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[
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2 aoumsainnmslasuuasiiuaiwessin (+ 8%) teduiumim linionanuveinsians

1 % 9 1 4
upazainelaunazaaiunsal

v
ad

o W a A g A~ 9 I
2. El,ﬂﬁ'lﬂillul,!,ﬁﬂflﬁﬂ‘ﬁ Fﬂgclfﬁ]?qiu (’Wll’)ﬂ'l/] lvuad 1.2.1 ey 1.2.2) Lmzauwuﬂu

= 9 9 @

= ) A 9 Yy v o
ﬁiWﬁTi“V].‘L! (’Hll’)ﬂ“l/] lv U9 1.3) i’)ﬂJﬂ\‘I“ti‘l!fq]!Lﬂﬁ\‘iﬁﬂ1W ('HSJ’J@W] IRIR 2.3) ngﬂuf‘]ﬂ’lﬂﬂlﬂﬁ1ﬂﬂl

)
E4

a A YR v v A
uaaans Inoananaail
o a Qd’ 491 Y d’ 9J Y
2.1 Glua*mmgnmmammwmgu WuIan 1 v U9 1.2.1 1ag 1.2.2) nazeolyulu

asrensnu / luddguassdnoyius (muiei 1 v 9o 1.3.1) Wdiaesaniumsal 4 anumssininms

{ 2 g’/ @ a v J a o o
nJﬁﬂuwﬂmﬁuaWmmﬁmuazmmwumummswmﬁumw&é’wm Tﬂﬂmsmmmm"liw%mmnu

o 1 J o a a { ¥
2.1.1 swnannmmangef luuaazanumsaivesludnyuaasdninozde
9 o o Aa A v 4 1 [ d' Lg
u wazeolyuluasiarsnu / ludaguaasdnsoyius Tasunuaifatensnlasuuasiuaves
@ a [ 4 a 'o - {
10N (+ 8%) LAZANNHUNIY (+ 25%) VBITIMAUNT NI 9 uAMMUATY pricing model Tagh
o Y o d‘ d‘
fMriua lvialsounan
= = 1 4 9 [
2.1.2 nffsumeusnamangulTudazaaiumsalaiude 2.1.1 AUTINIAY base case

= o A 1 A a o ' A o ul N s
(iWﬂ!@]El’ZIﬂ‘]JT/]iRJ\‘ﬂuE)gGI,uWiJ’J@‘ﬂ 1: @UNTNITNINADDN) LWOHINN i/mmnumﬂclmmazﬁmuﬂﬁm
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J

[ ad A 9 [
22 dyalesisaluasiaisnu iuan 1 v 4 1.3.2) dyanaredluasiaisy
d' 9 [ a J Y = 1 9 [ . .
(WNaN 19 99 1.3.3) agdgausesa Tdmaoiuzimeuninieldvan building-block approach
! a 1 o J { v J [ oy e
AMs N 12 : aglIEmImaniugifoumagmuIsaInuTeree YU 1w 1dnan building-block
v
approach 910U UINADIUZRIVIIIMMUATIETNU (equity leg) MITUIBTURBINUF WD /
Y a a A 9 F) Y = 1A g}/
Ausuansmude 1 Mduaiouniiaoiug luanasnuin
2.3 Juguilasanw (muaad 1 v 9o 2.3) nazfudaiuluddguancans Iduen

Y o

I Y Aa a A o o w a a 9y J ~
Wuaaiuzlugul nuaauzluansmsulasamunsenuaoiugluludaguani@ns uauansal
2 a a A 0 w A adAa ) 2 ¥ o a a
@ansmaudasanmvie ludduaasdns Nae eedduilszmnyiia) mnduihdoiug luaninmsuilag
anmuazaouz luluddguaasdns lddnaudsrnvestduaude 2.1 $1edu drwaoivsludug
Yo ° ' - Yo 9 2 AY a o o 2
T ldswmuamanuasanelaidenaisniluazaaisneedeiusnsiaentde
o oA = ) Y a o a )
2.4 oywusouluasiensnu NN 19 10 1.3.4) THUTENNNTa1 15983 19009051813
g Y U ' [l Y v Y o o& <
1une1dnan building-block approach TudednymMzoYWUTHIonaNNI NN UMY szIanlan ¥ 1
ast o U A 1 = [ v A [ [ o’dy g’;
AFEMIMUIBMANVFIUFUATIN VD YN UTHIDHANNTHINUFIUUY
Y d o o o = o A o
3. meldanumsaiiderny hmlsuazananuanmsiiaoiuz ludyarvioasasnnan
9 Y 9 A o o A o A
Al 1 1ag 2 INAUINTINKHIORNNAUNY eIM s (Nanu) gns
A PR Y o g‘/ I 1 = o @
4. 1ONADIUMIANUNAVIANUIINGIFA LaNNWAVIANUTUIUAIANWTSIFT 1TV general

market risk

v
a o

winewig  dmsumstanugtuamuluanmsnuuezasiasndndsiuanasnuivanziboulu

aman19lsene lunsAIuIe general market risk 1 0A1AN “market-by-market basis” na1afe IiA1uI
I ] o o A a k o % o

nenidlusielszmalae lildiwai ls (nanu) Mnalulszmeanii ldinnaudurananu k'ls)

analulszmeasu

AUV specific risk

@ o 1 A . . < o 1 A @
HANNIT NITATUIUAIAIULTYN specific risk ﬂJuﬂ’]5ﬂ']u3mﬂ1ﬂ3’lulﬁﬂ\1lﬂw1$m@\jﬁluj’lﬂﬁj

Y [

) a 1 9 | ! o ! a 1 Y
TﬂﬂﬂTiuWﬁﬂWugN‘L!EN‘V!‘L!GI,‘L!Lmﬁ%‘kjuﬂmﬂ’)ﬁlﬂﬁi1ﬂ31h!§ﬂﬁﬁﬂﬂ’iuﬂ GTNamumuamu“lmmawjum%

U

9 a 9 ~ "9 g’; J v A
Usznoudie aoruzRuasmuluiulasase uaz/Miednuziounduiin nmsudasmoywusng

9/3’1 v A Y

I I a o d a ' a o a o o

duriuduiudunindgd o) wu vsEndigu A vazeslFuvesiu A Usinansmhanuzvesu A
~ v 9 o Y A Y [ Y 1 I A

uazanuzifioumiu A (Mnmsuilasestsuvesiu A) nsamierinnaunuld uamniludniuzvse

anugifoumluduauazdii 1wy fu A tezeslFuvesiu B usin: liaunsmhaniuzves

Y H [

Waeunswrsornnauinld Taea1nnudes specific risk 591 92M1TD AW specific risk

9 Y o o 1o & = A
“]J@\ﬁjuﬁ']ﬂﬁflnﬂﬁ?ﬁ?uﬂuiﬂflllllﬂ']u\iﬂﬁmif’]\iﬂiﬂﬂ + /- (absolute value)
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Y
U

YUADUNITAIUIY specific risk

1. MUIUMIEDIULITUAINUGNT (net position) VIR UAURBINU Taon155INKI0WNNAL long
.. Y 9 [ Y A
18 short position LIAIYNU (DY)

AAA o & Y Y Y

nsaindouius (sawdansdmumsuiuduilasanmuazduiauludnauaasdns)

a a U q U

F) a o

o 1 . v Jdaaa o (%
Trhaougfeumineduas1esnu (equity leg) MINOYHUT AT AUNTNIS 19D A uRsINU 1) 5mW 50
@ o A a a .. Y ] = ' Y A
WnnauiuNeman UL RUAINUENT (net position) A28 Falumsmignugieum lduaas 3 luaiseh 12
A ' ° ' { v J v i1 qe
asdiEmamanugieumazfuiuaianudosueseyiusneldnan building-block approach
o a a . Y o A o Ay y 9 y 9 Y o
2. 1NEADUZRUAMNUGNT (net position) VoIFUAUABINUN A mdo 1 91981 gaidie 6
AN specific risk AWAITNN 4 : OATIANNITY general market risk LIQ1S specific risk UBIATITITNU
= 1
HAZINIULN
' A . . 3 ' A Ao Y
3. MIANIEEY specific risk I UHATINUDY absolute value VOIAIANMTIINAUIU IR

o Y v
AIUUD 2 VNAU

A15197 4 : BATIANUAY general market risk 1A specific risk YOIATIETNULAZNIULN

fju / FuUN3NED1994 (é’rm%fum?gﬁuf) general market risk specific risk
SET 50 individual stock / fua1esgimsingu I 8% 7%
SET 100 individual stock / §ua191szmengu 11 8% 12%
Non SET 100 individual stock / Hua11/szimangu I 8% 22%
Huaalszmenonnguy 111 uaz I 8% 67%

RMNZAUNSNEDND (ﬁ1ﬁ§ﬂ®1§ﬁu1§) general market risk specific risk
Index 8% 0%
Broad-based basket 8% 4%
Narrow-based basket 8% 8%

AA g Y Ao A o v Y Aa ) Y k) ﬁy o @ "
nsaindluguvesuTEnnamanannindlsemaliamnsnmmrualignmdenanning lag
a 1 <3 ) 1 ¥ o 1 { A @ [
Nuiuaa e iaudiuiunoun1sde (cash balance) THmuImmanu@suiylusas 1.5 mea
90511/
A = [ @ o A o v v d e’dy
Tagh Index WINEDI AFUUANNTNITINVBIATIATNUNMKUA TATAAIANANNTNE FUIFOUY
vanning vieariivdnlungy DM taz EM aunanuln 1 uag 2
= ' = y_ 9 'Y J 2 o
Broad-based basket W80 nguvesanesnuilsznoudsiulifosnii 10 U5EM uaz
v ] ' 1 Yy = o v @ Y
lifosni 3 nquagaavngsy Nail azalszneumeduaanziouluaaananninda quaralszmalu

1 A I ¥ Y} Ay Ay 1 d s o A o 1
ﬂﬁjﬂJ DM 1199 EM ﬂhlﬂ Iﬂﬂ‘l’juu@ﬂ SET50 ﬂif]‘ljuﬁNﬂigmﬁﬂvliJLﬂuﬂﬂﬂﬂi%ﬂﬂﬂﬂl@ﬂﬂ%uﬂﬂﬂiuﬂ@ﬂ
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Uszmet DM taz EM aunawuan 1 uaz 2 aed hinuiosas 10 v09yaA1u09 basket NAIUIUAINAS value
weighted
= ' = Yy Y9 ' SN S
Narrow-based basket H118D9 NQUUBIATIANTNUNYTZNBUAINUNBENI 10 UTHN HIBDY
' ' g 2 ) ~ o v ¢ 9 '
1713 NQURAAHNIIN NIl sztlszneualeuaanziionluaaiarannindga yualszmalungu DM
<] ' { 1 g J @ @ 1

130 EM 18 Taeiuuen SET50 vsouaslszmai liiluesnilsznovvesasiivanlunquilszima DM
iaz EM awmanuan 1 uag 2 ded litiudosas 10 vo9yan1ues basket NAIMAWAT value weighted

5w Aoy Y 9 Yg Yo A = v o A
A1 T basket ‘VlhlllLGUWHEJGﬂiJ"UNG]u Gl‘Vi(l“]fE]G]i1ﬂ’ﬂiJL’€TENLﬂEJ’Jﬂ‘]J@G]ﬁﬂ’JHJLﬁENGU’EN Non SET

100 individual stock

%

o o 2 Y 9 Y Y Y Y
A20819M IR 1IN VIHNUHY A (SETS0) 10 HUIIMIHUAL 100 UIN 1 B (MAI) 20 HU 1maanaiuag

[

v k4 H
20 D dyanwesiise 1 dyandaiuadnnzdeiu A $1uau 4 fu N5 uag 120 UM Yamves

[ o A o o v a A v J : a Aa y
dyanduiald oo v uazusEneenludAguaasd@nioyus B (dw. B) ¥eldaniyedu B 14 so fu
Y =

N31M1Uaz 25 1IN U3IA10N 197 VN

Q

MUl general market risk

nanning market Scenario 1 Scenario 2 Scenario 3 Scenario 4
value P=-8%,V=-25% P=-8%,V=1425% P=+8%,V=-25% P=+8%,V=+25%
gaﬂ'w Gain / loss 3;!@?1'1 gain / loss yafh gain / loss yafh Gain / loss
Long ‘Vzi}u A 1,000 920 -80 920 -80 1,080 80 1,080 80
Long ‘Vzi}u B 400 368 -32 368 -32 432 32 432 32
Long forward A | 400" 368 -32 368 -32 432 32 432 32
Short dw. B -197 -162 35 -168 29 -207 -10 -227 -30
U -109 -115 134 114

9
[ Y

WY AIAMUIFEY general market risk 594 A9 HAVIANUTINGIGA FUINY 115

5LV specific risk

wanning Hu oYWUT net position Sanmndes | mnndes
long | Short | long short long short
U A 1,000
Long forward A 400° 1,400 7% 98
YuB 400
Short dw. B 640" -240 22% -52.8]

Fd
v @

WU MANNTEES specific risk 573 A9 98 + [-52.8] = 150.8
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~ * 1T A 1 9y o A tg 9 [ dAad
Tagh Yanunyun forward A = market value YOI U A mummumma”lﬂmn i}l)i}lﬂi"lﬂﬁl’)ﬁﬂ

(1 contract 910 4 12?11!, market value ﬁi@ﬁu =100)

4 *100 = 400

**Muaf"hlﬁt’lm‘lnﬁ dw.B delta * market value EU’EN“&JH B (1 dw. 99 80 1%}‘11!)

0.4 * 80 * 20 (market value Gi@‘ﬁ:u =20) = 640

[ 1 3 o 1 { [ dad o w a a -4
WA : AegeHudaInsMuIumIANUEsveIdaanesiTa A nagluddguaasdnioywus B
mwznusuanuzfisum Iugu (equity leg) Falumsmuinass q usEndidesmuianinnudes
F) dyd' = dy . = ast o Y 1 ) 1
nAuasIE1Iniin liliaenide (interest rate leg) 9n  Tagasmsmuimuligludiuvesmsmuinaiai
4 2
(HO9UDATIATHL

5303 30NAAINMIHIT 15910AWLANA 199095191 (arbitrage)

[ dd' a o o . 1 a 14 9 A 1 A a o
Hanni1y NIUNUIBNMFINTIY arbitrage Tﬂﬂi%‘ﬁ'ﬂ\i Wwesa Hu mawmaamuamaw UIHN
o 1 A . 1 A 9 [ any v o Y 1A 4
TN UIUAINNVLTUIVDIFINTTY arbitrage ﬁ'Ju‘ﬂGIiQ‘lﬂiJf‘lu‘Wf]ﬂllﬂmWﬂiJS’ﬂEJﬁZ 2 ﬂl@ﬂﬂ;ljﬁﬂWT‘l'JLﬁ]’f)Sﬁ
9 A ] a A A:; g‘/ F) g)} " v Y o [ 1 l-ﬂ' 1 [
nu mawm&amuamaw NAINUMNITDIAUY (Iﬂﬂ’ﬂ\iﬁilﬂ%gm']ﬂﬂﬁﬂﬂﬁg 4) mmumuﬂnmmmmﬂau
Y] 9 =) Ya 1 = a ] 4 9 A A 9 v v A [ ] 79 Y o
ﬂuulﬂWfJﬂ Gl‘ﬁﬂﬂﬂ?ﬂ'ﬂillﬁﬂ\‘lﬁWNﬂiglﬂVIﬁu‘ﬂi‘Wﬂ Tﬂﬂﬂ”luﬂlﬂﬂ’ll‘ll’f)\‘lﬂ‘UWD’ui']ﬂ”I‘ViﬁﬂﬂinﬂWﬂ?L!’Jﬂ!ﬂﬁJ
° ' A v A o o o Yy A Y o Y 9 I '
SUINWNNITAMHIUAIANULATYIVDIATUITIAIUANNTNY LLa%ﬂTuVILﬂEJ’J*IJ’ENﬂ‘]JG]gﬂiWﬁuiﬁlLﬂﬂLﬂugTuzﬂ@ﬂ
A ¢ o 1 Yy v & ° ' = v
‘ll@\i@]i']ﬁ?i‘ﬂl!‘ﬂLﬂuﬂﬂﬂﬂi%ﬂﬂﬂﬁTNﬁﬂﬁ’Juiuﬁ%ﬂi']?j‘lﬂ!‘l! AULUINNNITATUIUAIAINVT VDIV U
(@N50RNNAAUFIUZATIENTNUDUY 18)
A A o ° 1 a . 1 2 Y |
N’E)‘L!llsll UTENTIWITOMUIUAINNULTEIVDIFINTTY arbitrage mumuu"lﬂ WWﬂ‘ﬁqiﬂiﬁﬂJ!ﬁ}Juhlﬂ
A 1
auiau |y il
1. ﬂ’l’jc]f'ﬂelﬂfluuhl@llfﬂ’jWﬁ]’liﬂ!’l@‘(’J’l\?i@'ﬂﬂ’ﬂ’ﬂlla3ﬂ’l’ic]f@"ll'lﬂuullﬂ1§ﬂ3ﬂﬂﬂﬂ’lﬂiuﬂlﬂﬂ13ﬁﬂ
2. MIMFINTIVAINGII HINDONVINFINTTUOU 9] DIWTAU LAz
A & 7 ' Y o 1 ' o Yy 9 v
3. Lllf]l,lflﬂ!ﬂuf]\iﬂﬂ5$ﬂﬂﬂﬂﬂﬂlla3 ﬁﬂﬁ'ﬁuellflilﬁi'l’ff'li‘1/!uLLG]a%@ﬂiuﬁ%ﬂﬁWﬂUIﬂﬂijuuﬁ'{]
Y A Y 2 o o 1 J (= (Y [ 1y "y A A . 8
ﬁ@\?llﬂ')’lllﬂa'lﬂﬂaﬂﬂ'ﬂaﬂﬁ')u“ll'f)\iﬂﬂﬂﬂigﬂﬂﬂiu@%ui'lﬂWﬂﬁﬂﬂiwgulﬂuf]ﬂﬂ'g'ﬁf]ﬂa$ 90 1391 correlation

[ 1 ]

9E19TIDY 0.9 ANDATLEZIINBE1IA 1 1) HIoNdad I URAINY Portfolio Depository File tie 14tian

[ @ J

HigaaN U NNV AT MUNUTENYANNTNGTAMINBINUMNUA

8 A w A P 2y 1y Yy o ' Yy 9 v oA ° ' )
U3 w’mmimaaﬂh return uuﬂmmuwuﬂw UANDITDANABINUITETHINAZNI YU LAZATU 6l“lﬂlf]']’:Tﬁs’l']‘Ll’JiLl?]'] correlation
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%) U o v A o [ Y Y Y 1 Y Ao I
AIDYINNIIATUIU ﬂ“ﬁuiWﬂTﬁﬁﬂﬂﬁWﬂﬂigﬂ@Uﬂ?UTju 5 W Iﬂﬂllﬂagﬂuuﬁﬂﬁﬁuiu@%%ﬁﬂ’]ﬂu‘ﬂ 20%

U3 HM1 53055 arbitrage 1A short index futures 500 dayay1 51T 1,000 99 1Avd multiplier 200 UIN/QA

I J @ J (YA
(notional = 500 x 1,000 x 200 = 1,000 a1.) 11az long Azn3 1N UEIR52NEUVY index Hana1I ANdAdI
QU dgl
Al
d J v v A ! v \ :i A % \J :i A L
o Haﬂ1ﬂﬂﬂﬂ§3ﬂﬂ‘uﬂ@ﬂmﬂﬂﬂ‘ﬂu Ham Uil aIUNUANANNNDY AIUNUANA DY (%)
Hu
(av.) Tunzni19u (au.) (av.)
A 200 210 10 10/1,000 = 1%
B 200 220 20 20/1,000 = 2%
c 200 180 20 20/1,000 = 2%
D 200 210 10 10/1,000 = 1%
E 200 200 0 0%
59U 1,000 1020 60 60/1,000 = 6%

9 A ) = s A A £ 2 0w
ﬁ';ﬂ leﬂl,\iﬂuulsllﬂ’ﬂllﬂQW?]a\‘I"IJENENﬂ‘]Ji$ﬂ?J°U A9 UANUAAIYA[IUNIND 100 — 6% = 94%

9
[ Y

a o o 1 { A, . 9 o 1 y ]
WU UTENANTOMUINAIANNEEIAINIT arbitrage 1@ 7D 1,000 x 4% = 40 wazyidiui 1u

E4
9 v A

o 1Y) 9 o 1 Y I 4 @ J 9
ﬁn]ﬁflﬁﬂﬂa‘]_lﬂullﬂ 20 Hlﬂﬂ"luﬂﬂ‘!LlﬂﬂﬂﬂlgfJE]EJ‘IJ@\WjLl!‘]Juﬂﬁﬂﬂi%ﬂ@ﬂﬁWﬂJﬁﬂﬁﬂuclu@wﬂﬁ"l”ﬁu ANU

Q

y HaMYoIAY oAt o ) dwufthiannsednaufieuh
A Aundgarnimiinvesulunzni

: Tunzn319iu (av.) ’ iWusivluaznigu (au.)

A 210 210/1,020 =20.59% 20 x 20.59% = 4.1

B 220 220/1,020 =21.57% 20 x 21.57% = 4.3

C 180 180 /1,020 =17.65% 20 x 17.65% =3.5

D 210 210/1,020 =20.59% 20 x 20.59% = 4.1

E 200 200/1,020 =19.61% 20 x 19.61% = 3.9
59U 1020 1020/1,020 = 100.00% 20

v
a v U =

2. ﬂﬁ]ﬁ]ﬁﬂﬁ!!a%ﬂi]ﬁ1§ﬁ'gﬁE]\'iﬂ‘iji’)ﬂ51ﬂi’]ﬂ!‘ﬂﬂ (Debt and Interest Rate-Linked Instruments)

Y 1 v
21 anensniing il (muaai 1y e 2.0 Fuduiasanin nuaai 14 90 2.3) fug

o Aa A YR ( dy @ dy A 9 = = 1
ﬂ?ﬂﬁlﬂﬁ"]ﬂﬂ]ullﬁﬂﬂﬁﬂ‘ﬁ Lgazaqwuﬂummﬁwu /DRI1ADNY (KUIAN 1 ¥ UD 2.4) FINDITDIULING LN

v o Ay v o o o g o '
NNAUATIETH (interest rate leg) N IavnMsutlasoyius luasiasnu uazoywus lukuasailsems
Taeldnanns building-block approach MuA15 1A 12 : a3l ATMImanugiioumagmuInaIANTe

o o Y o . Yo ' A & v 1 =
YU WUTNG1AKAN building-block approach THALINUAIANUTHFITLNDUAIAIANNETY general

. . . (% ax 9 1 dy
market risk Q& specific risk TIUNUATNWITUNANU
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MUl general market risk

4 2
wanms Iduinaswil tag/mieanuzieumanasviaueigaurasnounsuivug
E4 + v v [
laneuuazmusasinenlientiigng (coupon rate) HAIMUIMAINNUFSIAINAITIN 5 TASAIANVITE
. Y 1 A A o F) 3}, 1o &R K A
general market risk TIMNIAUHAIINVOIMIANMFINA LI Idannsaed Teu Tag ludtladaunsoanune
Y E4 H v
+/- (absolute value) 1aH a1eluTwu@erduamnsarinnaumanuaesisiulaldain long 1ag short
.. Y
position llﬂ

v ' Y
A1319% 5 : ONIINNULTEY general market risk YDINTIAITHILAZINYLIN

Yoy 91gAIUHAD Coupon rate <=3% | Coupon rate >3%
0-3  1Aou 0.10% 0.10%
Z1 |>3-6 1@eu 0.15% 0.15% Leell
>6-9  1APU 0.25% 0.25% &
>9-12  I1fou 0.50% 0.50%
>1-3 1 1.25% 1.25%
>3-5 1 2.50% 2.50%
z2 |>5-7 1 3.50% 3.50%
>7-10 9 5.00% 4.00%
>10-151) 6.50% 5.00%
>15-20 8.50% 6.00%
>20 1 10.00% 7.00%

9
Y

YUADUNITAIUIN general market risk

Y '
QI 1 a =Y

A 9 A
1. imﬂammmmuamﬂummﬁwum"lﬂ MuaN 1 v U9 2.1) Taguenaw 91YALYIND

Q

E4 +
%

H H F4
HazdnT1ReNLen A7 (cell) MUATINN 5 : BATIANUTLY general market risk VBIATIANTHILAY
~ T & I A ..
MoV F9o19u long ¥15® short position

a Yy 9

2. quiuilasanin (vuaadl 1 v 90 2.3) nazquiainludiaguaadns s wauguiuay
Aa a A Yy 9 o o a A @ 1 Y Yo o
ansmauasan i wieuiuazludnyuaasdniuensenainiy Tasdrmvesiudiin lsuom
oA Y oy 9 Y Y o v 1 a a o w a a
wuRenuasensniing ldawde 1 1edu dmsvdiuvesanimsulasanmuaz ludnguaasdns

Timuiuswiuasmsyuazas@1sNodetuas s Nu
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YL dy o dy ~ 9 Yo =) J
3. OUWUT IUAT 1AW / 9AT 1Rl (HuIaN 1 9 99 2.4) Tnanamaniugmeumiaiy
A an = 1 o 1 a v J Y o vy e
M350 12 : A ATmImaauzeumMIazMUIUAANNFE0I0YRUTN 18 1ANAn building-
X o q oy a ' 0 .. Y 9.9
block approach ¥ 19 laaausNeumas eI ning long 1a& short position nnuuldihaniue
= 1w U 1 1 A Y dy Y :/ 1 = [ g o
HeumaInauiNnguIenaueIgauasazea menleniinga (cell) wuReInUaT @I T
o P ] LY A YA a 1 I
TunstlvesanIugoyWuTOU 1FU YWUT luas1EINY oyWus luluasialszme Hudu
Tumsmaauzmeuminiumsan 12 : a313smamaoiuzimeumias MUINMANUTEIVD
o Y o o o q Y ¥ ~ vy & g ~ '
auwmmaimwm building-block approach il ldeovzifoumminamilatuaovuzifoumiagies
2 . Yo - v & A o 2 Y &
il (interest rate leg) TianuzmeumuIMenNM N0 IgAIMABLA dATIADMNDEHTIAD (cell) A1
1 1 Y
M5199 5 : BATINNUITY general market risk VOIATIENTHIMAZIROUVINAY
4. MUIUNADIULIUNINUANT (net position) Tut@az cell 9nWaIIMVDIADIULN TAAW
10 1 Y0 2 oy 90 3 194U
o ' d' 1 o a Qtd' Y 9 9 [
5. snamamanudessluuaaz cell TaorhanuzRuasugnsi ldaudo 4 quareoas
[ Y [ 1 9
ANUABIVDY cell HUAMNAITNN 5 : BATIANUTYI general market risk YOIATITITHULALINGUIN

o 1 A A o 9 .. Y A 9 9 Y A
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2. counterparty risk on derivatives
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(2) issuer exposure MAavINoRUFY TudAguaa@ninezasoiu uazludAnuaas@nioyius TAuSHnndA I position risk ALY
A o y v = a o 7 a &
A 1 199annudeudeIfusasnuEse specific risk YoaFUNTWIB19B8 01U
A Vo = . . o o Y aw qIw = . . A o

3) Tumsaenldonsinnuie specific risk 11131 counterparty exposure Tusunlgonsiniudes specific risk AMUAITINN 6 : BATINIWY

] Y ] ] Y
184 specific risk YDIATIENTHUNMATFUIALAZAGUIN LAZAI1T 1N 7 1 OATINMMTES specific risk YDIATIENTHUNAONBULAZTRGUM

" amnsoihauaun “arsiaang position risk #1151 interest rate and interest rate-linked instruments UM% 2 T8 1.2.17 Tugoq

A ' ' A g . A4 . a o Y g Y v Y A & a
“gouzineum?” Uiy net position vounsd@1sniNeon lag issuer S1esReIn U 19Ty exposure 1a115uA28 exposure ‘V]inguG]’JNuV]ﬂ
szian

s o A
uuuWesH & IUN 16 €.9. 67



71

e

ke A Y1 a . an A . ax A A
nail e lasinnuaes large exposure risk 351 1 (1A large exposure risk 35N 2 NUAD

= 9 Y A oA 1 3 J = . g‘/ [
uﬂﬂﬁi'lﬂﬁ‘c’lalﬂi']ﬂﬁu\‘llmﬂ 1ﬂlﬁ®f‘lﬂ'l°l/lq\1ﬂ’N!ﬂuﬂWﬂ’ﬂﬁJLﬁﬂQ large exposure risk UDIYANATIIUU HAIDN
Fd H v
Wi NuEee large exposure risk U931ANANNIY wldmanuaes large exposure risk 394 (Total

large exposure risk)

LY a A 4

i a o v J %
TunsainusiniiSuasulundnnindusooyiuslsznneolsummizadu long

Y [y} [}

.. o w a J { 1 a 1A { v g a [
position ﬁ?ﬂﬂ\i']uﬂlgmﬂﬁclﬁﬂﬁ N ﬂﬂ?ﬂ'JHJlat’Ni'JNthLﬂLlﬁ;JjﬁﬂWLQUﬁ\‘]‘I’]Uﬁﬁ?ﬂWiﬂHULﬂUﬁUﬂﬁWﬂ

@

] v o R
ANNABDIUDINANNINIWT oYW UTTIU 1A (Net large exposure risk)

§10619 111 large exposure risk Y99 V. N Hiige Ua. ¥ 1o
- UA. N ATUIN position risk 7% standardised approach
- Sudeuvihiuiinea va. n NIRUNOINUANNAGDIGNT T1UIU 6,000 A1V
- douziuaenuves va. n fiflde va. ¥ Ssasie il
- long ¥}u @ (SET 50) 2,500 a1u1™ mwaﬁwﬁamﬁ%wm 15,000 311VIN
- write option on ﬁ’u 9, marked to market of the option premium = 100 GRITTRN)
marked to market of the option’s notional amount = 1,000 5}11J‘UWI, option delta = 0.4
- long ﬁ’ué’ U (¥ credit rating AA GT'N h/c =2.5%) 500 #1140 910 issue amount 2,000 GRITSTRLY
wag counterparty exposure AUAIBENITATUID counterparty exposure risk GlgllNigl}uEJﬂlﬂ

U 75 UM

ad o
A5ATUIU

f. AU large exposure risk 251 1

o [ 1 [ o o o o
1. mwumdadiumsiaoiue luranningsioai laoi5eumes net current value N1 issue amount V04
9 F
nannsngneaniu oz lddadiudail
- long U ¥ AU 2,500 /15,000 = 16.66 %
- long fug ¥ M1VD 500/2,000 = 25 %
. . Y 19 ° . an A
- write option on U U "bmmmmm large exposure risk 351 1
o . a { [ o (Y { 1 {
2. MUIUN large exposure risk 5N 1 YBIHANNSTNITIOAIVINAI1TIN 10 : AIANNITA large exposure
risk 359 1
[ U Y d' U d' . Qdd’ 1w 1
- AATIUNU U N 16.66% ANNULAYN large exposure risk 15N 1 NNV 2 1NV
AANUIEEY specific risk FUNINY 2 * (2,500 * 7%) = 350 AULIN

Yy A

- dadauniund v N1 25% AMEEN large exposure risk 359 1 MIAU 0.5 111904

U

AAIUIA Y specific risk FUNTY 0.5 * (500 * 2.5%) = 6.25 UL
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o . a { { 1 o . o [ 4 @
3. MUIUT large exposure risk SINAMWITN 1 NUAD Va. ¥ a1l large exposure risk VOIHANNTNET1UA

(J

NNAINTAD Ua. ¥ MITWAU FUMIAND 350 + 6.25 1A 356.25 AIULN

U. ATUIWN1 large exposure risk 25N 2

1. AU exposure 5NUAD VA. V NNHATINUDY issuer exposure LiQlY counterparty exposure HUAD
1.1 issuer exposure = net position sumﬁ:u U (muﬁmumﬁsmwhﬁ‘lﬁ’mﬂmi write

. Yy 9
option on V) AT U U

[long {1 ¥ - short g MU Iy u] + long Hug

[long 2,500 - short (1,000 x 0.4)] + long 500
= long 2,100 + long 500
= long 2,600
1.2 counterparty exposure = 75 &MU
St 0218 exposure 59N = 2,675 AN (2,600 + 75)
2. Muumdadiu laenl3euMen exposure 393U NURUNDINUTNINAADIGNT
wlddadiu = 2,675/6,000 =  44.58%
3. MUIUMIAIANUIFEA large exposure risk T37 2
3.1 MAIAMNIASS specific risk Y9I04F5ZNOVUD exposure

Y = 1 [ A
ﬁmuﬂuuu Y (FINADIUSNYVINT) A DATINIVLAU

- specific risk 919 exposure 1uﬁ’u 9

= long 2,100 (MUTD 1.1) * 7% = 147
. . Y Y Y o =
- specific risk 919 exposure Gl,mjug U = ﬁmuz“luﬁuq U AU BATINNNLAY

= long 500 (MUD 1.1) ¥ 2.5% = 12.5
- specific risk 910 counterparty exposure = counterparty exposure flt} ﬁ’mmmmﬁm
= 75*%2.5% = 1.875
3.2 MmN large exposure risk 3541 2 Tagandaduiidiuna ldamde 2 $1adu fie 44.58%

a o Y o

U UTHNIZADIAUIUAANULTSN large exposure risk 75N 2 19110U 1 111V0IAIANULT SN specific risk

large exposure risk 759 2 1*(147+12.5 +1.875)

161.375
4. large exposure risk Ao ﬂ'wmmgﬁmﬁqm’h FEUIN large exposure risk 759 1 (356.25) N large
exposure risk 359 2 (161.375) NADYAAANAGINY

Y
v @

ST FA L] large exposure risk 910 large exposure risk 3590 1 Famny 356.25 S1uum
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a ad = v o v = v d
BN 3 : ATMIMI@NUSINGVINUUAZATHIUATIA NN TUIVIIDHNUT

MuUMan building-block approach

@ @ o A J {
WaNM3 1an building-block approach Haede wann 1 lumsueneenszneunugIuues

o J

A ) [ (% c’tg Y 1 tdy A J
mgwumml%mﬁueumﬁmmuﬂuwaﬂmw&wugm ("kmm ATITTNY ATIT1THU) nieoenAllsznoy

Y ]
=3 A 1 a

1 ] = v d A a = v A
WUFIUDU (LU Nu@]’iWIN‘]Jizmﬁ) fJEJNuI,i FINAANT (payoffs) 1/]LﬂﬂmﬂﬂﬁuﬁﬂWuzGlUE)HWU‘EiJﬂW

%9

@

(Y I a = 1 4 zij [
IMNUAD W'ﬁ‘ﬂlﬂﬂﬂWﬂﬂ153Jﬁﬂ']uzclullﬂazﬂ\?ﬂﬂﬁzﬂﬂﬂwuﬂquﬁﬂuﬂu

Y
[ Y

1 o a a o Jd
JUU Glumimﬁmuztﬁt’mmwmmgwuﬂﬁjwmﬁmmﬂiﬂﬁmgwgmmqmmummeuwumm

' o A s S o ) 4
az‘ﬂszm‘n !Lﬁ')!tﬂﬂlma%W‘ﬂﬁﬂﬂﬂNW (ﬂ']iJTT@ﬂVINﬂﬂ!ﬂﬁ']ﬁﬂﬁ w%mmazww%zﬂuﬁamﬂ%wmﬂ

A d' ¢ ¢ - s X " oA o & o o

VINHIDAULTUD) Tﬂsmmugmazwaufazuﬁmmmﬂ1J§$ﬂauwugmgmazmmﬂizﬂ@ﬂﬂmﬂuauwu‘ﬁ
v
HUU

1) o01l¥u (Options)

. . 1 @ A v 4 @ A

Basic option UAAZA2 (1 call 130 1 put) Usznoualeesnlszneuvan 2 Usznnidus Ao
a v JY a . dyd' =~ dy A
AUNTNYDDA (underlying asset) LALATITITHUN LUNADNLUY (zero-coupon bond) Tagh

13 long (short) call option Seuaiiouns long (short) the underlying asset TUT1UIU
MmN option delta 18! current value of the underlying asset” L1A¥NT short (long) zero-coupon bond il

v v . 1 9 & v v .
’e)1qmmﬁammumqmmﬁamm options Lgazﬁgaﬂwwuma (face value) (NN exercise value of the

option19 ﬂm@?}j Y n(d2)20

18 . L o . - 2
f1® marked to market value of the notional amount of the contracts FIFTUIUAWTILIY option contracts UBDIADIUSHUAINUUYU
o ' a a . L e o ya ad 9 ywo v "y
AIDY NI mmamumuamﬂu equity option 914U 5 contracts (NTHUA 1 contract lem/l‘ﬁcm“}{gu”lmnmu 100 ¥U 5119010001 U
a1 Tuifuans 40 1) 9214 current value of the underlying asset A0 MzIIUAINU I option AINA1UMIND $11IU contract
8 WU UAD contract A TINIAAIMABY U FUNINV 20,000 TN (5 x 100 x 40)
19 . . % o o . A 1 o
fi9 exercise value of the notional amount of the contracts FIAIUIUAMTIUIY option contracts ﬂlmﬁmumuamuwm?\mnu
(“l%'ﬁaazimﬁmm footnote 71 16 AMUA exercise price csiaﬁ'uﬁ 30 Un) 9214 exercise value of the option csnuﬁmuzﬁuamu
T4 option HINA1 191U TI1UIU contract AA SIUIUFUAD contract I 1A exercise price AR 1IN 15,000 VM (5 x 100 x 30)
20 A L. . £ = ' A .2 . o )
n(dz) f1® A1 normal distribution function U943 d, vﬁmanmmmuwmﬂuw option HHITYN exercise Iﬂammmmmm'lﬂmﬂ
option pricing models U

910 Black-Scholes” model : C = SN(d,) - K.e_n.N(dz)

Taghl € = 5771 call option e = AOATIANETTUMA
S = IImMaunsndseas r = risk free rate
ya a . A =2 o ya a .
K = 51 14an5v04 option t = 019nUHdeIUDIIUIFANTYDI option
d, = d, - oV d = daswaneuunuYeIIUITUNA W30 coupon rate TunsARUY
o { o a o o a
d, = In(S/K) + (r-d)t 056\t O = 8A5IAULoULUIIATTIUYBIOATIHAADLLUNUUDIAUNTNED19D

o\t
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13 long (short) put option nfSeuaiioums short (long) the underlying asset Tuswaunminy
(1- option delta) 18! current value of the underlying asset’ 118¥N13 long (short) zero-coupon bond ﬁﬁmq
AUNAOININDD1GAMADVOY option LAz TyaAMI 1A (face value) (NN exercise value of the option™
AmAI0 [1- n(d,)]
[ dad a 4
2) dayesasa / Wisesa (Forwards / Futures)
. 1 @ Y 4 (% 1 v A
Basic forwards / futures ifiaza21senounalsesnlsznounan 2 Uszansuny fo
a v JY Aa . dyd' 1= dy A
FAUNTNYDDY (underlying asset) Hazas1aIuiIn hiliaenie (zero-coupon bond) Tagn
113 long (short) forwards / futures on equity WSeuiaiiouns long (short) the underlying equity
TuSMIUNNINY current value of the underlying equity 182N short (long) zero-coupon bond
1 Y +
ﬁﬁmqi}uﬁmu settlement date YDA DY forwards / futures U uazﬁgamwﬁﬁm (face value) tMNU
exercise value of the contract
19 long (short) forwards / futures on bond afSeuaiioums long (short) the underlying bond
1 Y v
Nlio1gnUe1gAUaoUDd bond WU lUTIIUTVIINY current value of the underlying bond 1z M3 short
' Y +
(long) zero-coupon bond ﬁﬁmq%uﬁmu settlement date YDA QYD1 forwards / futures HU uazﬁgamwﬁﬁm
(face value) 91171 exercise value of the contract
19 long (short) FRA fFeuaiouny short (long) zero-coupon bond” ﬁﬁmqfﬂuﬁa
v [
U expiration date UDIF YN FRA UU L1a¥N1T long (short) zero-coupon bond ‘ﬁﬁmqﬁmﬁnu settlement
Y H Y +
date UDITYNUT FRA UU Ta8T zero-coupon bond mﬁmﬁyaﬂmﬁﬁm (face value) IN1NY notional amount
24
of the contract
15 long (short) forwards / futures on currency J3eLe Houms long (short) underlying
currency M IUIUTNINY current value of the underlying currency 1a2n13 short (long) zero-coupon bond
v 9 +
‘ﬁﬁmqwﬁmu settlement date YDA DY forwards / futures U LL@ZNQQWT‘E‘&M’J (face value) INNU
exercise value of the contract
3) dayaa91 (swaps)
v A

. ' A v s o 1w ~
Basic swaps L!@agﬁﬁﬂﬂllﬂﬂﬂigﬂﬂﬂﬂ?ﬂ@ﬂﬂﬂi%ﬂ@‘ﬂﬂﬁﬂ 2 ﬂizmm%uﬂu Iﬂ‘t’J‘VI

J 1% 1 o Y Ad a v JdY Aa . Y 1 9 [
ﬂﬂﬂﬂ‘i%ﬂﬂ‘ﬂ?‘i'ﬁﬂLLﬁﬁ8ﬂ5$Lﬂﬂﬂ1Wu1ﬂ!ﬂuﬁuW§WEJ’E’NQ?N (underlymg asset) Gl“l’il,l,ﬁﬁ$"ll1\‘161|f]\1 alalgl

' T u1e 1 footnote A 18

Z f19511891% footnote 71 19

v
v o oA

23 ' A o o = ' Y A ga A o 3
1W312731M9 long FRA taiieumsanasiidyaniviuiiiiumsamiuiedonanuluiy setlement date 11132821781 £ 999 3UATUD1GUBA
¥ H v
dnyay (expiration date) TaeAnnentlonsnsiiszy 13 ludyyr FRA 1Ty

2 =< o A Y AqQYY a A ° ' o
HUIUH ﬂ1u')u!ﬂuﬁuﬂ1“}fﬂwﬂﬂ!WﬂﬂTiﬂWﬂ?myﬁﬂﬂJﬂQﬁqjin (contract value)
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a =) 1 9

@ ] ] o . a [ I o A &
AIBYNUTU A interest rate swaps ﬁﬁum‘wﬂéﬁamgﬂuﬁ'uﬂi’ﬁmmﬁwaﬂmmm (face value) L1ag

U
Y v

A 1T W 9 9}3‘/ 1 [ = =S % .
DYV ADININY Tﬂﬂ‘l’juQ“I/NﬁﬂﬂﬂWﬂ@ﬂiWﬂﬂﬂL‘UﬂLl‘UUﬂ\i“ﬂ (fixed rate bond) LaziUUADEAN (floating rate

v § Y I
bond) ApAAADINUA YD swaps NAnaanU 1T udu

o o a A .. o A o o
wanmsna ldlumsinsauivousn position Yosdy swaps tioise Tomilumsdiuom
1 d' A
ANNUITEI 7D
Y
1. 915V (19) interest rate return TFouaiiounsi long (short) position luasransnil
o J . Y A = ..
V1TV (19) equity return TfSeueioumsil long (short) position 1umi1ﬁwsnu
~ A = Y o e To A o < o
2. vinnfSeuaiiounsianiug 1 fixed rate bond 1H1 U IgAIATUNAUINIUDITY
expiration date YOI Y swaps
A:; = = . Y o 5’5 1% d' o =KX o
nAfFeuaiaunslanIus 1y floating rate bond 11U AR IUNAIUIVIUDITY
A:le 2’, [ A 9 @ g 1 A Y A [
reset aonionsena 1 1esaeonaende luuaaz aaunialasunlaldanmSon lvuosdayan
A A = . Y o gﬂ To Ao =KX o . .
3. nnnfSeuaiounmsianiuz 1y equity 191 U91gAMATUNAIUIBIUDIIY expiration

date ﬂl@ﬂé@ﬂﬁ swaps

o o <3 .. &
4. M5 UNIAVD4 currency swaps NENITOLEN position IAMINHANNTUIIAY

1351 (919) fixed interest rate LANHUNI5918 (51) floating interest rate 13 VIE@UBUMS long

[ Y
(short) fixed rate bond ﬁfjmqi}uﬁmu expiration date YDIAYNYT swaps UU LaLN1T short (long) floating rate

] Y 4
v IS

4 9 Y
bond ﬁﬁmqwﬁmu expiration date UDIFYY swaps UU TNU  DATIADNIUYLAS 1IANT1TVYADNIVYUDY

o

¥ Y v - A ' Y &
bond Wﬂﬁ@\iﬂgﬁ@\?ﬁi\‘]ﬂ'ﬂﬂ@i1ﬂ@ﬂlﬁﬂl!a$\33@°ﬂ§$'Lq|1uﬁﬂ1ill'] swaps !Lagﬂal,aﬂ'lfﬁu']ﬁ') (face Value) U9 bond

O g

Y
980NN notional amount of the contract™

A1351 (319) floating interest rate LANAUNI5I18 (S) fixed interest rate 1/58V1aHOUNT long

[

' 9
(short) floating rate bond wnmqi}uﬁnu expiration date YDIAYNY1 swaps UU LALN1T short (long) fixed rate

v Y
Y (%

bond N101g9UDIIU expiration date YOITYYT swaps UU N4

9
[ IS

ol
& : r
U DATIADNIVYLLASIINNITINYADNIVIUDN
g’/ Y v W dy d’ [ 1 Y :/
bond mﬁm%@lmm‘ﬁﬂ‘uamm@ﬂmmmzmﬂmzuﬂlu Y swaps LAZYANTHUIAT (face value) Y94 bond
Y

MIFDIUNINY notional amount of the contract

M35V (319) equity return LLANNUNITY (5U) floating interest rate afSeuiaiiouns long

[ Y
(short) the underlying equity ﬁﬁmqﬂuﬁq U expiration date YDITYNY swaps UU L1@ZN1T short (long)
[ Y Yy 9

floating rate bond ﬁﬁmqﬁmﬁnu expiration date UDIT Y swaps U M OATIHANDULNULAZIIANT
11OWAABUUNUYDY equity A bond AINaMIzADITRARGEINUNEU luRszyTudayan swaps uaz yami

I a . 1w .
Lﬁﬁemﬂmmamuiu equity 1a& bond (N1NU notional amount of the contract

 teSu1ea1 footnote 71 24
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M35 (318) equity return LANALAITIY (5U) fixed interest rate (S oLariioun1s long (short)
[ )
the underlying equity ﬁﬁmqauﬁmu expiration date YOIAYN swaps HU LALN1T short (long) fixed rate
[ Y Y Y
bond N1D1GIUDIIU expiration date YDIAQY swaps UU NI DATIHAADUUNULAZIIANITI N
ADULNUUDA equity 11AZ bond AINAIIZABIFEAndDInUNou lui sz ludyg swaps wazyamiaiiou
I~ a (% [
Lﬂumuamuiu equity LL8Z bond 1NN notional amount UDITY Y
1 Aa Aav dy I ~ A
MIanNse9e (@ns35u) aenieluanaeiluanall nfsesuiaiiouns long (short) bond 1

=

H 9 H
anate Ne1gauDITU expiration date YOITQYY swaps U 1AZNT short (long) bond Tuanall Nle1gaLd
9 Yy Y 9
U expiration date YOIFYY swaps WU NIT MILY (ANTFV) 1AM INY (SV) aonlevz Ao
Y o A A o A A I a Y a Y .
aeandoanuitou luniszyludyan swaps tazyaminalowdutug (Iuasnu) Tu bond 1M1 notional

amount of the contract
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{ A, 1 o 1 { Y4 @ .
A1519% 12 - ﬁgﬂﬁmﬁmamumﬁEmmumzmmmmmmt?{mmmE)igwuﬁmuwaﬂ building-block approach

Y]

4
DUYNUT

ADULNYLIN

(Equivalent position)

MIAIUIUAIANUT Y

general market risk

specific risk

1. Long (short) call option

1. long (short) the underlying asset
= option delta x current value of the

underlying asset

H1NANUIINMT
wasuuilasveasia

. ad .
option 11UIT scenario

o = Ay Y
Mheaouzieumin1d
FIAIUAUFUNSNE

Yy a o A o A
DNONAUAYINULINOH

approach 3IUAUIV ANULRUAINUGND

AUNAVIANUIIN udi llgusas

Wﬂﬁ‘ﬁéu mmg?'rm specific risk
2. short (long) zero-coupon bond ﬁﬁmq%uﬁq IRNSIGRITRT Taiai

1 exercise date Y94 option

AANUABUFUIALINDY

= [exercise value of the option x n(d,)] A1
(1+r) ™
2. Long (short) put option | 1. short (long) the underlying asset ﬁwmnumﬂmi aouzieumnnla
= (1- option delta) x current value of the iasuulasvessia FAUMUIUNY
underlying asset option @175 scenario Aunsngonadam
approach 5UA U R A GORIE

NUNAVIANUIIN Ruamugnt uda
A o o
A31ENIOU lgadai
NN specific risk
2. long (short) zero-coupon bond ﬁﬁmqauﬁa RNSIGRTRT Taiai

11 exercise date Y94 option

= [exercise value of the option x (1 - n(dzl)_l
(1+rt)[

AANUABUFUIALIND

£
ATITITHU

26 @ . .
£ MNEDY 5LUZIAINUNEDIUDITY exercise date VDY option

r, WO risk free rate NADANGDINUTLIZIAINUNADIUDIIU exercise date VDI option
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Y]

o
DYWUT

FouINeUIN

(Equivalent position)

MIMUIUAINNVT

general market risk

specific risk

3.1 Long (short) forwards

/ futures on equity

1. long (short) the underlying equity

= current value of the underlying equity

o a Ay v
Hauzeuminld
FINAIUIFURAGINY

underlying equity

o = Ay Y
Maauzmeuminld
WAL UAGINY

underlying equity

2. short (long) zero-coupon bond ﬁﬁmq%uﬁq

U settlement date Gllmﬁeflﬂlufuﬂ

= exercise value of ghe contract
(1+1)”

e
AANUTSUFUIATINY

CERGAERLRY

Taigi

3.2 Long (short) forwards

1. long (short) the underlying equity

o 2 Ay y
mﬁmu:mﬂumm“lﬂ

o = 1 d‘ Y
mﬁmuzmﬂumm%

/ futures on foreign = current value of the underlying equity SIAUIBFUALINY FAIAUIBFUALINY
equity™ underlying equity underlying equity

2. short (long) foreign zero-coupon bond ﬁﬁ e Taid

9149UDIIU settlement date YOI QYR AR uT LRI

= exercise value of tzlgle contract ﬁﬁﬁﬁcﬁﬁ 1y

(1+r)
anauaalssma
4. long (short) forwards / | 1. long (short) the underlying bond #iiieng VRN STERITRTY i ldfuam
futures on bond 11TD1gAAMABYDY bond Hu AANuEeITURII | MAnuEs
v
= current value of the underlying bond ERCARITY IFUREINY
9131?“'514%

7§ 113084 520210 1AUNEDIUDITU settlement date VBIFQYY forwards / futures

T, MUOD4 risk free rate NADANADINUTLOLIAIAUNADIUDITU settlement date %ﬂﬂﬁmum1 forwards / futures

* aumilsdeoui naa.5.(2) 7/2554 1509 mydndenarndr luferrumssnnutunesmuanmadesgnd ludiuvesnr@esainmsasulu

o A g
dyanaevieariluamalszmea

2 o o . { A
P gD szeznanunaeaudaiy settlement date YIFHYY forwards / futures on underlying Miiludnaiualszmea

P
Ip MUY risk free rate °luﬁqmdumﬂ]izmﬁuuﬁﬁaﬂﬂf’ﬁNﬂmzﬂxmmmmﬁaﬂuﬁnu settlement date UDIAYYT forwards / futures

* position AgnApIdMTVT 1 608 fin M3l long (short) zero-coupon bond fiL81GIUTITU settlement date VoIFRYRY U 1IN market value of the

underlying bond wazmsi long (short) the underlying bond ﬁﬁmqﬁumﬂ'j"u settlement date 9UDITUATURMUA

) .
laneuved bond 1K TuT1MINAMIAY market value of the underlying bond

' I A ' o Z oo d = o Ao ' ) ' 4 da
’E]EJNuliﬂﬂ Lummnyamﬂwuumm coupon ALAIUN 0 DIIU settlement date ’Eﬂﬁ]lli]11!’JuvlﬂﬂJWﬂliJﬂW]ﬂUﬂﬂi,luﬁﬂﬁjﬂﬂ bond TagsuanunaIanaoumna

. 9 = A o A . P Ao ¢ A ? v o
INNITLUAN position ANNVD 4 m'lumm:gauﬂ Tagnmsuan position ATNUD 4 M?ﬁijﬂi‘&iﬁﬂﬂmﬂﬁﬂﬂ’ﬂll“]ﬂ“]f’f]uﬁﬂﬂﬂﬂ"liﬂ"lu:]m
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v ~ 1 o 1 =
OUNUD aDIUSINYVIMN NITATUIUAIANULT YN
(Equivalent position) general market risk specific risk
Aa =2 ° 3 =
2. short (long) zero-coupon bond ATeGIUNY | 111w aidi
U settlement date YBITRYaY? ANNUTSUTUIAGINY
= exercise value of the contract mmﬁwﬁ
(1+r)
Aa =2 ° 3 =
5. long (short) FRA 1. short (long) zero-coupon bond NUBIYIUDY IRNSIGRITRT Taidi
short . U expiration date Y93 FRyay1 FRA AMANMTIUTURAGINY
long . v
= notional amount of the contract S
\ A ATIENTHU
| | | (I+r,.)
[ [ |
t,  settlement expiration A =< ° ° 1=
2. long (short) zero-coupon bond Nfergauda | i lidom il
date (s) date (t) :
U settlement date YBITRyay1 FRA AANUTSUTUIRAGINY
= notional amount of the contract ﬁﬁmﬁﬁﬁ
(141
6. Long (short) forwards / | 1. long (short) foreign zero-coupon bond nx e Taid
futures on currency 9149UDIIU settlement date YOIF QY ANNUFBUTUAGINY
Y
= current value of the underlying currency asasnilu
(1+1)" anauaalssma
A~ =2 o [J =
2. short (long) zero-coupon bond At gauds | W liduaw i
U settlement date YBITRYaY? ANNUFBUFURAGINY
. £
= exercise Valuesof the contract As1E15 1
(1+4r)
7. Interest rate swaps 1. long (short) fixed rate bond ﬁﬁmqfuuﬁq e Taid
[5U (919) fixed,018 (31) | U expiration date YOIFYY1 swaps AMANUIFIUFUIRGINY
. Y
float] = notional amount olf(glced)%(z)ntract A58
[1+ I (fixed) ]

1 @ . . o
s+ MUEDY T2O2IAINUNADIUDITU expiration date VOIFRYRY1 FRA

.., W80 risk free rate NAOAARDINUTZEZIANUNEBILDITU expiration date YOIFYDYT FRA

32

e N80 risk free rate NADANGOITVTZOZIIAIAUNADIY

o

t ey MUY 520219010 UNMEOIUDIIY expiration date YOIAYHT swaps

=

faiu expiration date UDY wﬂJuﬂJﬂ swaps
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FoIUINOUIN

(Equivalent position)

MIMUIUAININT

general market risk

specific risk

2. short (long) floating rate bond ﬁﬁmqwﬁq

M expiration date VoI YN swaps

= notional amount of the contract

t (float) 33
[ 1+ rt (ﬂoat):|

1l
ANV BUFUALINY

A
ATITITHU

getiv

8. Equity swaps
[5u (319) equity return,

9 (51) interest rate

1. long (short) the underlying equity

= current value of the underlying equity

° = Ay Y
haouzieumnld
FINAUIFURAGINY

underlying equity Ty

o = 1 c:' Y
haouzieumild
WAL UASINY

underlying equity

return]
2. short (long) fixed / floating rate bonds RNSIGRITRT Tai3i
Y v H 1
Auegnudyn swaps 1) Nergauds AMANVTSABUIAGINY
£
U expiration date Ellmﬁﬂgﬂlﬂ swaps AIATHY
= notional amount of the contra}gt
[1+r't (fixed) / (ﬂoat)] Hed)(Roa)
9. Currency swaps
9 T
9.1 swap NadUAULAY 1. long (short) Thai baht bond Niiio1gauda 1 lfuom 3%

AvnIY

(M3 swap N5LIY
(@NT5V)

9.8, M3 swap NMILIHIIN
Ju w1y “us. $7
(M350 (ANFTL)
RUUMTAUIINA

91NM500N (90) Thai

4
=

baht bond MABUNTI]

U expiration date YOI YN swaps

AANUTSUBUIASINY

9
= notional amount of the contract AIITITH
[1+rI (e (ﬂoao] t (fixed) / (float)
2. short (long) US. Bond Nl gauds e i

M expiration date Y93 o YWY swaps

= notional amount of the contract
[1+r ] t (fixed) / (float)

t(fixed) / (float)

AANUTSUBUIASINY
2
AN
Y o
(rimnewig TRa I
ANUITEIINNT
JIUERUATIINY sEme

Tudiun 5 de)

9.2 swap WziduAY 13

Y
swap aonlle

ﬁc‘mcﬁmﬁmﬁu 9.1 VAU AN
=\
wWunsi position Tu zero-coupon bond HNU

AN 9.1

AAAEINY 9.1

3

Ti(float)

34

3 = A = o L o
troay HTNIYDN TTUSIDINUNADIUDIIU reset ﬂ@ﬂlﬂﬂﬂiﬂﬂﬂqﬂsﬂﬂﬂﬁﬂg’QT swaps

fMo5U18A I footnote N 32 3B 30 UAIANI

v v 9
MU risk free rate NAOANADINLILOZNAINUNADIUDIIU reset AoniLonTeta lilvesdaya swaps
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Y]

4
DYWUT

FoIUINOUIN

(Equivalent position)

MIMUIUAININT

general market risk

specific risk

10. Long (short) forwards / | 1. long (short) the underlying ﬁmmumﬁﬂwﬁwﬁ"lﬁ' Taiai
futures on gold i = current value of gold AU UAGIND
underlying Aoneam gold
Tutlsemet 1w
Gold futures (GF) 2. short (long) zero-coupon bond ﬁﬁmq%uﬁq 1l i)
luaaa TFEX U settlement date YDITY MANuEBUTUREITY

= exercise value of the contract f3I1AT ‘Vrﬁ

(1+rs)S

11. Long (short) forwards | 1. long (short) the underlying anusn Emwhﬁnl@gf Taid
/ futures on gold ﬁ = current value of gold FIUAUIBFUASINY
underlying fonosd 1‘17% gold
81909a ARy
anszng 15U 2. short (long) foreign zero-coupon bond ‘ﬁﬁ RN STERITRTY aidi

COMEX Gold futures
(GC) Tupaia COMEX
%38 Gold online futures

lumaia TFEX

9149UDIIU settlement date YOIF QY

= exercise value of the contract

(1+r)

AANUABUFUIALINDY
2
CERGAERA ALY

anauaalssma
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s1we¥elszinauay

NMANUIN 1

%

nYaIngusZINa Developed Market

ﬂ@:%l Developed Market (DM)

Uszina ABHTan

Australia S&P/ASX 20
Austria ATX

Belgium BEL 20

Canada S&P/TSX 60
Denmark OMX Copenhagen 20
Finland OMX Helsinki 25
France CAC 40

Germany DAX

Hong Kong Hang Seng Index
Ireland ISEQ 20

Israel TA-25 Index

Italy FTSE MIB

Japan Nikkei 500
Luxembourg LuxX Index
Netherlands AEX-INDEX

New Zealand S&P/NZX 50 Index
Norway OBX Index
Portugal PSI20

Singapore Straight Times Index
South Korea KOSPI 100

Spain IBEX 35

Sweden OMX Stockholm 30
Switzerland Swiss Market Index
United Kingdom FTSE 100

USA S&P 500
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NANUIN 2

%

eveUsyimataz iy ivianvenanysying Emerging Market

ﬂ’sju Emerging Market (EM)

Uszina ABHTan

Brazil Bovespa Index

Chile IPSA

China SSE 50

Columbia COLCAP

Czech Republic PX Index

Egypt EGX 30 Index

Greece FTSE/Athex Large Cap
Hungary BUX

India CNX Nifty

Indonesia LQ 45

Kuwait Kuwait All-Share Index
Malaysia FTSE Bursa Malaysia KL.CI
Mexico IPC

Pakistan Karachi 100

Peru IGBVL

Philippines PSE Composite Index
Poland WIG30

Russia RTS Index

Saudi Arabia Tadawul All Share Index
South Africa FTSE/JSE Top 40 Index
Taiwan FTSE TWSE Taiwan 50 Index
Turkey ISE 30 Index

Qatar QE General

United Arab Emirates

FTSE Nasdaq Dubai UAE 20 Index
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