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EmeahuﬁuLﬂa@Taﬂammw
(NPL ratio) (saaaz)

autifaﬁammmw (Stage 3) * 100 / fuidtasiu

Fodruduittafifionuduesuasdaiinduanod
wagAgy (Stage 2 ratio) (saaay)

fudaifianudassuasininduatnog
Taddey (Stage 2) * 100 / Rurdiasiu

aanaa s iurdEnlunguusEnudmistunineg

dnsnsu

gansn1sAIUINL

anusansalunisthseaanida (ICR) (win)

AlsAauinaanida A8 ddausa uay
AmeaIning / aanidadng

wilguiifiaseaaniadadtlsnaunanidedne ag
Wu'ls dAtdausan wazAGaIInUNe
(IBD/EBITDA ratio) (tvin)

nilfutonuaifinsvaanide / ArlsAauin
aaniis 78 ddaunan wasardaduing

g usalunisdissarseniWu (DSCR) (1)

AlsAaudnaanidia a1d ALdansa uazAdn
e / (Muausvwﬁumnms"manmu + wildu
szavemfifinszeanidaiasufivuanialu 1 1)

wildusrudasusaseifiaiusiu (D/E ratio) (1vin)

wildusin / fHunasidaiusu

nilduiiianseeanidusadiunasydariusiu
(IBD/E ratio) (+vin)

nilduonuaiifiaiszaanids / fHuvasidanu
7

Wudfinannsanfunisidudaniiuiianseaanids
(Loan/IBD) (sa&aag)

Wuffuangandunisidu * 100 / wilfuiovua
Afinszeantiia

dasAlsannnsafiueu (EBIT margin) (saaay)

Alsnauineanidowaza® * 100 / se'lesin

dasuanavunundunine (ROA) (sauay)

AlsAauinaanidauazai® * 100 / &unswesu
(1a8w)

dasnanavunugiaviu (ROE) (sauay)

Alsnauineanidauazan® * 100 / &ruvag
fiavusu (1ale)
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fashundnisyiusanidu AsdllEuaNEATI

yarmudnisedu to/mildu to
nsdllguaaLuUTAsIN1s Medium Term Note
yaruaniseAu ty/wildu te

asuldnunlasyadmvdnisyiu (Fanag) (yaAmanlseAuts- yaamandszduto)*100/
yaAmanilsziuto

ndniseAu tn Aa yarmdndseduddsafiudndumsauaneugaiold e vedEe

ni&u tr Aa wil&uleq vundndsedu t,

ndniseAu to Aa yadnanlseAuidsaduauiidawwaluwuy filing

nildu to Aa nildula vundnilszdu to

NUTEILUG
! ah‘n%tuﬁmswaaumwmstﬁm’fi‘iﬂﬁwamn\mmstﬁuﬁLi‘lmmﬂmmﬂsznmﬁtf“imﬁmﬁnmil,ﬂmwﬂﬁaumf“imf‘\”ng"mzmsﬁuu,az
WanIsenfiuurasLsEnNaanudannindarualvisiaeu

2 a'n.n'snLﬂmwﬂﬁmwdaumomsﬁuﬁ'u q l@auANuvInga) i EBITDA margin ratio (5asag) windu Alsdaukneanids ans
Adaunauazardadiwing / e'lasu udu dwsuianslunduiaunademiunindbillawmedasdrudununyuiaui
(quick ratio) (1vin) windu (Rundnedunuliau-gudiaanda) / uldunyuliau tANLAUGE

3 ndstnaugsAataanisdaviuluud¥nau (holding company) MiRansanidanadasidiumenisiduaugsAandnauacnas

4 Asuaavtaya key financial ratio vinanaaiddaya’liasy 1 1 mnusauiautayalusunisidudseaniéeddu i D/E ratio,
ICR uag Current ratio (Husiu Tiladounsdunieange (saussaznadoudlasuna 1 do'lasunaaidn) lunisdruia anciunns
usuinuszwinesunisidu tdu ROA, ROE uag DSCR ilusiu Milaiayadaunads 4 lasina tialvilffauiaudule asdidiona
lonusdn li'ledavivuszuivddmiuniailinau 1Wdavin key financial ratio Tealddayawizaieddge wavadunaluninaiug
LANLAN

5 psdlu¥nibildaansdouluaarandnniudustlsznaineg vinigunsadmuiadandiunionsiduiimdunssusiduanle
Tvisey N/A

Aaei1e ot lasuna 3 I 25XX

- psAwIsL ROA iy Avlsnauineanidauazaiddaunds 4 lasuna wnsee dunsweasnu(iade)

¢ szuaiaAmualunisasdnn®Iunnsiiuanutanuuaing uazdandiudenarnd a saulligddaaiu uasdawagasnis
dwaniu Wil wn'lifidadiruadenay Wsvuin “hifidadmualunissisedasdiumenisndu”
7qunsdiaananasuiiiiuuddnsodsang anciulisasminadasndiunenisduuesnansaumretsuma bisunse
Aale

8 anuiu nsdliauaans Securitized Bond vuriifiauusunsuazann Lisasidaimadandiumenisiduisd

7. dainualunisasedasgiumanisdu

Diszydamuualunisdsedadiunionisdu tdu danarunildudagruvavedaniu (D/E ratio) Fanaunilduiiianszaanidasa
fruuaviaviu (IBD/E ratio) Fanarunildu (Debt ratio) Fasahuanuansalunisaaaanide (Interest coverage ratio) ilusiu
‘imunsmmnmamuum’mwaanmsoamﬁmumommuuanmuamn D/E ratio MiflainagasnisAmaiiuuasuansdnsmaiu

o 1a31fueae

Vol wn'lifidanvuagenan Wiszyin “lifidanvualumssiisedanaiunionisdu”

8. s¥AuANULREN

fiasananduduaiuindada agavnlauazAududau 1ty asas plain Afiduduanunindada A 69 AAA ummtﬁﬂosvmn
1 &y 3 @515 plain Aifiduduanuindada BBB fauiduasyédu 4 89 5 asans plain Alifinsdaduduanunindada
fanadeoszdu 8 .

Tugdrunav Perpetual Bond ufiidauwusuels u,a..,mswmsmanawﬁmaumﬂuwunaamummﬁmmswwmm Weidntefe mnade
Tufifuavanududaunaznisdu ATDVLIUGY (nsmuunmuauwuﬁtma) e InanuINIINIsAINUA risk scale
aanmnmﬁmwmﬁﬂﬂ Ly un ﬁﬁauwuﬁum fianudavszau 4 4uld uay Perpetual Bond as1&ns Basel III wag Insurance

vao &

Capital Bond fayuidevszdu 7 9 8 (Husu Taaaslladed

31815 plain / securitized bond / sukuk @51a75 perpetual / basel / insurance capital bond
Long-term rating | Short-term rating Risk level Rating Risk level
Unrated 8 8 8 Non-inv. & Unrated
ccc/cc/c c 8 8 8 Investment grade
B S 8 8 <1Y |>1Y-5Y| >5Y
BB T4, B 6 8 | ™
BBB T2,T3/F2,F3 4 5 5
A T1/F1 3 3 as1A1s strt.lctured note )
AR T1+/F1+ 3 i Rating Risk level

Non-inv. & Unrated 8
S BBB
Gov |/ SOE-G A 6

=1Y |>1Y-5Y| >5Y AA 5 . 6
AAA 4 5

100% | <100% |

Principle protected|
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dmsuslusaoszduanudneife 8 sedu aunsa download "Leﬁ‘/’i-s:mnaanuam‘auamwﬁnm%’wg" (Initial Product Offering
System : IPOS) Wiassuudnsunissudayadidnnsafinddu sunaninaad Wau'la uayidnisnadriinoullssmanivua
wiai ldtddsznaunisdavintanans

9. HamaLWUAAIANFITAUlUAAA

Tiszunanauunusail (yield to maturity) maamswmsmﬁmuumﬁuﬁumwmtﬂaﬁawhﬁu (vanmnasidanguasdudu
anmindadalnaideedu) Taaldaya o Juiidivuadaneandoemans wianssyiuilnastaya wn'bigusamzayad1osele
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Woil ausagrayaldnnidudnnnanauunurasamasuiiniaanau (Corporate Bond Yield Curve) dhodaviniaa ThaiBMA

‘Lunszﬁﬁw"aanmmms”tﬁmmsamﬁmwama‘uLtmuﬂaamswmwﬁﬁﬁawmmaatmnumn Corporate Bond Yield Curve 1ejaan

Su']JiJG\i’]NE\]Gla‘].ILLMH’LIBGG\T]E\TWMHVINB']EIH\]L‘Viaalﬂi\ltﬂﬂ\? 1aalaf3s linear mterpolatlon ‘Wiall‘a'u‘ﬂ‘ﬂll'lﬂtﬂﬁ\aﬁﬂ'lf_l‘?.l']\‘)‘vnﬂ'é']
“*G\iWﬂW‘EMﬂJEWﬂVLNLG\Nﬂ a"”l?.i’amswamanLmumaaammmnmsmmm

satny ETsmwamammuwamswmmﬁﬁﬁaumnmmuwﬁaaaamn AAA mua’mmmaa 3 1 6 (dau Dilddanuanauunudiily
:mﬁonmossmwETemNamammumaomswmwﬁnaumummunﬁaaaanm AAA defiangmoivida 3 1 uay 4 1

10. anudavuaskaan

‘Lmv'um'mLﬁﬂamnsmn‘lumam.lmammmmsn‘tun'\sﬁﬁmuwaowaan LLE\]wﬂ']‘SLLQ\')Lﬁauelﬂﬁﬂiﬂ"ﬁ']ﬂautaLIG\LWlILG]lI‘l‘LlLL'iJ'iJ f'llng
(sunmuuaumma) 'VI\')‘Ll ﬂl‘VILS&I\‘]51'1ﬂﬂﬁ?l?lf;lﬂ'J']llLﬁﬂ\‘]‘vﬁaﬂ']LG\auME\hﬂmiﬂﬂLﬂuE\l']ﬂﬂLL‘Sﬂ gnaatgLdy

Wone'lduazarladang
(seazidaalAuLdngIunga
tateetuwuy filing le)
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1. waisznaunisannnns ®aisfuae ‘Ligiaua Taawwiensd o uUi¥niaudavlusiuausiuisa
dsznaugsnadnd anu wIa'lasunansnuannilade Tunisdhsendl dwalsznaunis
*ajsausansiLE aauanmiulsedn u Sasssuané LigianaaIadonasanNEINITa

Tunsisenianuurg

o THNUNIANANUBILIHNNAARUA
ﬁmﬂm} 30% wav turnover flnau ¢vag
FuwiintAstnvinunnil aransenudu
nMsuugduA lvigueanszanaduAiuay
ana vitlviaudeardindiAvueauaia
fonansznunvausatialdavuasuisnle

2. §nnAaaY

nsaldnNRIUTNINARDY
(W3adnaIUINTWARDINNULSY
nsdlfaanaasilugsAalungu
adouuniweg) fdranag

o 3¥NAgANARDIG ‘Imﬂﬂaaﬂuﬁ
ammmuamwmaaaﬂm 0.12 win 3
Feanafimnudeslunsfiaiazseuil
mwinhisgusadaaniwadasnia
unavlunsarseutlle

3. sdunildu nilidauaaw
AR nllLvitunans o
FLiuu ianseniidu 9
uananNAMEIITNL

e a4l ICR »3a DSCR fifanav

wsa net debt to EBITDA w3a D/E
fifAndu
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1ty Jeyaudugaunans tusu
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229 UTHNAAUTNNTANNAUNIU HRaINU
AsvinANunlanuRavnauaInu

o aanfinsznisnszandiuasuilnazsag
Anaduludiedn 2 i fasnule
AIFILATITUNTLIMTIATNARDI U
wfaanTua 5

o uiEniidanarunildusasiunaveyia
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sunaswAdlEwsaniiau q deuiniia
AsalsINRN wunﬁwmmnamuu
ﬂ'm,ouu,a"uunmnsusmaouuniuuma
AN AdsEiuUn SoLAnA LB
viEnabigwsalddusuduasiung
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LRuLANLARS I uuuaf s

4, psul@sunilasgsAandn

mnﬂﬁuuuﬂamsﬁw andomali
a5 lalllau wiasuinis
LiduiaaniaiienagAugsialmi
aunsznuauEINIsalunsirseni

Q%ﬁmﬁmsmﬁﬂuﬁsﬁammﬁnLﬂucjwéim
fAugudidnnsafing angdgsAanesvuuuay
Tivsnseulavidendsvdelifiau
(e aradenalulaseasienelauan
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o ARIRIWRINElHAINgARLA

o MsisznaugsAuasuiEndudu

o UWiszuyauiilaasiu uay
WANTENUADFIULAITIU

moamﬂuﬁmmﬁaanjﬁauaz 5 aav
frunaviiialiu (famfiviazafinin)

AavIN15ATTAU ﬁsﬁwﬁmﬂuuﬁnuazﬁsﬁaﬁuﬁ nMslasuluauaa wmnusEnligiuisa
AMULREN ' ) Uszyanialuauanalunisdsenaugsna
o uuAINNYAITUNTddsEAUNT 2a9u3Enlildsun1sHaANsasiaang
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fufuudnau viadudu atfiuniseunguune wialigunsa
anuasalunissznaugsia Usznaufiansle
AAIUFENQAN LU ATElUFENT . ﬁ\‘lﬁ\nmaaL\”‘)umnmiaaﬂﬁumﬂuuﬁn
UsenaugsAalaanisiianiu mn'liausaaanudiialdaausuii
(Holding Company) 16 uaz'bifiunasidusrsasle aralalde
o anudusalunisdszya ahseuilviunle
Tuaygatunisdsznaugsia
o ASTHIRILUAILIUNUINNATTAAN
wuf
6. AARWINNIINY KU anuLdamansdiuwadiasinanszny uwmuwawwmmongvimuvmsa:rmﬂu

ganuniagnsdl ForflunfivsadaRnwinig
“Luaua{mLLavmquwanszmumamsmmu

1.1 1iu 2asuddnauiundniseiu

- ANUAUEIULRITIAYY D
asznuduyaduiiiundnilsedu

- wnusEnilsesauilyuiiuusisn
anaflyarmanasuialugunsaune’le

- nselllusiu non-listed co. ana
maoﬂsumuuamaumwuLLauuuau
Tnai ﬁamansvmununamv]umﬂu
nanisedu ' .
1.2 fidu : fanadasiAmiuany
AasadluNTINENARARIA
1.3 anuilusadnsisunsaslugauil
Awdia : sruAnLdavsuaAIN
2a9undnilsedu (Voganiivdesusiilu
s7er'le (Performing) waylinalviie
s1a'lel (Non-Performing Loan)) e
\RavsunisdseyaAInasnanilssiu
m’mLﬁﬂomums"lﬁahmmﬁaﬁn
naniseAule anudasainnislad
nandszAusmAuviugiuau (ad) uay
ANULRENA UMMM Tadanadns
fnenuuazanadzaunandsedu (fusu
1.4 nsaindndsciu (120U nswedu
ula1fu) atevilssine
- sruanuLdavlunsiedunanasydu
wraanaldanAna I uUNguUNELRY
syaztalunisafiunisiasias
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savugasamuaEnsalunstszhiu
ToaTilllaimag usnIsiiu muLey
wiazaunsaliatanssnuy
anuausalunsseull (d0d)
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2AIUTEN gyNaatwiidaddgy Taafannuyuning
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anuAuminhlvitllaune AuULIN w”saﬁmﬂyfaﬂaz 20 wasguuay
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wil fasnufianuiaanaraaglilesu
sedudutdunuiu .

o asdllaAdudunanisedy ; danu&ey
TunsiivAuauasnananaaia g
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8. ‘Lifizairdanisnani wia
nasalnanil'lé lidnda
(laidd financial covenants)
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672819
VUUEAIFIUTANTLIU
600,000
500,000
400,000
300,000
200,000
100,000
fundndsiu anuiinisdn furiaondo nilfusiu 1Fnilasan siunaggdau
m 2566 500,000 30,000 100,000 250,000 40,000 250,000
2567 450,000 40,000 90,000 270,000 30,000 180,000
W 2566 m2567
yuAlsaanu
JunsTuAUsEn*
500,000 200,000
150,000
400,000
100,000
300,000
50,000
200,000
0
100,000 .
-50,000
0 ] ﬂ!smrﬁ,ﬂ — -100,000 = PR - - - P
seldsm R A — Snauna fArlsans LudagnEINAInssy HusagnsatnAanssu HusagnsanAanssy
AaALLgUASANY gidusu aanu STAUNU
2566 350,000 300,000 40,000 2,500 2566 100,000 (50,000) (80,000)
m2567 400,000 350,000 30,000 2,000 m2567 150,000 (70,000) (60,000)

m2566 m2567

* gaiunsedli issuer Li'lslaunnsgiu PAE

W 2566 m2567
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Asiilataaiaya

13. &ndruniiiianseeanidavaciaan (wensdgaaniuuddinlunauanannssuunazuinnsiilal)
°lvi”§zuﬁmdawumumiumanmwamaan Toua Wufduanngandunisidu asasvil wazdu q (Wszusmen1slununawie) i
uliguanndaginienisdu WudiuusEnaiiedas (Husdu

#2279

u Fuvi 31 suran 2561

Gugfuanaomunindy = eanaswd =duq

1,800 au. 1,200 au. 1,000 au.
30% 25%
0% 20% 40% 60% 80% 100%

*s1an158u 9 leud wilduandeeaia (lease)

14. &dunslasurisend
Tiszuarsunslasuzirseutl (anusdaiw) Tealdflvidadeanuidavlunsayszau

62819
widandiy nil Basel/IC
ﬂﬁhjﬁﬂﬂﬁﬂ% Additional Tierl
I wiflasu I @ willasu
I dnseviinou | dTEUUNEY
| I
‘wumﬂiynu ‘Wuﬁlﬂﬂa‘iﬂﬁ/ gnaﬂu

wu Basel/IC Tier 2

15. nwagitarLazaNULRaIdIAfyuaInans

‘L'vﬁ”ummLﬁmmnmmaonumﬁms warnsudafiaulid@nmnsaasdaauiadulunuy filing (srudiuuagiita) Wil Widaeadu

ﬂaaﬂmmtanamammaumshﬂmmnLﬂummnusn
o dmuanamiudazlsuan

asEsuinaIniIegIunIAEs ne ’lummuamm aulvifasnurrnlain as1a5i L5 un1sATsEAUANANTENTINATARY

wazndndluaavaan anaishiadluanuiufinrauunenistivduas
satv

WusinsfiwuamatuafiibildenamininstnsensademdssAudusiunazaanids uanantl gawusinsdefianu
WRavlunsldsudhszniidu lavanngaanWusiinsanafdadindafmdunisiduziissuiilunsndalu Litazaiudadda

o da

munguInedula duan wiadainAnaula winalAansdifnsaaiatisniianaldiusiasiu WiaWusiinsarahiaunsa
ﬂaosaawumswuﬁumamaanwuﬁumm‘ﬁ"ﬁmuvl,m wazdnfuavfavusiinslunslddurirseniianalsdwusiinsalx’lasu

waﬂsmn‘lumoanamauundmry

vudgnauasenvilsyine (FX bond) Iﬁﬁﬁaualﬁtﬁau“mwmmutm‘lmw mmwumumaoammanLﬂaﬂumadowama

NamgnLLmuﬁc{aomuaﬂﬁ%nﬁm maamuﬂnmﬁmmnuananwnmnnmiuamﬂanumumsw ﬂumauuavmamnm'ﬂaa

Asdia e wialauesans Huvdadirdauasnsasnulundanninedeiolssing

22819
lasanngaanviugasiszuiidusuuay manmwumﬂuwun‘is HasnuiefianudnaAmdudanuanildou
nimmwuﬂ‘iiuuamamo s‘mmmmtauomnmﬂﬂaﬂuuﬂawaonguu‘mm‘;nﬂun'ﬁuanLﬂaﬂuwum'\ wia
asWntaIIAaMIngInaLAmAuasuanilaudululsanaing aﬁomadoNani"mnlumoanmamsmmu
wasHanauLnuaIsaInuluiug

Asdll@uanaasd@Iuiica PO way/wsa PP-HNW uag/wia PP-UHNW Litllaiwaanuidasdsa’luil iiudusn

- vugeandng Wsryldaulauaranudneiigaanaia’bisnaaanids (Gat) maamuammammu‘lumﬁumsmuwao
Wharug tau avmmaawaaviunaumaun’nawﬂwaommuammLawu‘tmsaomssmhsmumuuunuumawaanuun

ﬂﬂW'VIﬂHM‘SWI’.I MSBQﬂﬁ']RWW']ﬂH']IME\]NE\]”R']ﬂ ‘v‘saums?jws"nmﬂtwamﬂannswm mansmau‘lﬁm"l,mumwmw)jan

Nnaineu (61d Wiszysaazidan)
d3ae1v
Vugiaanusdandng Taagdaviudaglasuhseniindoannaidmiyiudns [ wmilanita wazidaviugbisandng doiiu

N"ﬁaﬁuffﬁ‘ia & LildsuzhssAudusunazaantiaddnsemn waanLufinswadundaniafilui mwmhsvuumuuun"

vmnmmn muum"lnnauma LanAanas (perpetual) ‘lmmam&mywmmmum EJNEQ‘VILG]EJ‘L!‘(MN E\]\‘i‘l/lul,‘]ﬂ‘lﬂ'ﬂ Lﬂuuufﬂuu

Avuaang Ltuuaumuauuunmﬂﬂ LLASITL ANBAUSHLAN URTAIIN Lﬁﬂamwaamumﬂmn LLE\lu‘]JalIaLLQ\‘] LG\E]‘LWILﬂ VRN
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Asiilataaiaya

domube (ue'liindaianig) faugnsasdniuaynsas (subordinated) Wau'lansildausnaeanids &nduaseaan

Tunislanaudunaudviua (callable) uaznsailifiiaulunisfiatinlud (cross-default)

a9
Haaviugannsa'ldaaulasaiiaraaniénianis densdavuy'bififinnueaty fdnrazasnaadofunisdaui
Hasnuaa lilasuAuldusu }
lunsdififaani@nianisdaduazans fasnuazddndlasudhssuiliduarduvihe 9 Aaugdaiuaiguandean
utlysudnsg Wulladey uwasifiaviunlisandna 5
NaanuawﬁLaaumsﬁwsumanLnuwsaunnauamanL1|u:nﬂ"l,ﬂ?.hsu"tu'mlmn“l,m”’l,m'mmuﬂ na1 wayliddaduiuas
(usaﬂmanmsmmamnﬂf’) Hasnuivanabilasusanidavialasunaniiasian )
Waanfdndldoauugaunaudvuaiaandununisanaaanidalunsd daseanidalunaInanay MaLUaNA '
mMansE LLa”/wsa:Jmstﬂauuuﬂaoaﬁamaumnuunmauaﬂm-smoucu‘ﬁ‘ (mnLoau"lmmwaaﬂm'la'\snmum) donseil aln
Waanlalddnsldaaunauinuauaziinunninisidaunisirseaands Tnaaraunanidaideissiuintseluiui
ldaaurauivuadenan nanauuNuAwiaezadanuluugiazaniasainitnanauunuviananiiaiaissas
165urhszanuvinilné ) .
minkaaninsAataiszuiluiuddu viaduamenisduiu viawividusasgaan avhivinluaaniilu
WRnTAMsEAaliiugisie gaomuieliidnssunsaslitaansasahsvudusunavaanids

naomsamwamsaamu‘lu‘iﬂsaas1awu51u1nLauamﬂ"l,mawuwaomuﬂu‘lmu (nav Infra Trust — s1alug)) w@uaune

asansnidl (Infra Trust Bond) siagjaanuvia’ly amauaﬂ‘mumagamau@amummalﬂu

1. Ruwiwduavnav Infra Trust ludunsneafagsevinenaasvuazdobinasmeldidonndine yad1 XX s uun §aomu
Jofimnudesidunsnddonanataasobiiada viawsaaiginindue vda umumumsnamwammmﬂsvmmmﬂ)

2. dwsunsdinsaanuasiauana Infra Trust Bond ifdaulanislisnaaanidaluziousa Wissulvidiaiauin Tuhe
X tlusn Naamuavuo“l,uimumanLuﬂaimsnvmn

ruAnlavanIn ’LmvummLﬁmmmnum'mNumuwaaswmuumnmmnmﬂ?j’aw&u,ﬂaoamw (tdu seviusay

ammaos"mjonm’(ﬁamnunmmnmsdonauu_uamm) asindaszaznanlddnsulasanin uazaisil&auulaimia

Asdsudnafaadfinanssnusdadnduaiiansans (678) (usdu

#2a£719 . .

fdamuuatieduilvigaanudullassaawiugiiuvusfyununisiisedusy gasnuiefinnudasannmarviuadeyid

ANUNUNIULRY mquuammmwammmiﬂwamunLtﬂaoamw

vudnfidaulalveaaneanasansaldaauanaisnauasuiiua'le (callable) amauau‘lusunmmtﬁuomwmmumq

1asuvnngaanenasldanaldaausansiauasuniviue vy giasnasinnudoeiasdatanialunisiesu

NamauLmumaomnmsaomu‘tumwmsmauamu mingaananasiddngldaaulutheidaneaniialunainanciag

adaneanidauasanans tusu

a1 o _ .

vihuianudasngaanagldoaunauimua virluvinubildnanavunuauieiauazaiasasasnuluanssinanauunu

Ay (reinvestment risk)

vudrfidaulalvriaanansaansaualdaauanaisnauasuiivua'le (puttable) atnoiaslvissusaaudaaiiadfu

Waulauagignslaaauanasiauasuiinuauadsiansansilaiivue Laemideusdaanuasiauanansans iy

nn credit rating maomwmi/waanmswmsammaom'ﬁ‘"mums"u"ﬁ Whaesdsiidvivaldoaunnasnauasuimuale

Wiaiduldasnuluanasiu Afidnrauaznanauunuaufiaudadns Taasdadsifiunisaiuisnsisvualy

ar9miin Llusu

My Mvissyaneasitaeliasnuiznta ) . ) )
lunsdlngiacidulaucmidumeisnsadnudinidulaanisasaiaiaiasunavaiduazinavinlviiaan uavaidu
magn”ta‘tﬁﬂvﬁ'amaa\"ao‘s”nﬁmjan‘@umsﬁwsmﬁmumm‘luﬁ’nﬁuﬁud’m Vuusgganudeleandaniiuaauaionia
AdaausuAauasaulIdaudoludidu wu “aladaaranndinedbile” (without recourse) Jvaziinavinlu
ﬁaﬁnua’ﬂﬂﬁaﬁur;‘]m.ian‘lun’mhsmﬁsiaNsniaumwuma"l,ﬂ . .

- ‘lunsmmnmﬁ”nwamm “wanufialile” “viuulgaudia” wiagaanuadulanianuuunavinuaserdu anafiua
m‘lmﬂmmmLﬁmmuamwnaaawaomwuuu Taagfadiiuarlaudidumeiinsadnudodidulaunisasaiadia
famundoslaile )
mwutﬂmanmsviangmaimm‘lumsmamuwumamsnn’mum Havnusiasieselasy e lilvicduga g
mnﬂs’uﬁmnmmuumwaanmwumaﬂgLaﬁmsﬁws"mu“lm WaamidulildsunisAuasasanaaniuduasadtiudin
lunsdinsuasndiaedgaandidusuaraiavida bisnunsadnaiszniaudndule .

Mun/wuummwLauammﬂunamsmoﬂsumﬁ @wnwnsdanasuiiniauanalasunsiaduduanuindadaaglussdusn

AR ULe (investment grade) uazlasunaufudvsunsiauam e @ milniiaglstasdiialalunnsarseniing

mwaomswmwusumumvmnmmum"Lanaummmu aumaaLﬂmmﬂmaumwumenmnuimavmummums?jwsmu L2y

unun1ssEnilAgA1 Munuaaduilaisend svaznarlunisthssuil unasdudisasuanainnisaanaa@suil wHuns

Aanfilvi waznszuunsoduthseviilulssmauaseuaauaa (Husu

dmFuanasuiinnilsean

ar;hoﬁaﬂ‘lﬁﬁﬂaagaﬁtﬁau‘lﬁ&j@mmﬂﬂajma’mmswmsuﬁ‘luﬂszmﬁfmyﬁamwmgaosh NsUNERFITADY
asufiuualdaaulusaiasasiiuaildduyadiznaasasasasibaindule Taaduadiuannsuazanudasnis
2avnanlunmueiy
A3ae1v
nsasnuluugluladnisdindu
Havnualadasnsaniiafufaunsufinuue lasannisuanauasuivuaatavitldan wiame'ldaniyas
Annlivsasnafida
mnLifdduduanmindada vinuAssiavisanamugInsalunisdissAunavraanativsaunay

P

8 Basel Illuay Insurance Capital Bond gjaanauisasni@nnisanananidelsdtduagsudaulaiisivualy
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Asiilataaiaya

maluugfidsedu msiasananuausauazyaslunslsedulaasodafataiise
nsgiid {i rating 2a9a&17 LAY/ WIaKaaNAANT LmV/mawmﬂsvnu/winana ‘meanammau‘tuwaomutm‘la‘h
rating mnmm]ul,wuo‘uauaﬂs"ﬂanmsmmauhaamutmuu fild&edhinnnsdiamaasiansmiiiiauae wasliladu
mssuﬂi:pummmmsa‘lumimswumao@aanmswms .
asa1suil unrated wiaaandfiltus¥naanuisulusaandnnindunivilssinelng (non-listed co.) Tvfidayan
tauliasnuainlain asaisaafinanauunugy waAianuiaengosiaidudiu wiataindalunisaautaya
AIVIENHAANATIRT
622819

Asel non-listed co. wag unrated : ﬁun”’tﬁﬁé”umnmmmtﬂaﬁa waziaanluldidusEnaansidaudu

i
2 o

aaauannInLduvlszndng dayaivfiandn miﬁnmLLa“mmwanaﬂaawaanamomamaa
nsel non-listed co. wafiduduamindada (rated) : Waanhilaifuws¥naansdauduaarananniue
wvdszindlne dayadefidndn msﬁnmuaymmmmayamawmm@aanammamaa

- Assiudnlidilsedu szyraya doil

(1) °1.|auauamvliwﬂauuanm‘tﬂﬂumsﬂsvnm.lﬁsnam"luumswwnwuua"ﬁmmuuammswuﬁuuanm‘lﬂumi
ﬂsunanﬁsnam”mumsuwnwumamswﬂausmmmnmsmmaww namsmaaummmaanuanmwu (saaaz)

(2) ﬂaaumwma‘z‘wnsmm issuer ”LmJmsmuumﬂavamsnamswwnwu‘lumswuﬁutwuLmJ vlagann issuer a1ain
mswﬂaum”l,uumsvwnwumnmamnams"wnwumwaamsmuawwmswmmu dodonaliigasnuluviugluiflsedu
maué’mﬁmmaum’uamumuusnawﬁmuamswuﬁumnmﬂm

*fadl n’mﬁmwﬂam:rzumLm:md'\ﬂmu?.laaG\j’]msaims”nmsamuamauamuwuqﬁﬁa Wusuwie Securitized Bond Basel 111
Insurance Capital Bond dnn uazas&1suil SLB au1saqleiansivauving

16. Auflauuazdayaudoifaudu
o Alfiau .
Tviszunisuavidiausialail 3
- maawdfannadneu a.a.a. Lilduunaauitwusinivasnu Ussdunisdisguil nanautny Wusu niasusag
ANUQAFAYURIUAYR .
- wauaa-sﬂul,ﬂumuuuomamuoﬁa‘ﬁ‘mu (filing) ﬁotﬂummmauaasﬂmmnnmsmuamﬂ ANBOUTURZANULRLIADY
nannsnduazusEniaanuasiguananannineg doiu @aomumaoumwmmmLamuayﬁnmmagamnuﬁaﬁai‘imu
(filing)
o dayauduidiaudu
1. nsdauanaanasuiisa PO LLE]u/‘ViSa PP-HNW uwag/v3a PP-UHNW ‘lmﬂmwuﬂsumwﬂuﬂﬁﬁmu
Wiszyn 61 / ‘LI asfadaihseuiinandaviadudunasanaisui wiadatiniszniidugiuainsurasundiae
VIENR¥UNY viEnasiaWasdias usaamuumswumnngumuLawwvammamuimﬂ@ﬁsumﬂauum 3 fanyiEm
A2YALATAAUUIZNG LaLILNITLIU finsadaulaudauiiydiuaugia wn "7 aduaaiveuasnsfaile
ahseniliu (antiunisiguaune
2. anudaudannalsylail (confllct of interest) (Lawgnsaliguawasa PO uag/wia PP-HNW uagz/wia PP-UHNW)
nsmmnmmmnmswﬂmmummmmnmwmsuu/ AammenisiduiimnuAmdassugaananamiludnmas
Aa1analvitAn conflict of interest (12u finnsdaviuszninadu fassunishindu wdwmd udu) Widawadnwuy
mmﬁuwuﬁ’hmﬂvﬁau WidlullaudssnmariiAmasfunisdanis conflict of interest Tunszuunisaanuay
LRUaNAA AT
Asalfunushavuiiiaaiuy dlwiwiluasiaanasasuil Widawaauduiusdonanlishe
3. suasdaansansiudu (nsdliguanaunnnii 1 sulunsoiiu)
nsdiasauamaaNasuanyadefiang/rating uansitefu mmiaasﬂmauamiwmi‘suaumauamﬂwsaunu"Lm Wil
Lifldayasiaulvigasnuiznlain anansusarainudnebitvindy Taaanasifianguinnii/rating Adininasd
ANULRLINFINTIN
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a ’~ Py = a
> msdlawmaniadunsaitduaanansiaisdssinanau
v wda o o
o  YuAndaywusuy

Asiilatnaziaga

1. Usetanesans
Tirsydssianasasniliguang @ uandauwusue

o 3

2. ANHULATAT
Wsrumaanduaiudunsdidesa’lyd
R¥ad1989 : Wiszuiladudredezasanasiia@uazng 1y MAusTyaaIudEv a. dufl SET100 1amasdn
daruanildauduiey sy
JuAuaatadaanedy
sduuunsldaau (cash/physical) : WisrytlunislanauugAfiauiusuns HaanasEsaganisTAumnduan usa
a

™

nannIwe/&uninday wiadusavidandnniwe/funiwgau w3

aaa

AeadsreIaIna

3. Nuazdaaddydu

Wsrusaanduaiudunsdidesa‘lad
FAIHANALUNUFIFA/ AR : IHsTUAATIHARA LWNUFIRA/fdATIa1aLAndua1nNsvingsnssy
nMsANATaILiusY aL Juasuituue : Wiszydn 8/ Lif vnn Y07 Tisryin e JuesuAitviueany Haanasasaganadnssiu
Wusiuadviaa X% watduainy ol Iumstauamﬂmwmmav{amuﬁﬂﬂ (PO) rWaanasadrsazsiavanaissAuliusu
sishnd 80% UAILIUAINY O FUATUATUUADNE

4. FnauriAeuazanudnsddyuasnsans
o ANWAULHLAR ‘lﬁszuswamﬁﬂmﬁmﬁunmiﬁo@ia"tﬂﬁ 3 .
- dnsazuasWaulalunsiraldusu/manauuwny : ssydnsazdaneaniis/nanauununarabifaanasaniunea
asAnafudasidud (%) wararuuldu udninawinnsdimnananids/wanauunu Wauluduifmdasfunisinaaanids/

'
o v

WRAAUUNU Lag/wIansdssAuliusu (d19) srudsliuaasnanauunungiiannaisaglasuannaisasnunalsgaiunisal
619 9 638l LU
1. nsdiipinhsydwdusudiuagAuseduiadaarode issudauladonandliatredaiause waiu
ol JuATUATNUADIELATIANT .
- wanausndgyaasudEn A, el X 1n glaesnansazlaiuldududu 80% uavduasnu
- wnneuadyuaduiEn A, agsenine Xo ua Xo um giaasdsaslasuldusuiulianindt 80% we'bitAu 100%
2a9iuaInu duagdusiamiusigyuasuisn n.
- wnnAYusdyuatuiEn a. gendl X2 un fianansazlasudusiuau 100% uadtduainu
2. nsdiinsaaeanifiaduagfussduiiaioaiede Missydanladonaliadwdaauain wu madiulafunioluoa
Asanaaantie
- smevuddyaacuidm a. endn Xo v glaanansayldsueanide Yi% dall
- evusdyuasuiEn A, agsznine Xo uag X 1 ghaenarsagldsuaanids Y% sail
- eusdgyaasyiEn a. geniil X un giannaisazlasuaanidaiudn Y% sall
A3ae1 ‘ .
nsdlfinisauasavdudunsziusasay 80 vavyamias 'y . .
daanuiiiduasnu 1,000 uw tujudndayiusudsidiadaaredoiluviunisn BBB deanaeaniies 10% satluaz
daauasuany iansasaslafurdhssAududunazaanidaiuduan TaadudunaglafuAutduagfusadavasiud1eds
al Fufiasufivuaagudidauwususls azanuisaudvlaiilu 3 asel leun
i1 13 (nanuy o antl

1P ]

80 / 100 .
/ 1AM BBE

-10% 1 4

1) deilavuussv BBB au Yuiiasuiviuaaiy wirduniagenii 100 11w (siaua1ede) fiansansazlasududusiu
vindu 1,000 v (agamﬁmw"h“) uaraaniis 100 v Hudludwdu 1,100 un dodadludanuanauunuvindu
saaay 10 sdaill

2) dneflavuu3sv BBB a Juiiasunvuaans g9n31 80 1m usisiindt 100 1w Ly 90 v Hianansaylasuduy
Wusu wihdusieilaviu BBB aar 10 (90 x 10) w3a 900 un wazaanida 100 1w sudlusudu 1,000 un dodaiily
dasnanavunuvindusanay 0 sail

3) detlauussnv BBB a1 Juilasuiiuusang wihduniasinit 80 un gfiansasaylauduidudu windu 800 um
(Fauay 80 uavyadinsly) uazaaniiis 100 v sLiusiuiu 900 un detu fasnuarananuwindusanay 10 satl

- nsdfluyeeaniety : asdiiluuaranialuzasuiiniaanviua1ebe Wszyuamaiaglugrusianafilanmaadiosdananialy
2915 ENaanvuaredduiiasinannnisitaseasonisiaiunianisianisnuduusivnaanviua19de Taawmwizad19io
yananfidnwaladnmasniodosaluise
1. daviuliinteameasovidanvdauiiunitsasay 25 sasinnuuiidniaanifaoiovuanasussniiaanviuaiede
2. fius¥wniiaanviugredailugdariuliiniaameasevianedaniiuninsasay 25 zasinnuuilfidniaanifuoiovua
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Asiilataaiaya

aulinTaanvasansavaantiunindasay 25 vasiuvuniansaanidasionuaiunauyanalfiedu

awuv‘iﬁa Wl Taameasevizamedanlurddnilaanuaedoiduninsasay 25 zasinnuuiiidniaanidas

SH% o) . .
finssunswiausmstilunauuaaatfianfunssunisifiaruiaasuiupniuiBagudmsuasus¥vaanviud1ede
uiﬂi\‘laswomsaauumamsamms‘luanmmuauimmuam‘mmuvlmw WdstaodasiudaaaugafiaiunamuauLzEn
maanuumoao viafivs¥niaanvudvdoilugiarunamuau vdafigiaunamuauiluyaeaidsdugiaiunamuau
US¥naanyud19de

22&

wa
[

¢,

D S5

o anuEnvEFYTaINTIENT uarasudafaulidnmsaanfaauRuduluwuy filing (srusdiuuazina)
Aae1v

vmfj“‘ﬁauwumwlaLﬂumwmsmﬁamwcaaiaaeh uazfiaainsasindn vinlviasnuaradamalabidzain

vl al

waamuummLﬁmmauamwuaamumwm wiauvahu wnugiifiayiususlo'bifinnsAuasasidudu vdaduasas

Laumummw 100% waowuaomu

v\uﬁﬁﬁauwuﬁumLﬂumswmsmummﬂmj’aumnm’munusamwmiuumw Luaamnumumﬂumswmsauwuﬁ
(derivatives) FoasfianudueriiAendasvatadu 1y anudavuasiadagivds mmLﬁmmumsmmwaowaaﬂmfnms
Wlusu ﬂowmmua maoﬁnmLLa“mm'mLmhi'ma%aﬂmammmunauﬁmﬁuiaaomu
Waulanisdnananauunuuasidusduarodsduiasasig q u,a"waamuummLﬁmma"amwuaamumniuumiﬂuﬂsaa

WuAu
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o

Wudtian1sudavdunsweiiluvidnniwe (securitized bond)

Astiatnaaiaga

1. Useanasans
Wiszudszinnenaisuliiauane  yuguianisudasRuniweaidundnniweg aa9u58¥n n dda tHusiu

2. aNHULAINFT
Tviseysanisea’lail

glviusnsdaniund ;| Wiszydtagvivsasdaniunt auiseylilusuy filing (678)

3. AnwasitAruazaNULRavdAyaInans
o liszusaasidaatfuifinnsdidasia‘lilil

Credit enhancement : Tvissusduuuniaisnisvin credit enhancement Tunisiauazaas &5 LasyaA1uaInNsvin credit
enhancement wsauoragunawazdawlauasiznisdonan 12y msmﬂsunuimuumuﬂﬂa/nﬂﬂaau (Corporate/
Personal Guarantee) nisvnanissAulilAuyadi (Over collateralization) mamsﬁaumﬁwusﬁsao wiansdiniinisaan
Wuguanadssiannalalasenisidiendu (tdu vurgfidsedu/viugiill uasvurdsaadng) LLa“n'mum“mmaua'iﬂson'ﬁ
eﬁauunmaﬂﬁﬂﬁmaanmu%ﬁmomi Tseysaazidaaana NUiINITIa&TINsTuaudalun1sINadse U ULRY
eanifie tabiiulainiudssanauagidsuirsswiinawiugdasans sy . 3 .
N3TEAUNUAULAZHANAULNY : °lmyumu';umu1n@aomuas"t@ﬁn‘luu,si@zom desmfidusuuazaanids wiaussyunay
edszIausAsIa Taaasanafudusuataiudnsoas szhudusuasiadiaiufasuriinue (Bullet) naaaziiszhu
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