU 69-PO-SUPPLEMENT

.......... (Walne/dengwuadgaanasnaIsni)

bAUBUNY

- WssyTeunsswandoniiddnuodasinimmasviidfasausye

- Isgytoninuh

Foyad iU UUTIMULUY 69-PO-MTN (@3ufl 3 : LU 69-PO-SUPPLEMENT) fiaannstansuilé
Busiodinauluadald Wnfeduduvilswestoyanuuuy 69-PO-MTN (@ufl 1 : WUy 69-PO-BASE)

Pinaltderuloiun _ (sey fy”



71

daui 1
518n15%0ya

Fayanuiniidsy

T

v v

Tunsdfifidoyavesioonnamiviofeyansnarmifienafinansenudenisinauls
voa asuegniveddglunsddwolud wazdaluldidameluuuy 69-PO-MTN (daudl 1:
WUV 69-PO-BASE) uagliuu 69-PO-MTN (il 3 : wuu 69-PO-SUPPLEMENT) fisinusin

(1) UsEnUszauanuidemestasienss

(2) UitmmgausznauRamsanun wieunadau

(3) V3tmdsuulasingUszasdiviodnvaurnnsusznougina

@) U’%ﬁmﬁﬁfgfgﬂﬁqﬂﬂaﬁuﬁé’mwﬁ”’mm W oUNAIUIUNTUSMSNUIDIUTEN

(5) USEMAN1STmuU AIUTIMAINTT NseTivsegnseTngullanvasidunisaseu
¥389NATOUINAINTAUNNTT 247

(6) U3tmilmsituyAans

(1) wensafla q Mdudoulafieeshligdessasidedumalruidviadonnas
A1UM 31813 (events of default)

(8) vitmAndemnadlunisdiszvinunsans (default)

(9) Weminmsasunadassaiiamsuins Tassadamsiiovu vedinsasuudas
NIIUNTT JUIMT 130EHE1UAIUANVBILTEN

(10) apasvivesuIsngnuiuannanisinduiuanuindetie

a v A

(11) USENTNITENUNITRULALLUU 56-1 VBIUSENIAA1TNIU MUILIUNI9NIT

1Y o

Fadugiduguanisaniunulaenss wiansenswmded (unsdfdidsunistunsowuy 56-1

54

sodmineuud WdehlaUamedeyanuuuy 69-PO-MTN (@l 3 - WUU 69-PO-SUPPLEMENT) 1&2)
(12) Vdmiimaiiamunieanyuannzideu
(13) Us¥miinswaeuulanlouedad
(16) USTnsvhsenisseninstuiistuanieedamweld
(15) U3tmilunmunsasuiiddny

[

(16) usEmlauwiseaydsly dedyainisAmddy

(17) UI¥nildeiinminenadeansenuvihlidiuvesdieiuanauiunitsesay 5

(18) US¥waziinsiiuviseanyarnsiaueNevenansuiinniaeszylilulasinis
dwsunsaldunsesnuaviaueviensiasvil 9 ald 8 uuuuansenisdeyaludnwaslasinis
lngiiaAs vieiUdsuwdas uily ufnuensunns vseuanUssyuy deviuningouda ieannansvil
d' o [ ad g & = va £
Mmeseylilulasinig dwsunsdidunisesnwasiaueviensiasv Felag uwuuuanssienistoya

Tudnwauelasanig



72

¥

(19) fnsdsunvasdunugfevud Tnomndunud fovudianusdudwmi
Y2UTEn A UAmEANNFINUSAING 1IN

(20) winn1siaueviensatvi Gss lnslissydoyamudimmunluiuy 69-PO-
MTN (@3ufl 1: Wy 69-PO-BASE) il 3 Foyaifeniulasanisnsansniifiesiauens 4o 2.1 (1)
- (6)

(21) Wi useazidoaniourludoyan 1l aweluuuy 69-PO-MTN (d2ufl 1:
WUY 69-PO-BASE) dmsusientsdeseluidl

1. nsdliauovensnavi GSSB : LUy 69-PO-MTN (@2ufl 1: kuy 69-PO-
BASE) Tuduil 3 deyaiieatulasinisamansviifiasiausns 4o 2.1 (1) - (6)

2. n9elLauov1ens a1 nid SLB : WUU 69-PO-MTN (@ 2ud 1:
WUU 69-PO-BASE) ludiufi 3 %’asgaLﬁmﬁ’u‘[mqmwmmiwﬁu%l,auasma T8 2.2 (1), (3) Llany
foyaiferiunmssidunsauaszyniiy, (@) way (5)

(22) UsEMiinmsAsunuas external review provider MU EATIE TN
sLB Fadulumuiiseylunuy 69-PO-MTN (d2ufl 1 : wuy 69-PO-BASE) Tudauil 3 Teyaiieaiy
Tassnsmsiansviifiasiausne 4o 2.2 (5) Qunsdifithdsmsnudedineuuda Wied ld e
Yoyan 1y 69-PO-MTN (9ufl 3 : LUy 69-PO-SUPPLEMENT) u&0)

(23) doyavesudsmitfiaruumnsnsndeyaiinadameliluuuuanssienisdeya
fiapBusodinmulundiusn egnailifoddy wazdnasionisinaulavesdamu 1wy Jadenmides

A A A Ay o v U AN & v
NUaguLlas SUNTRUNTENAVDINEDUUYY LUUAU

o

BnsUawmedaya
WiUnwedoyadsnaniiiands Inedienisnis fal
L) uanssoaziBoatoyaifisiudanan

[ 198 ndeyaifeenasaisuiinslad udad1dnaunionaianannswe

U

U

wiiaUszinalne waglided1deyansnarndud1und 1wosuuy 69-PO-MTN (d9uvl 2:
WUU 69-PO-PRICING) (lunsalNiin158198 0y ananand Ivasuveya Tumeuns wagssy
e 981989 08ya Jeamuannsansivdeuld wu ulsdvesditinau ulsdvesnainnanning

witUszwelve wiauledvesioanasiansvil [usu)



73
dui 2
N135UsRIAUNABIvastaya

1 fesnnsnansvil

a 9

1.1 nsabduni1sauaV18nI18151L Lag 0nMAS1815 NN LD UUS BN T uaaneLd 8y

Tunaranannsnduisuszmelng)

va o o

Trinssunmsgisrunaasuugniy viegiidssiumil ladmsgsgaila 5uneusung

Y
(%

Mnnssunsgiisnanusgniuasanesiede visll lunsdlinssumsgisiunaacumgnitudly Ly

=] 4

DAo ° I\ a |:|a4' 91|:|w y|:|u a v a
wmﬂidmﬂuwuﬂUiM1§QQQQ%iaQ Wlm TUN@UVNWUIV iUNW%BUQQq@ﬂuaqﬂﬂqu1ﬁg%%azﬂq3NTJ

'
a va

o A (% 1 b o o 1 a L) de' DDW 9}|:|0J a
n1sasaneile¥esianadnedifnaseuniiuimsasgavserd LnlalLISuteuninglvlISuiaveu
gegaluatsulyuazn1sdu asanedeonTounauseiunsuTym (a13) Suseeninugnaes

1% £ 21 Yy (% dy

ATUMUYBILUULARTIEN1STRYa” Inglvilidaninuuazsuluy fall

“Prndlaaeuniuteyaluiuukanisionistoyanisiauevienasulatuinal was
shonmsgsinsg idlugug nssun1sgiidnnvasuugniy/ fiisssiumisdmsgaan/ {LRESY
vaumnelil3ufinvougeanluassudyluasnisdul vesfeonasiasuil Tmdiveiusesin
v o ! v v [ (3 1o v vl °o v Aa = 1 v q' t4 v
Toyaninagnaeinsuaiu Ll vl d uddyia nieliviatoyaniaisieaudsly
aszdAny

M9l A155UT0IANNYNABIYDITRYAYT IR UATEUARUDITRLAYR I BBNATIANTULALT
Usngluwnaseyafigamuaunsansivaeulanmuiissylilunuuianssienisteyanisiausvie
nansuilatull Tun1sendaumasdeyadingnd Timidndausuiinve uranugnNABIATURIUYDS
TayansNdwy Wwwhgiiun1siiteyauinansdiusinglusuuskansienisteyanisiausuie
nansuilatuil (Mszydennuniuissall lwnegnsandnisondleyannunaioyala o Adamu
anuns0nsIEeule)”

° ' A A
U PIELAUN AyUDYL*

waewig, * vnluiunuwuukansienistoyadedtinau Smsdnduiviliyanaladildaunse
asmeiievelunuunanssienisdeyald Wammainarmueduwds diaueviensiaisuildesdaliuanatiu
asaeiledeviuil Liuudinsilvuasadenanldawiseaaeiiedelainannisiyaaadeinand sgluniig

ldannsaiinveunseldaunsatefunuiedle L1999NL R VU NIITIN18UT ON19T A Hlauevgnsasvil

2 prsasaneilodeiiosusesnugniesasuiiuresoyalunuunanisensteyanaznisdodvruliiduluay

wannaeiAMENIIINISATUAAIANLIMENsEuLU LA 1B TToyANTIaUe BRI sUilinvun



74

Liddesdnliyanadenanasaededeluluukanssrenmsdoyauazsnmilsdedyiu wieidunsdduland

windduuazaunislagldsunmsioutuaindiinau



75

v |

1.2 psdiflunisiaueviensiarsnilaegeannsiarsniiduusnily

= v =)
dvuvangiiouly

paAanNSNEwrnsUsenalng)

'
vYa o o 1

Tinssun1snnAL JAAsewiumiauimsgean wasgnlasuneunnelisuinyevagaly
aeudyuarn1sRualaeiietens e auseiuns1usem ((13) $UsesaugnAed ATURIUYEY
wuukanssenisteya’” tnelilddennuuazguuuu Al

“Prdlaaeuniudeyaluiuunanisienisteyanisiaueviensiasuiladuiud uay

o o

AreANsElRsEIslugIue [NTIUNNT/ HNASEIUNUIIUSINTEeEn/ JAmTeiuntsusmsasanty

aneulnydvietieuwinl veseennsiansvil Tmiivesusesi deyadnangnaesasudou tddu

o N

w19 Livihligauddegin wielduiedeyafiasdeaudsluansyddy wennd Smidweiuses
(1) sun1sduskatayan1ansiuiivseneuludiunilaveswuusanisenisteya
n1stauevIens1a1Ivil lauansdeyasgagndensuatuluanseafgii eaiugiuenisty

HANISALEILIY UAENTELARUARYRIRDBNATIENTUTuAL U TN De e

2 FrdndudSuiareusanisdabifeenasiarsniddszuunisilawedoya

(% ¥

aAa A I k2 LI v ) A & ] o =1
19 LW@1‘1/]LLusl‘U'J'W{‘JJ@@ﬂGﬁ']a']TWUIWLﬂﬂLNEHJ@Mﬂaiua'ﬂuml,ﬂua'ﬁ%aqﬂ@Wﬂﬂaﬁaaaﬂmiqaqiﬁuuag

[%
Y

USEMEatatNgNAoInTUIIULEY TIUTIAIUANaualiin1sUURAmusEUURInaT

[y

(3) FmdndugFuinteusenisialigeenamarsmifiszuunisaruauaeludia
wagmuAUakalidn s URnuszUUAINGaTd kasd ndlandatayan1suseiiuseuun1sAIuay
Aol o JUf soraautyfuarnssun1insIaouLes oanm :1a1nl udn
Fansouaquistounnsosuarnaidsuutasiidrdyesssuunisauauanglu sauvisn1snagyin

Y0 UN91NANTENURDN1TINTINTIBNUNNNTRUVDIFRONATIEN TUHLATUTEN Y oY

[y v

Wil N15FuseImugNABwetleyateRuATaUAUR IRy AYRIERRNAT AN TH

mufunngluwvastoyaigamuanansansaasulanuiissylilusuuianisenistoyanseuee

Y 9

ayanniladull lun1sdredavasteyadingd damidndannusuiinveuneainugniesnsuaiuy

Y83ty ans gy Wwngitunsideyauikandiiusngluluukanisien1steyan1siaueuy

¥ (%

asarsniatuil (Wsgydonnuniudssal aniensandn1sdnsdedoyaainunasdeyaln 9

HamuaunsansIvaeula)”

2 prsasaneilofeiiiosusesnugniesnsuiuresoyalunuunanisnensteyaunaznidedodvruliiduluay

wannaeiAMENIIINISATUAAIANLIMENsEuLU LA 1B TToyANTIaUe BRI sUilinvun



76

° ' A A
UL PIVELAUN AyUDYD*

e * vnluiuidunuuianssensteyadodiinau finnduduiiliyaaals
geldannsnasanedofelunuuuanssonisdoyald o dina muaduuds flaueviensransui
Foadaliyanatuasanededevudl LiuwdumadivinliyanadandnliamisoasansfiedeldiAnain
msfiyanadsnann eglungliamsadinveunieliamsadadunueds Wesainidutiemsisme
yiovnadn fiauerensarsnildSidesdaliyanadinanasaneiiod sluuvuuanssienisteyanas

Sramladedvau wiiolunsddulaifivsdlusazaunisiaglasunisiouduandtingu



7’

1.3 nadilumsiausmensiasuilaedoanasiarsniiniuavisuiaisaisssme 39la5y

auqeliusynaugsfaswasmmvdlulsewelnenung e d1aegsi a1 iun 158y

WTigwaasuyniuatatededonsouiauseiuasusem (673) Susenugneas
v v 23 %Y o &
ATUINUTBIMULLEANITIENTSTeYa” Iaglilidenuuassuiuy sl

“PGINLa A @ UNIUL LA UL UULEAITIENISTDLANITHAUDVIUATIAISUL 2T U a1

Y Y

Ya o v

wazagaNusEilnsyTilugiug [HIduaasuuyniu] veeannsiansvil 11mi1vesusedin

Y

e

Jayaninaingnaesasudu LWidwiia v S uddwin wisluvindeyaiinrsdeiuds
TuanszdAgy

[
Y]

91 N135U58IAINYNADIVDITRLATNAUATEUARUT 1T DYATDIN 0 BNATIANTUTLNINT

1Y

Usngluwnasdoyafigamuaiunsansivgeulaniuissylilusuunanssienisdeyanisauauiy

Y Y 9

asansuilatull lun13d1edaunasteyanangnd InndanusunveuieAugnABInTUa 1Y

(%
a o 1

YeItayans iy Wwwngifunisideyauiwandliusngluluukanisien1steyan1siaueuy

asransuiladull (Wszydeninuniudssell w@niensalfiin1sendadoyavnunasdayale 9

HamuaunsansIvaeuln)”

00 AU aneilave*

vanewe * vnluduildunuuianssensteyadodiinau finnduduiiliyanals
geldannsnasansdiofelunvuuanssonisdoyald e dind muaduuds flaueviensansni
Foednlwyanatuasaneied oviuil uudmadviliyaradinailyannsoasaneiiodoldiAnain
nsfiyanarana eglunngliaunsaiinveunieliannsatadunueds esainidutiemssisne
iovnadn fiauerensiarsnilldsdesdaliyanadindnasaneiiod sluuvuuanssienisteyanas

] o oA & N aa Aa o & Yo | 9 ° w
TNRUIEDYYIU Wﬁ@LUUﬂimausLﬂV]llL‘Vﬂaﬁ]’]LUULLa%a@Jﬂ’JiI@EJVLﬂTUﬂ'ﬁmﬁ]umu’iﬂﬂa']Uﬂqqu

2 prsasaneilofeiiosusesnugniesasuiiuresdoyalunuunanisensteyaunaznisdodviuliduluay

wannaeiAMENIIINISATUAAIANLIMENsEuLU LA 1B TToyANTIaUe BRI sUilinvun



78

1.4 nsdiigeenasiasiuiiunienuniaglng vieantunisduningmunewenis

[V
Y

s Jeduantunisduanungunadidisnendaeduliiiuvean1iunisdy

WEdg1uamuuyny wazdflaSunsumnglisuiavevgeanluaignudyduas

N30 aeaeiledensouriauseiunsmuleu (11d) FUTeIANUYNABIATUNIUYDILUULEARY
sen1sfeya” Inalilddennuuazguuuu fail
“grmintageuniudeyalunuunanisien1steyansiauaviens1asndatullugd

wazteAusrdaTedelugiuy [ATewRauugniy §ilasuneununglisuinveugegn

v o 1

luangnudyBuarn1siiu] vedeenastansvi md1vesuseddn Jeyanina1igniedasunlu

o w o w

Lyiuwia lavinbigauddgfin viselivndeyaneisdewdsluasydfty

o

Wil N135U5IANYNABIVDITBYATNAUATEUARHDITBYATDIN 0 BNAT AN TUTMIUTN

¥

Usngluwnasdoyafigamuaiunsansivgeuldniuissylilusuunanssienisdoyaniseaueuiy

Y Y 9

[
=]

nyransniladull lun1sdredaundstayadana1n YrmidndanusuinteusenugnAeeRsudu

(%
a o 1

Y8ty ans iy Wwungitunsideyauikandiiusngluiuukanisien1steyan1siaueuy

asarsniatuil (vszydennumuissal aniensalidn1sd1edseyaainunasdoyala o

HamuaunsansIvaeula)”

° ' o A
UD FILLAUN YUY

vanewe * vnluduildunuuianssensteyadodiinau finnduduiiliyaaals
geldannsnasansdiofelunuuuanssonistoyald Womadina muaduuds flaueviensansui
Foadaliyanatuasanededenudl LuusivgiiviliyanadendldaiunsoasanededeldiAnein
msfiyanadsnan eglungliamnsadinvounieliamsatadunuedls Wesanidutiemsise
iovnadn flauerensarsnilldSwesdaliyanadindnasaneiiod sluuvuuanssienisteyanas

] o oA & N N Aa o & Yo | 9 o w
TNRUIEDYYIU ‘1/138LUUﬂiﬂJ@ﬂﬂ%MLWJﬁ]’]L‘LluLLazaumﬂﬂﬂiﬂiUﬂﬂiNauNuﬁ]ﬁﬂmuﬂmu

2 prsasaneilodeiiosusesnugniesnsuiiuresoyalunuunanisensteyanaznidsdodvruliduluay

wannaeiAMENIIINISATUAAIANLIMENsEuLU LA 1B TToyANTIaUe BRI sUilinvun



79

1.5 nsfifeanasiasniliunemiad

inssun1snnAuvesInn1snamsanataiteiiods nseuvslseriunsnusen (613)
SuseerugnABvaLUULanITIENsteya” Tngbilddannunayguwuy feil

“Prdlaae umudeyaluiuuianisienmsdeyanisiaueviensiarsuiladuiud uay

v ¥ [ )%

meanusziinsyTalugugvenTIuNsElguIIaNENTUYeEdnn1sNamTad 11midvesusesil

U
v o ' v Y & 3 I o v v °o v a a ' v a v v
ﬂ@%aQQﬂaqjgﬂm@QﬂiUﬂ?ubb“ﬂUUWlemqmmﬁauaqﬂmN@ Mi@lmﬂﬂﬂﬂama%ﬂ%imaﬁuﬂﬂ

o Y
Tuanszdmny
91 N155U509AUYNABIYDIT DAY NAUATOUARUDITBYAYDIE BONATIATUTAIT

1% a"

Usngluwnasteyanigamuauisansivgeulaniuiseylilukuunanssionisdeyanisiausvie

v
=1

ayasuilatull lun1sd1edawnastayaningnd nndanusuiaveuienugnAeInTua Iy

Y8IURYaN 198y Wwhgiiunstdeyauikandliusngluluukanisen1stayan1siaueuy

asransuiladuil (Wsgyudoniun1uissail lanignsaliidniseededoyadnuuastoyaln o

HamuaunsansIvaeule)”

° ' & A
U PIELAUN AYUDYD*

vanewe * vnluduilunuuianssensteyadodiinau finnduduiiliyanals
gelaiannsasatsiiedelunvuuanimenisdouald Womgdandrvuaduuds fiausvionsiansui
Foadaliyanatuasanededevudl Luwdumadivinliyanadand1liamisoasansfiedoldiAnain
msfiyanarana eglunngliaunsaiinveunieliamnsatadunueds esanidutiemsise
iovnadn fiaueriensarsnildSwesdaliyanadindnasaneiiod sluuvuuanssienisteyanas

Sramladetvau wiealunsddulanfivedlusazaunisiaeldsunisiouduaindnineu

% prsasaneilodeiiosusesnugniesasuiiuresoyalunuunanisnensteyaunaznidedodvruliduluay

wannaeiAMENIIINISATUAAIANLIMENsEuLU LA 1B TToyANTIaUe BRI sUilinvun



80
2. msfusasnsufuavtinvasivsnemianisiu (§8)

g fo1unvasumgnituiiuinsmnanisGuasaneiiode wieuiaussitunsuivn @End)
Tunuuuanssenstoya taelilideauuazsuuuy el

“Gé’hwLé’ﬂugmzﬁﬁﬂmmqmiLﬁmaq;ﬁaaﬂmwmwﬁ YBTUTOIINTIMAN

(1) l#aeunudeyalunvuuanssienisteyanisauevisniiasudavuiuda wae

merusziinsz iugueivsnwmnenmsdu Smidivesusesin deyananangndesnsudiu liduia

Y Y

o YW a o

Liviligdudwayiin videlivatoyafinisdeaudsluamsydny
2 ldRasunulsuisuagununisusgnougsiavos sonasarsuilusuianud v
auufgiulddaind ueswauivnauna wazdnisedurenansenusiereenasiansnil wieramu
pgutaauiisame (awensdifesnnsiasuiinisseyulouty wasununisUsznougsiaves
Hoanamansviluewiaslunuuuanssienistoyanisiaueensiansud)”
Tunsdlfifivsnwmensituldamnsansaaeuteyaiifisadesiunuunanisenisdeya
v viewiuiteyausdnliignieansuiu Treueteulul fifiand 1wy
“Cunsdoyaluisoq .. YDILUULANITIEN 15T DY ANSIAUDUIBATIATNE 4
Admdlaanunsalinuiule 16ea1n (lifidoyarfivsnedioznsavasy
vielulldsuanusmiionnguimsvosfeanamanvil lunisnmaoudoyaludesd)” vie
“Guuadeanuluni....... Fetmidudiuinasléfonanm. ... W
Tunsdiifiusnumisniniuihdeyaanyaaad uil darudsaviglududuinseds

IisyydeanuLiadia Asil

Y Y
a A

“Vrunsdoyaluded. oo YBIUULANITIENITVOY ANITLAUDVIEATIANTNT 1]
FMATETOYAIN o Fedmidfiuinduddomnaludesdituegied”
3o AUV aeiloTox
L
2 e e

i * mnluiud 8 uluuuanssenisdeyadediinau Smndnduiviliyanale
Hilsasnsnasansiofelunuuuansmemsteyald Wowmiinavueduuds Avsnwmanmatuseadals
yanatuasaeiieferiudl uusmeiivhiliyanasndriliaunsaameiiefelfifennnisiyasandn
oglunmzliansoffaveunioliaunsotadunuedls esanidutienissenievdenisdn Ausnwm
yanmsdulisfesdliyaradinadiasmeietolusuuuanssonisdeyanas aniidedviu videlunsd

dulanfivmdlunazaunislaglizunisouduainddnenu



