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1.1.6 nagnslunisusudadiunisamu (rebalance) (§13)
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2.1 dngrun1sasuvamdnninduaznindduiiamuusazyszion
(proportion of asset types) lagliuansliidudnsidrusovay
yosusiazdsziandiazamu 1wy amulunsiasyulaeiedsluseud
Taishndn 80% LHudiu
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TagldAuiunIu (standard deviation) 7l uansidudoyasnsided
(annualized) WUt ALneszeELIa77 M AUIUTENBUR Y 19U
mnusEnIansldveyadounds 3 U deesyydn “standard deviation
3Y)” Judu
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drawdown(t) = yaf1nBNU(t) - YaAINBINUEga*

UAAINBINUFINGA*
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maximum drawdown = min (drawdown(t))
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4.2 szeziaanfiuda (recovering period) 1 uanasoziianiiusa
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4.3 adauvasnisamuitinislesiuanudsaindasuaniuteu
(FX hedging) Tnauanaiu % a uitusuusstoyasnan

4.4 nsaluleurgnisasnugaiuamuluasiasnu Wikansen Sharpe
ratio WAL 8 TnBuansAsIdILTENINHARD UL T LY
ulsuiemsasmuisuiisufumnudssainnisamu Tnsduinin
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AUT1A9INAULE 84 (risk - free rate) W gUIToUA VAU LN
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(annualized) uaglddoyadoundsatan 3 U visensaldoyadoundalid
3 U ualaiandn 1 U il ey an ausiuusnveinisnaaeuulouny
nsaaudoundunalagiu Ml risk - free rate Nl¥lunsAIuAe

ThaiBMA short - term government bond index ngiiigmsainm fsil

( Rp—Rf)
g

Sharpe ratio

Rp = portfolio return
Rf = risk free rate (short - term government bond
index),

O = standard deviation of portfolio
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5.1 AsssudennsdanisnesuiiFonifivaingndlusnised
(management fee)
5.2 Asssndongiuihnmingauiizenifiuangndn (custodian fee)
5.3 sssudeniiiFenifAvangndilosuamuluulouisnisamu
(front - end fee) (1)
5.4 esssudeniienfvangndiiodnamuluulouisnisamu
(back - end fee) (81)
55 asssudeunsin aeu wieleuiuassicsemanionifiuan
QHﬁJWLﬂj NERETER (deposit and withdrawal fees for foreign currency)
(GRY)
5.6 ﬂ'mﬁmﬁwﬁL%mﬁm’mqﬂﬁﬂmsé’wﬁaﬁ’wamsﬁ%ﬁumu
Jused Tngliuanssnsisonfiusaddnisnsonifvegresdaiay
(performance fee) (913
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Tsvyfouladananlidaause
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mﬂﬂum&aaauwaﬂmﬁa 1 U hifeauansan Sharpe ratio lWHLANAUYD 4.4
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7.1 Yademnudssnnmssiiunuvesiosnnsnans (business risk)
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(credit risk)

7.3 U938ANu@8991NAUNURIUYBISIANMSIENS (market risk)
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7.4 Yadeanudesnnisuinaninagdeeinsians (iquidity risk)
7.5 HJadeanudesandasuaniUdsuiu (exchange rate risk)

7.6 {]aé’ﬂmmLﬁmmﬂﬂmsﬁwﬁwé’ﬁyﬁgﬁamwmwﬁ’l (derivatives risk)
7.7 ﬁﬁ]f{‘]’smmLﬁlmmﬂmwmamm?{auﬁumﬂﬁm’fwi"lé’ﬁyﬁgw%yaﬁmﬂ
a2 (basis risk)

7.8 Tunsdifinmsamulussiansfifidufuanuindefiosnindusiu
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1. wamIaniuumamge) (theoretical performance) fia Han1sALiluNUALLUUTIABS (Model) Nan Aty

Felgannisneasudounas (backtested) Nan1sALHUMUINANNAFIY (hypothetical) HaN13ANLTRIIUAINNITIIAB

v

To3a (simulated) Han13aNduaIunINIINToYaUT (indicative) Han15a1LTuIUIINTOY A ex - ante Lag

o a

nan1sAtduuInAIIAIAnsallugamin (forward - looking)

e

¥ [ v 6

fiall Foyasavomdnningvionindau (nput data) fiwlslumsdiuamamssniunumamged doudu
Yoyafiidnuny futelud
1.1 Wudeyamalueinauistagiu Insuisninmsdoditoyasailusdnseiilesedietion 5 U usliiiu 10 T
1.2 foyameiinundundednuaiicsd
(1) Teyavomanningvienindauiiandiuin deadundnnindvionindauiiannsoamuviediyiuy
(exposure) lg1
(2) doyafihundunndesdimiugniies auysel uazasiiaue Wy mnumasneRefilunsdiindnning
listed TunanasaUszmavatauve iusiu
1.3 lunsdlfignslétadeduiuiuuenmienndeyanalusinmute 1.1 waete 1.2 Wdndentadelnodoy
vuilugruvesaudussa gndes auysal uavasiaue wieuisdeadnmoauuiguiliuasmapalunmslidadodu

VLA BE9TRLAU

2. wan1seiusuiiiAnduaie (actual performance) fe mamam"%ﬁumuﬁLﬁmﬁuﬁamﬂmiamu%aﬂamu
druyanaguuuuneinuIasg L dedavinluguuuuvessanisiiiunuveInguUsELannIsamu (composite retum)
FarunnlaeiusamnemudyanagluuunesnunsguvesgnAmnseituleviensamuidetu afeiu
FawdTusuduliuinnsuloutenisamu (since inception) Ingld3sn1seuinnanisiiiuauad vdrsdmin

AUNTNEFY (asset - weighted average) 15835115 ulafnanvauninisnisdnedy Feasdeaduluniy

wanImmssulufivensuriofuunsgivaina

72081190158 1 2HAN 1 TANTUIIUTANTUDZS
D , ¥ Weighted
. | YaAmy | Return | yam1uaty | u1mn

ana Return

930 (Um) (%) 930 (Um) (%)

(%)

1 1,000,000 8.00% 1,080,000 52.08% 4.17%
2 50,000 6.00% 53,000 2.60% 0.16%
3 750,000 5.00% 787,500 39.06% 1.95%
4 120,000 7.00% 128,400 6.25% 0.44%
594 1,920,000 2,048,900 | 100.00% 6.71%

ad Uarenam Composite return = 6.71%
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3. nMsmuamansiniunilusfinaude 1. uasds 2. feasiindeeindsssuilenn1sdnnisawu (management fee)
553U HENN1391gINSTU (transaction cost) W3aAsTTMMELLarATLETIEEY 9 aunusendnnisinvualiludyan
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9-

favgnsAfaulsznaunsilamenan1satiusnulusfn auds 3.4 Y8IN1ANUIN 2

1. AnfouUsenaumsiUakeran1saLiunummeed (theoretical performance)

“wanisaniduanduedaiiiunansanduarunimgu] iuilganiniiaueteyaninaanTsa i
WY (theoretical performance) Falgamnnisnaaeugounas (backtested) lnelalaerdsainaa
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