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1. uleu18n15aanu nagnsn1sasnu | 1.1 ulsurenisaamu (investment policy) oiun

uazngugnAntviang 1.1.1 Yssanvemanninduasnsngaduniavanu Wy [urin

[ 2 v

ax1Ensnilniasy Mudienvu vu ETF {Wusu

Y 9

1.12 Wmane/ingusvasduainsamu (investment objective)

1.1.3 §7%79 (benchmark) NH8NwUEAIUTD 3 VBINIAKNUIN 1

v
@

FIUUTNEUSEAAN JU. 48/2567 Ineiis1easidenvoasnyin fail

D,

1.1.3.1 #2337k lun15innaz lUnNeNanISA1LEI Uy

[V}
o v o

viell TunsalndulevienisamulunsnddunateUssnm Iissydadin

q

v v
ad o

fia$197 uandad Tavemsngdunn azyseiand aduanisdaads
mqﬁmﬁfﬂﬁﬁi’maw%’wﬁﬁuLm'azﬂssmmmuﬁmmumiamuLLazﬁaq
szqmmﬁ"[,umsﬂ%’uﬁmﬁﬂﬁuaamﬁﬂizﬂaua&hﬁmaué’w
1.1.32 Goulnsdludouidte wasteamidunisuds

Tiignémsuarsmindniawdeusat Tadenan i

114 n1samuly dervatives lunsalfifiulouisnisasnu
11 derivatives ietlostumiudes (hedging) Wisaie efficient portfolio
management (EPM) (91l)

1.15 Fenowmuudn (master fund) Tunsdiffulouienisasmy

ludnwaweiiuiunewmusumanes (G13)
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1.1.6 nagnslun1suiudnaiunisamu (rebalance) (613)

@

1.1.7 Fuiiinnsusudssulevionisasueg 1afideddny
wieudesuremuanumnzanlidaiau ieligndmsuisiuis
nsUFUUse (63 1wu msUiuussanulsuenisasudidanses (fitter)
As1a1 TN uiifia1snsdiusianataerilsans (P/E Ratio) 10 L
\Ju P/E Ratio 5 win \Jusiu
1.2 naqws‘msamu (investment management strategy) Fauans
33nsuinnsdanisuleuisnisamuii olfussadivanenisasmu
W Yanddilafunanouunuganiidsidnienewmunan (active
management) viesjodlldSunaneuunumudalis favidonaamundn
(passive management/ index tracking) {udu
1.3 ngugnA1danung (target client segment) 7 suanatoya
Anumngave ulsusnsauAUUsEIAMYRIgNAn SERUAAEe

Y0egNAN wazngugnAdiliivngauiuuleuign1samuiingl?

2. dadaunrsamulunanninduas

o o

Fwgud un azamuniuulguiens

=

)]

mu

2.1 dadrumsamuvemdnninduaznindduiiamuudazuszion
(proportion of asset types) laglsuansldidudnsidusosay
vosusiazUsziaviazaau wu amulusnasyulasedslusoud
Tl 80% 1Husy
2.2 n153na53n1589MUTUA9UTEINA (country allocation) d1nsy
n1sanulaenss (direct investment) Tiuanadudnandiusosazuen
ns3nassn1samulunsazUszme
Tunsaiffiulovensamuludnvasideriuiunesunuiianes

913lawedayaniu 2.1 - 2.2 Tngssydayavenamunanta

3. wan1saiuauluann

4
v

3.1 wansanfunulussin Al

(1) Hamsfiusumavigug (theoretical performance) agsiaiilos
atetiey 5 U wiliiiiu 10 U dwSunemudiuyaraguiuunesninasgy
finsliuinisdosnin 19

(2) samsshiiiunuiiiiniuas (actual performance) dwunasmu
duyeasUuuunesnsguiinisliuinisdou 17

eid manssidunua (1) uae ) isndawety WAl
fosuiaieiunanssiduniluein Fauuienauuani
3.2 dayanisiiguiisusenitwanisandunuluednniude 3.1

¥
o Ao a

Ndenlgnusm¥InnUawenuts 1.1.3
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3.3 Yeyanuldoeii ldannmsauiugadmsngdugnsdounds
TngléAuiuniu (standard deviation) 7iuanufutoyadnsisded
(annualized) W ouidnlngsEEE1Ia17 LA UINYTENOUA DY 19U
mnusendnnslddeyadounds 3 U desseydn “standard deviation
(3Y)” 1Dy

3.4 dufeuvsznaunaiamenanisinidusluein deinlignén
dlafauszamveanansiidunuluefed Dawemade 3.1 lodaime
fifoussnanlufuiviovinanfetuiuiidamonanmssiduny

Tuafs 198 AUMIDLANFADY FILUUINEAANUING

4. dayadeadangafiuulevienisasmu | Yeyageadain e vuleuienisamnu Aesrwinkardnrimuiznig

Y
Atvun fasoludl

4.1 WaMsVIANUGIFATNAAYY (maximum drawdown) liilandna
YA UaTaLgIdn AT uaNNan1Inadeufeunds lnelvikanadu %

o
A o '

ag ey 5 U (MIenaudiuusnvesnsmageunleuignisam udounds

£ [

ufislagdunsaldeyadoundslifi 5 ¥) InedisnsAuim Al

Y

drawdown(t) = gaf1naeu(t) - yarnasugegn*

yaANamugenga*

maximum drawdown = min (drawdown(t))

a

AGWN*  UAAINBINUNZNEAAD LAAINBINUENERYBITTELLIANDUNTN
- 9 Y 9 9 U 9 Y 9

U

uUDIUAAIUINM ()

4.2 5392122710 UA2 (recovering period) l¥LansszazLIa U

=

Tnganusaszyniiedu “U” wis “WWou” laniuainumunzay
arduteyaligndmaruisszezinaid susnarinnugsgaauds
srovnaTiNundUIN iR

4.3 dadwvesnsamuiiinmsdasiuanudsindnsuandsy
(FX hedging) Tasuanadu % w Yuituiuussdoyadian

4.4 nsalulsuvrenmsasmusjaduamulunsiaisnu uanse Sharpe
ratio i aLANA 8 TnsuansdasdusnInsmano uLuAILA LYB
ulsurenisasmuilFsuiisuiuamidssannnisasmu Taeduiaen
HARN9TE ISR I IManD UL WD IUlEUIEN1TAWUAUBATIHANB UWNY
AUs1MINAIUE B (risk - free rate) WFBUBUAUAMLTUNIY

(standard deviation) vasuleurenisasu neliruandudnssed
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(annualized) wagldayadoundaign 3 U vsensaltoyadoundslaiis
3 U uelainndn 1 U Wilddeyan s Tuusnvesnismaasvuleuiy
nsamudeundauislaqiu vl risk - free rate AlglunsAwIFe

ThaiBMA short - term government bond index Tngfiisn1sAun #ail

Sharpe ratio = M
o
Rp = portfolio return
Rf = risk free rate (short - term government bond
index),

O = standard deviation of portfolio

5. A1sssuLlan wazAldgnefiseniu

nnsHUINsAauleuIenIsaTmu

AsssuidoufiFoniAvasaazanlddiosiuded Tnosun1Syanii
mgaiame vion@aulaud Futeluil

51 Asssudeunisdanisnesmuilisoniivaingnailusninged
(management fee)

5.2 Asssuouffurinningauiizeniiuaingnii (custodian fee)
53 esssudouiiioniivangnadesuamuluulevienisamuy
(front - end fee) (§13)

54 dvssandeniiienidvangnduile dnamuluulouionisamu
(back - end fee) (fn1))

55 Asssudounisshn nou elouiunsisnsssmaiiSoniuain

Ejjﬂﬁ”mj 1318AT 9 (deposit and withdrawal fees for foreign currency)
(§ndl)

56 AsssudeuiiSeniivaingnailag1adaiunanisaniuau

v = <

Wusred IneliuanadnsiisoniuwazisnisiSeniuag1admau
(performance fee) (1)

5.7 ensssuiendug (@d)
91l MnAsssUlauvs a1 ldanes1enstadteululunisiSendiu

Tszyideulvsananlidnaume

q

A15UA B ULUaIASSTUT 8L warA1lda189SuniUa1NNIg

Tiusmsmuulevienisamu desdawmeladeuasioulunisusuiiia

T windeyadeundiliifis 1 U lidesuansdr Sharpe ratio Windumude 4.4
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ANsTTULTEN Lﬁ@iﬁqﬂﬁﬂmwéamﬁ’]a&m%’mLﬁ]u Tnyed19tpgRBILERS
Fomuistunsilasundasisssudsunazaldiefisoniivain
n1stiusnisauuleuienisamulugemianmisilamedoyaligne
NIIUFIY WU USEndanisenaRansanUasusdaseisssulouuay
Alddreii3oniiuiieliaenadesiunagninisasuniedildaie

Tumsusmsdanis Wudu

6. FAUAMMEBRINNTAMU AslEUNY
N15AINU UATALABUIAEINUNITAINU

AnaulguIenIsasuy

6.1 sefumnudssvesulovienisamu Tagerafiarsantmdninmsi
15958 UANAE B3V ANBANUTIN ANULUY 123 - 1 UUUTY
Usgniadinauauenssunismiunannsnduazaaianannsneg
7l au. 69/2564 309 MilsFoTvIulALIBMUITAMULEIN BN LTI
iiofamuiialy nemusuiledasmuiidlisiodes uaznawusy
degamuUsTIAanTY asTuil 23 Sunen we. 2564 wltlnseylauls
6.2 Ffouisiunsanuluulovienisamu egnalien Fueluil
6.2.1 andoudn “lunisiausuleungnisasvuyeInemnu
duyeeatdldiunsuanshdiineulddusesdinnugniemosdoya
Yandn vielduseiumamionane uLuresulsuiensasmuiiaue

un

See

a v o

6.2.2 nsdluIEndansilgsnssud eranelwiAannudauds
manauszlowy feslidifowisiumiudaudmmayszlomifions
AaTusae 1wy U?‘waj"mmﬁﬁmmmuLﬁ'amul,aﬁqmﬁm'aiﬁlﬁm
Anutaudanulselesivesgndn 1wy 19T ad 0 ILAR YD WAL
3%ﬂ1§ﬁgﬂﬁ"ﬂamiama%aauiwazLa‘c’m LLazaauam%'a;ﬂaSuLﬁmam

1 I3 (3 a v o [ v
Wy maiuleivesusendnnis Wunu

7. Uadwanudesiineadasiunisayu

auuleuIen1sasu?

fosuretaduninud vefidenndostuszAuainud sswesulouiy
QUERNAY sﬁqmamqmﬁﬂamaﬁ%lﬁmmmL?ism NansEMUTIZinTY uay
LUININTUSISAEssTena s Tnemiladladennudesetsios
Fasoludl

7.1 Yaduanudssannsidiunuvesteennsias (business risk)
7.2 ﬂ%a"smmL?{mmﬂmmmmsalumsﬁwzwfmm;:Iaaﬂm’]mi
(credit risk)

7.3 U938mNudeaannAUEUEIUYRISIAIRS1@1S (market risk)

2 Wuansdoyatadvmuidssiiierfestuulouismsamuiiu sasnsuuumnisudmsanudssdingn TaeSesdwunulenadienaistunas

Hodrfyuesranssnuanunlimies
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7.4 Pafuanudeninnisvinaninadesvamstans (liquidity risk)
7.5 Yasduanudenindnsuaniudeuiu (exchange rate risk)

7.6 ﬂﬁ]é‘]’ammL?imammuﬁwﬁwﬁw/m%&mamwﬁﬂ (derivatives risk)
7.7 Jafeanuidsinaunainndsuveinsis v dyand evne
829111 (basis risk)

7.8 lunsdifidnsamulupnasidsufummunindedesnindusu
Vldlmmﬁaawluiﬁ (non - investment grade) 38 Lufins9nsudu
avidede (unrated) litfosnindesay 60 Thinmedadunnudes

' a

f\]’]ﬂﬂ?iﬁﬂﬂiﬂ.ﬁﬁli’]ﬁ’ﬁﬁﬂﬂa'}’] LLRLGE

8. T18YYINNITNBINUN TU

n’rsamumuu‘lauwn'\samu

a

NAYaU

eTelIansnemuilasuteuningliuimsdanisulevienisamu

U q

TibAU 2 57830 WAL UTNEIANITNBINUSUUSIITIANIT YU WY .......

Y 9

WAL e (FauATUN ......)
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A1asulaNgINUNANISAEUIUTURR AU 3.1 YBINIANUIN 2

1. WaNIANIUIUNIMGE] (theoretical performance) Ag KaN1SANTUNUIAULUUTIEDY (Model) Kan1saniiuau
Felannisveaeudounad (backtested) nan1santluaumuANNRAgIU (hypothetical) HANSANELUAINNITTIAD

(%

To3a (simulated) Han15ANLTUNIUAINIINTOY AU ST (indicative) HaN1TANTUIUIINTBYA ex - ante WAy

o a

nan1sAluanuaInnIsaIansallutamn (forward - looking)

v
a v [ v 6

iail Foyamaivemdnningvdoningau (input data) frldlumsdiummansiniunumanged deady
foyafiidnuae Futolud
1.1 Wudeyanalusiinuietagiiu lneussninnsdedideyanalusiinsioidesedisies 5 T uslsiiu 10 3
1.2 Foyameniinadiuiasednuaicd
(1) Toyavomdnninduionindduiithud o deadundnningvienindaufiannsaamuniedigiuy
(exposure) lg1
(2) doyafithunduindesdimiugndes auysal uazaiiaue Wy manunasaFeiulunsdiivdnning
listed TunaasaUszmavanews [usiu

1.3 lunsaindnslitadeduiaudnuenmilonndeyasiatlusinniude 1.1 uasde 1.2 WAndendadulaense

vuiiugurerulusssu gnies auysal wazaiate wiswiweulameanuigiuilduasmanalunistdladedu

WLPLD 19U

2. wamsiLiueuiifiaduase (actual performance) A8 mami@ﬁLﬁm’mﬁLﬁmﬁﬁuﬁﬁqmﬂmiamumaqﬂamu
druyanaguuunefnnsgIu Fsdmiluguuuuvemanisiiunureanguusznnn1samu (composite return)
FadwalaedununemudiuyanaguiuunesmnsgIuveagnAnefifuleuisnisamuiiisadu Wadeiu
Faud T uduliusnnsuleuisnisasmu (since inception) Ingld35 nnsfuamnanisdiiuauiadsaradmn
AIUNSNE AU (asset - weighted average) 13033 n1seuand uladfimuzaunindsnistredu 4 sazdeadulunn

wan3mnisouduivensuniedusnnsgiuaina

o

#A98879015AIU AN TAUTUI LN TUDS

D o , g o Weighted
. | ¥aAmy | Return | yamiUaty | wivin
ana Return
930 (V1) (%) | 3a (Um) (%)
(%)

1 1,000,000 8.00% | 1,080,000 52.08% 4.17%

2 50,000 6.00% 53,000 2.60% 0.16%
3 750,000 5.00% 787,500 39.06% 1.95%
q 120,000 7.00% 128,400 6.25% 0.44%
ety 1,920,000 2,048,900 | 100.00% 6.71%

& Uaenam Composite return = 6.71%
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3. nMsmwaamIniivnuluefanute 1. uasde 2. desiuindaevinA1sssudeunisdansamu (management fee)
1559 HBNNT391133N55% (transaction cost) W3aAsssHLEnkazAldT1EdY 9 anufiusEndnnistanvualiludya,

SuianisnesudILyARaRaNMY

4. NMSUAHEHANTANTUNUNRATEITY mInuTEnIansUszasRaslamenantsaluaummgugaiug luae
Wiannsavild lnedesdamenansaniunulusfnusasUssianiensanainiu wazAiuaindeyauasisn1saum

Mrunlute 1. wazde 2. 199U
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faadrsaiaulsznaumsiamenanisaduaulusin nuds 3.4 Y89N1ANLIN 2

1. AndeudsznaumsilamenansAduun1ameg e (theoretical performance)

“uansandualuedaiidunanisanduaunimgys iuieminiiaueteyasinuanisasiueu
19g¥] (theoretical performance) #9lavnnisnaaaudaunat (backtested) lnglalagr9daninaa

0I5 UTUIUYBINSNERUTNATUITI FedlleiTudeduduneaanisaniduaulveuing”

2. AfoulsznoumMSUANENaNIIALTUNUILARTULSS (actual performance)

“aianrsanduauluedaiitusanisauduanuiinn Tuass (actual performance) iuiigenisiinaue

'

VoyaNan 1A NTUIILVEINGUUTHANNITAMU (composite return) FeAuIadaeiusaunesyuauynna
Alaiiuaeduduis

FULUUNETANINTTINYENgNAIYN TI8TTUIEUI8NITaN LA ITY 1919981 T4

wan1sanduarulvauing ”

NABR  MINUTENIANTUsEANARzUameNan sA v e TuaTam Ui uRaN IR L duNUMamg el fosdnliidl

ANABUNY 2 UsElnnAIuAiueIg




