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2.1.2 nfssumeusinmuanguq luudasaoimumsalaiude 2.1.1 AUIIAINY base case

o { ' ! a [ 4 1 4 o 1 4
GaRernuienueglunuiai 1 : dunindanmaass) wewimls /nanunelduaazaniunsal
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) sad ~ ] )
2.2 dyanesnialuasiansnu (i 1 v 90 1.3.2) daandledluasias
d' 9 [ S J Y = 1 9 [ . .
(1A 19 90 1.3.3) uazdyaniueeid Iimaniuzineuninielavan building-block approach
4 A, 1 ) 1 { v J [

M5 99 12 : g3 mImanuzifieumuagmuiamadesesoyusn1eldnan building-block

Y
approach 11MIINADIUZINOUINIIMIAIUATIENTNU (equity leg) MIAUIBITURBINUR WYY /
Y o aa v 9 v a4 4 2
NUSUaANTAWYe 1 vauaiounlaavs luasiansnuiiu

2.3 quiuasaniw (rwaad 1 9 2.3) nazfuimuludwguaacdns 1uen

Y

I 9 Aa a A o o Aa A 9 1 ~
Wuaoruz luiu nuaauz luanimanlasammnienuaoiug luluddguaasans uduansal
2 a A A o o A AagdA Y & Z o a A

(ansmanlasanmnieludaguaasans nae ovlduilszannie) anmimhaauzluanimsulas
anmuazaniug luluddaguaasans lldnasuRendueslduamds 2.1 $1wdu dauaouzlugud

9
a o v IS

1 Y v
T ldsaufmunamanuasanieldiivoasiensniinazaitasnddenusasnonie

v A

o SA A ] Y a v
2.4 mgwuﬁf)uﬁlummﬁnu (WN'JWVI IRE] 1.3.4) Glﬁ'Uﬂsz‘Wﬂ15m1iﬂiﬂﬁ51ﬂﬂlﬂﬂﬁﬁ1?”5

' 4

S 9y o . 19 Y o A Y o & 39 Yq ¥
HuMe1A%an building-block approach N wANHULDYNUTHIONANNTWINUT M52 Tan ¥ 149
ast o 1 A 1 = [ v J A @ [ o’dy gl/
ABMIMUIUMANVTIUFUASINUOUNUTHI ONANNT WENUF WY
d o o o = [ %
3. moeldagoumsaiidennu 1hmlsuazananuainmsiiaou: ludyamieasiansnnda
9 Yy 9 A o o A o a
At 1 uag 2 TNAUINTINKHIoRNNAUNU tNenIM 1S (Nanu) gns
A S Y o ? < 1 ~ o [
4. 1AONADIUMIANUNAVIANUIINGIFA LaN1NHAVIANUHTUAANUFEITIMTD general

market risk

wnewia  dmsumsiaoziuamuluanasguiezanasiondaiuanamsyuivanzidoulu

aaaa1lseme TunsAIUIe general market risk 19818 N “market-by-market basis” na1IA IR AL
<3| ' ° o { a : Y Y o

peniusiedsznalaslildhwadls (nanu) inaludszmemilldinnausuravanu (i'ls)

analuilszmadu

MU specific risk

o o 1 { . . 3 ° J { @
HANMI MIMUIUAANUTE specific risk L‘]JL!ﬂTiﬂTL!'Jﬂ!ﬂWﬂ'JTJJLa’meW']3511’0\‘11'3!1!313%'3

vy [

o a 1 9 A A o X a 1 Y
Tﬂaﬂﬁummumuamuclul,mag'vguﬂmmaamﬂmmmawmﬁuﬂ c?ﬁﬁmumuamuimmazuumﬂ

U

s

9
Usznoudie aomziuasnulufulaease uaz/miodouzifouninguiu @nmsudasaeywusnd

vy 3 o

wuriudududunsndsrade) wu v3Eniinu A tazesdFuvesiu A V3imannsnhanuzvesiu A
sazanuziisumiiu A @nmsulasestlFuvesiu A) nsmieranauiuld udmailuaouzrie
anugifioumluduavagdany wu du A nageelFuvesiu B usinee liamnsnthaniuzues
wameansnniennauiuld Tasmauaes specific risk 393 VA MAVUIRADT specific risk

) o o o To R = A
ﬂl@ﬂﬁuﬁTﬂﬁ?nﬂﬁjifH\lﬂUTﬂElll?JﬂWUQﬂQLﬂiﬂQWNAIEJ + / - (absolute value)
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VURDUNITATUIN specific risk

1. MUIAMANIUZIIUAUGNT (et position) VoI UANAEINY TABMI5INNTOWRNNAD long

9y 9 o

1DE short position IAIYNU

Fdsaninmumnsuiudulasanmuasiudainludayuansdand)
"

Q Y Q G

A v JdY A o A

Y (equity leg) MINOYWUTNLFUNTNID DI NALINL Tl590mT0

Ifhaouzfeuminieaua sy
@ @ A a2 a .. 9 = ~ 1 Y A
Wnnauf Ui eman UL UaINUgNT (net position) A28 Falumsmanziieum lauaas 3 luaisei 12
A ' ° ' { o d v o1 qe
azl I msmanugiouminazMuiuanuEsue ey usn181AMan building-block approach
° A a - Y o A v Ay Y 9 Yy v 9 )
2. MANUZIRUAINUENT (net position) YBIRUAAABINUTA TAA DD 1 91941 gaIRIe BR5)
AN specific risk AWAITIN 4 OATIANNITE general market risk L8 specific risk YBIATITITNU
= 1
HaZNgULI
1 A . . < ! = A o Y
3. MIANULEABS specific risk 39T UAATINUDI absolute value VYoIAMANMTDINA U 14
9 9 9
A0 2 VAU

M13139 4 : BNIINUALI general market risk UL specific risk VDINTIAINULALNYLNN

fju / FUN3NED1994 @ m%’nmgﬁuﬁ) general market risk specific risk
SET 50 individual stock / fuagilszimangu I 8% 7%
SET 100 individual stock / fua1eszimsingu 11 8% 12%
Non SET 100 individual stock / Hua1/5ztnengu T 8% 22%
Huasgimauenngu 11 uag I 8% 67%

mww?mw%’wé%’n%a (ﬁ1ﬁ%ﬂﬁ)1§ﬁui‘i{) general market risk specific risk
Index 8% 0%
Broad-based basket 8% 4%
Narrow-based basket 8% 8%

ad g v a o A v o < v a o Yy 9 & o o
nsaimilufuvesussniaaanannindlszmaldaudnimualignidendannsndlae
a 1 I [ 1 ¥ o 1 { A [ 1
MuRuaa Faramduausuauneun1sde (cash balance) Timuramanu@dounylusas 1.5 m1veq
oa31lna
A = [ v o A o o v J de
Taof Index ¥N1BDN Arlinanningsmvesnsasnuiivua lasaaananning guigouns
[ v J o o 1
WanNSWe wsoavinanlungy DM 1ag EM awnanuan 1 uag 2
Broad-based basket 11004 nguuensasnulsznoudeulitesndt 10 uSEn uaz
19 1 1 Y dy Y Y ~ 1% v Y J
lifesnin 3 nquagaamingsy 99il wzlszneudieuaanzifiouluamanannswda quaralszmealu

' A 3 ¥ Y A Y Ay 1d g v A o '
ﬂ'cjiJ DM 1199 EM ﬂ"lﬂ Iﬂﬂ?j"uuﬂﬂ SET50 Wi@ﬂuﬁlN‘]J'iglcﬂﬂ‘ﬂlllllﬂuﬂﬂﬂﬂﬁgﬂf]“]J"llfNWIﬂlﬁaﬂGlUﬂQﬁJ
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1/521mA DM trag EM awn1aruan 1 uag 2 Ad liinuiesas 10 veayamued basket NA1I2A 1035 value
weighted
= ' = Yy 9 Y J S oAy
Narrow-based basket WW18D4 NQUYDIATIAINUNYTZNDUAIBRUTIBINTT 10 VTHN HI0U0Y
1 1 ?xlz cgl 9 Y =1 [ [ 4 Y 1 U
1713 NgUgAEIHNIsN Nl azilseneualeuaanziionlunaiardnninga yualszmalungu DM
<] 1 { [~ 4 [ [ 1

w30 EM 018 Taeduuen SETS0 w3oRuandszmeh liluesddsznovvesdativanlunquilszms DM
uaz EM @A 1nAuIn 1 ez 2 Aed lutmudooaz 10 veayan1ved basket NA1UIMIATNAT value weighted

9. .. Sy o9 Y 9 Y9 9 4 A o oo =

dM5U basket N Tiideamddy 191l90a1010F00RINU8AT1AUTIIV09 Non SET

100 individual stock

v

A20813M M VTENTRU A (SETS50) 10 4Us101HUaZ 100 UM U B (MAD 20 §u s1maainfuay

[ =2

ad [ ° ' - ° { 1
20 1 dylesiife 1 dyanFetmuadnnzdenu A H1uau 4 Hu ATMRUAZ 120 UM Yamues

o o A o o w a A o J < a A i
wandwanla 90 um vazuSineenludAyuaas@nToywus B (dw. B) Feldaniaenu B 14 so fu

ﬁiwﬂwﬁuaz 25 UM ﬁﬁf’ﬂﬂf‘iﬁ 197 UM
A5AUIY general market risk
nanns’ WET market Scenario 1 Scenario 2 Scenario 3 Scenario 4
value P=-8%,V=-25% P=-8%,V=1425% P=+8%,V=-25% P=+8%,V =+25%
y'af"h Gain / loss y,aﬂﬁ gain / loss lquafh gain / loss M“af"h Gain / loss
Long ﬁu A 1,000 920 -80 920 -80 1,080 80 1,080 80
Long ﬁ’u B 400 368 -32 368 -32 432 32 432 32
Long forward A 400" 368 -32 368 -32 432 32 432 32
Short dw. B -197 -162 35 -168 29 -207 -10 -227 -30
EREY -109 -115 134 114

Y
[ K%

WU MIANITEN general market risk 394 A9 HAANUTINGIFA FUNND 115

an

DAL specific risk

wannsng W oYNUT net position Sanamuidns | manuides
long | Short | long short long short
HuA 1,000
Long forward A 400" 1,400 7% 98
WuB 400
Short dw. B -640" -240 22% -52.8|

Y
v o

WU MANNEN specific risk 394 D 98 + |-52.8] = 150.8
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A * 1A 1 Y o A dy Y [ dad
Iﬂ‘(’l‘ﬂ danunguini forward A = market value UB3IH{U A mmm’mmzcﬁe"lﬂmu illuﬂJUWV\lﬂiL’Jiﬂ

(1 contract a0 4 ﬁu, market value @iaﬁu =100)

4 *100 = 400

**gaﬂ'nﬁa‘um'w dw.B delta * market value eumﬁu B (1 dw. A® 80 ﬁ:u)

0.4 * 80 * 20 (market value 0¥ U =20) = 640

£ H
W : fednilugaimisiuiamanuasvesdyanvesiisa A uaz ludnyuaasdnoyius B

mwznus Ao uzfiouni ludu (equity leg) Falumsmuinase q usEndideshiunaminnudes
4

vy A A 12 dy . = as o Y v o '
NNATUATITITN ‘V]vliJiJﬂﬁ)ﬂL‘UEl (interest rate leg) 9N Iﬂﬂ’J‘ﬁﬂﬁﬂWu’Jﬂ!GlWﬂGluﬁ’JWUENﬂTiﬂWLl’m‘!ﬂWYJﬁJ
v

=1

GENRNGERG AR

530330 NNAINNTHIT 15210ANWANA 199895101 (arbitrage)

=

“anmMs3s AIANUT

Y]

o . J = 4 Y A ] = a o
NM{INIIY arbitrage Iﬂﬂ‘i%‘ﬂ?N ’I/\l’)lﬂf]iﬁ Hu mawu’mamu@maw UVIEN
o v a . 1 A 9 [ ANy v v Y 1Ay 4
TITOMUIUAANNFTIIVDIFINTTY arbitrage mummwmmwﬂﬂllﬂm"mmaﬂaz 2 mﬂﬂyjaﬂiﬂll’ﬂﬂiﬁ
Y A 1 aA ~ Z/ 9 Z.', " v Y o [ 1 A ] @
Hu mawmaamuamaw NAINUNITDIATU (Tﬂamwm%mmmaﬂaz 4) mm‘umum"lummmwﬂﬂau
v WY A q a1 = N 4 Y A4 9 o oA v o 49 Yo
ﬂuvl,ﬂ‘v\l@ﬂ Gl’l’iﬂﬂﬂ'lﬂ’ﬂlllﬁﬂ\i@]13J1J58Lﬂ‘1/1’(3f‘11l1/]§"1/‘|8 Tﬂﬂﬂ11&1/1LﬂEJ'JGIJfNﬂ‘]JW’1)'u5'IﬂTViﬁﬂ“Vli‘Wﬂclﬂﬂ'luﬂlil\l@]'lll
o 1 a o A v o Y aa Y o Y 9 9 I 1
UUINWMTAUIUAIANULTYIVDIATUIT AT ANNTNEY !Lﬁ%ﬂ?l&’ﬂ!ﬂﬂ’)ﬂl@ﬂﬂllﬁgﬂi?ﬂﬂiﬁllﬂﬂlﬂﬂi?ﬂ%ﬂ@ﬂ
A o ¢ o vy v 3 o ' = D,
ﬂl@ﬁ@l‘ﬂﬁﬁﬂuﬂlﬂu@iﬂﬂi$ﬂ@UﬁWNﬁﬂﬁﬂuGluﬂgﬂiWﬂuuu ATUUUINNNITAUIUAIA NV UIVDIT U
@ o A 9
(ﬁ'?lﬂiﬂ“l’iﬂﬂaﬁﬂﬂﬁ"lugﬁi"lff"lﬁqu’f)uﬂ llﬂ)
A A o o ' = . J 2 Y |
N’E]‘L‘!llsll UTENTWTONUIUAIANMFIIVINFINTTY arbitrage mmmuu"lﬂ ‘Vi?ﬂﬁ‘iﬂii‘m‘ﬂullﬂ
A o &
auidouly Aail
491 g’/ Y a 1 49/ g’/ = A
1. fﬂi“]f’f)"]]Tﬂuuulﬂllﬂ"liWi]ﬁﬂ!"I’EJEJN'i@Uﬂ?J‘]JLLﬁgﬂTSWi’J“’lﬂﬂuullﬂ"liﬂ'J‘]JﬂiJﬂ”lEﬂNTILﬂ?J"I%E‘ﬁJ
2. MIMFINTTUAINGI HINBONIINFTNTTUOU 9] DEWTAU 1Az
4 I 4 v o 1 1 o
3. Lﬁ@uﬂﬂlﬂu@ﬂﬂﬂi%ﬂﬂﬂﬂ@ﬂlléjﬁl ’ﬁﬂﬁ')u"llﬂilﬁi1?”5’1/]14&@]?18@311!@8ﬂ%}'lﬁuiﬂﬂiﬁﬂllg')
Y = 9 2K o [ 1 o [ = [ [ (3] T 9 A A . 8
G]’E)Q?Jﬂ’ﬂuﬂaﬁlﬂﬁ\‘]ﬂﬂﬁﬂﬁ'lu‘llﬂ\i@ﬁﬂﬂ§$ﬂfJ‘U[ll!ﬂ‘;D'uiTﬂTﬁﬁﬂVIiWEﬂuu@ﬂﬂ’ﬂi’ﬂﬂﬁg 90 39U correlation
[ 9 1 ° = A A o U 1 = o . . . A 9
BYNUDY 0.9 AIABAITTYSLIATDYINA 1 'l] HIDUAATIUYUAYINDY Portfolio Depository File LW@GlGIf!Lﬁﬂ

1 @ { A o [ v Jdo o
nigaanudneveIdyt MuNuUTENHANNINIIaNINeIUM LA

a o

8 A v 2y 1y Yy o ' Y v o A ° ' .
U wmmimaaﬂh return !!UUiﬂLLll‘]J“riuﬁqﬂ UAADITDANADINUTTHINASNINYU LasATY °lumimmmm correlation

nuuwesy o Sui 16 a.a. 67



53

Y | o [ @ v J v Y Y ! Y Ao 1 - |
AIDEINNIIATUIY @%u51ﬂ1ﬂﬁﬂﬂi‘wUﬂ‘i%ﬂfl’ﬂﬂﬂ]mju 51 TﬂEumawjuuﬁ@ﬁauiua%ummum 20%

‘]ﬁ'ﬁm%ﬁ]‘f;iﬂiiu arbitrage 198 short index futures 500 ﬁmﬂﬁ smﬁaumﬁ 1,000 39 Tl multiplier 200 UIN/99

. <3| J . @ 1 [
(notional = 500 x 1,000 x 200 = 1,000 a1.) 1A% long AxN3 1 UNTUBIAYTLNOVVDY index AINA1 MUdATIU
U dS’
NR
1 d | v J % \ d' \ U \ d‘ \ U
) yamosnilsznovdosveInyil HANVDITU FIuNuAnManY FIUNUANMIINY (%)
nu
(av.) lunzn31¥iu (av.) (av.)
A 200 210 10 10/1,000 = 1%
B 200 220 20 20/1,000 = 2%
C 200 180 20 20/1,000 = 2%
D 200 210 10 10/1,000 = 1%
E 200 200 0 0%
93U 1,000 1020 60 60/1,000 = 6%

Y A v = I A A Y 2 1w
E‘Tj‘ﬂ L"U"IN?Juhl“Uﬂ’J"IZJﬂa"lflﬂaﬂsll’ﬂﬂ@ﬂﬂﬂi%ﬂﬂﬁ 19 UANUAANIA[IUNIND 100 — 6% = 94%

i
o 1 =) ]

9 v
AU UTHNA T OMUIUMANNTIIAINID arbitrage Ulff?lj ﬁf] 1,000 x 4% = 40 tagu1gIun

Y o A

@ @ 9y o ' Y I 4 [ Y A
ﬁ”liﬂiﬂ‘ﬂﬂﬂa'ﬂﬂu]lﬂ 20 1ﬂﬂ1u3mllﬂﬂﬁ1u%ﬂﬂElsllﬂﬂﬁulﬂu@ﬂﬂﬂi%ﬂﬂﬂ@]”mﬁﬂﬁﬁlucluﬁzﬂi”ﬁ’iu JU

q

) yamveIru oA . ) davihiaansodonauiigui
M AudedIsnHinveafuluazni

: lunzn$1¥iu (av.) : Wuduluazniu (au.)

A 210 210/1,020 =20.59% 20x20.59% =4.1

B 220 220/1,020 =21.57% 20x21.57% =43

C 180 180 /1,020 =17.65% 20x 17.65% = 3.5

D 210 210/1,020 =20.59% 20x20.59% =4.1

E 200 200/1,020 =19.61% 20x 19.61% = 3.9
3 1020 1020/ 1,020 =100.00% 20

v
a v v =

2. ANATHULAZATIANSND190INUINTIARNLTE (Debt and Interest Rate-Linked Instruments)

g { o Y v { o Y v
21 anasniing hl waei 14 4o 2.1) fudulasanin (e 1 4o 2.3) fug

o v a A o d dy [ dy A Y = )=} 1
ﬂ’J‘]JGl,‘]J?ﬂﬂﬂJULLﬁﬂQﬁWﬁ Lgazauwuﬂumwmiwu /9913190 (MUIAN 1 U U9 2.4) TINDIADIUSINIUN

v & Ay v o o o g o '
NNAUATIEITH (interest rate leg) N 1a01nMsLLaoUWUT lUATIENTNY LAZOYWUT Ik uAT AN s2na
Tag141dnn3 building-block approach MWA15 19N 12 : @31 ATMsmanuziiioumasMulIumATes

o ¢ Y o . Yo 1 a X Y ' a
VoI HUTN1AK AN building-block approach THAMMIAMANMABIFITLNOVAIBAIANUITY general

Y
. . . v . 9 ' S
market risk 9% specific risk FAINAUMNITUNA 1Y
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MU general market risk

9 9
HAaNNII GLﬁLL‘UWIS”Iﬁ”IiWﬁ LLﬁ%/ﬁ%@ﬁﬂ?UZ!ﬁﬂUm”I@]iWﬁﬁﬁﬁﬁﬂJ@WQﬂﬁmﬁﬂﬂ@uﬂiUﬁTﬁuﬂ

o v

9 + 1 1 1
loneuuazmusasinenlentiig? (coupon rate) LAITMUIMAIANUTIIAINAITIN 5 TABAIAMTE
. T v v a A o F) g’/ 1o =8 K A
general market risk SN UNATINVRIAIANMTIIRM UM Iaa1nnaged Tsu Tae luffladans oavune
Y F4 v v

+/- (absolute value) 191 neluTsu@ernuausarinnaumanudesanauiIa 1da1n long ag short

.. Y
position llﬂ

v v Y
A132499 5 : DATIANULTEY general market risk Y9IAITIAITHULAZINIULNT

a5 i’)]ﬁcgﬂﬂmai’) Coupon rate <= 3% Coupon rate > 3%
0-3  1Aou 0.10% 0.10%
Z1 | >36  1feou 0.15% 0.15% el
>6-9 Ao 0.25% 0.25% o
>9-12 19U 0.50% 0.50%
>1-3 3 1.25% 1.25%
>3-5 9 2.50% 2.50%
z2 |>s57 19 3.50% 3.50%
>7-10 1 5.00% 4.00%
>10-157) 6.50% 5.00%
>15-20 1 8.50% 6.00%
>20 9 10.00% 7.00%

Y
VUADUNIIATUIY general market risk

[ U a dy @ A 9 =
1. ﬁmﬂquﬁa1uzgﬁuaqnu1uﬁ51613ﬁum“lﬂ Wuden 1v U 2.1) Taguenaiy 21gMILYIND
Y + 1 ' Y
!Lﬁg'ﬂ@liWﬂﬂﬂ!UUWﬂHﬁﬂ (celD) AMWATNN 5 : OATIANUTEY general market risk Y9IATITITHULLAE
= R <3 =) ..
Mo F901ilu long ¥13® short position

2. Fuduilasanin (vunai 1 v 9o 2.3) uazgdudaiuludnguaasdnd s unafuduas

Aa A A 9 9 o o a A Y 1 9 Y o o

ansmsulasaain mauuguaﬂumﬂtyuﬁmﬁ‘ﬂmwﬂ@@ﬂmﬂﬂu Iﬂﬂﬁ?ﬂﬂlﬁ)ﬁ?jﬂgﬂ?iﬂﬂ?ﬂﬂm
oA Y 2 9 ) o o a a o w a A
Hﬂ!mEJ’Jﬂ']JGIiﬁTﬁ?iuVI’Jll‘]JGH?JGU’O 1 U904 mmumummﬁmmmﬂmamwuaﬂumﬂﬂguﬁmﬁm

Tafuaswiuasasyuiazas s ndsiuas 115U
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o o 2o 1 i ) Yo ~ ,
3. oUNWUS luas 151l / oasmenide (el 1 9 40 2.4) Tdmunamanuziieuman
A axn ~ J o J A v J Y o e g
M50 12 : aglIsmamaauziieumtazmuIumaANTeoeYyRUEN181dNan building-
] Y v v
block approach #3114 laaauzifeumning1a151HNG long 1ag short position 911U I¥hanue
= 1w ' ' ' A Y 1 Yy & oA o 24
MeumaenauinguenaueIgauvaonazoa mendentiiga (cell) isuhonuasasuiing li
o A [ o A a 1 I
TunsflvosanugoyWusou 15U ayHUS luaT 1INy oywus lukuasadszme udu
Tumsmaauzeumauasei 12 : agismsmaougeumitasMuINAIA VT
o o o o ' X g '
oy usn181Anan building-block approach 9717 laaouzifeumidnanilaiuaowzieumasiais
dy . Y o = 1 g A [ dy Y $
Wil (interest rate leg) 1A IULAOVIVIITULWONAINOYAUKNADIAZ AT INONID BTN (cell) AN
1 1 E4
M157199 5 : OATINULTEY general market risk VOIATITTH LA IR EVINIAY
4. AUUMANUTIRUAINUGNT (net position) Tutdag cell 9NHATINUYBIADIU N IdA1
W0 1 90 2 11ag 90 3 T19Au
° ' A ' ° A ady vy 9 ) o
5. uammanudesluuaas cell TagthanuzRuasugnsn ldn e 4 guarooas
[ Y v v F4
AMUABIVDN cell HUMUAITNN 5 : OATIANNIT general market risk VDIAT 1A THHULASINGULIN

o1 a4 Ao Y ... Y~ ) Yy 9 =
6. mmmmmﬂmmmm%mﬂ long 1481 short position (214) ANUD 5 VNAURWIZNDY
= [ A Y] Y] L A A 9 I 1 = a T
melulsu@snuunsIusonnnaunu %Qﬂ1ﬂ31ﬂlﬂ8\11/]hlﬂi]&ﬂi«lﬂ”lﬂ??ﬂlﬁﬂ\ifjﬂ‘ﬁﬂl@ﬂ&@axicﬁu
1 H . d f v A
7. MANWITEN general market risk 39T UNATIVUDY absolute value mmmmmﬁrmqmmm

' A o Y ) Yy g A ' Yt o )
maﬂmuwmmm%mma 6 UNAU LU’ENMﬂM]JJ@‘lgﬂJﬂG]Gl‘l’iiJﬂﬁ‘Viﬂﬂﬁ‘UGU'liJIG]fu

Y 4 1
vingme duisumslianuzuay/mieaniuzsieummiduasuluasiansyil / sanaendeiiogly
a 1 Y dgl A = 1w 1 . = U %
JURUaTIsEma ulNamnIiLa/MI oA UZINELINIAING1IIZRON 1Y issuer IABINUAL
@ o A { a 1 Y { Y
WannsngounogluanaliuuIm 15U domestic bonds f1) Euro currency bonds 000 108 issuer 1Agfi

° v . J o 1< a
Tumsiuauliganan "currency-by-currency basis" na1ife Timurameniiuseanatiu

2BAIUIY specific risk

9 Y v
nanns IULR IV /M3 a0 ULNEVMIATIENTHI LAZMUINAIANITE
Y ] Y v Y v
ATIEIHUNIATIUIAN AT NN 6 LAZATIETHUNIAEATUA AT NN 7 naeniniulmbhmanu@es
~ Y o 1o R R A ;’ﬂ dy AA g dy . =} o
lausaudulae lumiladunsoanune +/- (absolute value) N1 Tunsainiluas @15 vl issue 18Iy

9
(identical issue) oyaa IHihanuzRuamuluasimsviisnainsuniernnauiuld
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1 1 Y
A3 199 6 : BATIAIMLTE specific risk VOINTIATHUNATFUIALALINGUIN

Credit rating ONTINNUIAE
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2. counterparty risk on derivatives
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- o Sudeuvihiufisenu va. n Tiuneauanmadesqns 119U 6,000 d1um
- douziuaauYes ua. n fillse va. ¥ Tario il
- long %1 ¥ (SET 50) 2,500 811110 mﬂy,afhﬁaam%mm 15,000 311170
- write option on 1’91)14 9, marked to market of the option premium = 100 RN TRNY
marked to market of the option’s notional amount = 1,000 fsﬁum‘n, option delta = 0.4
- long ﬁuﬁ U (ﬁ credit rating AA G?;Q h/c = 2.5%) 500 81U 910 issue amount 2,000 GRIT VRN
TERY counterparty exposure ANAIDEINTAIUI counterparty exposure risk ﬂglJN@g]}ufJﬂiﬂ
WU 75 DM
MU

=1

. AU large exposure risk 50

) [ U @ [ 4 @ [
1. mwamdadiumsianiue lunannsngsioal laolseufion net current value AU issue amount Y84
[ [ s (% g’/ Y o 1 [ dy
nannsngTeaniu vz lddadiuaail
- long ¥fu ¥ M1 2,500 /15,000 = 16.66 %
- long {ugd v WAy 500/2,000 = 25 %
. . Y 19y o . ax A
- write option on il U “lmmmmm large exposure risk 351 1
o . a { o @ J @ { 1 {
2. MUIUN large exposure risk I5N 1 VOIHANNSNETIUAIVINAIT N 10 : AIAIINLTYN large exposure
. aad
risk 959N 1
[ 1 Y d' 1 d‘ . Qdd' 1w 1
- AATIUNU VYN 16.66% AINNULAYY large exposure risk 35N 1 1N1NU 2 1NIUDY
AANETE specific risk UMDY 2 * (2,500 * 7%) = 350 AUV N
¥ Yy Y = ' = . an A 1w '
- @ATIUNUY VN 25% AINNULAYN large exposure risk ITN 1 1110 0.5 (NIVDI

AAULEEN specific risk FUNNY 0.5 * (500 * 2.5%) = 6.25 MULIN
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o . a { { 1 o . v v J @
3. AMUIUN large exposure risk FAIAWITN 1 Nlae va. v Tagi large exposure risk UBDIUANNTNYTIYH

o ' o =

NNAINTIAD Ua. ¥ WIFIWAY FUNNY 350 + 6.25 1IN 356.25 A1UUIN

v
~

Y. AU large exposure risk 3N

1. AUIUN exposure FIUNTAD VA. V 1INHATINVOA issuer exposure LIQ counterparty exposure ﬁuﬁa
1.1 issuer exposure = net position YOIHU U (FINADULAGLININ IR INNT write
. Y 9
option on V) LATHUN U

= [long U ¥ - short Ao ution1 Uy 4] + long Hug ¥

[long 2,500 - short (1,000 x 0.4)] + long 500

long 2,100 + long 500

= long 2,600
1.2 counterparty exposure = 75 uum
Faviu 928 exposure 394 = 2,675 BMUM (2,600 + 75)
2. annamdadiulaonTouney exposure 394 NURUNDINUANINAADIGNT
wlddadiu = 2,675/6,000 =  44.58%
3. ﬁmammmmmz?{m large exposure risk ‘3’%ﬁ 2
3.1 ms&hmm%ﬁ‘%m specific risk ¥9I0971/52NOVV4 exposure

- specific risk 910 exposure Tuju a = oz lufu o (srvanuziionn) ga oasIANUTe

= long 2,100 (MM 1.1) * 7% = 147
- specific risk 910 exposure TuFug ¥ — aomzluud v gu ssianudes
= long 500 (AWVD 1.1) * 2.5% = 12.5
- specific risk 910 counterparty exposure = counterparty exposure flt} N3 wmmﬁm
= 75*%2.5% = 1.875
3.2 MmN large exposure risk 3371 2 Taeandaauidnaldawde 2 $1adu fie 44.58%
faiu 13Fmzdessnnamanuies large exposure risk 3391 2 (T 1 M1UBIMANUEE specific risk
59U

=1

large exposure risk N 2

1*(147 +12.5+ 1.875)

161.375

4. large exposure risk Ao f’hﬂ’J”lﬂJLa’ENﬁQ’Qﬂ’jW FEATI RN large exposure risk 259 1(356.25) AU large

v
== =

exposure risk 359 2 (161.375) NAvYAAARALINY

9 H v
aaiu vz la large exposure risk 910 large exposure risk B9 1 Famny 356.25 S1uum
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d‘ ad = A [ \ d‘ v d
HUIAN 3 : ISTNITHITDIUSINSVIIUASATUIUAININNTEIVDIB YN UD

ANHan building-block approach

1Y @ o A J {
WaNMs  1an building-block approach Wede wanh 1% lumsuenesnsznounugIuve

o

' A ~ o o o& ¥ 2 A s
ﬂuwu‘ﬁ”ﬂllﬁEJT.IL@'?J@Uﬂ'IﬁJE‘Tﬂ'IH%GlHWﬁﬂ‘VIiWEJ‘WLl§1L! (llmm fAI1TTNU AI1AITHU) Y3009A15ENOU

Q
¥ 1

A A 1 a 1 v = v J A a =t v I
WU IUDU (LU N‘L!@Iﬁﬂﬁﬂﬁgmﬁ) E)EJNllS HIAINAANT (payoffs) ‘VILﬂﬂmﬂﬂﬁmﬁﬂﬂ!%ﬂluﬂuwu‘ﬁNﬂT

v A

1w a 1 J { Y
IMNMNUARD W‘ﬁ‘l/l!,ﬂﬂ%1ﬂfﬂiflﬁ'i‘ﬂuzcl,ul,mﬁgﬂﬂﬂﬂigﬂﬂﬂﬁu§1uiﬁhﬂ‘L!

Y
Y

[ 1 YA a a v J J
JUU bl‘llﬂ”lﬁ‘ViTﬁﬂWU%Lﬁﬂ‘UWl”l‘lli’N’E]L}‘W‘L!‘ﬁblﬁ!‘Wﬁ]”lﬁilﬂi]Tﬂiﬂiﬂﬁ%ﬁﬂq{s‘liﬂﬁﬂ”ﬁNHGUE’N@HWU‘HLM
1 @ o a s A S 4
azilszian uélauﬂﬂu@mzwwa@ﬂm EMURANNAUAF TN W%mmazwau%ﬂuﬁ}amﬂ%wma
A p ¢ ¢ = ¢ & 1 oA o o o o
VINUIDAULTUD) T@EJ‘V]W%mmazwilui]3memmﬂﬂizﬂauwugmtmam’mﬂizﬂaUﬂmﬂuauwu‘ﬁ
9
UU
1) oo1lsu (Options)
. . 1 o A Y J [ A
Basic option LAaz#7 (1 call 150 1 put) Ysznoualgesnlsenouvan 2 Uszinnaus Ao
a o J a A ] ¥ 1
FUNSNFD1999 (underlying asset) tazAs1eN5HHN Nailinonille (zero-coupon bond) Taeh
13 long (short) call option fSeuaiioums long (short) the underlying asset Tugmau
Ny option delta 18l current value of the underlying asset”” LLAZNT short (long) zero-coupon bond i

PIYANNAOININUD1GA AV options HAZTIYAAINIINAT (face value) 1M exercise value of the

. kY
option”” AMAY n(d,)”

18 . 5 o . - 1
f® marked to market value of the notional amount of the contracts HIFUIUMUTIUIY option contracts UDIFADIULNUNINUUU
o 1 ' ~ PN . . o o va ad 9y 9o v "y
AIDYNULTU mmamumuamuiu equity option 91UIU 5 contracts (NHUA 1 contract Glﬁﬁwmm{gu"lﬂmmu 100 11 511901001 U
a1 Juiduaa 40 M) 9214 current value of the underlying asset AMEnIUZIIUAINU 1Y option HINAIUNINY $1UIU contract
fa 119U uAD contract A TIMAAINABTU FUN U 20,000 VM (5 x 100 x 40)
19 . . 5 o . - VA o
f1D exercise value of the notional amount of the contracts FIFUIUAINTIUIU option contracts YDNTDTUSHUAIN U ULAYINY
(“lﬁ]’}'céhafimﬁumu footnote #1 16 A1UA exercise price m'aﬁ’uﬁ 30 ) 3214 exercise value of the option muﬁmu:ﬁuamu
T option AINE1 117U T1UIN contract B4 TIUIUFUAD contract I 51A7 exercise price ADHU 1IN 15,000 VI (5 x 100 x 30)
20 A L. . . = = ' & A . 7 . ° v
n(d,) A® A1 normal distribution function Y9 d, Fauondanu1azilug option HUIEYN exercise Tageunsofuam Iden
option pricing models LHU

910 Black-Scholes’ model : C = S.N(d,) - K.e™. N(d,)

Tao € = 5191 call option e = AOAINNEITUMA
S = IMAUNTNIZ1984 r = risk free rate
Yo a . A 2 o qIs a .
K = sinl¥ansued option t = eignunaeaunaiul¥ansves option
d, = d, - oVt d = danmaneuuuveiuTfuNa 150 coupon rate Tunsdijug
) ~ o a o Y a
d, = In(SK) +(-dt + 050V O = 8AANNTINDUINATIIUUDIBATIHAAD LUNUVDITUNS WEB19D

ot
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113 long (short) put option WSeuiaiioums short (long) the underlying asset Tuswauiminy
(1- option delta) f)8 current value of the underlying asset’ LA@ZM3 long (short) zero-coupon bond ﬁﬁmq
AUNAOININDD1GAUMADYOI option 1Az HyanM11A7 (face value) N1 exercise value of the option™
AU [1- n(d,)]
o dad =y 4
2) dayesi35a / Waaose (Forwards / Futures)
. 1 @ Y J @ 1 v A
Basic forwards / futures LW]agﬁﬂﬂigﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂigﬂﬂﬂﬂaﬂ 2 ﬂiglﬂ‘ﬂl{’]fuﬂu o
a v J a . A 1 g i
FUNSNGF190 (underlying asset) wazasa s lulinende (zero-coupon bond) Tagh
13 long (short) forwards / futures on equity Wieuaioums long (short) the underlying equity
TuUBUIUNNINY current value of the underlying equity {@8&n13 short (long) zero-coupon bond
v 9 +
Ni01g9uda U settlement date YOIARYRY forwards / futures U taziiyanmihag (face value) MY
exercise value of the contract

19 long (short) forwards / futures on bond wSeueaiioums long (short) the underlying bond

1 9 H
019N U01gAUaoUeI bond WU lUF1AIUNMINY current value of the underlying bond 1182 M3 short

+
(2

(long) zero-coupon bond M1T181VUEITU settlement date VoIFayay forwards / futures 1 uaziiyanmiigg
(face value) 11101 exercise value of the contract

13 long (short) FRA Feuaiioums short (long) zero-coupon bond” ﬁﬁmqwﬁq
ot expiration date maﬂﬁQJNUW FRA ‘L%!"Ll 118¢ M3 long (short) zero-coupon bond ﬁﬁmqfauﬁﬁu settlement
date ﬂjﬂﬁﬁ"ﬂuliyﬂ FRA fi}’u Ia EJ‘ﬁ zero-coupon bond v‘?’qamﬁy‘aﬁmﬁﬁ’ 7 (face value) 111171 notional amount
of the contract™

N9 long (short) forwards / futures on currency WSeuailouns long (short) underlying
currency Tus 11!?11!17;!,1/]'15‘1J current value of the underlying currency 482013 short (long) zero-coupon bond
fifio1t91d 9T settlement date Voadaya forwards / futures i taglyanv i (face value) 1y
exercise value of the contract

3) dayaa0l) (swaps)

Basic swaps tiaazaate 1§3mlsznoudieesmilsznoundn 2 Uszmnuiu Taod

J @ 1 o {3 a o J a . 1 o
penllsznounanuaazlsznnimehmiudunsngs19d (underlying asset) 1Ruaazanavasdaynn

2 f1e3 U181 footnote 91 18

e u1wmu footnote 11 19
3 ' - o o v o A g ' Y A yN a o I
IW51291M7 long FRA taileumsanasidyaniuivuibilumsaraniiuvedonuluduy settlement date 1fuszezinat t 99 aUATU0IGUDT
v H v
dnya) (expiration date) IasAanenilioamdasinszy 13 ludyan FRA 1

24 =2 o A Y AQIY a A o ' o
HUIYI muauuumum1615@N@uwamammmyammmﬁa&m (contract value)
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@ ' ' o . aa v JdY a I Y 9 o AA ' ¥ &
AIBYNIYY TTY interest rate swaps uﬁumwEJE)NENUJuﬂugamm%mvamwmm (face value) Lo
A T v Y 9 g}/ U [} dy d' (% .
2IYAIABININY IﬂEJ“I{j‘LJQ‘VNﬁ’eNmfj’e)@ﬁﬂ’f)ﬂmmm’Uﬂﬁ‘ﬂ (fixed rate bond) ttazlUUADIN (floating rate

kY [V A @ o Y
bond) ﬁ@ﬂﬂamﬂuﬁﬂluﬂﬁ swaps NANENNU !ﬂu@u

v o a A .. 3 A ( o
wanmsna ldlumsiiasanivensn position vosda swaps te1lsz Teai lumsaruin
U d' A
AT 7O
@ ! . Y A = .. dy
1. ¥15U (310) interest rate return 191UToUEUDUMNTN long (short) position TUATIHITHN
5V (319) equity return TS euaiioumsi long (short) position 1u¢151615nu
v Y H
2. nifSeuaiioumsiianiuz 1u fixed rate bond Tie1gawATUATIUIBIUDTU
expiration date Y9I W swaps
A A A . Y o e Ao =2 o
nfTouraiiounslanius 1 floating rate bond 1910 A A TUNMUIVIUDITY
g Z Y] A 9 @ dy 1 A k) A [
reset aonilioniena i ilesdrednsiaendelunaaznaaunsan)asuunlaslaauitou lvve sdaan
A A ~ . Y o 2 1o Ao =2 o L.
3. nfFeualounmslaoiuzlu equity 191U 1gAMATUNAUINIUDITY expiration
date YO wtyﬂg”l swaps

o 1Y <3 .. @
4. MTUNIAVOY currency swaps NAINITOLYN position 1AAMINHANMITVIIAY

M351 (319) fixed interest rate LLANHUNITI18 (S1) floating interest rate 1T oUIAUBUNS long

[ Y
(short) fixed rate bond ﬁﬁmq%uﬁnu expiration date YOI swaps UU L1 N1T short (long) floating rate

9 Yy 9 Y
[ =

[ 9
bond N1J913UDIIU expiration date YOI swaps WU MU daT1aendowas “Iamsdeaoniloved

o

g’; Y v @ 4 1 1 Y ;
bond %Qﬁ@ﬁ%%@]@i@lﬂﬂﬂ@ﬁﬂﬂ@ﬂl‘ﬁﬂlmzﬂﬂﬁizuiuﬁﬂlﬂﬂ swaps HagHan1muINg (face value) Y94 bond

g o

Y
9@ 0NN notional amount of the contract™

M550 (319) floating interest rate LANNUNITINY (S1) fixed interest rate 1T oVIANBUNMNS long

[

1 Y
(short) floating rate bond Alegaudaiu expiration date VDI swaps UU 1@ N1T short (long) fixed rate

q
9 9
v (%

bond N1101g9UNIIU expiration date YOITYY swaps HU N

[

9 9
as1mendenazaIANs e Ndevos

ﬁD‘E 22

bond ﬁaﬁm%ﬁ’mmqﬁuﬁmmangﬁauazmﬂ‘ﬁ'izuiu Toyay swaps uagaﬁlaﬁmﬁw‘{’a (face value) ¥99 bond
'V%‘IQ 99NN notional amount of the contract

M35V (318) equity return LANAUA13918 (5U) floating interest rate 1T oLLEDUMS long
(short) the underlying equity ﬁﬁmq% udeiu expiration date YOId’ W1 swaps 1%14 a2 N13 short (long)
floating rate bond ﬁﬁmqﬁmﬁﬁu expiration date VOITYY swaps thy il SasmanouINUIAzIAMS
18HAABLINUVE equity 1Az bond Aanaazdesdeandesiuden luiissyludamn swaps uas yami

IS a 1w
N} ﬁamﬂumuamuiu equity U8 bond (N1NU notional amount of the contract

25 o a §
MBTVIBAN footnote N 24
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MssU (318) equity return LanNAUNIT18 (SU) fixed interest rate Feuaiioums long (short)

v 9
the underlying equity ﬁﬁmq%uﬁmu expiration date UBIAYNT swaps UU LAZNIT short (long) fixed rate

b4 Yy 9
o v A o 1

bond ﬁﬁmq%uﬁﬁu expiration date ﬂl@\itgf’ﬂjuﬂlﬂ swaps HH TINUH AT THAABULUNULASIIANIIIYNA

[ ]
=1

ADULNUVUDN equity LLAZ bond ﬁ’mth’a%zé’fmﬁaﬂﬂé’mﬁuﬁ@ullmmzuiuﬁ’muay swaps uazagaﬁ"lﬁmﬁau
I~ a " @ 1%
Lﬂmuamﬂu equity 18 bond (NN notional amount VDITYNY
1 A Aawv dy I ~ A
NFUANNITSY (FNFIV) ﬂaﬂxuaiuﬁqagmﬂuﬁqau Wieuiaiiouns long (short) bond Tu

A =2 o L. o g A AA =

anNae NUDIYIUDIIU expiration date YDIAYNYT swaps WU LAZNIT short (long) bond 1uﬁqau NUDIYIUDI
Y 9 4 4

U expiration date YOIAYN swaps UU NIl 7152919 (ANT5V) 11aL9IANTIY (5D) ADNITBTAD

Y o A A [ VA A I a 9 a 1w .
ﬁaﬂﬂamﬂugqau”lmwizuiuﬁagmuw swaps uazmmmammﬂumug (HUNNY) 1% bond 1M1 notional

amount of the contract
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{ A, 1 o 1 { 4 @ SR
M13199 12 : #5135 MIMIamIugneumias MUIUAIANUMASIUBIOYHUTAINKAN building-block approach

o

o
DUNUT

aouzNeUI

(Equivalent position)

MIMUIUMANNITE

general market risk

specific risk

1. Long (short) call option

1. long (short) the underlying asset
= option delta x current value of the

underlying asset

W1NANUNMS
wasuulaaveasia

option AT scenario

o = "o ay g
mamuzmﬂumm%

o v A [
FINAMUIUNUTUNTNY

19998 uReINUINON

approach 3UAIUIY ADULRUAINUINT
AUHAVIANUIN udnilguoas
A5 ANUITE specific risk
A =2 o o =
2. short (long) zero-coupon bond NHergauds | W lildurw it

U exercise date Y94 option

AMANUTBUFUIAIND

. . Y

= [exercise value of the option x n(d,)] A1 H
26
(141)'
2. Long (short) put option | 1. short (long) the underlying asset 1M1ANUIINMS Maouzeumiinle
= (1- option delta) x current value of the nlagunlasuessia FMAMUIUN
p
a v d a o
underlying asset option AT scenario FUNSTNEB18942
approach FAATUIN AeIRUNOMIan N

AUNAIANUIIN Ruauans uds
A o o
A31ATDU i lgauons
AT specific risk
2. long (short) zero-coupon bond ﬁﬁmfﬁmﬁq 1 lf Ty

U exercise date Y94 option

= [exercise value of the option x (1 -n(d,))]
(1 +rt)‘

MANUTBUFUIAIIND

2
ATITITHU

26 o . .
£ Y804 TLHZIIAIAUNADIUDITU exercise date U option

r, W00 risk free rate NADANADINDTLOZIIAAUNADIUDITU exercise date YD option
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o

4
DUNUT

aouNe

(Equivalent position)

MIMUIUMANNITE

general market risk

specific risk

3.1 Long (short) forwards

1. long (short) the underlying equity

° = Ay ¥
mﬁmuzmﬂumm"lﬂ

o = Ay Y
mamuzmﬂumm%

/ futures on equity = current value of the underlying equity FWANIUWFUASINY | TIUAUIUFURSINY
underlying equity underlying equity
2. short (long) zero-coupon bond ﬁﬁmfﬁmﬁa 1 lf Ty
U settlement date Y09d QYY) MANIASUTUIRSINDY
= exercise value osfzt7he contract Glﬂ?ﬂﬁ‘ﬂ‘ﬁ
(1+r)
3.2 Long (short) forwards | 1. long (short) the underlying equity hanugdeumnld | dhaauzieumnld
/ futures on foreign = current value of the underlying equity FWANNUWFUASINY | TINMIUIDFUASINY
equity™ underlying equity underlying equity
2. short (long) foreign zero-coupon bond il i ldfuoam ais
1gIUDIIU settlement date VOIF QYY) AMANUABUTUAGINDY
. ¢
= exercise value otf tzlge contract as1ansvitlu
(1+r) -
ananualszme
i e o e o0 e
4. long (short) forwards / 1. long (short) the underlying bond NU®1E RN STt RNSIGRTEN
k2 ' a 1A @ ' =
futures on bond IMALB18AUT AU bond30 9 AANUTIUFUIAYINY | ANANNITEN
£
= current value of the underlying bond ATETHU IFURTINY
9
ATITTHU

7 s 11008 5202NAIAUNEDIUDITU settlement date YOIFRYQY forwards / futures

r, MUN9EA risk free rate HADANADINUTZOZNAIAUNADIUTITH settlement date YDIFRYR) forwards / futures

* anumifadeiouil nag 5.2) 7/2554 03 mIdndeuanudi laiRerdumssuatunsuamuaaesgns luduvesnudsanamsasnulu

o & ' ) '
dyanseviearaninluamalszmea

o o . { P
P £ muneie 3282NMINUNADIUAITY settlement date UBIAYY forwards / futures on underlying ﬁtﬂuﬁqamumaﬂazm%

s
Iy MUNODA risk free rate “luﬁqauumNﬂszmﬁuuﬁﬁaﬂﬂﬁmnmzﬂznmmmﬁaﬂuﬁnu settlement date YOIAYN forwards / futures

* position ﬁgﬂﬁlﬁ)ﬁﬁ1ﬁ§ﬂ‘lﬁ}ﬂ 1 g8 fio M3l long (short) zero-coupon bond ﬁﬁmqauﬁﬁu settlement date maaﬁtytyﬂuﬁm'suﬁwhﬁu market value of the

underlying bond uazmMsll long (short) the underlying bond ﬁﬁmqﬁumnﬁ“u settlement date YA TUATUMTUA

) .
la00uv049 bond WHIUS1WIUNMIAY market value of the underlying bond

' 3o A ' o oo 4 = o o ' I ) ' A dAa
E)EJNlliﬂﬂ mmmngamﬂnumm coupon ALAIUN 0 DIIU settlement date mimﬂmau"lummuamtjmuyamﬁum bond TagsauanuAMIAMADUINA

L. 9 <o oA o & L. ) Ao s A g o
INNITLUAN position ATNUD 4 m'lumququﬂ Tagimsuan position MNUD 4 mﬁqﬂizmﬂrwaaﬂmm«mmaummmimmm
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anuzieU

(Equivalent position)

MIAUIUAINIINIT D

general market risk

specific risk

d' =) = o [J =
2. short (long) zero-coupon bond NHergauds | i lildurw Jaids
U settlement date YDIF QY AMANUTSAUTUIRAGINY
= exercise value of the contract Gl'ﬂﬁﬁ‘lfiﬁ
(1+rs)s
5. long (short) FRA 1. short (long) zero-coupon bond ﬁﬁmq%uﬁq RN SIERITRtY Ty
_ s . U expiration date Y89 dRyay1 FRA AMANUTSAUFUIAGINY
long . v
= notional amount of the contract =
A ot PR RERYRY
| | | (1+ rS+I)
[ [ |
t, ttl t irati 4 o ° 1
o e expron 2. long (short) zero-coupon bond ﬁﬁmfﬁmﬁa 1 lf Ty
date (s) date (t) '
U settlement date YOIy FRA AMANUTIAUTUIRAGINY
= notional amount of the contract mw’mﬁwﬁ
(1 +rs)S
6. Long (short) forwards / 1. long (short) foreign zero-coupon bond STEY lf Ty
futures on currency 914IUDIIUY settlement date YOIT QYY) MANUTSUTUIRAGINY
9
= current value of the underlying currency asasyilu
(1+1)’ ananualszme
d' =) = o 3 (=Y
2. short (long) zero-coupon bond Nfio1gauds | i liduam s
U settlement date YDIF QY AMANUTIAUTUIRAGINY
= exercise Valuesof the contract Gl'ﬁﬁﬁ‘lfiﬁ
(1+4r)
7. Interest rate swaps 1. long (short) fixed rate bond Negauds 1 ldfunm 13ig

[5V (919) fixed, 018 (51)

float]

U expiration date VDI U swaps
= notional amount of the contract

t (fixed) 32
[1+ rt (fixed) ]

AMANUTIUFUIAGINY

&
AINT1THU

1 19 . . o
s+ MUEDY TZOZIIAIAUNADIUDITU expiration date YDIFRYDY1 FRA

st

r. HUNEDA risk free rate NAOAAGDINUTLES

o

32 v . .
t eq HUIODY T2021001AUNADIUDIIY expiration date VOIFQYaY1 swaps

T U100 risk free rate NA@ARADINUTZEZIIAIAUNAD I

=

1NAINUNABIUDN T expiration date YBIFRYY1 FRA

DU expiration date %6@5@@1 swaps
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anuzieU

(Equivalent position)

MIAUIUAINIINIT D

general market risk

specific risk

2. short (long) floating rate bond ﬁﬁmqi}uﬁq

U expiration date VDI Y swaps

= notional amount of the contract

t (float) 33
[ 1+ rt (ﬂoat)]

RN SIERITRtY
MANUTBUFUIAIND

&
AINT1THU

Taidi

8. Equity swaps
51 (fl]'WEJ) equity return,

e (5V) interest rate

1. long (short) the underlying equity

= current value of the underlying equity

Maauzmeuminld
FAIURMUIUFUIRAIND

v
underlying equity WU

Manuzmeuminla
FAIURMUIUFURIND

underlying equity

return]
2. short (long) fixed / floating rate bonds RN STt Taid
Y 9 1 '
("ﬁuﬂgﬂﬁﬁiyi‘m swaps HH) T]ZJE]RJEDHSQ AT IUBUIAYIND
4
AU expiration date UBITYNY swaps ATANTH
= notional amount of the contract
t (fixed) / (float)34
[1+r't (fixed) / (ﬂoat)]
9. Currency swaps
9 1
9.1 swap NARUALIDE 1. long (short) Thai baht bond NHiorgauds | 1w Taidi

aonily
[MF swap 1152018

(@N350)

f.8. N13 swap 5218910

Ju um” dh “us. $7]
[A15218 (ANTFS)
Auumiedueaia
10N3000 (28) Thai

Y
baht bond MABUNTINN]

91 expiration date "Umﬁﬂgﬂlﬂ swaps

AN BUFUIALIND

Y
= notional amount of the contract A8 N
t (fixed) / (float)
[1+r, (fixed) / (ﬂoat)]
2. short (long) US. Bond NH01g9ud i lldom Taidi

U expiration date VDI U swaps

= notional amount of the contract
[1+r ] t (fixed) / (float)

t (fixed) / (float)

AN BAUFUIALIND
ATEITH
Y o
(imeme T
4 -
ANUABI9INNITY
JuzuUaTIANY sz

Tudrun 5 de)

9.2 swap WMZRUAY 3

Y
swap AONILY

AnIREIT 9.1 AU ANAUDRNIZ
=
wWumsi position Tu zero-coupon bond LUNY

AN 9.1

ARUIABIND 9.1

33 = A = o L ¢ o
toay INIYDN TTYSLIDIAAUVADIUDIIU reset ﬂ@ﬂ!ﬂﬂﬂiﬁﬂﬂqﬂﬂlﬂﬂﬁﬂgﬂjﬂ swaps

' v K2
T e MH18D4 risk free rate NApARRDINUTZOZIIANUNADIUDITY reset aonilionseda I vosdaya swaps

34 o a = A 9 VA
A1BTUIYNTY footnote N 32 1130 30 LAWANT
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ouuT ADULNIUIN mIfmuIamanudes
(Equivalent position) general market risk specific risk
10. Long (short) forwards / | 1. long (short) the underlying ﬁmmuzgﬁﬂmmﬁ“lﬁ' T
futures on gold 171 = current value of gold FAIAMUIFURASINY
underlying AoNoIm gold
Tutlszma 151
Gold futures (GF) 2. short (long) zero-coupon bond ﬁﬁmgﬁ]uﬁa RN SRRt 1o
luaaia TFEX U settlement date VBT Y mANEBIT R
= exercise value of the contract AT 13141‘5!,
(I-O—rs)S
11. Long (short) forwards | 1.long (short) the underlying Aoz EJ“]Jm'Wﬁvliglj 13ig
/ futures on gold ﬁ = current value of gold AWMUV UASINY
underlying ﬁﬁ]ﬂﬁ]\iﬁiﬁ gold
81999anaiu
ANszng 1wu 2. short (long) foreign zero-coupon bond ﬁﬁ i T s
COMEX Gold futures 91GIUDIIU settlement date VOIF QYY) MAAsuT RS
(GO) TuAa1A COMEX | = exercise value of the contract AsIETH
#30 Gold online futures (1+1)" anaduaszmea
Tuaaa TFEX
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MANUIN 1

swveilszmanaziriivanvenguilszing Developed Market

ﬂi;j%l Developed Market (DM)

Uszina ABUTAN

Australia S&P/ASX 20
Austria ATX

Belgium BEL 20

Canada S&P/TSX 60
Denmark OMX Copenhagen 20
Finland OMX Helsinki 25
France CAC 40

Germany DAX

Hong Kong Hang Seng Index
Ireland ISEQ 20

Israel TA-25 Index

Italy FTSE MIB

Japan Nikkei 500
Luxembourg LuxX Index
Netherlands AEX-INDEX

New Zealand S&P/NZX 50 Index
Norway OBX Index
Portugal PSI 20

Singapore Straight Times Index
South Korea KOSPI 100

Spain IBEX 35

Sweden OMX Stockholm 30
Switzerland Swiss Market Index
United Kingdom FTSE 100

USA S&P 500
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MANUIN 2

swrelszmanaziyiivdnvesnguilszing Emerging Market

nzju Emerging Market (EM)

Uszins ABUnAN

Brazil Bovespa Index

Chile IPSA

China SSE 50

Columbia COLCAP

Czech Republic PX Index

Egypt EGX 30 Index

Greece FTSE/Athex Large Cap
Hungary BUX

India CNX Nifty

Indonesia LQ 45

Kuwait Kuwait All-Share Index
Malaysia FTSE Bursa Malaysia KLCI
Mexico IPC

Pakistan Karachi 100

Peru IGBVL

Philippines PSE Composite Index
Poland WIG30

Russia RTS Index

Saudi Arabia Tadawul All Share Index
South Africa FTSE/JSE Top 40 Index
Taiwan FTSE TWSE Taiwan 50 Index
Turkey ISE 30 Index

Qatar QE General

United Arab Emirates

FTSE Nasdaq Dubai UAE 20 Index
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