WUULEASTIENTTTRYaNTSIEURYIEATIEIUN (518AT9)
(WUU 69-PP-51839)/ (Form 69-PP-single)

U3Wn ... (Yalng/dsnguvasdeannsasil)...

LEUDVY

WUU 69-PP-518A34 ¥ miunisunuuuanssienisteyanisiausensiaisviledamuanidu
(Institutional Investor: “II”) r}imvlmﬂ&ﬂmy'ﬁmw (Ultra High Net-Worth Investors: “UHNW”) &g

ﬁamui’lﬂmyj (High Net Worth Investors: “HNW”)

1% Ao
sl]a%aﬂi"lﬂ']iﬂumlsaua%']ﬂ

- Wiszydnwagnddguemsasviliiaueuiy Wy Ussamesansvil 1w saniaueune

AoviiY uARaTlaue1ens @1 Tuilli Jedndanislen wasnan139nduduAINLIYadoves

asansuileanasiansil (6nd) wiegruseiunstisewil (6n3) Wusdu el Tunsdnisaues

Q’{é M ¥ o v v I v v (Y 1 A A 'Y Q’lj LY P Y v
as1ansudl Feldlanuualrdesdinisindusuanuuleie wineanasiasuilainslanazInlnd

Y

nsIRguduAIele WeUsenaumsiauevenTan ity Wssyidesnasiansvilavdalvd

MIIATUAUATINU LT 0T 908 9ABILBINABADIEVDINTIA TS O IR

o o A

- MiszusvazideadrAyduvesnisiauevignsiatsni 1y §Uuseiunisinviiguas

IRNNUNY USENNSNNSNE NV NUNTMUI8RAI1E5UT AU INI9NI58Y TURLUULEASSI9NNS

[ '
Y v A

Joyanisiauaensavil (“luvuwanssenisteya”) nalddedu Weulvmsenidinnisiaueve

)

Y
aala o =g v v o I o v X o < v
sl wuenasiingladesniruiunsansuiltuiigeenasiasvilinvun s
- nydfiausvIglanie Il nie UHNW/HNW a@1u1sausunuuianssngnisdeyaludiu

Mmietedliaenndesiunguiamunasiauagle

Trididfauganud

“nousndulaninu FamuasdddInsugrulunisiarsudeyasieazideaneinu
Hoanasnansviiuaziouluvensiasni suvianuminzaulunisamu wagaudesiingites
[ ' a = Y v £ Y v !
Jueged mssinalddsduraanuuianisienisteyansiausviensansmvid dlmduniswansii
AMENTTUAITANAUNSNNS NG LAaTARIANE NN WY ANENITUNITAIAUABIANY YTRdITNIU
AMENIIUNSMAUNSNNSNEuagna1anannsng wuziliamulunsiarsuiliauevie nieila
U5 Us1AMI OHANBUUNUYDINTIENTNTETLAUBYIY Y305UTOIAINNATUNIULALYNABIVBITBYA
lukvuiansseniseyanisiauevignsiansvilusegela el n1sfusesnugndesnsuniu

yosfeyaluluuianisemstayanisiauerensiasuiiiiiuanusuiaveuvesoannsiavil



[
N Y

MINLUULERITIINNTT oY anIsIauvens1asui ITennumiesiensiiiuiia 3o
1atenufimsteudsluansyddy §ionmasmiilddonsansndld Aund D duud Tud
LUUUARITIENTST DY SIALe BN AR Tuiiald iy FAnBiFunsesAndevmeaindoon
A31ENSNIENS 01T 1v09RS1ENTUE LA AINNIAST 82 ur NSz Anannsne uay
panandnning wa. 2535 v nelundsltuut fuilldiviemslddiuuuianimenisteyans

Lz & a v .:4' o v M 1 a a o v o
Lﬁu@sﬂqﬁfﬂiqaqiwuLﬂULVlﬂVﬁaGU']msUaﬂ']']NVIﬂjim@\‘iLL‘U\‘iIuaqigaqﬂ@l LLWI@JLﬂua@QUU‘UQWﬂUUW

LUUKARITIENSTaYANStaUevIEn T sutliinalddsdu”

Iisgydnsauiandsluusaynsdl feil

~ & Y a ad o & a a ¢ =i
- n3diilunisiauenignsansaesaniieduilutunamuvessuinsmaydusenni 1
waziuneauuszany 2 daHenudeiigaaue1adeds 1T UNavInUYRIsUIATHIHYE
(“sW.”) mniamsnsaiiiiiteulunuinmualudya (“trigger event”) 53UA9AMFSIIINNTT
AuruAsIALUasan NI U1 (“floor conversion price”) nsafdunsiarsaeesdnsiionuiiu
RunemurassuIAsmaydNReulunsdsRuLlasanImnsnans (“convert to equity”)
a g 1% a ad o & a a o [ -dl
- nsaidunsaueenTan R esdnsietuil ulunasuvasus ¥nUseiufeUssnnil 1 uag
Runemuussomi 2 UAWEAIIESTIamE1AABI T UNAYIAUYBIUTENUSEi Y vnifia
trigger event $IUNIAIULE 8991NASANUUA floor conversion price NS ALTuUASIESARBANS
A o & a a o v o aaa .
etiuluRunamuvesuienyseiudeniFeulun1s convert to equity
- psEMsEUevIeud luYnaLAgIfuNSIaNevIeIensan (“concurrent offering”)
1l (% v v o 1 v o PN ! « Y = = a 1
Lifin1suuseiunisdndaving (best effort) issyudnseudn “dawmuianudssienaldaine

[%
LYY

Afanawmsad veealdanunsaszauvuauiiaiall Fanisiawmanisaldinaiagyiligasuie

=p.

%

uyuedeloniala”

ady ™ v ¢ A v & A v |
- ﬂiﬁﬂ/]Q@@ﬂ@iqﬂq3WULﬂUﬂ@\7W§amLWEJﬂ']iaﬂVlu1u1ﬂiﬂaﬁ’NWu;ﬁs']ULW@%aﬂwu5’1811ﬂ§yj

a [

(a1 Infra Trust - s18lug)) Felinsamululassnisndslineseladamdye Ivssurfouieaiu
yaA/dndnduningvenas Infra Trust egserinsneaiisazdlinesela@ondlyd waviiAnfou
Faanudn “dasudanudssiidunindananensasisliae viaaseardinitmnue vsedduu

nsneasaindmuseaanislhy



A15URYAT1815UTEANENG 9)

UseLNNU29InIIE1S

asansresdvsiietuilutunesurasuIans

WMV

Basel Il

asansresdvsiietuilutunesurasuans

WMVIUSELANT 1

Basel lll - Additional Tier 1

asansneedndiietuiludunssuvassuins

WINVIUTLLANT 2

Basel Il - Tier 2

asansaeedvsiietuiludunsauuesu3oy

UszAuny

Insurance Capital Bond

p31EnIReedvsilotuluRuNo UTBIUTEY

Usziunguszunmi 1

Insurance Capital Bond - Additional Tier 1

p31EnsneedvilotulduRunamuraIuT ey

Useiungusennig 2

Insurance Capital Bond - Tier 2

v v

i a v 6 & [ v ¢
PUNNONTHUAIEUNINELU UNANNTNE

Y

Securitized Bond

pyEInilivesysnYawIndeN visensanvill | #ansull GSSB
R o = & A O A
Weaiudry vsenTanvitlitonnudstiu
p3EnInilivesys nYawInd oy Green Bond
‘&J d‘ L U .
AT INULNDNAILIAL Social Bond

g U A
AINFITNRUNDAITUEIYU

Sustainability Bond

AS1ENTNUELESUANNTIE U

Sustainability-linked Bond (A51e591% SLB)

as1EnIneedvsvewUsenaugsiwanningvse
dyaervarmimilReulrlumsdeauniams

gnianmMsdszaende warnsiounsinsERuAY

Net Capital Bond




dui 1
57801508Ya

1. s1an1snaly

I TInmedoyadoonnsiansvil waseandeanmansviifiauens il
11 agﬂsﬁagaﬁﬂﬁmmmﬁmwﬁ (factsheet)
lunsdinmaiauenensiarsvil d<lildimualidodnsdasuduarnind eie
wiffponemansviiasiaslafiasdalvifinisdnsusuanuindedevemaansuil dosnamansui wie

3 o ° oA v v v & U § val
NANUTENUNITVITEUU INBUTLNBUNISLEUBVIUATIAITUUUU 1%531{3'W;ljaaﬂmi']ﬁ'ﬁﬂu%gﬂﬂlﬂﬂ

e

MIIRBUAUAIINU T DT 90E19MBLLDINADADILVDINTIANTVT O IR
1.2 szysemsed ey muanns 69(1) fs (10) wazanasn 70(1) 8 (8) (ludnlsinedes

AUNISHEUDVIY)

v v
v

3l TumuﬁLﬁ'EJ’JG?J’@@r'i"u%Tazgamm;:Iaaﬂmqmiw‘j/;:iﬁ%w%LauaIﬂNmi (originator
nstliauevy Securitized Bond) 131lawmelagendadeyaainiuunanssign1steyalszdnt wie
Luukansensteyantsiauerensasilldnaasnisiieluil

(1) nsdidndedoyannuuunansnenmstoyaussdd (awigdeanasalsviia
wihfBuLuuLanIsIeNsTeyaUsz D)

WioBanuuuuans e steyalszdUangn sumstudseinnanstdaign
wazaunsiuselasinaangn vise

(2) nedi$rdetoyannuuuuaninensieyanisiaueiensiasuil

I dnuutuanssemsteyanaauemensasiiunsdligoonamatswi
iéfmaﬁuLLUUmeﬁEJmaGi’J’ayJaé’ﬂﬂéni’?ﬁ’m%’umiLauaﬁmammﬁwﬁumaﬁﬁﬂﬂ (public offering)
wazlagtuluunaninemsveyaninanduinaliadueg

sl magrsBediayan (1) vide (2) aansassyuvidstoya Seffamuaninsonsiaaeuld
i ulsdvesdnineu n.an. visdulaivomaravdnninduiaszinalne WBudu uenani
Tunsdififidoyavesiponasensnifieriinansenuiensfedulavesiamuesneiiteddy uass sl
FamslusuuiansmenmstayaUszsdvieuvuuanssonistoyanisiauenensiarsvi sy
THdamedeyadsnarifiuiudie lnsoreszyunasirsdedoyaiiianin dafamuaunsansiaaeuld

¥

waglviasuansednAnyrestoyalsznauciy



1.3 dnguszasalunisldtulaeaziBendadl

wunsiowuien__ Home Page (0n31) . Inséwi _____ Insens ..
e o s & gy y vo I
TinguszasAlunsiiiuiilannnisiauenenasuiasailussana auum Wlddad
v s Y a o a =
ngUszaIAnsldRu UIURY J2ELIAN 318821880
Ry
1. viveldlunstensngdau - nsdhdunsdeduning
) Y a Y a = U
amu viseldanglufans TesungfIiulsznm
MAgITasiunsaniiu FunsnduasinuiuRunly
gsnatutagiu lagUseana
2. winldlunsweduning - nsdhdunisasulufanis
wsaamulufanIsn Iesusdnuwagian1siag
LiRedesiumsniiu AU FANNULNTAINUY Loy
gsnatagiu IunRunldlaeUssunn

(% 1
= )

98 NIUNNSTRAUNSNE K50
Y

Qe

=

avulufanisnldineteiu
nsaiiugsiatagiu
IVRB UM HAkAEINNVDY

nsnlUgeRuNI NN 0n I

lunansAenanInae
3. lethsyAunildudvie - naddunstrsenilfds
silnnmsesnasiansuil nauTUInYIMINIRuYSe
3.1 drseuniliudviond nausna1slunsEueuy
AINMTRNATIATE nannsne WiUawe terms
TunfiUsnwmnans&y and conditions el
wsemnanalunsiaueve Fananifiandase
MANNTNE - aydoudamedeyaieiu
3.2 lethavAuniiann Hugfiazsiinig roll-over lng
nsReNATIENIYI spyFuvesuiflazdisAy

(roll-over)

! gy dmsunisiauevne Basel lll Insurance Capital Bond Securitized Bond wagdadu lidndudealaimue

mugduuulunseiuaiel



InguszaAn1sldiRu UIURY T2HLLIAT 318821880
ldu
3.3 dr5zAuniauUENIN PUIURU Larsrazla iy
3.1 uag 3.2 Tneuszunu

o 7 N AR G LR LE

TS uukutazsyesan

nsldRulagUszana
4. MWasypilulasansd - gAoulnme vayanIy
Reatesiu ESG snasgIufifoonasiansud
1481984
5. AEuRuglunauusen - azdouTamedeyaiiidu

Usgleyiliveyilvigamu
AU150UTLIUNANTENUVD
ANMUTARTINIINAaUTE e
d‘ a 4,{ Y U 1
1914 AATUIINNTBUAINAT
19 InelnkeTovainil/
Qmﬁﬁ Way terms and
conditions VUM

| v a 1Y &
Wy Joyaiigliuyan

JUASUNMNUATISENT

o
Y

6. RunuUvyUIgUTTEYaY

7. nTQlDU 9

NUNELAN:

o

(1) Wilameuszanamsyasduiliuenusias Tnguszasdmsliiiu Tnseradnmeteyaludnuusidut (range)
Fomnzanls warliosdwumsliitununnuddyresingUsvasusandos sl mnfuszaamuiilasuluadsil
Lifgmedmiuinguszasdnisldifuitssyld hlaweunasiunuilazdamiiafuse
2 wwemalaweinguszasdnisldiulidulumugdonisdamedoyatngUszasdnislddulunuunans
emsteyamsiausiendnning uazuuuuansensteyauszdnd Atmualiuuivlsdvesdiinnu na.n.
1.4 T ffudeyadsi

asggnituluningauesioonnsiasvi (nsdifeonduasiarsmilifivssiu)

goaniinsisluniseonvudviesduasanou nsdfoonsmansmiifuuivnlungugramnssuuay

Usnsnall WiUawmedeyadssialudl



[ |

(1) dndIUN1TPNATIANTNN FaNtAUNLNSEADNLY

[ |

(2) dadumsfiutuananitunisiiu sevilduninszaendy

o , [ '

(3) dnaiunildudu q ninszaenly? evlduniniszaenile

~Na vy & a v dou I ay va v Ql
15 nsdigeonasiarsuiiiuuidni daddudssimalnouazilaiusanzidou

9

Tupaandnnindumusemnalne wsaiduddnauanan

IszyUszianaumsiuuag ssezaiesnasasvildesdasunsiludeniisny

q

Miugua drunsaindesnamasiiduuieveicsema (Wywdninaueane) ssylssinnsunstu

Y

Lazsreznafleanaamilfesdwunistusenataanninglusnsseinan deenasiaisnil
v Y v € = A | i A a w0 N v oA
Iudundnnindannzidounsedeniiosunianislusaussmai usensnaussmadning
A4UNTREUAINATT

N v dy < [ i3
1.6 ﬂimr}j@@ﬂ(ﬂi’]ﬁ’]’iﬁﬂLUUﬂ@\Wﬁﬁ@

[
L 12

linansdngdiunisasulunsiasniinemiadiausuievesnq Ul 13gdmuieg
31¢ Tou Wit nielidnsluednSunindunnamsaduaznguyanalie i uvesynnaningl?

Famunaninaininuainazaeddiiiiuiesas 50 vewadnsasniiaueve

a

1.7 ASRLAUDVIN Y

[

lisgyteuuinazdnliidonnuuudiduaiuinnualulseniAnuenssunis

AAURAIANUIIENITVRDYLIALAENITOU IR MLaUMIERTIaTvHNeonlnddeunaaluledin

'
= o

LagNsiEUaUeviuwatEn s aUARATNIIAN YR NNE

1 v 1

1.8 nadluevieiusimsvseviu] Wiwuussermuedvdiluenansussnaunistiuwuuseg

Y
[

1.9 TUawmedoyaninudes fail

(1) n3dipenasiarsuiiiiuAsnisdisdssna : Wnaweaudsaiisduieiu

\Se9s9ne b
o a a v v S0 o M vaa o |
- msanfuaimengrnei vy senasiansutaeseme iWesnlilafiduiied
ludseinalne viell Wissudsundunamalunisilessesdefuafse feannsnaisnilaenads wag

Tgmanuuanarsvosnguunelddeiu FadunguunsssUssme @18) s

a va & ] & Yo aa
- NaﬂﬁgmUWNﬂﬂmﬁqﬁqﬁﬂusﬂaﬁE&@@ﬂmiqﬁqﬁﬁu@qﬂﬂigLcl/]ﬁ@r]ﬁ]vl,@iU IUﬂimV]

Y

¥ v
a o a v o

ngraneveUseineaningesiuleanasiasuiltuivednnalunisduiusanuanyseine w3e
FadnfintunismuAunIsiiieaniusEmIeUsema (014)
Y o o A = a v o a a ad & °
- dodiavsennudsaiediudnsuaniUisulung 38n159ewe MItsea

WALATASUDUNANNSNEG SIUNIITNNSLaUNANNSTNE

(%

Y o = a A c{' = i Yo a & U a
- SU@Q']ﬂ@IVﬁE]?\I'J']lILﬁENE]‘IﬂVWIE]'T‘UlINaﬂﬁ%‘l/lll@@ﬂ"lﬂmﬁmﬁ Mi@ﬂqﬁﬁﬂﬁiﬂﬁﬂaﬂaq

Y

Aasuegelitydfy

2wy wiidundyey e (lease) Rudnuseniineades Wusu (szysienis)



- ANUEBIYeIUTEImAR dyy) LAgATEUARNTIAIINLE 89URIN1ATIUA

ANUFLIRINHANTENUABLTLDY UagAIUFEINUATYINAUNAA

- fAnUseiuneglusiaseing G73)

2 | v o

- NSAMSIANTNITNLALY8 LA S UNITTRBUAUAMUU MY 8D a8 TusEAUAININ

Y

¥
A aa v

Nasuld (investment grade)® wagldsuneuiudmsunsiauevenasnilidingUssasd wsld

9

Tun1stnsent asewesnasniisuiuiszasuimvualanewsduiy avdeulawetayaiiuii

12 '
= ¥ =

NeiUTIazBEARKUNTT TEnTTULUUKARNITIENISTBYA L1 WNUN1TTITENTAIAIE NLVBIRY

[ 1%
=) 1

Plyg1sendl svezanlunst1seni wraadudnseausnaINN15eaNASIEITNY wNUNISAaNT Ly
wagnseuIuNstadutsenilulsenavesiveounn [usuy

) nsdfpenasasuiliiusmswinssisussmaludssmnelve : (“‘dninauane”)

TWlawedoyavosduinnuavidundn uazssydeyavesdninaulng (unefis suimsasdssme
983An3) Usenau lneuansanizasudeyan1susenaugsia favsensUadlusunisitundn sy
LazHan13InsusuaMud T eisvesddnaulng (§3) siuisansderniunuteivundns
Nsvyndinnuaveisgiue Mstisenillildlasuransenuainnisiddnauaiviazdaiy
sontlvddnaulny il Wiuuvaunsiuvesdtinauaviludumnilesuukanisensteya

9 va D 2 a o &

wennil WiUnwe Vayarisfusall
- AMUFBLALINUTETINANINYUUETUAILANN 9 TNTENUARAIINEINTTE

lumstrseviivesioannansvil Wy nYranEaNayany NVUIBNINUNENAINBULNY

' [
Aa v =]

- emandedlunsdiifsennsiansuiiduarats dafonsansuiensldaise
vesutrseniineflecdadutrseniannsndduvesdrifnauavwardidnaulng e wind
nMadamesusiunnutdedevesdrinemilug Issydufeudn nansdndusuanindedeves
ﬁ’lﬁm’mimyjawhiazﬁaummmmazﬂ,umiﬂ?ﬂizw‘immiﬁaﬂiwfmmﬁ’]ﬁfﬂmumm Tnelannzet198
SeiAnnsdiduazane
110 nsdifeenpsanvidumisnumasy Inmedeyauazeudes iy feil
(1) WsryseasBoaioadunguanedisesiunisdademieny wengvang
flvsrnaunmisnulunmssonuasiauereamasmiioygaliesnasasnivssinnlatis
A WusURs seru] Wuduy

1%
Y

(2) Wsryseazdeaderdudszifvesmuiseu aguszasdlunisdnng
wazruamtiiang q sawdanistavdnviesanssuvdnueaminenu  uenaini WesuieiAeafiu
Wleuglun1saniufanIsvemulgauele

(3) WieSuneiivafuuvasiuyuvemiiony MAnvesunasiuyusangd Tunsdld

MenulaTunswlEsssulsEanaeINAAsRToanIulssIanas ssyuasidunsie

v v
[

> Tngantudndunuanutgedeninns@umunguunenslsema (international credit rating agency)



@) TvesuneiedtuseiumedtgvemiisnuiiogamulasuniuiasUsediu
ldmthenulieldieuasinglounanuadle

(5) Wilawmeanudsslunislasudiseniau ilesainesennsiaisniionad

' v '
Y o v A v o o IS o w 4A

Fodinneiunstsdudsevillunindduldinziluteddanunguune dyg viedediindule
Fafnavinlilunsdiinsfindntisend faensarmmiagliannsafiesdesdiimindaunes
foonnsansuniundisenild uadlhlawmedoyatinsiarmiesnuaziausveglilinsarsni
finsznsneadsindsziiuiuduasaonde

1.11 nsdifeenasansmiliivsyiinslidtuiningussasiannlaudslisedninnuy n.a.n.

[

a4 A a v Y Y & A a
NIDN L'U@LwﬂlﬂULLUULLﬁ@I\‘iiqﬁJﬂqisUaiqua 3 UgauUnal Iwaaaﬂfﬂiqﬁ'ﬁMULUmLNEJ?']?J@%L@EJ@GU@Q

a o

nsliRduiningUszasAnanan town Fensansuiindinisldtuiininguszasd antusnislanauves

q
[ (%

AansniIuAIna Tufesvandeanisldluiainguszasiluusazassme

v

2. msawmedayanuislunsaliduaviensiarsuilbegamusiglnguazdamuselngiiay

K q

1% [
Y] o

2.1 WUakgUSEIRRAUATISE U UAUNT BABNLT UVDINTIENTNY KNS BRATAT 1SN

a

Fufduansuasmded UsEntuny USeniasinilesdies vieaandunisiudifingvaneianis
SamatuuarnsindeulrlunisufdRmudermunans 3 Idounds

2.2 Lfﬂ@LNU%@%@WNﬂ’]’iGuﬁﬁ’]ﬁ@ wUannuUsenmesna (financial highlight) AnstaANwan 1
LAERTIEIUN1NTRU (key financial ratio) kUNHUTELANTIAA IAETIHALDLATINITAIUIULARS
AIUAIANUIN 2

2.3 WawesnTIAILNNNTT U dosissmudedmundns® Taglwszydedmun
TuN19AN598MTIEIUNINITRU WU 5miﬂdauuifﬁusiadaumaa;§§aﬁu (D/E ratio) 8mstduviiau
fiflansznenidesediuesdioriu (BD/E ratio) st Tnsliilamegnsmsdinm nanmiidesiis
naone gl wazuansdasdummsunsiunnaiga el mnldddedmuadang Tiseyin
“lifvomnualun1sATBnIIEUNNITRY”

2.4 Whiameteyamnudssienmsdniugsfuarnisamuluanasmiionziaigas
foonmsnansvil 1y madsulassadiegsha mawdsulassaiamsuims definmmiengmane
MsAsuulasgIur sty wielnddsqamss financial covenants mudayaudivanitunisiiy
Tedunnvosfaeutyd mrudsswemdnuseiunsdlifisninain viensdndnusziuisidiuiy
uazyaredasuln violiuwiueu (Hu Fudravde avsiEeniesnudnantud) maflanmsszaumu
nasransvil sy
2.5 W Inmednuazfivasiazanudssdifyueinsias Tnglisesdsudnuasfivi

[

LY ~ = o A A o [ o w 1
LLaz{Jm}am’mLammamLmaummﬂ@mmﬂummmﬂ bYU

4 gniunsaliausvne Securitized Bond



10

- Aufdeudns Wssuloulvwazanudesnyeanviugerslistenendey (@11)

naenaudnsvsedmnulun1ssutisenivesteniug W dnsvestenulazdesnitdnsveimi

9 Y

4 a o L3

aaanglugsanssudisenilmuiugdud el eenul gniingnsng viegneanininuilv
auavane wiednstsyUadiien1sidnusem viensaaulanlasuanuiiureuandingu n.a.m.
@3l Wissyeauden)

- yuifiasuivualdaeudedinianis (perpetual) Tissydnuagiivay waziitoya

A v ¥ v J <y v o ! 5 v Y (% a

Mdeuliamudiladnduiug ddvunegudueuniiouui nalu wasssydnuaeiiiavuas
PUFEEEAMUNAlATY wardayaudadouiiettos Fasiuds (wilidrinemie) avsveeaniiug
Tunslaneufiuneuiinug (callable) uaznsdllufiioulunsiainlyy (cross-default) el wnilu

unnesdnsnasuimualaneudlednuium (subordinated perpetual bond) Wisgyanmuznsnesdns

289951815 (subordinated) kazaulunisiaunNITINeRDNLER e

- ugulasanin ssyauidgan g uaulurIuYes A uadyan
nsldansulasanin (Wu s1amuadyandiassenitnanldaniduiainiinisdaeuiuaniis)
nsInsvealdansuUaEn I waensiUisuslawsensusuansneaiinansenusednives
Yy Y < ¥
HO9M31E73 (913) LTuAY

v

vala D% v v i J ° 1%
- Vugnddeullvgeenyuiasnsalansussiaisneuasuimuale (callable)

ag1taelissyaMUdffamuendlasumngeenudlddnslaneunsiarsnauasuiivun 1
o2 = a A = vo a =
Afensansianudsasidslenalunsiauransuununasnnmsamulunsansiaueuns

windeeniulldanslaneulutinidnsnendelusainanmainitdnsnendevewmsans Wudu

'
=Y

vunnieululigiensiansasnsavelanaunsiaisieunsudmuale (puttable)

agtaelviszysvavidganednuteulauagisnmslansunsiaisneuasuimunvedionsians

b4

Alanmun arminewsdoenuazlauau1ensans W vin credit rating ¥e01a75/6 080 uf

U

(Y A

anaenIseaunseull fhensiansidnsveldnounsiansnauasuivuala iednduluasu

]

A v

Tups1a159u NS NUULLAZNANDUWNUALNAUADINT TReADInlun1sANIT SRR MuUA LI a19%t0

Judu

- yugnlifivdnyseiy
(1) Milaweseasdenteyayadmindauanililumsussneugsianidinnsey iy
wardnduyadmsngdunanitldlunisuseneugsianlddnssyniusensnd fusiunuaunsiiy

wmngRIsvewresnnsannil (Seuas)

v

2) WdawmeUademnudsensageonyugdliinsmvundeinunsneniseyniiu

Y

a A

Tunsnddumudiy Wewmngeenviugeaumingdunliinseyniudenanannaniseyniuniends

Y Y
1 a a a A

mMaaueeug Sedwaligauluiuglifivseiuealidavsnseeniniminiysuasmilonsnddu

]

[

fananile



11

+
v a

- Ry Wszydnuaeiieyligamudnla wu

' + +
A A (X 14 v Y

(1) TunsalntoAdulouddurmeisnsadnud i iiulagn1sasaiiloye
AUNAIRuIrinai v adnrdeiiRuengnlalevsesnadesiuiinveulunisiiseniiniuainy

TuAIRuTUAY BULALEI NN LA IATD NI NUAAUA1INS9FNAANUSURAUE 9 ULITALD I UA U

Y

v i

W “aglaoionantimdnlidla” (without recourse) saziinavilviradnudslidossuliavau

[
1 Yo

TunsthsenilseriulowinRusioly

2 lunsdififinisssydemny “Wasuilelild” “udsuiie” vietemudule
fifiarumnevhusaieiu oafiuaviliiAeaudssuanmadeswesiuiuty taedded iy
wleushiiuseisnmsadnudsifulasnsasaneiliodofundsalally

3) 3w uenasndngruddnlunisveduiud sasurivun famudes
flesesinseTdlllmatiugame wnunmniusdgeoniifuorsufiasnstrsyuld {iodaku
Lil#sunsduasesanantuduaseaiuiin lunsdfisurmsmdeedoend aiuduazarenio
alannsadnedseniamuiaiuld

2.6 IaguansedAnvaanuuaneig (unsdfifanuunneng) vesdorvundns

dmfunsausvisluadsi fudemuuadnsuinsgiu (anbonaiunsod1sdionaisuuy)
(enviunsaiauemensasnisesioluil 1. Securitized Bond 2. Basel Ill 3. Insurance Capital Bond

4. Net Capital Bond)

nsiUawmedayaliNaAn NsaiN1TEUaVIEATIHITVLDUY 9

n36llaue1Y Securitized Bond : MU aingd oy alwsdun Uit en nvualunianuin 3

nsiawedayatisAunsiiiaueuny Securitized Bond

nsaligueu1e Baselll: Lt angv ey ali A un1uv19eq Avualuaianuln 4

msdawedayaiiundunsdiauevieniansresdniiietudutunemuvassuinsmalyd

‘:1 . Y a v a a v ¥ a o
AFLAUBYIY Insurance CapltaL Bond 211/1LU@LNSW@H@LWNL@N@WN%?%@Wﬂqﬁu@IUﬂqﬂNu’Jﬂ 5:

madawedeyaiiuiunsdiausrensassesdnsiiietudutdunemuvesuitnlseiusie

nsiliauaensan il GSSB : ilawmedeyaiiiuiaunuitenimualuniauin 6 : 115U

ToyaNaLANNTAAUeUIENTIAN TN GSSB

n3fiiaueensa1suil SLB : iilawmedayauiuiunuiadenmuualunieauin 7 nsdawme

% a a a &
SUE]Q;!aL‘Wllmllﬂimlﬁuaﬁﬂ']ﬁmiqﬁ'ﬁ%u SLB

n3aliaueve Net Capital Bond : il awedasaludun1uiadeq nvualuaianuin 8:

nslawmeYeyaLiuLANNTAlawev1g Net Capital Bond



12

dui 2
n133usaIANNgNARIvaIdaYa

(drusrenisdaya)

1. geanasnansnil

1.1 nsdhilunisiaueviensiarsnilaeeanasiarsui iiduuisnidviuaansidau

lunmananninduriasemnelne / Lifiviuaangidoulunarandnnindunsussmelne

N35UNINATIUNAWURANUNTIN NA1 TN IUINIg98 AT AT UNBUEIUIRRIN

Y Y

[
14 [ LY

NITUNSHAgIUIaINN AT UAaIATedeY 0 niauUseiuns1uTEn (§1d) SuseInIugnfes

AsUtuTBUURanITIENsteya’ Inalilitennuwassuiuy Al

“frilaapunuteyaluLuunanssienisteyanisiausvignsiansniatuium

vYa o v

uwarsngANsEinseislugiuy [nssunsglounagniu/Tuneug1una] veed eennsiansnil

Y Y

d1mi1resusesin deyadenanngndesasudiu ldduia ivilidduddgiia vieliviadeya

Y Y
Nmsdoandsluanszdfy
ail MsTusesnugniesedeyatrunseungunadeyaveeanaTEsmuUIINg

luwnastoyafifasmuainisansivasvlaniud svuliluiuuuanssionisteyanisiausvie

¥ (2
=1

asarsviatull lun15e198unaatayaningnd 1mdnliniusuIAvaUReANgNABIATUNIY

Y9398YaN 9198y Wuhgiunsiideyaunanddiusnglukuuianssenisteyanisiausvig
asrasuiladuil (Wsgydoniuniuissad wniensalndnisd1eddeyavinunasdeyale 9

THamuausansIvaeuls)”

o) AL anvileva*

vangwn * mnluiufidusuuiansensteyasiodinmu nas. fwmdnduiiviliyanalagslianuse
asnefodelunuuuanssenstoyald Wowmdinarmuaduuds feennsaanitostaliyanaiuasaeiioderiud
Huusiivg fiviliyanadananliamnsaasaneiedeldiininnisiiyanadenan eglunnzliannsasiingey
vielilansndsiunuedd iWemnidutaemeiumevionsdn foonmsarsuilddndudestaliiyanadand
asnefiodelunuuuansmenisdeyauarsrmidettiu viadunsddulafifivednduarauaslngldsumstoudu

MUUTENIARNENTTUNIAIUAAIAYUIIMENTTULUUKARITIENTTTOYaNSIAUDUENT I T1E

> nMsasaneiiedeiiasusesrinugnisasudiuvestayaluiuuianisienisdoyawasniadedvaulmduluny

VNNAUINNUTENAALENTIHNIIMAUAIIANUIIMENITEULU LA I STayanTsiaueviensasuilivun



13

1.2 nidififeenasiarsniilufanisdisuseina niesuiasaiausena Jadianiilasy

augebiusgnaugsfsswasmatdlulsswmelngnungmued1aaessnan1iun1siu

'
va o [ 1

IRdguaunI NS e A s ulaUsm sgeanlaSuteugunaNgnlg1una

Y

2N asaneiiofenieuieuseriunsuTEvm (1d) SUTPIANUYNABIATUNIUVBIUUULERY
sen1sfeya’ Inglilddonnuuazguuuy fsil
“Grilaasuniudeyalubuukanssienistayanisiausvignsiatsnidaduiluad

warAluANTEnTe T lugIue [HAg1unaasunuy Nty /A Suneud1unal vesy eennsansni

1MA1985U50971 Joyadinangnaedasudiu luluia il uddiia nieluviadeya

Y

[

ARt uansdAn

o

Wil N155UTRIANNYNABIYRIY Y AT A UATEUAR LD 1T 0L AT 8aNATIENTNT AU

Unngluuvasteyandamuaiuisansivaeuldnunssylilukunanssienisteyanisaueve

v
v A

ay1asuiladull lun1sg1edaunadstayadaind1y T1mdliausuiageus oAU NABIATUNIY

voafoyansned ey Wuhgiiunisideyanwansiusinglunuuians senisdeyanisiaueuny

[ [

aarsvidadull (Wssydeanuniuisiad w@nignsdidniseedadeyadnnunasdayale 9

Niamuansansvaeuls)”

o) AL anvileva*

vangwn * mnluiufidusuuiansensteyasiodinmu nas. fwmdnduiiviliyanalagslsianuse
asnefiodeluuuuanssenstoyald Wowmdindrmunduuds feennsaanitostaliyanaiuasaeiioderiui
Huusiivg v liyanadananliamnsaasaneiedeldiininnisiiyanadenan eglunnzliannsasiinvey
vieliannatifunuedd esnduthemsmeniemsdn fesnasansuiihiduiudesdaliyanaiingn
awnefiodelusuuanssenisdeyauasimiisdedeu viadunsddulafifvmsndunaraunslagldsunsiouy

MUUTENIARNENTTUNIAAIUAAIAYUIIMIENITTULUURARITIENISTOLANT SN SN TN

¢ nMsasaneiiedeiiiosusesrinugnieasudiuvestayaluiuunanisenisdoyawasniisded vaulmduluny

VNNAUINNUTENAALENTIHNIIMAUAIIANUIIMENITEULU LA I STayanTsiaueviensasuilivun



14

[V 7
(%

1.3 nsdifeenasansuilifumiienuniasgive vieaniumsdunfingruneenzinniu

Cal

a

FauJuaoiunstusungumnedineeendeduliiduvesanniunisty
157

AVIENIRILRNITY asaneiletenSeuriaUseriunsviieny (0nd) SusesnugnABIATURIUTEY

(s o (%

NAGIUAIUIUH NN UNT 05 N1 A1 TIAUNUIUTNNTF AT LATUNDUSIUIDN

e

v 7 vy o &
wuukanesensteya’ Inglilddennuuassuiuy fall

v

“gamantageuniudeyalunuulanisiensteyan1siauevIensIa1suiatuiluad

wagmeanusyinseitlugiue [IRTouawuuyniu/EsuneudIui)] veadesnnsnalsuil 41mian

o w

Y03us8371 Jeyadnangniosasudiu Liidune liviliiduddin vselivindeyafinasdouds

o

Tuasyddny

o

Wil N155UTRIANNYNABIYRIY Y AT A UATEUAR LD 1T 0L AT 8aNATIENTNT AU
Unngluuvasteyandamuaiuisansivaeuldnunssylilukunanssienisteyanisaueve

ay1asuiladull lun1sg1edaunadstayadaind1y T1mdiausuingeus oAU NABIATUNIY

voafoyansned ey Wuhgiiunisideyanwansiusinglunuuians senisdeyanisiaueuny

[ [

aarsvidadull (Wssydeanuniuisiad w@nignsdidniseedadeyadnnunasdayale 9

Niamuansansvaeuls)”

= o ! A A
¥ TLLAUN AYULUYD

vangn * mnluiuiidusuuiansensteyasodiinmu nas. fvmdnduiviliyanalagsliause
awnefiodelunuunansenstoyald dewmndnd vmaduud foonastanmiesdaliyaratuaansiioferiui
uusiivg v liyanadananliamnsaasaneiedeldiinainnisiiyanadanan eglunngliaunsadinvey
vielilaunsndsiunuedd iWesmnidutaemeimevionsdn foonssarsuilddndudestaliiyanadand
asnefiodelunuuuansmenisdeyauarirmmidettiu viadunsddulafifivmsndunarauaslngldfumstoudu

mmﬂssmﬂﬂmxmﬁumsﬁﬁummm@udwéf’aamﬁﬁmm‘uLLamm&Jmﬁa;&amimuamamﬁmwﬂ

" nsasaneiiedeiiofusesnugndesasuiiuvesteyalusuuianssienisteyawazniisded il lulumy

VNNAUINNUTENAALENTIHNIIMAUAIIANUIIMENITEULU LA I STayanTsiaueviensasuilivun



15

Ay Y Y & v 6
1.4 NIUNKEDNNUNLUIUNDINTEA

(% J (% A

NI IUN13Y0HIANITNINTAANLT1U1asU LK N U Asailot e nipuviaUseiiu

AsIUTEN (631) Fusesaugnsiesnsuiiuetuukanssienisteya’ laglilddannuuazsiuuy

[

&
U

“Prmdlnaeunudeyalukuuianisienisteyanisiausvie vuiatuiug wage

[

AusedaseTdlugiugreanssun1sy 0814190 UINE N W UVBIK T ANITNBINT dd

Fmd1vesusesin deyaninangnaesasudiu liilwis livibidduddgyie wieldvindoya

Nasnaudsluanszdfay

[ v a

M9l N195U589ANUYNA DIV DY AT 1A UATEUARNDITRYAYDIE 8BN N UNAY

Y

b4

Unngluuvidadeyanamuainsansiaaeulanunsyyliluwuuianssienisteyanisiauauig viug

Y
avull lunsendanaadayaningny 1ImaniiausuRaveURBAINNABIATUN IUYDIUBLATIONIEY
W Wuhgnunsideyaukansiusnglusuuianssienisteyanisiaueuie ugatuil (vssy

ToAnumssall wwmensainidnisesdadeyannunaseyala o Nawmuaunsansivaeuln)”

o) AL aneileye*

vangwn * mnluiufidusuuiansensteyasodinmu nas. fwmdnduiiviliyanalagslsianuse
asnefodeluuuuanssenmstoyald Wowmiinarmunduuds feennsaanitostaliyanaiuasaeiioderiud
Huusiivg v liyanadananliamnsaasaneiedeldiinainnisiiyanadenan eglunnzliannsasingey
vielilansndsiunuedd iWemnidutaemeimevionsdn foonmsarsuilddndudestaliiyanadand
asnefiodelunuuansmenisdeyauarirmmidettiu viadunsddulafifivesndunarauaslngldfumstoudu

MUUTENIARNENITUNIAAUAAIAYUIIMIENITTULUURARITIENISTOLANT SIS AN TN

? nMsasaneiiedeiiiosusesrinugnisasudiuvestayaluiuunanisenisdoyawasniaded vaulmiuluny

VNNAUINNUTENAALENTIHNIIMAUAIIANUIIMENITEULU LA I STayanTsiaueviensasuilivun



16

n133usamsUiiniivesiusnemnensitiu ()

T fig1unvasunuy nituiivnsmnanisiuasaisiiedo niouisuseiunsiuien (§qd)
Tuwuuuanssenstoyn taellddomnuuaysuuuy il

“drnalugueiivinwmmsturesieenaanvil vefusesiidind

(1) ldapumutoyaluuvunanssenistoyanisaueriensiarviatududa was
seauseilasefilugueAvinwimianiadu dimdiveiusesin Teyadnangndesnsudiu
liifuiia L ligBuddyin vielivadoyafimsdeudslumszddy

2 FRasanlovisiasununisseneugsiavessonnsaisvil luswianudwiuin
anufgulddahduetsaummauna wazdinsesuenanssnunegeennsaisvil wiedasmu
g adnauiisane (anensdigeenasasuiinisseyulouns wasununissznaugsiaves
Hoanaransvilusuialusuuuanssenistoyamaaueviensiaisui)”

Tunsdliiusnwmensiiultanisansaasudoyadiiisrdestunvuuanssensdoya
Uy videiuIdeyausdnliigndesnsudiu Tresunetoululiifuiy 1wy

“Uuusitoyalul3os . YDIUUULARITIBNTT DY AN LA IBATIAN TN 1
Admdlianansalfanuiuld Wosann (liffoyafivsneiiszasivasy
vielalldFumnuinilennduimsvesioonnsiansvil lumsnsaaaoudeyaludest)” vie

“Uuuitonnalunt........... Fetmidustuineslitonm. ... W

ada = a o v a4 ada a 1Y & Y  a
IUﬂiﬁJcV]‘Vl‘Uiﬂ@’]mqﬂﬂqimuuqﬂayjaﬁ]qﬂuﬂﬂa@UV]NV"I'J']ZJLGUﬂﬁsijquliu@quuum']@']ﬂ@ﬂ

Ivisgytonnuiaiy ¢ail

v v
a

“LIULATBYA T O s YBUUULARAIIIENNTTBYANITAUBUIEATIA TN
v Y a vy = v Yy & 1 & va 4 A oAy,
PEMATTTOLUADIN oo Fetmidwinduideivglusesiiduegned
=~ o ! A A
o AUV angilee
1.



17

duin 3
JayangINUNISLAURUIEATIETUY

£%

1. Yoyadu 4 vesmsranvidiauaus THlnmeeasden fil
1.1 nsdinsansvitsnsmeondednunzduililduuuesd I damedoyaiubudd
1.1.1 dmsunsransuilsily Tfuansdnsmanauunuiiusia3a (ntermal Rate of Retur :
RR) 1ide mniadeuladaroluiings asvilvinanevunuiigamuldsulivindusnneonde
fiszyld 1wy nsdivuiferdvsiiasutmunldnouwdlodnuivn dufoonsmanniianasnideunisiig
onieuaglanounsansneunsuimuslduasiimsinenondludasifistuduiudula (“step up”)
Tiuana IRR dnsunsdfeannmatsniidounistiseaendeynan Tnsdedisuiisindaien
dleldaounsians Tnsendaesns 1wy feenamasvianaulaldnsussansludil 10 20 uag 30 Budu
1.12 dwsunaiauens Securitized Bond Wuana IRR 1 mnifad euladaioluiuga
wrlinanauunuiifasmuldsuliviiusanaenidefissyly wy
(1) nsdififeulunisndoudienends THuans IRR dmsunsdiaadieiian
florafntuld W feenasarsuiidounsdiszaonifeynnn lnededisuiisandafendensy
Aunlaoeu Wuduy
1.1.3 dmsunsiauevie Basel lll Insurance Capital Bond way Net Capital Bond 14
LEAITATINANBULNUA W aT e IRR 1idae mintAad oulvaudidmuaudviilduanouunu
fiffamuagldsulivihiusanaendefssyld wu
(1) nsdifidoulonndoudnenands Iuans IRR dmsunsdiaaieiigaiien
Aadalld 1y ﬁaaamwmwiﬁaumiﬁz‘f’ﬁmamﬁ"mmm Tnginetnuisniaieudonsuimusldoey
Dudiu
(2) nsdtiideulanslaisneaends Wuans IRR dwsunsdharefianiionnfntuld
i feanamanniianenenidedieldooufivsndaien
(3) nsdinsransdosaniildivuassoznatssiu Safeenmsians niaunsn
Houmsineaenidouarldoounmansieunsuiinueld Wiuans IRR dufunsdioonsmamiideu
msdrszaenidoynanalasdetissiieniafeasieldaounas lnsendesns wu feenasiasuil
dndulaldnounmansludi 5 10 20 wag 30 Wusu
(4) nsdiiidouludasanin Wasuisnsldavs Gouly msusuavsuazandenie
Dudu
1.2 lunsdifinsiansvi fiauewsiisivasfond uiiddyiimsesveifiufuaindoya
Tusmiwsn il el aavudladnuugvesnsiarsni fiauowe Iiasudnvus uazanudos
fidr A yretnsarsnd fiaueriaii mfuaae wu 35n5lunssrenenid suavnistrsend

(%

Ussianuazyanmsngduildidundnuseiu doyaridseiu (Muansdoyagiuznisiiuiay

o A v 3 [ o [ aa s [ < ¥
HaNIANHILUTDATUTENL) tagaiUaszdinguesdgyginiuiznu (hsaidunisanusenu) Wunu

T o



18

[

2. lunsdhausvissaamusslvgiuazdamunelvg ey Wilawetoya fil
2.1 s1wasiBaveensEnsuiniauave
- WszqﬂgvimasuaﬂﬂszLwﬂm{fﬁqﬁuﬁumwmwﬁ (applicable law)
- Wuansmanisdasuduanuindede (§18) sauifasnsazdennisiiasiz

N353 uAUANYIT 8D 0VRInT1a1INTl HeannTia1svil® nIela1UseiunsYITEniany

LY VN VY 1 A

ASANSNULAYEDIUUINDUAUAMUUWLTBDD

- sl A e wnul G e ug A ldsunisuasd sdanuzidud il vesgean v ug

Y Y 9

Tmakeanudunusaanailinng

Y
a 1

- Jainn1slauns@NsuEMEUeYe WU Yot slaunsiansuinlnasnsideulitu
o I~ %
g1UNNYU N.8.6. LWUsU

AN Y vaa o 1Y)
- NIUNUNYNNANUIZNU
¢ liiUamegsauszughainsussiundnuseiundeuasudeyandnuseiy wu

Y [ [y} 1 [ v a a Y & 4 = a a
ANYULYBINANUIENU LLazyjamwaﬂﬂizﬂummmaaﬂizmulm Wuau Inerndanud lunisuszidu

Woundn 1 Usieass 1w Useliunn 3 U Wesuedaveraysenay

Y v
a a Y

o lunsalngdeviugliladusuavslundnuseiu idlameyanidnmuaivanuseiu

q
AanagnianldAseiunsisenil

DN =) a A va a ' v v eda
¢ liUamenetenusnnnmstuvsedldesmalunsussduyarmanmsng 1l

[
Y ] [

AdansaRnnzaulunsyssdiugarmInddulssianiy q dwsunisussdiugarinanyseiui

LldedwnSumsweg wianindduifuszdiugarmsnddunlasuanuiugeuaindiinau na.nm,

[
K%

Tamsausadiule il fissmgiainamannsaldulivlfiuprauazynnasssun

2.2 msfvunTIAATIEIL
Tesunefiunvasnistmuadnsnonideuarmanmamifiaues ldun 33ms
fmuasia {Addulunisiivungien Jadendedudsang q Aldlunisivunsian udu
el wumnsdamediuivesnisnuasnseend swazsansasuilidulunug i
nsUamedeyalukuuianssiensdeyanisiaueviendnning wasdeyausedny
2.3 N394 NN3IMUY UALN1TINATS

(1) AFNSLAUVIYATIATUU

1 v o 1

Tisgyindunisiauenensansniiiugdndminensian it ofAnsansviivield

I [

(2) gAndwhensianmil (nsaliugdadming) nsey

v

(n) fuszAunsImieuazdndmine vssyde ey uasnneaulnsdng

54

v ) 1

Y
(@) §3ndmine Iseu¥e eg uaznuneialnsdmm

Y

v
a o

9 ady Jo 1 A o - % a A fa & 1Y v doquvy X & o
Tunsalnfeenasiansnidnlassairouiem vielaswadmiduivinddulundnuseiunvilidmilnsan sl
Useiuliavsresnindmiliivseiuveseenasanmilegalideddgy dwaliduiuanuuieiiovesisenasansuil

(issuer rating) luvinAudusuAmNUU LT oNDIBINE@UT (issue rating)



19

o 1

(A) Fawnugdndmie Wseyte Ny wasnuneaulnsdng
wanaNtl MnFInTmenTanvidanuieitesiugesnnsianmiludnune
a;' ' Y a ) v ¢ oA A v ! v ' v & -
fiovneiinaudaudmiamalselovd (P Inmsdeuserineniu dnssumssauiududmil Wusv)
TnUnmWeanuauzauduiuslionae

dmsunisiauevie Basel Il liTawedayaii sanuanudang mniamayseloyi
MUY Basel IIl va3 53, IngnU sW. oenasiansuilioaiser uussnanningluiaiaves

Y ~ ~ 14 % 3 a I3 =2 }% v
5. (673 tlsanniieligniuidudunamuniunue Basel Il vas sUn. 3019a519u5931al4 on.
a = o v v & 71 = = A a a vy

%30 ua. lwa3eves su. Tnyuliamudensians Ineliduatisanuides 1udeiuase vdeya
I < | [
WDuavselddaau

dmSuNsiaue1e Insurance Capital Bond TlUawedayaii eaiuaudaugs
nawalselovy 91nN15L@Ue1Y Insurance Capital Bond 1agn1u sw. #3ousunuannsndluase
(61l esniieligniuidutunemunuinaeivesdtinau aua. Fenvasiausegalali sw. vie

A a o [ U U Y vV d’lj ldy = d' 4‘ a a

va. TuaTevesusdnseiudednuiunliamutensiansleeldduasiisninudss uieliuass
Tidoyaduianselidaiau

dmsunisiauauie Net Capital Bond il atnedayati ganuainudaugs
Manauseleviainnisiaueuie Net Capital Bond lngi1ugaannsiansviias visusennanning
luiase (61d) Weswmniieligniuiduliunemumuinasivesdiineu naa. Jaenvaiusgds
Wigeannsansvil vise va. luesetnyiuliigamuidensians Ineliduasfiennnudss wiutioiuase
Tidoyaduianselidaiau

(3) @Amesansuil (sl udAnsansvil) issude Ney wasvanalaulnsdng

[
U 4 =

wanaNi MnEAmsasuildanuieitesiugeenasarsniludnuvueons
1 Y a v 4 3 1 ) I~ v U [ = 1 [ I v dy
neliiinanudaudanianalselovd Wy dn1sdevuseninedu dnssunissiudududmi
Dusiu) Wi Uamednuwauzanuduiuslise

[
v =

(@) Feuly uazmmeuunlunsdndmine/fmasanswil
Tszydennasseninesonnsansvil fuddndmunensaisvil/fémsans nild
Aertudouly uazawevunulunisdadmienienisdinsarsnd el Wuansduaudu
Ansavifigoonasamiagldsundmnnanuunlunisdns g Ansamilise
(5) eldsrglumaiaueriensansvil
Tresydnnuussneunemsiuaildietmuslunsauonensmami Tnedauad
(6) Fnsvesumilsdetviunarluresdensansui
Tiseyisnsvesunilsdelyau wu Fu nan anwudl WWudy
(1) FBmsdnassananni
Tszyndnnisdnassnsanswi iungaesde Tnoseydonduyana wazdndau
niasiurunsarvifagldYudnassesadaon mndnsudssiuiuasarmiuagiauonis

¥

sorauinsUsEng rszume

9



20

(8) Juwazidnisreuarn1stiseiuA198Rens TNl
lisgusteazidenii eaiuszesliain1saesd ons1a1svi nsmnuATINIY

Tunsaesensasuilsioss 38n1591szRuAIeTans I Foustniduyunse sn. Adudunuy

A

Sududaesdensiansvil msuazdeulvlunisnouiurvesdonsiasuiau
9) msdnasslunsdifififpestonsamiifuniduunmamifiauoe
Tifssynsdnassnsdifififpestonmansuiiiunidnnunsasmifausne
(10) Fmsfuturvesdonsanmil
TfsvyBmauarszernanlunishuiudmosdenmamilunsdifaesdolailéizy
msdnasIngIavi
(11) Bnsdaweunsiansvi

Tiseydsn1s uasszazianlunsdwey

2.4 AuNUNIV1528U (paying agent)
v a A A o ¢ A Yo & v &
Wissuseaziden o Mog waslnsdni vasyuaranlasumsuimIngeanasansvil
Y o Y a Y o a = a = [y o v a g Y o a
T idudinunistnseRu suisgaziduangnursualum sy idusiununistss i
el lunsingeenasiansvilvimihnlunistsedues Wneldladnsvidygwsiwmsunaalainining

v o

Wudununistsetu Iﬁizqdﬂi{aaﬂmﬁmwﬁﬂuﬁﬁmu’mé’aﬂdn

kY

2.5 IUSnwneansiRy (Gnl)
Tiseyde ey uagvnewulvsdnwi uananil mnUs Ny sRuiianunestesiu
o S EY) A l Y a Y ¥ ¢ oA & v ' Y
Weenasransvilludnwasionaneliiinanudandimimaysslovd (Qu dn1sieriusenineiu

= ' [y [ 14 & ¥ Y a [ LYK vy
1UNFIUNNTIINAU LTUURUU L1WusL) ELmiJmLmaaﬂwmzmmauwuﬂamﬂ

1Y

3. lunsdieuemesafamuantu THlnmetoya il
(1) 3EnsLEupvIeNSIENTAL
iﬁLﬂmessﬁaga%uﬁmmmmﬂ 69(10)
(2) Fodrianisleunsianswiifiauene

| Y o o Ky v = Yo o w & v
bYU GUEJ"\]']ﬂ@ﬂ’]ii@umi']ﬁ']iﬁumi@ﬁ]ﬂmgLUUUVL'Jﬂ‘Ua'WUﬂQ']u n.8.6. LUuAU



21

duh 4
N133UsRIAUNABvastaya

(drudeyaingifunisiauaviensiasnil)

1 geanasnansnil

1.1 nsdhflunisiausvieasiarsnilesg eenasiansuiiduuienidviuaanzdou

lupaandnnsnduvissemelng / Lifiiuaansdeulunarandnnindurissewmelne

| Yo

linssunsideunaasunuyniunsed Aanseiunisladanigalasvaesunang

o

145

=

UlaYe U lua1eulyTuan1 93U A SUNaUEIUIRINATIUNIH TS AaUIUENY

Y 9

asanedeTendouriaUseiunsuien (i) Susesrugniesasudiuvewuunanisienisdoya’
Tnglilddomnunazsuiuy sl
“Grmdlageunudayalukuunanisenisteyaatuilugl uazsieausedaseds

Tugnug [nssunsgddmnaasunuyniy / §lasuteudiunal vesesnnansvi “imd1vesusesin

¥ % 1

v v & < o g vy o o a B 1 v d‘ v 1Y o w
ﬂaﬂaﬂﬂﬂaqjgﬂmaﬂﬂ5UﬂjlﬂNLU1%Vﬁl1NWqTWQQUﬁqﬂ€gN® Mi@iﬂ%?@%a%awﬂ?imaﬂu%ﬂiuaﬂizaﬂﬂq;

Y

el MsfusesmnugnAewelayainsuAseUAqud ey ave senaTIENIUilnuTUTINg

£
v A

luwnasdeyanidamuainsansivasulimuisyyliluwuunanssienisteyaadull Tunsdess
Waedayasang1d mdniinusuRAYe UMY NABIATUIILYBITBLa B98Il u I U g
nsthdeyauuandlivsinglusuuianssienisteyaaduil seydennumuissell wwiznsaling

nsonedatoyannuvateyals q igaamuannsansiaaauls)”

dll o ! A A
U AL AyUDYD*

I o w =

vaneivg, * vnludufidusuusanssensdeyasodina n.a.e. fmmdwduivhliyeealaddlsiannsa
asnefiodelunuuuanssenmstoyald Wowmdinarmuaduuds feennsasnitostaliyanaiuasaeiioderiud
Huusiivg v liyanadananliamnsaasaneiedeldiinainnisiiyanadenan eglunnzliannsasingey
vieliannatifunuedd esmnduthememeniemsdn desnmsiansuiihiduiudesdaliyanaiing
awnefiodelusuuanssenisdeyauasiamiisdodeu viadunsdbulafifvmsndunaraunslagldsunsiouty

MUUTENIAANENITUNIAAUAAIAYUIIMENTTULUULARITIENSTOLANN SN SN TNl

2 prsasaneiiedeiiiofusesnnugndesnsudiurestayaluwuuianisienisteyanasvisdetviulmiulumy

VNNAUINNUTENAALENTIHNIIMAUAIIANUIIMENITEULU LA I STayanTsiaueviensasuilivun



22

£
v =]

12 n3ffeesnnsIalsud duiani1sa1auszine 13osu1a15a19UsEIna §a0a197

T

lasueygalilsznaugstasunasmdivdlulssmalnaaunguinedimegsnaantiun1sty

I N T81Ua WU AT UNT O T AT 9 sUT NI Ta9a AT A S ULBUEIUIA91N

AHEUNRIUINYNT asanelotenTeurieUseriunsIuTEm (1nd) SUTeInINgNABIATUNIUYDS

Luukanssensteya nelildtornuuazguiuy dsil
“Prantaaouniudeyaluluuianssnen1steyansausvignstansnilatuingg

wazAieAUsEnsTalugue [IH81119aUNRNIY /{5UNaUEIUNR] VoI 0NnT1a Tl TImdn

o W a

Y03us871 Teyadnangniesasudiu liiuie liviliiduddin vselinadoyaninrsdouds
TuasedAny

o

el NM3fuTRInNgNABIveIdeyatRuATOUAgURITRYATRINBBNAT AT UT

Usngluwnasdeyaiidamuaiuisansivaeulaniuinssylilusuunanssienisteyanisauauie

1%
v A

nsrasniladull Tunsddauundsdoyading1y dmiandiausuinyeunenLgNABIATUIUYRY

' [
¥ a a v

Teyan a9l Wwdginun1siideyaukandliusnglukuukanisienisteyanisiauauiy
aarsvidadull (Wssydeanuniuisiad w@nignsdidniseedadeyadnnunasdayale 9

Niamuansansvaeuls)”

= o ! A A
¥ TLLAUN auUYD*

vangn * mnluiuiidusuuiansensteyasodiinmu nas. fvmdnduiviliyanalagsliause
awnefiodelusuunansenstoyald dewmndnd vuaduud foonastanmiiesdaliyaratuaaneiioferiui
uusiivg v liyanadananliamnsaasaneiedeldiinainnisiiyanadanan eglunngliaunsadinvey
vielilaunsndsiunuedd iWesmnidutaemeimevionsdn foonssarsuilddndudestaliiyanadand
asnefiodelunuuansmenisdeyauarirmmidettiu viadunsddulafifivesndunaraunslngldfumstoudu

m?mﬂi%ﬂﬁﬂﬂm%ﬂiﬁﬂﬂ’]iﬁ’]ﬁUWaﬁﬂﬂu’jWﬁ’JEJﬂ’ﬁg‘LlLL‘U‘ULLﬂﬂ\ﬁ']EJﬂ’li‘ﬁ’eJlI“aﬂ’]iLﬁua%’]ﬂmiﬁﬂ’ﬁ‘Viﬁ

! psasaneiiedeiiiofusesnnugndesnsudiurestayalukuuianisienisteyanasvisdetviulmiulumy

VNNAUINNUTENAALENTIHNIIMAUAIIANUIIMENITEULU LA I STayanTsiaueviensasuilivun



23

[V 7
(%

1.3 nsdifeenasansuilifumiienuniasgive vieaniumsdunfingruneenzinniu

Cal

a

FauJuaoiunstusungumnedineeendeduliiduvesanniunisty

Tgndgwasuuyniunseg i seiunislimndalasuteumnglvsuiiaveu
)

geanluatenulyduarn1s3unlasuneudIu199NE 1811198 LN T asanedetensouns

Usgiunsusun (6nd) Susesrnugniedasuiiuveskuukanssenistoya Inelilddeninuuas

sUMUU Asil

v v

“drdnlaaeuniudeyaluluuianssienisteyanisausvignstansuilatuinag

o [

waysenNuselinsedslugiug [Enduaasunugniu/Tuneudiunal vesesnnsansvil daman

v [ 1 v o w

105UsDed Toyadinangniesnsuiiu Libudia livinligduddaie vieliviadeyafinasieands

Y Y
luanszdiny
Ml NM35UTBIANNYNABIVDITOYAUNAUATOUAGUAIUBLATDINDBNATIAN TR

Usngluundsdayandamuaiunsansiaaaulaniunsyylilukuunanssignisteyanisiauauie

1%
v A

nsrasniladull Tunsdrdauundsdoyading1y 1mandliausulnyeUReANgNABIATU YRS

' [
4 = a v

Tayan 81981 WuhgIunIsiITeyaunansliusnglukuuLans sIenNIsTeanIsiaueue
ayasuiladull (ssydenumuissad wanensdidnisdedloyaanunasdoyala o

Niamuansansvaeuls)”

o) AL aneileve

vangwn * mnluiufidusuuiansensteyasiodinmu nas. fwmdnduiiviliyanalagslsianuse
asnefodeluuuuanssenstoyald Wowmdinarmueduuds feennsasniitostaliyanaiuasaeiioderiui
Huusiivg v liyanadananliamnsaasaneiedeldiininnisiiyanadenan eglunnzliannsasiingey
vielilansndsiunuedd iWemnidutaemeimevionsdn foonmsansuilddndudestaliyanadand
asnefodelunuuansmenisdeyauarirmmidettiu viadunsddulafifivmsndunarauslngldfumstaudu

MUUTENIARNENITUNIAAUAAIAYUIIMENITTULUURARITIENTSTOYANSIAUDUENTIENT1E

2 nMsasanedeteiiesusesrnugnietnsudaurestayaluiuuianisien1stayanas il sdedaulmnduluaiy

VNNAUINNUTENAALENTIHNIIMAUAIIANUIIMENITEULU LA I STayanTsiaueviensasuilivun



24

Ay Y Y & v 6
1.4 A3UYRE0NANUAUUNDINIEN

(% J (% A

NI IUN13Y0HIANITNINTAANLT1U1asU LK N U Asailot e nipuviaUseiiu

AsIUTEN (i) Susesmnugndesrsudiuvewuukansentstoya Inglilddaanunaz iy

[

&
U

[
14 v =]

“drilaasuniudeyalubuunanisionisteyanisiausvie iudatuidua uas

Y

meAUTEdn s lug uEU0InTINNTHIS I UUENTUVRIFINNITNRINTAR TIMA1ve5UTeTn

'
Y YA o

Foayaninanignaesnsudiu laiduia v B uddaiin wieldvindeyaiinisdoauds

TuaszdAgy
M9l N155U589ANUYNABIVDIT DY AT A UATEUARUDIT DY AVDIE BN UNAIUTN

Usngluundsdayandamuaiunsansiaaaulaniuinsyylilukuuuanssignisteyanisiauauie

Y Y q

(%
¥ v A 1% a

ugadull lun1sensdaunastayaning1d mdndaiusulnveuranIugNAeInTuIUYeItaYa
d‘ a g 1

91989 Wudeatunsihdeyauuanddiusngluwuuians emsteygamsauevieviuiatull

(Wiszydennuminsseil wwensaliiimssndveyaanuvasdeyaln q Mgamuanansanyiaaeuld)”

o) AL aneileve

vangwn * mnluiufidusuuiansensteyasodinmu nas. fwmdnduiiviliyanalagslsianuse
asnefodeluuuuanssenmstoyald Wowmiinarmunduuds feennsaanitostaliyanaiuasaeiioderiud
Huusiivg v liyanadananliamnsaasaneiedeldiinainnisiiyanadenan eglunnzliannsasingey
vielilansndsiunuedd iWemnidutaemeimevionsdn foonmsarsuilddndudestaliiyanadand
asnefiodelunuuansmenisdeyauarirmmidettiu viadunsddulafifivesndunarauaslngldfumstoudu

MUUTENIARNENITUNIAAUAAIAYUIIMIENITTULUURARITIENISTOLANT SIS AN TN

¥ nMsasanedeteiiesusesrinugnietnsudiurestayaluiuuianisienistayanasilsdetaulmnduluaiy

VNNAUINNUTENAALENTIHNIIMAUAIIANUIIMENITEULU LA I STayanTsiaueviensasuilivun



25

2. msfusasmaufianthilvesivinemmensdu (i)
il uaasugniufivinwmenstuasmieiiote ndomisUssiiuasuin Ed)
Tunuuuanssenistona Taglildderuuarsuuy deil
“drndlugrueiivinemamstureaieenasiarsvil vefusesitiind

(1) lnaeuniudeyalukuunanisiensteyanisiauerioniarsuiladuiiudi was

A= a %

MeANNTERIEITlugueNUTn¥IMIINIsEY TImdresusesin TayanindignAedATuaIl

v a

laifuita i iBuddyin ielivadeyafinisdeaudslumszardiny
(2) lfRsumilsuisuasununisUszneugsitvesgeennsasviluouianiduiuin
anufgiulddnhd uogsammnauna uaziiniselurenansenusiodeonnsansuiinierammu
ogedaluiiome (amensdiifoonamamilinissryulonts wasukunisUsznougIfiaes
foanamansvilusuaslusuuuanssenistoyamaauomensasui)”
Tunsalfiiusnwmenisiulianansansieaeudeyaiiiefestuiuunanisenisteya
v viewiuiteyausdnligndesasudou reureteulalifiudy 1wu
“ViuusdoyalnZos oo YDIVULARITIBNTITBYANSALVIBATIAN TN T
fgmdnldansnsalianuiule Wosom o (ififoyaifismefioznsisany
yiielallasumnudmilennduimsvesioonasiansuil lunsnsaaeudoyaludest)” wie
“Guwsdennudlund........ Fedmduiuinmsldtonm. . Wiy’
Tunsdlfiiusnwmenisduirdeganyanaduiiinrundssrgluduiuindrede

Tisgutonnuiady fadl

¥ ¥
a a

“CIUUATOLALUTBY s YBIUUULAAITIENTTOYANITIAUDUEATIE TN T
v v q Yy = v Yy & 1 & va 4 A [
PUIMITFVIYAIN oo Fetrmaniuindugidernglusesiliduegned
%o UL anuilede
1.



26
LDNFIILUY

AALANANNTEN IR dairuadndleEnsuazutinvaseaniufuazinaviud

q

(“darmundnsuinsgiu”) uazdanvuadtaednsiasntinvesdeanvuiuazgnoiug
dmiu
e (R ”
o Y Y o a a Y o a a L4 1
Wiade YoM MuAEnsuINIFIY dafvuadnsvesiug] e

P afunewmgnaiTeinundnivesiud unniiaainteniundnsuinsgiuanislunsaidanuwnneig

agiifuddauilvinsenudnsuesteun

Y



27

ANANUIN 1
dayan1ansiiunddny (financial highlight) wusnudssiangsia

(wuuasUdayaniansiluidrAny)

1 14

Useangsna dayaniensilundrdty (viae : druumn)

a v 6

1. ngugasmnIILazUITaly | Aunndsa

QAVinISAN

AuAAIie

wilAusu

Fwiinsén
druvedieum
518l957u

GRIGERTIRH
flsrewinnondeuazan®
inlsans
RuangndannanssuaLiluemu
RUAAENEAINNANTIUAMU

RUAAFNEINAINTTUTZANNU

2. NFUSUIAITWIIYY Aunindsay

a D

Rulvidwdesiu

nildus

Wususn

druvedieuIm
selanandeans
elaAsssulenuarusNIsans
o ! U é/ =
ilsneuineenilowazn®
Mlsgms
RuangndannanssuaLiiuemu
RUAAENEIINNINTIUAMU

RuangndaINNanTsuTEANUY

3. ngUUIEIMENNING aunsnd sy

wiiAusu
GRINTRNARRYATERHY
RunNaUaNINAaDIENS
selaruent

selananideans




28

UszlAngsna

[

dayaniensilundrdty (viae : druumn)

v

selarsssulleniasuinig

fnls (11AN1) wazHARULNLINLAT 09N 19N13TY
flsreutnaenidouaza®

nlsans

RuangndannanssuaLiluegy
RUAAEVEAINNANTIUAMU

RuangndaINNanTIuTEANY

4. ngagsnausEAuTIn

Aunindsy

aunndasu

Bedseiududnag

wilAusay

wﬁ%umﬂé’zyigwizﬁuﬁa

druveaioVuI
Bedseiudeiidedunelfansannsussiusose
$181091NN1TANUEVS
naUsglerinesunsusssivseiudowazedulnuvauny
anod

flsrewinnondeuazan®

Mlsgms

RuangndannanssuaLiiuemu
RUAAENEAINNINTIUAMU

RUAAFNIANAINTIUTTAUNU

5. NHUFINIAATS

aunsndsiu
a va A a
Rulvidueans
nildusw
Rufguanantun1stiu
druveieouTIm
selananideans

vaag 1 &
selaniilinanide
ilsneuinaenilowazn®
Mlsgms
Ruanandanianssuaiiuau
RUAAENEIINNINTIUAMU

RuangndaINNaNTIUTEANYUY




29

Useangsna foyanman1suiidfey (iiae : §ruum)
6. nguAuLTeduyAAa Aunsndsy
Sulidudoavs
wilaus

Rufguanandun1sniu
druveieoVuTI
eldnenilegns

yaag 1 &
selanilunanide
o U U dal =
flsneurnaanlewaznne
nlsans
Ruangndannanssuaiiuemu
RUAAFNEIINAINTTUAINU

RUAAENEINNANTIUTLAUNY

7. NFUUTENUIMTAUNTNG Aunsndsu
Sulaudeannistognuiians
NINGAUTINTVILENT
wilAusu
Rufguanandun1stiu
druvedieuII
seldnenidoans
Mlsannsmensnddusenisuey
flsrewinnondeuazan®
Mlsgms
Ruangndannanssuaiiuemu
RUAAENEAINNINTTUAMU

RUAAFNIANAINTIUTZANNU

VNEVR):
(1) nsdlg{enamansviibidunvedoulusmevd imsnduwisusemelne vnlilaninsassy deyaneaiunssualuanle
Tssy N/A



30

A1ANUIN 2

Bn13AUIUIRTIEWNINITRY (key financial ratio) wusmuUsElANgsna

(wuu key financial ratio)

DNTIFIUNIINISAU

gnINsAUIN

1. naNanEINNIIULAZUIN15 LY

q q

(1) 9ns@ruanInAass (Current ratio) (1111)

Aunindvyuiey / nildunyuieu

(2) 2993513uan (Cash cycle) (Tu)

STULNAWAUNTLEAY + SYa2Ia1V8AUA LAY -

o dgj d‘
TYLLIANVIIENULRAY

(3) szezaIVWEUALRRY (Avg. inventory

period) (Tu)

365 / dnsduvyuigudunaunie

@) szezanAuniiade (Ave. collection

period) (11)

365 / dnsdumvyuIgugnuiinsin

(5) S2EIATITEUTLINNTLNTALRRE

(Avg. payment period) (11)

365 / 8n1@ UMY UILUIMTNTAN 1

(6) AMUANITAlUNISTISEARNLDY (ICR)

(1911)

o 1 L Q’J = 1 d‘
Mlsneurnaanly ANE ALEBNSIAN
LATANPAIINUNY / Aanlyane
o & ° 2 ) R
a1l Tunsenunaunenideane Trsiualdane

Q’lj o <@ I3 1 v
nonilglusumlsviayudniada wagenldang
aonedntuiindudunudunindlusuians

FIUENITHEUAIE

(7) wiauninszaenlasenilsnau
aanlyane MERule ALEBNsIAN way

ANRNINYUY (IBD/EBITDA ratio) (411)

PUAUNIUANTINSEAaNDe / Nlsneurnananile

A% ANFDUIIAN LAZAIRAINNLUNY

(8) AnuamnsalunIsTITEATERNIY
(DSCR) (1)

T
= 1 =) U

mlsneurnaenily N9 ALEINTIAT LazAIRA

€

MUY / (lauszerduninisenenly + wiau

aa A ° o~
53Sgﬂqjmﬂﬂ’]igﬂaﬂlfuEJV]ﬂﬁUﬂ’]Vuﬂﬂ']ﬂeLu 1 U)

(9) nilFusIusedINveTovuTIY

(D/E ratio) (11n)

wildusin / dnvetieusiu

1 gadunyuiudunauiie () =

[Funu + duiaunie (LT anas + Altrglunsadauasusnig /

[Fufnaundogns (wde)] dumvasdosgnusuduiiausind

" gasndruvuiougnuiinisin (1) = [selaannisaniiugsial / (@nviinisAnuasgnuiivyuiswduans -

& = 4 a o v v & v g o
anuilnyuieudu) (ade)] Miavazdesgnusudusiaudud

' Fasrdrumyuisudmilnisen (W) = [funu + dufaanie (WL anas + Aldrgluniswdauazusnigg /

[(Fudinsiuasidmiviudowdy - Wnivyudeud) (ede)] fiavigdegnuiuduiuauind




31

o/

ANIVIAIUNIINITEUY

gnINsAUIN

37 T
=

(10) MUAUNIN1SEANUYFABAIUVDY

¥

HD®UUSIN (IBD/E ratio) (111)

9

54

3 I
(Y

Ao Aa & ! vy
PUAUNRUANUATEADNLUY / a')usU@QQQQVJUTJﬂJ

o

(11) pauninszaenleniasuiruanieluy

[ '

1 Yeviauiiiniszaenide (1BD
1Y/IBD) (5ouay)

1 v
v

yHAUSTUTdUNINISEaanUe + NHAUSTeLe

—~

i v !
a A

Pinseaenlenasuiruanigly 1 1) * 100 /

PUAUNINUANIN1TEADNLTY

(12) W¥up

a .

guaNnADTUNSRUABNLEY

Pinseaenle (Loan/IBD) (5peay)

% T
a Y

Rufduainan1tunisiiu * 100 / nildunaue

Aa &
NUNNTIERBDNLUY

(13) 9m517911l591nA15A R U (EBIT

margin) (5e8ag)

Mlsnauinaanlakasnid * 100 / s7¢lasau

(14) 9NFIHANDULNUINNAUNTNE (ROA)

(5e8az)

fMlsneurnaanlawaznne * 100 / Funswdsy

(ade)

(15) §ndrunanaunugiieviu (ROE)

(5e8az)

fMlsneurnaanlawaznne * 100 / @1Uv09

YN v -dl
HRRVATERI(HRE)

2. NFUSUIAITWIIYY

(1)

dnsaLFUNINGanIMAGNE IO
A0TUN TR IUANTNAFBINTAIU U

(LCR) (5ovag)

AAILNe 5U. Tagldsunistuaniy
A3NY

@Eunsndaninaass / Ussunaunisnseuatuan
Inaeonansluy 30 Tu aeldaniunisaliuanin

I aAa
ARDIVINAIUTULTY)

DNINAIULVAIRUNLANUL LAY
ANMUABINITHNAIRUNT AT UAS

(NSFR) (5o8az)

AR 5UN. Teeltaun1sRuanig
AN
(VAIRUNTANULTUAY / ANUADINITAAISUN]

ANUIUAY)

gas1nlsannniseduay (EBIT

margin) (508a%)

Mlsnauinaanilonasn1e * 100 / s1elasau

DNIINANDUBLNUINNAUNSWE (ROA)

(ovaz)

Mlsnausinaanlekaznie * 100 / Aunswesiy

(aae)

9nTIdIUNanBULIUL DO (ROE)

(5oway)

Mlsnauinaenlakasn1e * 100 / @1uod

ANeuIIM (1nde)

dudnanelanandegns (NIM) (Sesaz)

(518lanondesiy — aenlyane) *100 /

Aunsndnauannalmianends (1Raw)

()

Runaswudun 1 (Tier 1 ratio) (fevay)

ANUIUANLLNLE SUN.




32

DNTIFIUNIINISAU

gnINsAUIN

(8) Wuneawuisdu (Total Capital ratio)

(508a%)

ANUIAIULNN SUN.

(9) SnsdUFUTRIRLAMAN
(NPL ratio) (Feuas)

AuLonoeAMNIN (Stage 3) * 100 / Rulviduiae

PPV

(10) DRSIEIUAUTDNLANULELIN1ULATAR

o./ o w

Wuduegradided 8y (Stage 2 ratio)

(5e8az)

Y

aumammmLammummmwmuama DEGRGHT

(%

(Stage 2) * 100 / Gulvawdosau

3. NFUUTENUANNING

(1) Bns1@ruan INAasg (Current ratio)

(1911)

Aunsndnyuio / nidunyuieu

3

(2) ANuaIsatunisiseaantde (ICR)

(1911)

o

| Y] & a1 oA
Mlsneurnaanles ANE ANLEDUITIAN kaY
ANPAINNRUNY / ABNUYANgY
o & ° 2 ) R
a1l Tunsenununenideane Trsiualdane

Q’lj o <@ @ 1 v
nontlglusumlsviayudniada waganldang
aonledntuiindudunudunindlusuians

FIUENSRUME

(3) wAuNInszeenlesanlsnau
aanlane NERule ALEBNsSIAN way

ANRRINYUY (IBD/EBITDA ratio) (411)

PN S & ° o &
RUAUMNNRUANUANTEADNLUY / mlsneurnaenidey

A% ANFDUIIAN LATAIRAINNLUNY

(@) anuansalun1stsEAsERNITY
(DSCR) (1)

T
= 1 =) ! v

mlsneurnaenidy N1% ALEINTIAT LazAIRA

€

MUY / (lauszerduninisenenly + wiau

aa A ° =
2YLY1INUNIILABALUYNATUNTNUR ﬂ’]‘c’ﬂu 1 U)

(5) NUAUNLNITLADNUYFHDEIUVD

H0eVuTIU (IBD/E ratio) (1)

nilAunmuannseaenile / duvestionusiy

(6) WufguananfunsRusenilduni

Aszaantle (Loan/IBD) (5e8ay)

LWﬂEJm]’mamuummu * 100 / RUAUNINUS

‘Vlllﬂ’]i%ﬂ@ﬂL‘UEJ

(7) 9ns1ilsann1saiiuau (EBIT

margin) (50ua%)

fMlsnauinaanilanazne * 100 / s1elasau

(8) DMIWANDULNUINNAUNSNE (ROA)

(5evaz)

Mlsnausinaanlekaznie * 100 / Aunswesiu

a0

(9) dnsduNanaULIULDDYU (ROE)

(Soway)

Mlsnauinaenlokasn1e * 100 / @1ue9

ANeuIIM (1nde)




33

DNTIFIUNIINISAU

gnINsAUIN

7

(10) Runesuan1neagesgrsevidunily
wagnsngaunsosnadudssiu (NCR)

(5e8a%)

ANUIAULNUNFITNIIY N.A.5.

4. ngugsnausEiugIn

7

(1) Rufguanandunstusenilduind

Mseaanle (Loan/IBD) (5eua)

7 o
a Yy U a v

Runduanan1dunisiiu * 100 / vilduiavun

Pinszaanly

2) dnsiilsannseiuau (EBIT

margin) (Fouaz)

Mlsneurnaanlawaznne * 100 / s18lasu

(3) DNTINANDULNUINNAUNTNE (ROA)

(5o8ay)

fMlsneurnaanlawaznie * 100 / Funswdsy

(.ae)

(4) dnmanauunudieiu (ROE) (Seuay)

Mlsneaurnaanlawaznne * 100 / @1uv99

HNeVuTI (1nde)

(5) elgelunmssulseiude
(33U mia) sedesulseiudvans

(5o8ay)

Alganelunissulseiuse (sauA1vnga) * 100

/ WeSuuseiuduans

(6) dn3dIURIUNBIMUADIRUNUNABS

ATINUNOUNY (CAR Ratio) (5o8az)

ANUIAULNLN AU,

(7) dnsnswdsunlasdunamu (Savay)

ANUIAIULNN AU,

(8) Aunindawusiodisosuseiudey

(5o8az)

dunindamu * 100 / Judiseslseiude

5. NHUFINIAATS

(1) ANuaIsatunisinseaantde (ICR)

(111)

Mlsnauiinaanly A% ANLENSIAN Way

Y

AdnTvig / aenleydng

o & ° & v PR
il Tumsewaneenidedne swenlddny
aonlelusuilsviayudngss uasealdine
aonedntuiindudunudunindlusuians

FIUENTRUMEY

(2) wiauninszaenlasenilsnau
aanlane NERule ALFEBNsSIAN way

ANRNIYUY (IBD/EBITDA ratio) (411)

pHAUNIUANINSEaande / Alsneurnaanile

A% ANEFDUIIA LAZAIRAINNLUNY

(3) mmmm'ﬁaslumisz‘fﬁzmis;jﬂﬁu
(DSCR) (1¥11)

T
= 1 A ! v

mlsneurnaenidy N1% ALEINITIAT LazAIRA

' ¥

(%
aa =l

YNIn1sEaenly + niau

Qe

MUY / (MFUSTEY

be o,

'
a

Aa ° =
33EJSEJ'TJ‘V]@Jﬂ']i%@@ﬂL‘UUmﬂﬁUﬂqwuﬂﬂ’]ﬂlu 1 U)




34

o/

ANIVIAIUNIINITEUY

gnINsAUIN

(4) PUAUNINSEANUYFABAIUYDY

H0eVuTIU (IBD/E ratio) (141)

3 I
(Y

Ao Aa & ! vy
PUAUNRUANUATEADNLUY / a')usU@QQQQVJUTJﬂJ

7

(5) Rufduanandunstuseniaund

Mszaantle (Loan/IBD) (508ay)

7 >
a Y

Runduanan1dunisiiu * 100 / vilduiavun

Aa &
NUNNTIERNBDNLUY

6) 9m5171l59INATANRUIU (EBIT

margin) (Fouaz)

Mlsnauinaanlokasnd * 100 / s1elasu

(7) DNTINANDULNUINNAUNTNEG (ROA)

(5e8a2)

Mlsneaurnaanlawaznid * 100 / Funswesiy

(La?{a)

(8) dndiunanauLuEieviu (ROE)

(5o8ay)

Mlsneurnaanlawaznne * 100 / @1Uv09

HNeVuTI (1de)

9) dmsinsaulavessiela Govaz)

(selaunndagiu-selasuannew) * 100 /

elPsannoy

(10) dauseselanandeans (NIM) (Fegas)

(518lenandesiy — aenileane) *100 /

a (% & 5 A Y a dy a
?ﬁUVﬁWEWNVlIﬂV]ﬂEﬂﬁLﬂWW@ﬂL‘Uﬁl (1aay)

(11) $asdndudefosnunin (NPL ratio)

(5e8a2)

AuarauRNIN (Stage 3) * 100 / Rulvidwe

PPV

(12) 9518 UAULYDNLAULFIAULATAR

WnTURENITdAYY (Stage 2 ratio)

(5e8az)

FuLienilnuEsIUATARLALT U1 d Ay

(Stage 2) * 100 / Fulvawdosau

6. NHNRUREIUYAAS

(1) AnuaIusatun1stiseaands (ICR)

(1)

[J

Mlsnaurnaanls ANE ANLEDUIIAT LAZAIFR
o X,
MUY / ADALUYINY
9t Tun1sAulmendeane Twsiuanlgane
r-:qu o <@ @ 1 v
nontlglusuilsviayudniada wagenldane
r-:qu I A v e I~ ¥ a [y
nontUsdrunvuiindusiuyudunsndlusuians

FIULNIIREUIY

(2) wiauninszeanlesanilsnau
aanlane MERule ANLEBNSIAN way

ANRMINVUY (IBD/EBITDA ratio) (411)

P JEp X ° o w X
RUAUNINRUANUNTEADNLUY / mlsneuvinaenide

A% ANEFDUIIA LAZAIRAINNLUNY

(3) f"’n’]llﬁﬂiJ?iﬂiUﬂ’]i“ﬁ’]i%ﬂ?ﬁ%Qﬂﬁu

(DSCR) (1411)

Mlsneurnaanly ANE ALEBUTIAT LALANFR

v 1 14 14
o aa = =

MUY / (Blausserduninisenanly + wiau

'
= =

srezgMNlNsEaenlenasunvuaniely 1 )

(@) NHAUNLN1TEADNDEFADEIUYDY

HNeYuII (IBD/E ratio) (111)

o I JEp X | va v
RUAUNINRUANUNTEADNLUY / FIUTDIHABNUIIU




35

DNTIFIUNIINISAU

gnINsAUIN

(5) RundunnantunsRusevidund

Mseapntle (Loan/IBD) (508ay)

3 I
a Y

Rufuainan1dunisiiu * 100 / vilduvianue

Aa &
NUNNTIERNBDNLUY

6) 9m3171l59INATANRUIU (EBIT

margin) (5e8ag)

Mlsnauinaanlokasn1d * 100 / s1elasu

(7) SasNanauLNUIINFUNSNG (ROA)

(5e8a%)

Mlsnauinaanilotaznie * 100 / Aunswesiu

(La?{a)

(8) dndiunanauLNuEeviu (ROE)

(5e8az)

Mlsneaurnaanlawaznne * 100 / @3Uv09

ANeVuTI (1nde)

9) dwnnneldnandeans (NIM) Geeay)

(518lenanidesiy — aantdeane) *100 /

Aunsndnauannelminnends (1Raw)

(10) ALauntlasdeazanmoRulnaudnsy

LTRSS

(allowance for doubtful account to

total receivables ratio) (5p8a%)

Aientiasduargey * 100 / Qulidudesiy

(11) $asdruduiiefosnmunin (NPL Ratio)

(5o8ay)

AuLtonoeAMNIN (Stage 3) * 100 / Rulviduiae

PPV

Aa

(12) 9M51EUAULYDNLANULEIIA1ULATAR

v o

WinTURENatdEAgY (Stage 2 ratio)

(5o8ay)

o

a A aa d' v a a d’{ I IS (%
AULIDNUAINULFIINTULATARLNUVUDY NN UYAIAEY

(Stage 2) * 100 / FulvEwdosau

7. NENUTENUIMTRUNING

(1) ANuaIsatunisinseaantde (ICR)

(1)

[J

Mlsnauiinaanly A% ANLEBUSIAN Way
ANFAINUNY / ABNLUYANE
o & ° 2 ) g v
9t Tun1sAulmenieane wsiuanlgane
4:911 o <@ <@ 1 P
mantUglusumlsvinyudoas wazanlding
r-:qu I A v e I~ ¥ a [y
nontUsdrunvuiindusiuyudunsndlusuians

FIUEN1THEUAIY

(2) wiauninszaenlasanilsnau
g N a v 1o
AaNUea18 NNERULS ALEBNSIAT LAY

ANRMIYUY (IBD/EBITDA ratio) (411)

PUAUNUANTINSEAaNDe / Nlsneurnananile

A% ANFDUIIAN LASAIRAINNLUNY

(3) mmmm'ﬁaslumiﬁz}’ﬁzmssgﬂﬁu
(DSCR) (1¥11)

Mlsnauinaanly AT ANLEDUIIAT LALAIRN

' 1
I a

MUY / (FUsSTerduNINSEaenly + wiau

Qe

[

szgzeMNlNsEaenlenasunvuaniely 1 )

(4) nilFususediuvesnionusy

(D/E ratio) (11n)

wilfiusiu / druvesfeiusiy




36

o/ 1

ININFIUNINITINUY gmmiﬁﬂmm

3 I
(Y

(5) nilduniinszeenidesodiuves nildunmuanilniseaenile / @uvenonusiy

H0eVuTIU (IBD/E ratio) (1)

7 7 >
a Y

(6) Wufdunanfunstuseniaund Runduanan1dunisiiu * 100 / vilduiavun
Mszaantle (Loan/IBD) (508ay) PinsEaanly
(7) dmsmbsannisaiuau (EBIT Mlsneurnaanlawaznne * 100 / s18lasu

margin) (Fouaz)

(8) DMIIWNANDULNUINNAUNTNEG (ROA) Mlsneaurnaanlawaznid * 100 / Funswesiy

(508a%) (BRE)

(9) dwsmanauwnudionu (ROE) (Gegas) | Mlsnewinaenileuasni® * 100 / d1uved

HNeVuTI (1nde)

GREVEE

(1) asadamesnsdumensiuay 9 Wauanuminza wu EBITDA margin ratio ($oeay) wiiiurlsneu
wnaenids nd AndensiauazAdadmne / s1oldsan Wudu dudueenasiarsuilunguiamun
adamSunsndlidamesnsdiutunumuieusa (quick ratio) (win) winiu @unsndnyuieu-gudauie) /
wilAuvsuideu ukude

) Q"aaﬂmﬁmwﬁﬁﬂixﬂawﬁqiﬁﬁﬂmaﬂWiﬁaﬁuiuU%ﬁmﬁu (holding company) TR s TamNesRnTI@IUNIINT
RunugsnavinueIngs

(3) nsuansteya key financial ratio 3nandediddeyaliinsu 1 9 mnwssuiisudoyalusumsiiulssian
ety 1w D/E ratio, ICR waw Current ratio tHudu Inldsunaiiunadian (seuszesiaidaudlasuna 1 i
losuaaign) Tunisdua eniunisid3euliisusenineaunisidu 1y ROA ROE uaz DSCR 1udu Tilddeya
Hounda 4 lnsuna dieliTouidleutuld nsditiaiailafifoonnsasuilailddninsussriddmivnadien
Tstdavin key financial ratio Tnglédeyalonzainaian wavesurglunnemmiudy

(@ nsdifponamanavidlsiiuanme doulunaamdnminduissamedlng mnldausoduasnsdumans
RuiAerfunszuaiuanlel Tiszy N/A

fhagna a tesuna 3 U 25XX

- M3 ROA Wiy mlsnewinaenileuazn18dounds 4 lasuna msme dunindsu (adv)
5) lumsdnnmeenidedis (| Adudimsugasiua ICR) Tinualddenendelusumlsvauinesa wae
Aldaenendvdruiiuiinduiunudunsndlusuuansgiugnstusie

1Y ]

(6) sxUTamMUUAlLNITASIBNTIAIUNNTRUINTEMMUAGVT wardnsidiuana o seuldnydtagiu uas
WakgansnisAuiniy sl nlididemmvuadangnd sy “ldfiderimunlunismsadnadiuninisiu”
(7 TunsaindeenanarsuiifuuivnansUsena sniulidesruindnsaiuniinisiuuiesen1snunisg

Pedumnldanansamuinla



37

I Y va [ % Y A, o 1 v ] a Y] t:glly
nsmaanLLa:LauaﬂnawuquﬂiznﬂmﬂmwaLtazuqmamqmumemsuummalﬂu 8

ANI1EIUNINTRY gNIN1IAUIN
(1) dndundnUseiusoniay vidnUseiy tywiau t
(2) mswasuulasarmdnuseiu a1 manuseiut, - yarmanUseiut)*100/
(Foeay) warmanUseit,

t, Ao NndAuTTagtu Mihnsusziiugae

t, Ao yamNUsziumunUameluiuy filing

v
Y

wanUseiu t, fie yadvanUseiudmsunisiauevieunasail o vnd1an

U
wildu t, Ae wildule o vumanUseiu t,

wanuUseiiu t, Ae YaAmanuseiununilawmeluiuy filing

v

nildu t, Ao wildula q vundnUsyiu t,




38

ANAKNUIN 3 : miﬁlﬂLwa%'ayjal,ﬁmﬁuniail,auama

1%

v A a v ¢ & [ o ¢
ﬁuglwaﬂqiuﬂa\iﬁuw5w3Lﬂu‘]ﬂaﬂ'ﬂiWﬂ

v

lunsaleanuaziausue Securitized Bond lnilawedoyaludui 1 s1en15Uoya (Wenain

Y

a

e 1.1) museaziBenswiolul IngliUnamedeyavemnsldvsiauelasinisuagyeaniiur)
] ] ¥
daufl 1. iensteya

1. dayalasenisulasdunindiunanning
1.1 dnvazdidy Tunsunisulasdunsndidunanning laseasramisngmunouay

1AS9AS19NTLWARUANVDILATINT

[ I

v P ¥ [y a v & [y [V 1 Y &
1.2 W@%auﬂﬂamLﬂEJ’JGU@QﬂUIﬂiQﬂ’]iLLUﬁﬂﬁUVliWEJLUUVﬁﬂWiWEJ LU HANIINUIYNINF1TINUY

Y

ATENIil TUSnwmansiiu gusmsdanisiasanis gunugteviu) weveleuiun) fuwnudiseiu

v v Y

AdufuAudetie lusnmsleniuni dliusnsseniiuniidises @8 Wusu

eXp eX2¢

a a [y & a o [~ [ [ & 1 Y]
1.3 9798210 0AUDId UNINGN AT UILIMUA AT URANNING LTU UTBLAN aNYaE AMAIN
a Aa o & & LA & a o & i | a o & wa
maasie (nsaldunindidugnuil) Weulvlunisidenduning wavyarives ngudunsng Usein
AssenAunTEaTIssuInAuUnsne Wusu
1.4 msiiuRunmAsaa (Credit Enhancement)
1.5 msawursensmeaysyleviantuantudyivesdiuanamnieia

1.6 ANUELAYN1TIANITANNLEDIUDIIATING

1% v
Y A 4 U o ¥

1.7 mM33As1einIdnduiuaud g efievesiug viel AU seiun1stisenilaiuug

Y U

=3

lnganudndusuanulLiene

1.8 lunsdingddnsiauelasinisidufanismunguunesisuszina desfidayaiiiufy
a v Y o w .::1' ' 1 - o &
WNefutedriauazaudssegadogluseiioluil

¥ ¥ =

(1) wansgnundteuiealasu lunsdifgidnsiauelasanisintdifdessiusiutu

Y 9 Y

Nleandnsiseniewmulasimsddviifyanaamzia Sanguungvessenaningitosiugians

AU LASINTSUULYINAlUNTASUeNUaNUIE WA (DN31)

[

(2) 9NN eANULAYRUlAT 91T NANTENUMBNISETANS San1sanaulaves

Y

AasuegelitudAty
(3) nsdliaunindveslassnsduansiBondeslusaussna Thlawedeyaietu
(n) AvSuazaruduasesiigasuagldsuannsamuluiud sauiedniou
FamulidnwuazAnnudeyaiisaiunguineuazngunasivessemanaglddsfuiuansiFonios
palasins vl Feyadinanliuandunirnvesiuuianisensdoyadefsnysiitiuuas

aunsadunsiiulaagatnau



39

2

(@) AsanluainIanguievesliyanalnIzAanerlansiauslasinis w3

Y

[
1 a a v

nsdsAuiuansisunsowmulasens Wesnndddnsiaualasinisvsegnviuvsdnsisunioadanany

avL vaa A !

flgfinunegludsenalve sl Isvydsendunamalunisilesfesdsduadsedidnsiauslasinis
visegnuiiluvisdnsisenieatiume

1.9 ns@ifdumsiauevie Securitized Bond fin1siszaviuiiluanatunsidisseine

q q

¥

L a v QI a 1 d‘ o 1 d"
W@QN“U@H&L‘WllLG]iJE)EJNU@EJiULiEN@W]@bLUu

(1) nsdingRavsiauelasamsidufanisaunguunenayssne vseidunsiaueve

Y Y [y

uinseudunselussezatlndifesiululseinadunie Iiszyliegadaauieiiuniwiazly

[

Tumsdavimniedediaiu wun1siu Menulseinl wuukanssensteyalsednt waznsliveyadu

'
S aa a

viIesgnungInuAINslAyanalanizAadaviitaNg LnsHoa 51T

[

(2) VaINNANIBANUEIUNLINUIATILANMURIULEUNT I5N15999%8 N1VI5LIIAT
ASAIUBUNENNSNEG LazITNIToUNaNNINE
1.10 Yoyadu q MAeates (d1d) wWu n15ldnsiarseusius (Derivative Instruments)

= o a - a v A = v
\eUTusUwuunseiatuan Seuluvnsleudunindau [Wuduy

wanNi weliuzauiudnuuereileanu luN13SUTBINNLYNABIYRITRYANTY

gl 2 nMsusesaugndes Wldnnsusesenugniesestoya feil



40

dauil 2 msfusesanugndesvasdaya

(drusrenisdaya)

%4

29n%u

—_
e
eDe

) Sudlo o Qll

WinssunsEilgnnaasuuyniuilfiyanaveddesnuivseR e s miauInsgean

Y 9

lAsuneugIuIINNTTUNMIHTS WAL NTLYeE oYU asanulaTonseuriauseiunsusem

(6n%) Susearnugnsied ATUGIUTBIUULANITIEN1ITeNa  tnglildtenruuazguuuy Aadl
“grdlageuniudayaluluunanssienstoyanisiauavig M uatuiiual way

mgausEsinse lugiue [NssnsEgwNNW/ES uUNeUS11Na] veseaniiul T mianvesusesi

Y] ! v vd o

Toyaninaigniesasudiu liduia lavinlil 8 uddgiin nieluvindoyainrsdeuds

Y
o w

luanszdiny

o v

Wil N195UT89ANUYNABIYDITOY AT A UATEUARNDIT DY AV 8BN Y UNA LT

Usngluwnasdeyaidamuaiuisansivaeulaniuinssylilusuunanssienisteyanisauauie

Y

v a

Wunadul lun1s8198aunasdayaning1d TamdndausulnvouneaugNiaInTua U

Y939aYaN 9198y Wuhgiunsiideyaunandiusnglukuuianssenisteyanisiausvig

[
=]

vuaduil (Wsgydeniunudssall lwngnsaiidnisdrsddeyaanuvastayala o Neamu

aunsansiaauls)”
#o RIVON aneiledio*
L
e
T

vange * mnluiuiiduiuuuansensteyasodiinmu nas. fvmdnduiiviliyanalagsliause
awnefiodelunuunansenstoyald dewmndnd vaduud foonastanmiesdaliyaratuaansiioderiui
uusiivg v liyanadananliamnsaasarededeldiinainnisiiyanadanan eglunngliansadinvey
vielilansndsiunuedd iWemnidutaemeiumevionsdn foonmsarsuilddndudestaliiyanadand
asnefiodelunuuuansmenisdeyauarirmmidettiu viadunsddulafifivmdndunarauaslngldfumstaudu

mmﬂssmﬂﬂmxmﬁumsﬁﬁummm@udwéf’aamﬁﬁmm‘uLLamm&Jmﬁa;&amimuamamﬁmwﬂ

7 psasaneiiedeiiiofusesnnugndesnsudiurestayalukuuianisienisteyanasvisdetviulmiulumy

VNNAUINNUTENAALENTIHNIIMAUAIIANUIIMENITEULU LA I STayanTsiaueviensasuilivun



41

=

2. AdEvSEUelATINg

Yaa a

HilANSiauelAsiN1sAednlvinssun sl durasnunnuliynnavesiidnsiaue

Y
1ASINITNT OR 7 AU NUIUTNITEIa AT i SULBUTIUIRIINNTTUNTH A TIUIIE N UYD

YA a aQ Yaa a

Jilansiauelasanis (eacunsdifansiauslaseinisiufonisansuszima iAo mayniu
voafiiavsiauslasins) asaneiiode!® wiouriaussitunsnuien (@) Susesmnugniasnsudan
voauuLansensteya Tnglilddonruuasgiuuy foil
“grmdldaeunutoyalunuuianimenistoyaninauereanamiatuiud uas
AruAusedaseielugue [NSSUMSHT oK NTL/Y SUNoUd1u19] vedansiauslasanig

v [ 1

Tmgvesusesin deyafenangndesasuiiu liiduiie L i uddaiia vieliviateya
fssedduansydfay

fiail madusesmugniesesdayatisiuaseuaquiseyavesponnsransni aui
Usngluuvasteyaigamuanunsansaaeuldmuiissylilunvuuanssensteyanisauesie
psransniatul Tumsdrsdaundsdoyadingra Smddausuiaseudemugniesasudiues
Toyaiigredaiu wudsatunsideyanuandiusnglutuuiansmenisdoyanisauene
prransndatull (Wseydeninumunssad nznsdidnisdrsdadeyaninunastonala 9
fasuaninsansIvaeuls)”

° 1 A A
VO FILLAUN AYUDYD*

vange * mnluiuiidusuuiansensteyasodiinmu nas. fvmdnduiviliyanalagsliause
awnefiodelusuunansenstoyald ewndnd vmaduud foonastanmiesdaliyaratuaansiioferiui
uusiivg v liyanadananliamnsaasaneiedeldiinainnisiiyanadanan eglunngliansadinvey
vielilansndsiunuedd iWemnidutaemeiumevionsdn foonmsarsuilddndudestaliyanadand
asnefiodelunuuuansmenisdeyauarirmmidettiu viadunsddulafifivesndunarauaslngldfumstaudu

mmﬂssmﬂﬂmxmﬁumsﬁﬁummm@udwéf’aamﬁﬁmm‘uLLamm&Jmﬁa;&amimuamamﬁmwﬂ

'® psaanedieteiiosusesrnugnsiesnsuiiuvesdayatuiuukanisensteyauazriadetyulnduluny

wannaeINUsENIAANENTTINSIAURA1AYLIRIENSTULULLAAIT BN STaYanslauenIenTIan sl vun



42

duh 4
n133UsasANUNAevasdaya

(Toyaingiunsiauavrgnsiasnil)

1. geanasnansuil

'
J o

Tnssun1sH g8 U NN UTAYAAAYDIH 00NATIAITNT T 0K 7AW

Y

lagnif A lasuneuninelisuAngevgeaaluaisuiyduazn153ualasunisueudiuig

NNSIUNSHISmAaugnY asaedede” nieuviauseriunsiuiem @8 leelilddeaiu

(%
=]

wazgUwuy il
“Prmdnlaaeuniudeyalunuuianisenistoyanisiaueviensiarsuilatuilia uway

Agauszdnsyislugiue [nTsumsgiidunayni/gSuteug1unal vesesnnsiasnd 4w

o w

105UTDei Toyadinangniesnsudau Lidudia livinligduddaie wieliuadeyafinasiends

Tuansgdren”

o

° 1 |
VO FIELAUS AyUdYD*

3.

1o W =

vaneivg, * vnludufidusuusanssiensdeyasodinau n.an. fmmdwduivhlvyeealaddlsiannsa
asnefiodelunuuuanssenmstoyald Wowmdinarmuaduuds feennsaanitostaliyanaiuasaeiioderiui
Huusivg v liyanadananliamnsaasaneiedeldiininnisiiyanadenan eglunnzliannsasiingey
vieliannatifunuedd esniuthememeniemsdn desnmsansuihiduiudesdaliyanaiing
awnefiodelusuuanssenisdeyauasimiisdodeu viadunsdbulafifvmsndunaraunslagldsunsiouty

mmﬂssmﬂﬂmxmﬁumsﬁﬁummm@udwéf’aamﬁﬁmm‘uLLamm&Jmﬁa;&amimuamamﬁmwﬂ

¥ psasaneiiedeiiiofusesnnugndesnsudiurestayaluwuuianisienisteyanasvisdetviulmiulumy

VNNAUINNUTENAALENTIHNIIMAUAIIANUIIMENITEULU LA I STayanTsiaueviensasuilivun



43

AANUIN 4 : AsUAHetaYaNIRNNSllAUR YUY

AsENsReangINatuTURUNDMNUVBITUIATNILIYE

[

= v a % a a | a v &
AURNLAZLAUDUNY Basel I A‘LVLUWLNEJGU@H@LWNL@NIN&QUW 1 3']EJﬂ']§GUﬂlilja NUY

1. nyalausve Basel lll - Additional Tier 1

11 dnwazinzresmiasuazteyaiieites

(1) dnwazuaziioululnesanves Basel Ill - Additional Tier 1 Imssummlﬁm
NIRRT 1aTeg 19azLdsakas AR WU liinuaTsesaIn1sTssAuLAazgnlanau
daidnAams sumanded (“ow.”) fsnafuiilunisenidnmstenendevionaneuunudule
dlelafldlngliazaunamouuni (non-cumulative) uaglsifaiduvmfiadetiseil nastwundeulaly
nnsvesfutariuInavIAnulusendInen1saLiiunis (“loss absorption on a going-concem basis”)
wazifleliaunsasuiuAansnaluld (“ loss absorption on a gone-concern basis”) AI13LE B
wavnansznusedamunielianiunisalang 9 1Jusu

(2) WisuiguAMuuANA1reIdnEALAYALLA BB Basel Il - Additional
Tier 1 uagnsrarsvisialy Tnglivinligamudlafindmdnnindisaosssamamnsoiioudou
fuld wu Wisuidsunaneuunueiaien Ingldsufeioyanansenudumiuidssiionainiy
970 Basel lll - Additional Tier 1 (Jugiu

(3) Wisuiilsuddunisdisenilvesiio Basel Ill - Additional Tier 1 Fuidusin
vitansTey asiansuiiussanay o uandey v1a neldaniunisaleng 9 1w Lﬁ'a;ﬁaaﬂmwmwﬁf
grivinvsne viiegniimnunliduarane vizelimsthsztBilemsidnfsmsvideidlonin trigger event
i loss absorption on a going-concern basis Wae loss absorption on a gone-concern basis Judu

(@) AdenunazeInUIEnoUYeIluNomu [L’3uﬂamu%’uﬁ 1 LLazﬁuﬂamu%’uﬁ 2]
wazdunsuddedlnede fanszddy wazdilaldine

(5) difleuuaresdusznavvasiunasuiui 1 Ailudruveadives (Common
equity tier 1: “CET1”) wiaus1en1swnain CET1 Inege fanszdrfny uazitnlaladne

(6) 3'§m'§ﬂ°wmmé’miwdauﬁuﬂamu%uﬁ 1 Mdudrmveadrves (“CET1 ratio”)
Snsrdudunasuduil 1 (“Tier 1 ratio”) wardnsrdutunasuiisdu (“Total Capital Ratio”)
lnsgouazidnlaladng

(7) wWieuiieusewing CET1 ratio Tier 1 ratio uae Total Capital Ratio 1 sw. ssslél
 Autwihnsaaiisvesuaniouiusnsauiunomudust (“minimum capital requirement”)

WAz uNaudIuY (“capital buffer”) munswiarsuvisdssmelve (“sun.”) Amuens 3 Usean



aaq

s2usts CET1 ratio #t s, fumdu trigger point? Wie loss absorption on a going-concern basis
feoravlsinansgnanyad (“write down”)/Uaavil (“wiite off”) u3egn convert to equity
wenanil 19 n. Uaweigasmunsiuil ansafaanudnsad R unewuang
 Auturhmsaevingvesisasifouldanuiinivledues sw. melutuil 25 veufoudaly osn
msamawaqé’mﬂﬁauﬁuﬂamuﬁ su. sale MslaanunsaufUReu minimum capital requirement
uay capital buffer fanan enadswalyiAnaandssserie Basel Il - Additional Tier 1 ogdls
(8 uuwny/ATMsfunaringEnsgn wite down/wiite off Wieyaming1as
gn convert to equity Lﬁ DINM trigger event mula Lf‘iiaulmﬁgﬂl,ﬁ 8 loss absorption on a going-concern basis
LA loss absorption on a gone-concern basis?! W¥auf98 19 1sAUINT AUt lalding
s3adnh worst case scenario analysis iflelEasuidla/Aunsunaumanuzaae uagnanszNy
ﬁ;ﬁamumaﬂé’%’mﬁmﬁm trigger event AINET
uenanl nsdives Basel Il - Additional Tier 1 Afidaulums convert to equity
T o, \Uawmeliifasmunsiuieauidss uaznansenuainmsimun floor conversion price
fszdudosay 50 vessmniuatyues sw. Turaenoundoseninan1sausvIeAULLINIGT
asnausAsIng fvun Wy ansdesiiagldsuiuaniiyannsgn convert to equity Tugarisi
sndEuasmulu Basel Il - Additional Tier 1 fanana Wusdu
9) Tunsuaznszuumslunsaifisims wite down/write off Wse convert to equity
dm3U Basel Il - Additional Tier 1
(10) a5UIBMNUNNTVEIBgINALWYI 3 Ydrenin
1.2 deyaifvasuanudaudmianayszleviainnisiauevie Basel Iil - Additional
Tier 1 w09 sw. Ingeiu 591, foenanasvilesdoiuuidvmdnving (“ua.”) Tuiaieves on. (§n3)
idesanniielignifuiduiunemunanmst Basel lil vos suUn. Fso1aairsusagalalit on. vie va.
Tuaderes o, Fnwnlifamuiennaslnglifuasdismuidsmaudaitunie Weyadudi

=1 LY
Y50 lldnLaUY

2. n3dllauev1y Basel lll - Tier 2 191 5. Hlaua18n1A1T0INA1IT8UTALLDEATBYA

Wiuhuaeg19ties fanalUll

2 gwsi sw. Amuadesdl CET 1 ratio gand1 5.125%
?H iy s, HaunsndlaiiisanedefudiinBuwasdmil Runemuued sw. anauissyiufiaznsenussgiinky

wazidmil 3e o, Tdanunsadiuvulamedues Wudu



45

2.1 dNYMLANIZIDINTIESUATaYaTINLITRY
(1) anvazuasiaululaesinves Basel ll - Tier 2 IngseyaUEsRanIzives
ns1ansetvazdeauazdaiay wu 1unsansi ow. TanslaasuneuasuinuansdissAuniels
=~ ~ o ) v v l ' ° o =~ .
Rouludl sun. Mvuswazlidvermualviideanansaldnauneummun nMsmyuneuly loss absorption
on a gone-concem basis kavATIIABIAENANITNUABRamUNelianIunsaliig 9 WWusu
(2) WIULTBUAIULANAINYDIANBUSLATAIIULE 83984 Basel Il - Tier 2
g"o.‘/ 1o Y Y v a U [ U s 5 ) ] % v
wagn eIl legldvinligasmudnlaiaimanning eaesussinmanunsadssuiisuiule
Wy Wisuiigunanauwnueg1nied lnelisiufsdeyanansenuauanuidesiionainiuain
Basel Il - Tier 2 1usiu
(3) wWisuguanun1sTIsEnilves Basel Il - Tier 2 AU UL Wil anday
AsENSVUTEAMAY 9 iuandley va Mengldanmunsaling 9 Wy dereenasiansvilgniivinynsng
2 a vy A o ° v o A a _a < v A a .
segniimnwliauazaty vislin1sdiseUnBienisidnianis Wudu wagdleiiin trigger event
W loss absorption on a gone-concern basis
(@) AdeNULareIRUTENoUVIRUNDWY [[UNINUTUN 1 kasRuNautun 2]
a U L Ql' ] d! v IS o w ¥ 2
wazAunsndidedlnsge Yedesdlanszdfguaziiilaladneg
(5) 35n15AUIad CET 1 ratio, Tier 1 Ratio way Total Capital Ratio lnetiauasy
i laleidng
(6) WIBULTI8UTeI18 CET 1 ratio, Tier 1 Ratio wag Total Capital Ratio 91 5.
msdle ol duTwihnisgavnevedusasiiouiu minimum capital requirement Wag capital buffer
AN SUN. MUY 3 Usslan
wonantl I su. WakelEamunI U @1nsafanusnsdiutunesu
o ! 2 v o v ! 2 Y Y ¢ o A .«.:4 o
Aanan o duduvinisaavinevesusiasiioulaanuiiuled vee sw. neluiui 25 veadoudaly
HD99INNITANAITBEATIEIURUNBIMUN 5. A153la Nsliarunsauifniy minimum capital
requirement Wag capital buffer fananeadealviin Audsssariio Basel IIl - Tier 2 agsls
(7) WUINY/ITNITAIUYAAINATIAITYN write down/write off ©TaY a7
A31d13gN convert to equity WWaLfin Trigger event nmelateuluiie loss absorption on a gone-
concemn basis WiauAIBg1NIAIMNAL AU lalAdY TIuMain159Avia worst case scenario
analysis 1alviasunla/SunsunarIavueEdan wasnansenuigamuealasuilledia Trigger
event AINAT7
wanaINd n3dlves Basel Il - Tier 2 Miliaulun1s convert to equity 19 sw.
Uanglyi a9 unsuianades wagHansenuaNAIsAIMUA floor conversion price M15¢61U
Fouay 50 Y0931 UANTIYTDY 53, WY NABUNITBITNINNITEAUDVIEANLULINNANIALTUIATT
Ingmun Wy anudssiazlasusiuandyainnisgn convert to equity lugar13usIn3

Ruaanulunsians Tier 2 danans Wudu
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(8) TumBULAZNIZUIUNTIUNTAINAINS write down/write off %38 convert to equity
791613 Basel Ill - Tier 2

(9) PBUNBUHUNITVENETINTIUYI 3 TUanth

2.2. Yayaigrfuanudaudanianayseleyiainnisiaueyie Basel lll - Tier 2

¥89 50, IAEHIU 5N, Joanasiansnilieansen1u ua. TuiaIeves s, (i) iesaniielvigniiy
uRuneauduil 2 aunast Basel lll vae sUn.Faonvas1ausagilalin o, vie va. lueseves sw,

Fnunligamuionsans lngliduasdienudss nudafiuase ideyaluiiavselidau



ar

AAKNUIN 5 : MsUaKedayauRNNSallauaYY

asransheeandinetuilukiunamuuasuienuseiudie

lunsaloanuagiausve Insurance Capital Bond lvilUawevoyaim uiduludui 1

T18n15%0ua fail

1. nIalEue1® Insurance Capital Bond - Additional Tier 1
1.1 é’ﬂ‘wwLawwzsuaqmwaml,az%’agaﬁLﬁm%aa
(1) dnwasuazidoululnesiuves Insurance Capital Bond - Additional Tier 1
Tngszyanuidssanivennasedwasideanazdaau wu lifuuaszezinainisdissiu

U U = a a a o v v A o < Y a | & =
LL@Q%QﬂIﬂﬂ@NL&J pLaNAANTT USENUsEAudsloulanuy lunisenidnnisanenentd evmse

(%
a

wameuuvudladielafldlagliazaunanauuny (non-cumulative) wazliieitumnintadrsywil
msfmunieulalunssessuuassudtaviayulusewitemssiiuns (“loss absorption on a going-
concern basis”) uazidlolianunsasufiuAanisaeluly 22 (“loss absorption on a gone-concern basis”)
AsdsanazRansynusegamumelianiunsalig 9 Wudu

2) Wisuisunuuana19UeId nEsLaZANLELIYaY Insurance Capital Bond -
Additional Tier 1 wagazansviiiily TaglaviliamudlafntmdnmingiiaesUssinnanuna
Wisuilsuiuld 1wy Wisuiiisunansuunusgiaien lagliswddeyanansenufunnuides
ﬁawﬁmsﬁumﬂ Insurance Capital Bond - Additional Tier 1 Dudu

(3) LU%EJ‘ULﬂaua"ﬁﬁumiﬂ?ﬁ%%ﬁ%aﬂﬁﬁ@ Insurance Capital Bond - Additional Tier 1
furdmilyFuavs fiovssiu dhonsussal f3unauselond Wity anasviissnndu 9
uanify was ngldannumsaising 1 wu illedeennsiansuigniisinming viegniiminuilv

'
v a A

Fuazany veinstrsy T Tiionsidnianisvdewdiewiin trigeer event wiie loss absorption on a
going-concern basis & loss absorption on a gone-concern basis Hudu

(@) FlyNLaEDIRUTENOUTDIRUNDINY [Lﬁuﬂamu%’uﬁ 1 LLazLﬁuﬂaqnu%uﬁ 2]
wazdunsuddedlnede fanszddy wazdilaldine

(5) ﬁwﬁmmmzaaﬁﬂizﬂawaﬂL'Euﬂamu%’juﬁ 1 Mudruvead1ves (Common
equity tier 1: “CET1”) wiausnen1swnain CET1 lnege danszdnty uazitnlaladg

(6) 3'§m'ﬁf-ﬁ’wmmé’mwdauﬁuﬂamu%uﬁ 1 Aifuduveadves (“CET1 ratio”)
a"’mwdauﬁuﬂamuﬁﬁyuﬁ 1 (“Tier 1 ratio”) wazdNIIAIUAULNBINBUBUIUNDINY (Capital

Adequacy Ratio : “CAR”) lnggauazitilaladng

2wy vsenyseiudeddunsndlimemedeadulnumawnuliioseiudevserSunauselovinmunsusssy

= [

wazld il WuneeuveiusenUsenudvanasauieseauiiaznsenunedionUseiudeniey Sunauseloy

AuNIUsISY wazid vl vieusenuseiuduldanunsadiuyulamediaes Wusu



a8

(7) Wibuiiusewing CET1 ratio, Tier 1 ratio uay CAR fu3smuseiusisiseld
m §u1msm13ﬁué’mwﬁ’mﬁmamwﬁgum&ﬂ (“minimurn capital requirement”) Aufidiinanuy
AugNTIUNMIIINULAYdLasuNsUsENoUgsRaUseAuie (“dridneau aua.”) dmue sauste CET1
ratio fiusemuseiufefuumiy trigger point® e loss absorption on a going-concern basis
Geenaviliingansgnanyad (“write down”)/anuil (“write off”) wiagn convert to equity
uennil Wuismdseiudedanelifamunsuin ansafamusngdiy
Sunesmudsndn w dulssinaldanminiuledvesisniss fufouazdningmu an. nelu 60 fu
furnfudulasna iesnmaanasmesdamaiuiunemuiivisnlseiudiamsdld msliannse
UHUARIU minimum capital requirement A4N&17 awﬁmaiﬁlﬁmmmLﬁawfacﬁa Insurance
Capital Bond - Additional Tier 1 ogn4ls
(8) LL‘L!TV]N/%%ﬂﬁﬁﬁ?i&’)mﬂﬂaﬁﬂ‘ﬁ'mi’]ﬁﬁgﬁ write down/write off n3e3an
ﬁmiﬂa’ligﬂ convert to equity LﬁaLﬁm trigger event ﬂ’l&lsl(;fﬁauhﬁgﬂl,ﬁa loss absorption on a
going-concern basis ag loss absorption on a gone-concern basis W3BUFADYNNITAIUIN
fiffasudlaléine samsfsdaria worst case scenario analysis itelsgamuidila/funsu
NAYIAYIUEER WaznansEUTdamuealdsuileiin trigger event fandm
uaﬂmm‘j{ N899 Insurance Capital Bond - Additional Tier 1 ffideoula
M5 convert to equity Ui vmUsziufolameliamunsiuianaundes waznansznuain
n3rmuA floor conversion price AiszRuiosag 50 Y8351 M uadyeauTenUseiuielugie
AouN303ENINNNTIEUR I NLUIN A A AUTEAUTInlne uag/v3e aunAuUTEnYTE AU
Funadelnefun 1wu arendesiiaglasuiuansiannsgn convert to equity Tugasausing
Fuawuly Insurance Capital Bond - Additional Tier 1 fanans 1usiu
9) TunsuaznszuumslunsEifiims write down/write off Wie convert to equity
@3V Insurance Capital Bond - Additional Tier 1
(10) oFUNBUHUNTVEIBTINAIUYN 3 Yremin
1.2 “ﬁj@iﬂaLﬁIU’JﬁlUﬂ?’m%ﬂLL‘EEJIW]NB\Ia‘UwIEJ“Uﬁf\HﬂmiLﬁu@‘UWEJ Insurance Capital Bond
- Tier 1 voauTTmUseiude Taosinu sw. 3o va. TuinTevesuismusziude (i) esanilely
gniuiluiunaamuanunaeivesdiinay aun. Faenadrausegelal sw. vie va. lunSeves
UiEnUseiufednuulvidamudonsansiagliduasieeudes saudeiuaie Tideyaduia

3okt

# CET1 ratio Miusunseiudemvunsiasaindt 65%
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2. A3allEueY1Y Insurance Capital Bond - Tier 2
2.1 dnuaizlamzramsasLariayanineItes

(1) anwazuazoululagsuvad Insurance Capital Bond - Tier 2 lngssyanuides

lRNNEAIUIR TN 0E19avd Bauazdalau WU 1unsiasivsenusedudedanslaneunsu
o ° = v oAl Ao o ° Y o v vy [

asuiruatrseAunelddauleiidinau an. ivuauazliddenmualidieaiusalansu
nounInun N1snualiauly loss absorption on a gone-concern basis LayANULEILAE
nanszvuseRasuneliaaunisaling o Wusu

(2) WFBULTIBUAINULANAISTDIS NBULLAZAINNLE 8999 Insurance Capital
Bond - Tier 2 agn1a1suiliill Ingliviligamudilatiadmannsndnsassussinnaiunse

= = o qy = = | = | = v % Qll

Wisuiiguiula wu wWisuilsunansuunuegianes Inglisiudslayanansenuauainudes
N19713LAnTUaN Insurance Capital Bond - Tier 2 Hudu

(3) Wisunguarun1sinsenilvessie Insurance Capital Bond - Tier 2 fiu

v X a a a v ) v ¢ Yo ¢ v & o & N

WmilyTuans glenuseiu doensusssd dSunauselevd Wmilandy asarsvilvszianau 9
Auandey 2189 agldaniunisaleng 9 Wy Weyeennsiaisgniinyning viegnitninwilv
Auaraly wIednsTsrUTen1ianianis taziilalia trigger event Lile loss absorption on a

. < v
gone-concern basis LUUsY

(@) AdenunareIRUTEnoUvIRUNoWY [RUNDIWUTUN 1 kasRunautudn 2]

a U 6 Ql' 1 a o w k% 2

wardunsneides lnoge JasydrAny wazidlaladneg

(5) A8AsAuaad CET1 ratio, Tier 1 ratio ag CAR lagdauazidnlaladne

(6) wWsuLiBusewing CET1 ratio, Tier 1 ratio kay CAR NUSENUsEiuiun1sala
 Aulnsunanu minimum capital requirement wag capital buffer muitdineu aun. mMuun

wananil IiusenuseiudeUawmeliamunsiuin aunsafanudnsidiu

Runasuisnan a dulasunaldanmiivlsdvesuidnyssiudouazdninnu eun. anglu 60 Ju
Huaniudulasuna Wesinnsanaivesdnsndutiunaaunuisnuseiudesdls nsldanse
U UAAU minimum capital requirement slana1I819dwalMIAAAMMLE B9sBE @ Insurance
Capital Bond - Tier 2 98143l3

(7) wWWIMY/ATNITAIUINLAAITATIENTYN write down/write off ©Tayann
Vldmﬂmigﬂ convert to equity \oLAn trigger event nmeladoulaiie loss absorption on
a gone-concern basis Wiaufiag1an1sAwIMARamut1lalidy $3umMsEin1sdni worst case
scenario analysis W alviEamudla/SunsuravIanugEn Lagnansenuiyamueialasu
\Welin trigger event AINE1

ueN3Ni NSRBI Insurance Capital Bond - Tier 2 Adioulun1s convert

to equity Ius¥nuseiude Wakelviiamunsuiudes kagnansenuannsimue floor

conversion price fisgAuiagay 50 vaes1AiuaIdyvesuITEnUseiuiulurisnouniosening
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MslaueYIemLLUIMT s ANUsERuTAnlng wag/vie anauuTEnUszuiuasslnefivua
W AaLd Bafl agld$uuaiyainnisgn convert to equity Tuyarnsausni i uasuly
Insurance Capital Bond - Tier 2 fianan? tHudu

(8) FumeumarnszuINSluNsETiTng write down/write off 1138 convert to equity
@3V Insurance Capital Bond - Tier 2

(9) PFUIBLHUNITVEETINTIUTI 3 Utanth

2.2 Hoyaigriuaudnudamalseloviainnsiausue Insurance Capital Bond

- Tier 2 vpeuTHMUTEAUSY Tngi1u ow. 3o va. luaTevesuivnuseduds (i) esan
delvigniuiiudunemussinasivesdiinemy aun. Jeenearausegdlali on. vide va. Tuedeves
UiEnUseiufednuulidamudonsanslagliduasieenudss vaudeiuaie Iideyaduiia

3o lidaLauy
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AAKNUIN 6 : NSIUAKETaYANNANNTAlLAUDYIBATIE5U GSSB

Tunsdleenuasiaueensiansvil GSSB w3 ermansviifioay3nuAuandau (“green bond”)
AsETT e Inn (“social bond”) warmsiasuiLieandady (“sustainability bond”)
T Dnmedoyaiiudsludind 1 mensdeya il

(1) mnsgrudmiunsiansil 6ss dudufivensulussdussmaviossduainaihianly
$re8slunmsvoaygaiauerensasnidnanauudnsddedl (il fesnnsarsnioraden
Snsimusnasgudenuazrsavylasinsvideanssuiidsdu (“Taxonomy”) Wisidufle)

(n) n36IN19L8UBVIY green bond 14U U1M951U ASEAN Green Bond Standards
(ASEAN GBS) %3 0119155711 International Capital Market Association Green Bond Principles (ICMA GBP)
Dusiu
(®) nsaln1sLEuev1e social bond WU U1M5§11 ASEAN Social Bond Standards
(ASEAN SBS) #383195§7U Intermational Capital Market Association Social Bond Principles (ICMA SBP)
Dusiu
(M) NIANISLEUDVIY sustainability bond Ly 1193514 ASEAN Sustainability Bond
Standards (ASEAN SUS) ﬁammgm International Capital Market Association Sustainability Bond
Principles (ICMA SBG) tdudu

(2) FngustasAnisldRudiléiainnisseaumu (use of proceeds)

3) nszurumsidlunisussdiusazdndonlasenis (process for project evaluation and
selection) Tngszynszurumsuazdadeildlunisiansan nuianesgiuviedsnissusesdula
TIEHRNGE

(@) MIUIMTFANITTUA LF91NN1958ANN U (management of proceeds) Tnguansdi
FnsAamunsldiiuildmannssgaunululasinisuasisnsutaeniusonaniiud uves
ﬁaaﬂmwmwﬁiﬁtﬁuadw%Lﬁ]u wu msthiiudildannsseaunuuendudydmmnainnd
yiwgAuB 9 (sub-account) vesffoenasnansvil \Husu

(5) MITBULaztesmIMndameteyald vadunisdndunisaiendanisiausuie
(reporting) lngsyyyeemne 35013 wazszeznalumsdamesenudmelud

(n) anudunihvedlasans: ssyMensuarasvifyestosdrellll Meaxidun
1593 (Wu o aaufl dnwazlasanis) Tnquszasdlasenis Usglomivedlasenis S1uruliy
fidnassuazsennunde TaemenuesaiesTay 1 ads auninnednassiuasy viesunieasy
914YRINTIENT wsnsallavzisneu

(1) wnnsniAdenansenuegeiidoddrelasanis: szymanisaifdenanseny

a o (% 1

agufideddnyselasensNiduldly wu dnswdsuudasiSuliaveulasanis nIelasens

<
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Lddulumuninsgu vieldaunsadniunisdeluld udu el Wiesnasians nilimun

srgrlIanlunINeNUleyallalinmANTTalfNg 1 kariintMTIgUAUNIIILATUBIEVRINTIANT

Magansilainedoya
AMENRINTEUBVIY Hoanasiarsuilagdaliinisenuiardeminmsidanedeyaiineitesiu

a3ty snudwinaen (green bond) AuAsUMMUAlanauTEWIES IneTenulsenaumy

1) S989UANMUAUNUNIVBILATINNG

YaLLIYN — 518az18unlaAsIn157 L SUN13TRATTURINNITTEANNY
(du Fo aouil dnvazlaenig) TusieTngUszasduas
Usglenlvadlasenisnana
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