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anuausalunisaiszarsewniwu (DSCR) (Lvin)

AlsAaunaanidy as ml,?iauﬁm Way
AviadIng / (uuﬁus"ﬂ"ﬁumnms"manmn +
wilduszazanifinnszaandaiasuniivua
mealu 1)

nildquiiianseranidasagiuzasdariunu
(IBD/E ratio) (+1in)

wilgufonuaiifianszaanids / &Hunasedaniu
7

Wudiinanaanunisidusaniiduifiaiszaanida

(Loan/IBD) (saaay)

Wufinannaaitunisdu * 100 / wilfuiovua

VlﬂJ.ﬂ']‘a'uﬂaﬂl,‘].If;l

dn51Als1nAsE L iueu (EBIT margin) (saaay)

flsnauneanidauaza® * 100 / :alesiu

desnanauunuandunineg (ROA) (sauas)

flsnauinaanidawasan® * 100 / &uniwedsiu
(1a8&e)

v

dasRiunanauunuiaiu (ROE) (saaay)

Alsnauneanidouaza® * 100 / &Huvag
Hiavusiu (lale)

frushenalananidagansd (NIM) (sasay)

(elenanidasiu — aanidaane) *¥100 /
funsndisnusainalviiineantds (1)

mLﬁauﬁmﬁuazqzysiaamﬂasm
(allowance for doubtful account to total
receivables ratio) (saaag)

Anfanilaoduargay * 100 / Fulvdwdasu

danaududasdasnanin
(NPL ratio) (sasaz)

autﬁaﬁaﬂﬂmmw (Stage 3) * 100 / Sulw
Juidasiu

Fandrududaifianudasdrunsdainduastod
flag1Agy (Stage 2 ratio) (sasas)

Fuidariianudevsuasdaindy '
aefifaddey (Stage 2) * 100 / Wulviduiiiasiu
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dnsnau FOsNISATUINL

AnuENsalunshseaanids (ICR) (i) Alsnauknaanids and Adausan uay
Asadanine / aanidaing

wilguiiaszeandasadlsnaunandesne i uuaumwnmmumsmanmu / fAi'lsAauin

Wuld adansan uagAidadiming panids ME Adannan uazAdaiving
(IBD/EBITDA ratio) (+1i1)
anususatunisdiszalsznWu (DSCR) (1in) AlsAauinaanids ad mtﬁamwm Wag

ﬂﬁﬁlﬂQW‘Viu'\ﬂ / (‘Vluﬂ‘ui”ﬂ aumumsumamuﬂ +
uuauiyﬂum'mnmsumamuﬂmm‘umuum

aealu 1)
nildqusiudasusasrfiaiusin (D/E ratio) (1vih) nildusiu / fHuvavdariunu
nilguiifinnszeaanidadadiuuadiaiusiu nildauwionuarifinszaanids / sHunasfaviusu
(IBDJE ratio) (1vin) S
Wudfuannganiunisidusian flauiifianseaaniia L\’“?ununmnamuumswu * 100 / wil&uvfoviua
(Loan/IBD) (saaay) Afianseaaniie
dasArlsannnsadiueru (EBIT margin) (sasas) | Arlsnauneaanidauazai® * 100 / s1e'lesiu
daHanauunundunsneg (ROA) (Faary) riﬂ;riauﬁnmamﬁuuazﬂ'\ﬁ * 100 / &unswesiu
(128&e)
dasnanavunurialiu (ROE) (Fanay) AlsAaudnaanidouazanid * 100 / &Hunas

Waaviusu (&)

o asdlaanuaziduaznaviugiidsedu

i

anaIu FnsAN1AUINL
FadrundniseAudaniidu AsgdliguaInuass

yarunanilseiu to/nil&u to
asallguanauuuiansn1s Medium Term Note
yarunanilsedu t/uiiiu t,

asul&aundasyadvdniseiu (5auay) (nammandsyiut,- yaAvanusyiuty)*100/
yarmanilseAut,

nanisziu t, Aa yamunanlszAuilsaifdudmsunisiauamavugased a vaaae

nildu t, Aa nil&uleg vundndsediu t,

ndnsedu to Aa yarndnlseAuidsaduanuiidawmaluwuy filing

nildu to Aa nildulag vundnilszdu to

NUNEILNR -

! aim’s”u56151ahumamsﬁuﬁ"lﬁﬁagammnmilﬁuﬁlﬂmLwﬂmnﬂizmﬁﬁLr“imﬁaaﬁumﬂﬂmwﬂﬁauaLﬁmﬁugmzmstﬁuuaz
WanIseL i uzasusEniaanudanniwdarrualisiaeu

2 mmsmﬂmLwﬂﬁmﬂz\humwmstﬁuﬁu 9 leauANNNIZEN Ly EBITDA margin ratio (saaay) windu Alsnaukneaanides ansd
Andaummuazadainming / sielesin dusu dusuAanslunduieannadondunindildamadandudununyuioui
(quick ratio) (\vi1) wihdu (Runiwevyudeou - udiaauda) / nilduvnuiau Wadues
3usndstnaugsAataansiaviuluus¥nau (holding company) WviRasanianadasdriunienisidumugsAiandnaadnay

4 asuaavtaya key financial ratio vinanaaifizaya‘liasy 1 1 winuseuinuayalusunisdudlssinviieddu tu D/E ratio
ICR uay Current ratio (fusiu tiladsunisiuneaiga (saussaziaidouslasing 1 dolasunaangn) lunisauin anciuns
uBauisuszwinesunisidu iy ROA, ROE uay DSCR ilusiu Wvilddayadaunas 4 lasina wialilaffaudiauduls nsdizhonale
nusEnlilednvinsussnitvlldmiusiellnau 1Winvia key financial ratio 1aalddayalawizaeaige wazadunalununane
LANLAN

5 psdlusEnlildaanadauluaarandaninduilszmalng minliaunsadmwiadangruniansduimfunssusiduaale
Tvisey N/A

faaei1e o lesuna 3 i 25XX

- Mg ROA windu AlsnauneanidauazaBaaunadd 4 losing wseda unindsiu(iade)

¢ ssudiadiinualunisdisedanrunnsiiuanutaiivuadng uazdasdiudenan a saulligdidagiiu uaslawagasnns
dnasiu el wnn'Lifitadvuadenan sy “yifizin AnunTuAnsese AR &IN5
7unsdiniaanasansuiiluuisva1elsang aniulisamnadasaiuniinsduuenansauasetesuinn bigansa
Anals

8 anuiu nsdliduauna Securitized Bond viufgvifiauiusunouazann ‘Bisasilainadasariunenisiiuiadey
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7. daiualunisasednsigiuninisiu

nsgil,auaﬂ'mm']mmﬁsia PO uaz/w3a PP-HNW uaz/usa PP-UHNW Tszurandualunsarsedadrunienisiiu 1y dasau
nildusadiuvavifiariusiu (D/E ratio) danarunildunfinnszaanidasadiuvavefariusiu (IBD/E ratio) dnsidrunildu (Debt
ratio) dasauanuaninsalunsatananide (Interest coverage ratio) lusiu Taansdinfidadmualvrfaananasuilsnsednnadiu
nnsiuuanuiiiaann D/E ratio TillatnagasnmsAimaiiutasudgavdnadiu a daqiuare

Wil wn'lifidarivuadenad Wiszuin “lifidadiinualunissiisedasaiunionisidu”

8. svAuANULREN

Asananduduainindada angaomdauazanududay i anans plain Afiduduauindada A 9 AAA fianudaosedu
1 &9 3 @57&1s plain muaumummu'wﬁ‘ana BBB fAy1uidu9sedu 4 §9 5 anans plain Alifinsdaduduanmindada
fianudeavseau 8 .

Tuahuwav Perpetual Bond viufnflaywusuny as1a1s Basel III Insurance Capital Bond way Net Capital Bond 1eidnileéiv

ANudnsluiduasanududaunasnisAuasaddusu (nimuuﬁﬁﬁauwuﬁum) Mg IuenLuININIsAIUA risk scale aanann
A& IniNIld 1du nuﬁﬁﬁauﬁuﬁ’um fauiduosedu 4 duldl wag Perpetual Bond @s1ans Basel III Insurance Capital Bond

1

uag Net Capital Bond fimnandeasesiu 7 &9 8 (Husiu Taaaqlladodd

as51a19 plain [ securitized bond / sukuk n51d15 perpetual / basel / insurance capital bond / net capital bond

Long-term rating | Short-term rating Risk level Rating Risk level
Unrated 8 8 S Non-inv. & Unrated
:cc] cc/c C : 8 : Investment grade
BB T4, B :
BBB T2,T3/F2,F3 5 5
A T1i/F1 3 3 w5115 structured note
AA Ti+/F1+ 3 Rating Risk level
AAA Non-inv. & Unrated B
Gov / SOE-G BBB
=1Y |>1Y-5Y| >5Y A 6
AA 5 6
AAA 4 5

100% | <100%

Principle protected

>

Wil WisruandawAmduanududausasdneaeanasvinaninaia Taassuilunnawiauazldimanwsduns ot
luasansudl...

- eandnd

- fidnwazadnanu

- Haananasuil/fiasnssanunsava’ldoaunaunsuiviua (uauensel)

- medsssusunIanantiadiuduilaiuaiede

wanawig © rating vanade suduanuindadamuiidszniaivue

fufugluanssziuanudaario 8 sedu anunsa download "lﬁfﬁ'sznnaanuaulauamwé”nm%wd (Initial Product Offering
System : IPOS) wiaszuud nsunmssutayadidnansaiinddu eunaninaed Wau'ly uazlisnsndridneu A.a.6. dszardiivium
wai ldldlssnaunisdavintanans

9. wamauunuAAIaNFsaulunan

Tviszunanauunusail (yield to maturity) aavesiansniianguazduduanuindadawindu (iaenasnianguasdudy
anulndiafalaaifaedu) Taaldraya a Juiduadasaaniiianas wsaussyiunuastaya wnlusnsaridayaarvdele
Tiseyn “hifidaya”

il nsagrayalaanndudannanauunuaadaasuiiniatanau (Corporate Bond Yield Curve) fodaviniaa ThaiBMA

Tlunsdinfaananarsuiiligusandannanauinuuasasdsuilnfiargandacvinduann Corporate Bond Yield Curve

‘mwaanmswmsnusunams"nwama‘uu,mwuaoms‘nmwumnmﬂmmaa‘lnamﬂo 1aa 238 linear interpolation wiausyyununevinague
19vinain “anasifiang bivdint axlddarnuanauunuaefeiinannnisaiuin”

v 1
o, ' o S o

faatng asmwamammwua\wmmsuumﬁaumnmmmtﬁanaaw AAA Wiflangaanda 3 11 6 Wau Wlddanuanauunuiiiu
amﬁonmasumwamwwamm.lmeuaomwmsuuuaumnmmmL'ﬁ‘anaaﬂm AAA defiangaanida 3 1 uay 4 1

10. mwmﬁﬂwaoﬁaanmwmwﬁ

‘lmvnmmLaﬂomnsumn’tumoanmammmmsn‘lumsﬁﬁuuumawaanmﬁmsv\u warnmsudatiaulidnmnsaazndaaiiudy
Tuuuy filing (szudiuuagita) woil 1 viLsmmmnﬂaaﬂmmLﬁﬂwsammaumai‘mmmmﬂummmwn gAGIaK1ILAY
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isziau satvANKE fAlatinvnstlain
1. wailsznaunisannnig Waisfuae ‘Ligiana Taawawiznsd o UaEMiiaNuRavTusuANUR IO
Usznaugsnalné anU wIa'lasunansenuannlade Tunsasznil finadsznaunshigigua
*hisausan1sites meauantiuilsedn ity fasssuané anadonasanNuaEusalunszssuil
Meseleuazanldang ilusiu MUY UG

(saazidaatiuLdugIunga
Wawwaluwuy filing ‘le)

TIINUNRANINUDIUTHNHRIARUA
Aatilu 30% uav turnover fidau dvatg

SuwiiAlnvitunnll anansgnudu

nMsuuvduaAlidudnsyanafusuay
ane m‘lmummﬂhmwmuumuma
RINRATENUNNIRUG aix‘ammmaonmmm

2. §MNA{aY

nsdldadIugnInAag
(WBadandriuaniwadasnuuli
nsdljaananasuiiiflugsAalungu
adomsunine) fdaanag

wsEniignnaaagen Tmpﬂaanun
dasnaudnwadavayn 0.12 win
FuaafianuReaslunisiaadnsenil
winLignunsaIamanInaaadusa
Lmao‘l,umsﬁws wil'le

3. sysfunildu nilidey
fnwaday uiliiaunanis
Fiiuou wiansEuilau 9
uanNAATFITN

e n5¢li ICR %9a DSCR fidnanav

w3a net debt to EBITDA w3a D/E
fiA ANy

e nsdifivfidusinununnn wialnatia

Wan'luaudyavizazannas
1ty Feyandudaunans usu

wEniinngy nilsedugo fnfldund
aanidadnuiumnn uaziinanis
sfiuuianusaiiiasmaietl RuNA
Wianuausahsudusunazaantie
229U ENAAUAITANNAUNIU HRINU
msvhmwmﬁﬂamwmﬁﬂoﬁauamu 3
Waanenasuliiinsznsnsyandiuauil
Aagsiavanaduludivdn 2 tareniin
NRINUIIAITIATIZUNITUTUTRAN
ARavuadvKaanaNETuillua
wrEniidansgrunildusiadrunaeia
vmsmvl“lnamswmmau"lméfmmwwun
ﬂaoﬁmmswwmﬂwsamuau q davn
LAnnsdAlAINE Loufmwmmnaqwﬂu
M unaziugnausIndeugull
2139n3aN 21T UA FJatAnaudaen
usEva lisgsaldduudquasiug
gunaldnzalisanunsadandug
WisAaAaT lWuuualls

4. mauldsuwlasgsAandn

ﬂ'l‘iLﬂﬁ‘EluLLﬂa\iﬁjﬁlﬁﬂﬁﬂddNalﬁ
Tasvasnelalldau wiagusms
idquiaavialdenmeyAugsialn
aunsgnuaNuaEIsalunisdszuil

n%a:mumﬂﬂanuﬁsnamnmmﬂuﬁwﬁm
ﬂumuatanmauna‘ UNFEIANITLUUURY
Wnsmsmuiawﬁonmmﬂovluumm
Lﬂmmm anaRINaTilAsIas 9 e lsuan
Lﬂaﬂuuﬂao"l,ﬂ

5. wnavnealagniaunasnun
AN AU

. msﬁaﬁoLmsiosmvlm"mnﬁsﬁa’lm
gsfianflolundnuazgsAatiud
AMULAEY . .

o wuaAYNULAISUNTddsrAunt
Lildunanngsiavasauiasus
duduusEnau wiadufu
ANuEIsalunslsznavugsia
ADIUTENQN LU AElUTENA
dsenaugsAxtaanisiiaiu
(Holding Company)

e anusIalunslszya
Tuaygalunisdssnaugsia

o AsWYAILUAILTIUNUIANAAITAAN
wur

o nsilsznaussAauadusEndusunslesy

Tuauane wnwrEnlisguisailszya
wialuaugalumsdsenaugsiauay
15EN Lild5unsRaTanGaanaiay
gonaliiusgngnilsuvaagasiifiunis
aMunuIng wialigansadssnau
Aansle

e WRVLUAVIUANNATRanufiilundn

mna'lliaunsaaanudiialdaaau
quteinle uavlifiunasdusisasle
anfiatindrszniviunle

6. daRwINNIvNgVINNY

o Tviszuyanilinasiu uay
WRNTENUAAFIULATITIU
AIUIHN

e ANTAVRITAY AONUSURE
anuduninliitilacue
Taaazdaalunuy filing

ANuLRaanTdiuwARTINRNTTNL
mwoamﬂuﬁ'\u'auﬁqondﬁanaz 5 aav
fruvaviiiaiunu (fandiniaza
ANIN)

nsa:mumawwmmongumwnmmﬂu
AMmuniIaansal doflundusazdafinini
Lidugauaranafinanssnusanisaiiu
gyfiadefifeddgy Taadanwununineg
nus¥ngazansasiiuduituiu 3,500
UL M‘%aﬁmﬂ};s”aﬂaz 20 wavauuayg
wiavu Tauli'ldavsrsasanulavia’ly

o

J

7. anudsondnisyAu

1. uadnilsziu
1.1 viu vasusEvauiundniseAu

- ANUAUNIUAAITIAYY D
asznufuyaauiiilunanilsyiu

- wnusEnlseaulayrmuussEn
aafiyacanadnialisgusame'le

o nadilafusnianflundnilsydu : yaen
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gesssnaavAanIsTaYaanyu laaun
iiansaldailndssuiluaziinsaneg
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- aselLiluviu non-listed co. a1a
siavtlsufiuyasduninduasviddulm
doanansenuduyasviuiiiu
nanilseAu o
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FUIU 300 ]ULN mnwaanmfnmsuﬁ
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(originator) wagnsailauamnadnnliudavtayauadsszauny

a9

500,000

400,000

300,000

200,000

100,000

2566
m2567

600,000

500,000

400,000

300,000

200,000

100,000

0

m 2566
2567

s1a'lasu

350,000
400,000

Sunswdou

50,000

0

-50,000

- - —_— -100,000

RIS IERHTSH

VULLAAYFIUZANSLIY

= N
anniinisan EPGRGELES]
500,000 30,000 100,000 250,000
450,000 40,000 90,000 270,000

m 2566 m2567

yunseiARudEa*

200,000

150,000

100,000

ri'w"l;gdamﬁ'n - Arlsans
nanilouayad :
300,000 40,000 2,500 m2566
350,000 30,000 2,000 m2567

m2566 m2567

* gaciunsdinsaanasansnililaladuinssiu PAE

wEnilansan shunavkfavu

40,000 250,000
30,000 180,000
suAllsananu

WuaagnsaInAanssu Wuaagnsainaanssu WHusaagniannaanssu
antiveu aINU STAUNU
100,000 (50,000) (80,000)
150,000 (70,000) (60,000)

m2566 m2567
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13. dnshuniiifiarszaanidavasipanamansuil (wwasdidaanamnasuiiifuuisnlunauansnnssuuaruinisiialy)

Wszydasuniiifanseeandavasyaanasiasuil leud Wudiuanaantiunisdu anami uazdu 9 (Wszysnanisluninawa)
vfu wilduann&ganinienisdu WugdinusEniiaivas (fusu

sIaev
a Fuvi 31 sunan 2561

Gugfuanaomunindy = eanaswd =duq

1,800 au. 1,200 au. 1,000 au.
30% 25%
0% 20% 40% 60% 80% 100%

*an158u 9 leud nilduandeaaiah (lease)

14. adunmsleasuzsend
Tiszuarsunslasuaszuil (ausdan) Tealdflvdadeanudasluncayszeu

a9
widandiy nil Basel/IC
ﬂﬁhjﬁﬂﬂﬁﬂ% Additional Tierl
I wiflasu I @ willasu
I dnseviinou | dTEUUNEY
| I
"Wl«lllﬂi-vﬂ'u ‘Wuﬁlﬂﬂa‘iﬂﬁ/ gnaiqu

wu Basel/IC Tier 2

15. A ausALAr LA R Ay aaInas

‘msvnmwLﬁmmnmmaonnmwms uarnsudafiaulidnmnnaandaainduluuuy filing (szugruuaziiza) Weil Widasarsu
assanudsovtadfauisdganniduaiduusa
o dmFuanasuiiusazlszan

- mwmsuuwawmumumﬂss"l,w_l Wifidayaddaulviasnuainlain esasililasunisadseduaninnsznmonisade
uarnindRurasaananasui biagluanuiufatauunisioduad
62719 . 3 } }
wuﬁ‘umsmLauamﬂiuﬂsou"l,niﬁmwmwuﬁnsmswmsﬂzim"amﬂs.,ﬁuﬁusfuuavmaﬂtﬁﬂ uananil ffawusiinsdefiau
aﬂa‘lumsvlmnmsmuﬂu Luaomnwaanwuﬁnmmquwamnmnmnnmsmﬂnmswﬁiun%wr_j‘ﬁu LiTaailudadida
amunguanedule e viadaidadula wnidansdifinnsAataziiseniinnalawusinsdu WAaWusiasala liaunsa
Wassaslinihnsudduaasyaaniusiinsuniseuills uazdnduasedanusinslunislasutseniinialdwusiinsaralesy
wansenulunvavatrefidasAey . .

- Vudanalduesidvisane (FX bond) Tvifldayanifiaulvasnuiznlain anuduriuzasdasiuanilisuaiagonasa
NaAAULNUTIHRINUAYlaTuME aaanauAmdasanudninaidsifumsuaniuldawduan dunauuazaindauas
nsdia 218 wialaunsans Husdaidauasmsasnulundnninedarolssna
3219
- LuaomnNaanuunauﬁﬁmuwumuuaumanmwumﬂuwuuis HamuSefianudnadmdudanuanildau

n3eiidug Tsfiyarianag smmﬂnmémmnmsmaﬂuu,ﬂawaongumamnﬂummamﬂaﬂuwumﬂ w3a
asndaiAamenguinaimdumsuanildswduludsanalng dearagonansenulumvausanisaimu
wasHanauLnumsaInuluug

Asgli@uaznuasI@suiisa PO way/via PP-HNW wag/wia PP-UHNW Ditdamaanudeedosalyd Rudusos

- vufsandng Wsrudauluwazanuduedigaanvugaialiinananids (dndi) maamuﬁwﬁmammn“lumssnﬁwsvuumao
Waavug tadu ammlaaNnauunaumaun’nmnﬁﬂaoLmviumumLawwu‘tutsaomssuﬁwsmumnuunuumawaanviun
gnRvnsniwe viagnaafiwins viauazais wiafinnshsuigfidanisdnussn wiansalaulafilasuanuinay
natineu n.a.6. (61i Tvssunaasdan)

A2a£19
Wudiigausadaadnd Taaiiariugay "Lm%uﬁwim@ﬁuﬁomm:ﬁuﬁu%uﬁmﬁ Wnilansey wazgdaviudbisandna ﬁgﬁu
faaunfilamaliladsuhssAududunazaanidadivdrssinngaanviud Lhifindwdduvidandad A sowadiszndenuviug
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Asidanaaiaya

1%

vufnasuitvualaaaudiai&nfanis (perpetual) °Lusvuan1:rm°wm1:ma"maumnLmauwﬁmmmﬁﬂa'juﬂun'

"L;iﬁrimuma'\quuuaumuauuuqm"l,ﬂ URLSTUANH AR AN UATANMELIT RN U6 uasdayaudadauiiieitas

desude (uelididaranig) fanugmseaadniuasasans (subordinated) Baulunsidauirananis &nduavfaaniiun

Tunislaaaufunaudiviue (callable) uagnsaibifivaulansfiaiinlud (cross-default)

a9

- Aavugannsa'ldaaulasadagaanviudidnianis demsfauunlifivusaiy fidnwazaaiaadefunisdariui
Wavnuanali'lasuAudusu 3
‘lunsmmwaanuumannamsmaauaumﬂ Navnuazfidna'lasumssuiiiusdurineg o Aaugfauaiigusndeann
Wndlysudng Wndlansiy waskdaviudbisasdng
waanuunuﬁwﬁmaums?j'ﬁumanmnwsaunuﬂ”aumanu.lr;mﬂ“L:J?hsz‘Lmu‘Lmn"Lm“’Lumnm” giIR1 wazliddn
Puads (viaan@nnsanaeanids®) gasnuisaralilsiusandavialafunandaaan
Qaannuquam"laaaununnunaumuumwaammumumsmumanLun‘lunszﬁé“mmanmn‘lummmamm LU HR
MInE uay/viafinisuldsunlasizdaduduriugusandnnismetoyd (m’mmau“lmmmaanuunn‘mum) donselit
aanudlalddnaldoaunaudivuauasiisiiwninisidaunsdissaands Tnuasaunandafidethssiuingse
Tuiuilanaunauimuadona nanaULNUALiasenasiasnuluugiazaniasaonitnanauununiananida i
aseavlaiuidssauanaldng . . »
mingaanyugiinsAataseniluiuiau wiadyannisiduau wialdmwiliauuasaaniur az'bivinlvijaanvug
HluRatinaseanataviurgiisog gaimuiebifidanizansasiaanudaastrsvdudusdunazaaniis

naomamLwamsaomu’tuimoafswwusmmauamﬂ“l,mawwvwamusmmm (nav Infra Trust — s1atua)) w@uazne

as1&suil (Infra Trust Bond) siaejasnuiialy amauaﬂ‘luwayamau@amumma"l,ﬂ‘u

1. Runiweguasnag Infra Trust iluRuniweagszuinnaasrouasdobinasalaidewndiae yaa1 XX a1uum faemnu
Foflanuidaei dunsneddonananaasneiiia viaiasasniniivun via fsrunumsnassegeniszananisty

2. & wdunsdlaisaanuaziauaang Infra Trust Bond Afdautanslisranandalutiousn “Lmzu‘luﬂmam'l Tuahe
X Husn asnuazdeli'ldsuaanidasimiuug

dufuilasaniw Tuszuanudaviimiuanudunivrassiauandyainnisld@niudasdaniw (tdu sieviuanidey

ammaasumwonm‘lﬁawﬁﬁnLamﬁﬁmsdauanﬁumﬁm) AsAdaszaznalddnsulasaniw uaznsuldaunilasnia

nsUsudnavianafinansenusadniuasdansians (618) llusiu

daaeing . .

faadvuateduntvigaanudulasanwriugiluiusndauununisissdusy gaonuiefianudaeannsauansia s

mmwumuuavmquuammmwammmsﬂmawunLuJaaamw

vugfidaulalvsaaniudsinsa'ldaaauasasnauasuinua'le (callable) adhotaalvisruanudasiifaomuanalesy
wnaaniudlddndlaaaunsansiauasuiiviue iy giannansianuidaiiag Lﬁﬂ'iamalumﬂmuwamauLmumm
mnmsamu‘lumswmsmauamﬂ mn@aannurﬂﬂawﬁinaau’tumomasmmanmu’tummmammaomwamsmanmumao
as1&75 Liluesiu

ED) A . .

vihfianudaeigaanudazldaaunauimvue vinbivhu'bildnasauunuaunaiauazarasasasnuluasiansi

NARAULNUGIAY (reinvestment risk)

vugifidaulalviiannaisansaua'ldaaauasasiauasudiinua'ls (puttable) atnstaalvissusaasidaaiiedfu

Laau"L‘uLtanﬁmsvmnaumswmsnaunsnmuummaawaam‘nmsm"l,mnmum"bmwmmu,maanua.,l,auamﬂmswms L2y

i credit rating maamwms/waanuunammmmws”mumwu”b fiansasidnivalaaauasgisnauasuiinua’le’

Warduldasmuluanansdu Afdnrasuasnanauunuauiinusasnis Taadasaiiunisauisnisiivua’ly

frn usiu

Audu Wiszudnwariianlvigaonuiinla i

- °lunsm1nwnamLouiaumLaummﬁmsaanuaomwu‘imnmsaamﬂua‘ﬁamuuaamwumuwam‘mwaanviaomwu
magn"l,aLuwsam:maosuwm°1.iau“@umsﬁwsmumummiumwuuumu Vuuaadnuav leantdadvuaauaIsnia
Adaausudazasauligaudoluaidu wiu “agladiaaraindiwidr laidle” (without recourse) Jvasdinavinlu
cjaﬁﬂua"a"bjm“aa%nﬁmﬂan‘lumsﬁwsmﬁdawsn‘iaumwuma"l,ﬂ . .

- °lun-ssﬁ1‘71ﬁmssuumamm “wanugia'lule” “mmﬂaﬂuua wiatannuaulaifiauuunavinuasdediu anafina
mw‘tviLn61mmLc‘dmmuamwﬂaawaomwuuu Taagiadnduarlaudidumeignsadnudodidulaunisasaiaiia
Hasundeslaile )

- mdudluanansmdngrudrdnlunszatduduiiaasudiivun gainusasiessinseyelilididugame mwindsAan
mwuuamaanmh‘manﬂgLaﬁn"n"msul,\‘lu"l,m wnamwu“tu"tmsumsaunsaomnamnuaunsaaﬁumn Tunsdlsurms
vnsu‘unwaaﬂmwuauaumwsavmmmsaamﬁwsmumumwu"l,m

uun/wunmsmwLauammﬂunamsmaﬂswmﬁ wwgnsdianamiauanelasunsiaduduanuindadaaglusedu

fnIaenule (investment grade) u,au"l,miuNauwumusnmil,auamﬂmﬂmwﬁﬁﬁj”mnﬂsuamLwa‘tmunﬁﬁﬁmum

m\ma\aGmmsmusumuma”ﬂsumuum"l,aaaummmu avma\aLﬂmmﬂmauamemmnmnuswa%amuwumsﬁ'\s”uu L2y
wnunssEnilned19 Munuaadunitldahsend staznanlunistissuil unasduasasuanannnisaanan&Isull wHug
navm‘l,vm‘LLaunsumumsmﬂuﬁ'ﬁgwuluﬂiumﬁﬂaaQﬂaauzym tHlusiu

nseiviudnlifilseAuy ssudaya aeil

(1) ﬁauauad‘m’s”wﬁﬁuuﬁﬂﬁ’tmumsﬂsvnauﬁsﬁaﬁ"l,:jﬁms”wﬂﬁuua”ﬁmd)uuamm%”wﬁﬁumﬁnﬁ’tﬂ"’lumsﬂssnauﬁsﬁaﬁ'

"luumsvwnwumamswnﬁusmmu\mm-smul,aww”nam-smaoummmaanvmnmswn (s2uay)

(2) ﬂaanm‘mnﬁmnsmmwaanuun“’Lnumsn‘mummamumsnamsmnwu"tumswnamwmmu lasannaanvugaiain

mswuﬁ‘um”mums"@qﬁumna'nmnamsuwnwumwmmnauamumﬁmsuu dodonaligasnuluuglidlseAuaiad

Andnsdagniduniinfivzudniniianiweaiudvnan'le

3

f
)
LA

° Basel III Insurance Capital Bond wa¢ Net Capital Bond faanasiansanansaanidnnisatananiieladuacifu
Gauladmvua'ly
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Asidanaaiaya

o dusuanasuiinalsuian ' 3 '

- adniaabiidayandiauliasnuintaiieaisanasuiiludsandlnafigawaaasen Msuaasdsnay
asuivualdnaulusainsasiuanleduyadznaanasasasaindule laaduatddusganizuazaudasnis
Aavnanalunagiiu
6819
- asaanuluiug luldaiskangdu
- gasuaiadaswsandavugauasuiivua asannnsananauasuivuaatavinlson wiamalasininyadi

Aan'liviasaidan }
- wn'bifidudumnnindada vihuassasiasanamnususalunsiisshvaasyaanasiasviladvsaunay
- wndluugfidszdu asfiasananusnnsauazyadtumslsziuldldofiafdaingise

- padiiig il rating wavns&s LLaV/mawaanmswmsuu Lta"/usawmﬂsvnu/wsnaﬁa hifidayanidaulviasnuantain
rating denaniiluiineriayalsznaunsdadulaasnuwiniu flddeihinnsdamaanasuidauana waslilaiiy
msstuﬂsynummmmm‘lumsmsmuwaawaanmﬁmsvm

- mswmmu unrated wiawaanasansuiiiladizEnaang disuluparananninduvivdseinalne (non-listed co.) 1
dayanifauliasnuanlain asasaiiinanauunugs waAfianudneigesiaiuiu wiatadiidalunisinaiu
dayavatuiEnaanas&1sui
daaeing 3
- nsdl non-listed co. wag unrated : ﬁuqﬂﬁﬁﬁumnm’;’mmtﬂaﬁa uaziaananasuilildiduuisnaanadaudy

aaanannInLunvlszndng dayadofiindn msﬁnmLLaymmmmauamaawaam;mmsuuamomatuao
- nsdl non-listed co. wafidudumuindada (rated) : Naanmswmmu"l,u"l,ﬂLﬂunsmmmm guAuaRIANINNTWE
wiviszindlne dayaiefidnde msﬁnmuaymmmmagawaanmmmaanmmmsuuamommﬁaa

*fotl msu‘]mwuﬁnmmzﬁLﬁwﬁdwﬁmmpmﬂmsdm%ﬂmsaanLtaztauamwfufj‘f/’iﬁauﬁuﬁum Securitized Bond Basel III
Insurance Capital Bond Ann asa1suil SLB uay Net Capital Bond &ansaglsfiansiesnuving

16. Aufauuavtayausoidaudy
o Alfiau }
Tiseynisudaisiausalilil 3
nMsayiddianng1tneu a.a.ea. Lildrunaanuituusinlvasnu dssdunisahsend wasauunu Wueu Kiasusas
ANNYNEDIADIADYR
°uauaasﬂmﬂumuuuwawuoaaﬂmu (filing) sﬁaLﬂumeamauaasﬂannnmstauamﬂ anmmvuaumwmammaa
Manmswmmuuswmmaanuautauamwanmwﬂ foifu saausaitngianudnsuasdnsntayannviisdadanu (filing)
o dayaudoifiaudu B
1. asdhauamaasasviisa PO uay/wia PP-HNW uaz/usa PP-UHNW Tilllawnaseitdadazdrsevil
© sz €/ LS psfAetinrhszviinandieadusuaaanasuil viadaiiniszuidugiuainsuiaiswidize
USENIIUNY viEniasiawasdias usaamuumswumnnaumuLawwvammmuimumﬂsvmuauuaa 3 flannusEn
AaYALATAALUIZNA LAZIUNITIIY AnsiazauiangFauiidilsiuauana vin "1 Wasueswnuanisfiaiia
Aszniliiu
2. anudaudannalselai (conﬂlct of interest) (lawiznsaliduaziasia PO uay/wia PP-HNW waz/wsa PP-UHNW)
- psdiusEvudnniwdivinmihAsminaenasi / dusnsmensduiianudasitasdugaananasuiludnmas
Aananalvifa conflict of interest (12fu finsfiaviuszuinedu dinssunssiudu wdnidl Lﬂumu) Milllanadnuog
ANuFURUS 16 ol WitlluldeanulsznmariAetasAunisdanns conflict of interest TunszuuAsaanuay
W@uamaasEsuil
nsmwLmuwnauunnamu"mmamumaawaanm*nmsvm Ditllawmaanuduiusaona s
3. Teaunfaaanaisiuiu (nsdliuamnaannnii 1 sulunafoiiu)
nsdlasiauaznaasnsua1nyadefiang/rating uaNEIAY mmsnasﬂmauamwmssuaumLauamﬂwsaunuvlm Wil
Liflayardaulvigasnuianlai anasuaazgafinudnebivindy Taaasasiifiaiguinnin/rating Asninagd
ANULRLINFINT
4. sgifnsldiduAaingusyaad . .
nsdlfaanasiasniifidssifnsldduiainglssaedannilaudvlinaddneu n.a.0. wianmdawalilunuuugng
sranszaya 3 Yeaunae Mgaanasnasuliltlatnasaazidaauasnsldidufdainnlssgaddnain
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> asdlawmanindunsailduannaasaislszianau
o  Yudidiauusue

Asiilaaaiaya

1. dszanesans
Tirsydssanesnaisuilnguanng @ iudnidauwusue

2. anaULaIAT

Wsvunaazdaaiudunsddosa’lail

- flafudrede : Wiszyiadadredsuaanansiiauang iy avua Ty uausEn n. dufl SET100 s1a1mnaden
daruanildsuduiey dusiu

- udwiueeiadud1ed

- sluuunslaaau (cash/physical) : Wiszuinlunislanauviugifiauwusuds aanviugazinarsedusradugn via

aad

nananswe/funswedu wda udrsenisa

3. suasndaasdydu

Wsrumuaudaaiufunsdidenalyd

~ AATIHARALWNUFIRA/MAA : WstudasInanauunugaa/faafiatatAntuainnisvingsnssu

© AsANATaddusY o SuasuAIvue : Wiszydn 8/ Wi vin 97 Wistudn an Juasuivuaang aanandsuilaginatisvdu
Wusiuattetan X% wadduadnu Wil unsisuanaasasaagasnuiia’ll (PO) gaanasansuiiavsasanatsydudusiu
3isnnI1 80% padduRINY a1 Juasufruaan

4, é”m:rmzﬁmmmzm'lmﬁmd'lﬁzywaam'\ms
o ANMAUSHLAR ‘lﬁszuswamﬁumLﬁmﬁnnsn‘iﬁmﬂﬂﬁ ; .

anwazuaziaulalumsiedusu/wanauuny : issydnwazdaseands/wasavununaalifassasaiunn
msanadlulasidus (%) wazdnuiuldu nannainsannananida/wagauuny Waulvauniifmdasdunsanaaantis
/Hanauunu uag/miansissAuduau (618) sudilinaainanauunungiiannaisaglasuannaisasnunals
#0UNITALANY 9 A8 LAY

1. nsdifinsthsydudusuduagAuseduiladoatode Wiszydauladeonanliatrotaauss iy

o JuAsuiuAaNLAIANT .

- wnneusndgyuasuiEn A, annd Xi 1 ghaesansaladududuiu 80% uadtiuainu

- wananuaniiguacuiEv n. agsznine Xi uay X 1 fhannasaleiuldududuliannii 80% weilitAiu 100%

AavuaInu duagfumamusndyuasuisn a.

- WAnAURNYAaILTEN A, §9nI1 Xz un Hhaanaisaglasudusudu 100% vastiuasnu

2. nsdlfimsdrananidafuagiussduiaiodrode Wsrydauludonarliadedaausis iy madfulafunilluee
nsAnaaantie

- sevusfyaacuiim a. e X 1 fiannansaylasuaands Y:1% sall

- eusndyuasuiEn a. adsenine Xi uae Xo 1 fhaasasagldsunantis Y% aall

- euslyuasuiEn a. ganil Xo un fiassnaisavlasusanidaludnm Y;% eaill

#2a£79 . ,

nsalfinsAuAsasdudunssausasay 80 uavyamnas 1y . 3

aanuiiiduasnu 1,000 1 luugifiaywusudenfitfadadredoiluiuuisiv BBB dvanananiiia 10% safluaz
daauasuany fiasnasayldfuisdudusunazaanidaiuduan Taadudunaglaiududuadfusaavasiua1eds
o Junasuiiviuaatgudniiaydusud azanunsautvlaiilu 3 asdl leua

i1 13 (nanuy o antl

1P ]

80 / 100 .
/ 1AM BBE

-10% 1 4

1) dmanilaviuusin BBB a1 Juiasudviuaans winduniagendn 100 1w (:1a1vua1ede) dansiansazlasuduidusu
windu 1,000 v (yarias13) wasaanids 100 v saudluduiu 1,100 vn FodafudasinanauunuiiAy
sauay 10 aafil

2) detlauussv BBB a1 Juiiasuriivuaans g9n31 80 1m usieinndt 100 1n wau 90 1 fiansiansaylasuduy
Wusu windusianilaliu BBB aaw 10 (90 x 10) “3a 900 un wavaands 100 1 dlusiuiu 1,000 v Fodauilu
desnanauwnuvindusaaay 0 aail

3) dmatlauusEn BBB a4 Juilasuivuaang wihrAunsasinin 80 1nn idansiasazlasuduidusu windu 800 umn
(saaay 80 waogamﬁmﬁ”b") uazaantiis 100 v sadluduiu 900 v n detfu asnuazananuidusasay 10 sall
msfluyaranmely : asdlifluyaranialuzasuiinitaaniuarede Wissyyanaiaglugrusiarafilamaalviayanialy
waau%ﬁmﬁaanﬂuaﬁoﬁaE‘Tul,ﬁaommnmsﬁ'imom”wmsﬁaﬂuﬁamﬁmmﬁmﬁ’nufsﬁmﬁaanﬁua‘mﬁa Taaawzatnafiv
yaranddnwasladnragnilodosaluise
1. daviuliinTaameaseviamedauiunitsasay 25 sasinuuiidniaanidaionuauasud¥niliaaniuatode

2. fius¥vaanviuaredailugdariuliniaanmeaseviamedaniiuninsasay 25 zasitnuruifidntaandaeiovua
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Asidanaaiaya

vk

faviuhiinTeanvasnzanvdantiuniisagay 25 vavinunuui "ﬁ’m%aanLﬁmﬁwumﬂunauuﬂﬂmﬁmﬁ“n
avj”uﬁﬁauu"l,m'fimﬂmomswsamoaau‘luummmaanuua‘maoLnumwsaﬂav 25 asinnuuiifidniaanideag

3

ﬁnssumm%aﬂn%msl,ﬂunaunﬂﬂmﬁmﬁnnssnms17if|a"’nnamu’mNnﬁuu%aﬂn%msmaan%ﬁmﬁaanﬁua”’mﬁa
:J‘T,ﬂsaa'swmsaawuman'\iamms“Luam:rm"auImmLtﬂm\a’mmu“m'n iseaeAasiudaaaugafaiunaniuANLsEn
maanvzumoao viafius¥niaanyuaredaflugfidrunamuan wiafikfiduamuauiluyraalfedugiauianiuau

usﬂmmaannuamao

anudasadyuadanans warmsudaiaulidnmnsaandaauiuduluwuy filing (szufiuuazia)

G379
MuﬁﬁﬁauwummaLﬂumiwmsﬁﬁamwmaasﬁw uazfinainsasinin vinlvigasnuanadamalabiszain
waomuumwmﬁmmvaﬁmmuaomuﬁmm wIauRIU MnvundautusuislifinsAuaAsadliusu wiafuATay
L3ususInI 100% AILIURINY
vmnmuauwuﬁu,cJaLﬂumswmsmummeﬁ’uqfaumnmmunmamwmmum"lﬂ maamnumumﬂumwmsauwuﬁ
(derivatives) doasfimnudaiAmidasvanasiu iy mmmuwaaﬂaanmaaa AN uAsAnuadaanvug
usiu dorfaanuassasdnmuasinanuinlanaasioaatteddrunaudadulaaimu
Waulunsinananauunuuaziduguarododutladasig q Ltavwaomuumwmﬁmm“ammuaomumn"l,uun'ﬁﬂuﬂsao

Wusu
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o udiiansudasdunsweifluvidnnswe (securitized bond)
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Wszydszanesnasuliiauane : yugudanisulasfuniweaiiundnniweg 2290580 n 4146 Husiu

2. anwagaI @
Tviszusanisea’lalil
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Personal Guarantee) nsenanseAulitiuyadn (Over collateralization) wsan1se Tty didudisas wiansdinifinnsaan
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Waanas&Tnil LuaLfmmmmsmmmwau"lmmumnmum‘luéfmmw da ula sw. Haanamasviidnanisaiueunla
snsaciiufianissalyle 1eaad trigger event fianensdadulalimuahawdanienisiiu sw. Waanaansuilidng
Laaums?jﬁumamuﬂ
- anudnoAmAuraindase 9 nnsfudaduesans iy ow. gaananasuiiazdaduanasidsadialasuanuiuray
__annansaay udy .
ol Wifinsudadaulvd@nwnaasidaaintdnlunuy filing (ssushunaziiza)
GIae9
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Haanaasuilfignaudly wldaunilas Ltau/usmwmmu‘uanmumLLauLoau"l,mmaomswms"m”imﬂ"l,:im“aovl,m”s”nmwﬁunan:nn
Kiansans ﬁaLtﬁhqzdawzgnszmuiumaausiaﬁmﬁmaocjﬁamﬂmsﬁmu alvinsans Basel III inauautifinsudliu
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ligusasfiufanissialdle uasmensandulaindandanionisiu

6. ﬁ'nﬁauuauﬂanauzfmﬁauﬁ'u

n3divl sw. Waanamasuil uaz/viariEnudnvindluieialdedu sw. Haananasuivinminidasminaanans Widawdaudsdu
m’ummu,ﬂomwwaﬂi"imjuiun'ﬁ‘tunsmsbﬁamﬂsmms NaInuAITivsziaseivliudiunasanudaugonionailselauii
Tumslviusnsdiaznansans Basel Il wazAIsARANTANANEAY ANULAHY LATHAAALLNULAINTIENT sznaunsandulaanu

22




o ffAnn
Asiilaaaiaga
1. UssLanednn
Wsrydsuanzasdnaiiiauazne laun
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2. nsmmswmsmuLoau"l,?.lmsmﬂuLtﬂaoﬂmwmwmstﬂuuumum Tiuang

- enudsonaznanstnuanasivuasiaudasaniwdiusn wianandlatne worst case scenario analysis Avinlu
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Asidanaaiaya

1. Insurance Capital Bond 7ifiidau'lanisiieduanyamingians

us¥nilsedusa A aan Insurance Capital Bond wuugauiigeyyioinuuvzaunodiu Wedusi1uru 10,000 suLn saniainad
NIN5LEYU RanalvusEnilseAausda A Ligunsasndufanisealalle wasnmnsaaiulatirviannuhaidanienisiiuwna
wi¥nilszAuden A usEvalszAusda A aoﬂsumﬂa"mmuuammwmsmaan"l,ﬂ 80%

e n delddansansdenan’liiuiu 10 auum :mnnnaﬂnﬂamuu‘lmmnmmﬂsunuﬂﬂ‘luammu 80% Amtdludu 8 auun
vinlviune a ma\ammmumnm;aqwu’(umwmsmna‘nuazmaa:gammumum 2 duum Taediune a Wisnunsadansasdngle
2. Insurance Capital Bond #ifildaulanisivaundasaninasiansiiluiuaisio

us¥nilszAusia B aan Insurance Capital Bond nuundasaatwiiuiusiiey s1uru 10,000 &1uun AUy aIusEn
UseAusa B au manq\nﬁaaﬂmﬂa’]swhﬁn 10 um LLazn’%ﬁmﬂszﬁuﬁﬂl B laAvuasiaudasaniw 2us’lini 5 unm Teauin
AU o Tunndasaniniisnaisinnuuy agldseudaegniwi 5 un

fauLtAininafinivnisdu fanalviud¥nisydusia B luaunsasnfiudanisaa’ldle uaznmensaadulanlvinnuadianda
nmMsidunnvdsnilsyAude B uddnilszAuda B feilsemdazdivduitfiaanansulasanwiiluuaniday Taasiauaniley
wavusEniszAudin B a JuiiAawmanisaidu fisnan 3 1 Fosninsaudasanwidivualy

e n dolddansansdona1nliimu 10 a1uum qanﬂmﬂnLuJaoamwmwmsmunmLﬂuuumnmmwm 5 v luaaueii
siAaanuasuslyaasus¥niseAudea B tvindu 3 un vinlvuna a umumummnns’mm«ﬁamu‘tummﬂ ue 0 laviusiay
uuifedu 2 AuUnu

Judou we A mmﬁu‘laa“mwumumﬁmummmunnnmn‘luu,ﬂaoamwm wesAus iy uasuEnlsydusda B dvavnnay
Bag 9 auilu 2 v we a mwumnmmunmﬂ NeFuduanwoduiiias 4 s1uum :nnwummuaamu‘lumswmsmnmms\msn
10 & uun Lmnuwmmuiﬂﬁoﬁu 6 auun Taadiune n Ligunsaansasdndaslsle

AU A UDINTIETS
TiuaavrfaudraAmdunisasnuluanaisiniguaunadvaa‘lili

- Insurance Capital Bond :Jmmqujauua”mmtammnmmswmwum"tﬂ waraIssenaNalIafinaInsasdinda vinlviasnu
anadamelalizzain wiaaramanudududiainisae ‘ImnLawu‘lunsmmwaanmwmwunwamsmLuumum”mmmsa
sfiuAanisdalyle siaaasenastunaiasasararzanadatouin Haanuieasdneivinanunladnmaizadndes uay
Wauluwanzdzasanashinaudadulaainu . 3

- EnilssAudadaananamilsunsadiualdaulaiaeiagianadusuuazaandauasenans Taaidaduwve vasnsfiaiia
2A9zndl

- asasnulu Insurance Capital Bond ananalvivAaauiduodosia’lyd
1 nsmmswmiﬁﬁLfiau“lmmsmﬂnaﬂuammswms iszuin gasnuianudasiazgaduamufonuaviauiediuain

msgnileduaayan/daanil vadamanisaidaindaulumuiivualudyan giansaissashHnsunananuuad
uswmﬂsununuwaanmswmmu

2. psdlanansiifidaulunisieduudasanwassnsiiuiusnia Wiszyin gasnuianudneiarlilasudusudy usay
nnmmJu,tlJaoamwmswmnﬂunumummmmu mmnmmmmsmmmLoau”Lmmm/lnmum‘luﬁmmﬂﬁﬁﬁamswmsmaasw
SunaanuuasLsENstAusagaanasd@ vl ﬁaawadawaluwmmuamLa‘mwuaamumummamamu “WINTIAUHU
SuTuansiadniaulasaniwdusn .

3. nsmmswmsmaqammwaunLﬂuwuqaa‘m:wuaan?ﬁmﬂszﬁuﬁﬂﬂszmmﬁ 1 : Wiiszudn whaesiansanadasnusunanauay
Waanasd@suil aliamgnsalindaulaanunivualudygn laun °lusum1aﬁn“51§mﬂszﬁuﬁpv{aaﬂmwmmﬁﬁoﬁ
anuansalunsaiiuAanisag Taad trigger event via CET1 ratio GNINSERUSRLRY. ... (TR UITVSE N s AuAE
Amua)..... waziavssnlssAudugaananansuiiinanisanfiueuibisnansasfiudanisealdle (at point of non-
viability) aaii trigger event iannsdadulalvinnuiamdanemsduuauidnilsedusagaanasasuilfiaunaidu
nsandnnisinasandeadialadle ‘Imﬂ"l,uquamanmu mswmsmﬂumswmsmuumuumuﬂmm“l,aaauuau@aamswms
LifigndGanlvivs¥nilseiudugaanasiasuillaaauasansavnannauiinisidnianis

4. nsmmswmmauﬁwﬁmauuLﬂuwunaamumawsﬂmﬂswnuﬂﬂﬂsummm 2 : Tviszydn KHan&Ta16aITINTUNALIA VUL
Haanemasull Wadamansaldindaulaauiidvualudagn da Wawssnlssiudagaananasuiinanisafivem
AhignansasfiuAanisealyle Tassi trigger event WianensdadulalianudiamdamenmsduunusindsyAuss
waan(;mmsuﬁﬁﬁwﬁLaaumsmsymaﬂmﬂ

- anudnaAmAuraindase 9 nnnsfudaduenans iy wEnilssAusagaananaisuiiavdaduanansiasadialety

_ anuviurauannnansnau lusiu

il Difinnsudvdaulvd@nesaazsidaainidnlunuy filing (syusiuuaziiiza)

a9
mmzf'ﬁ.lvjaw!}sﬁmmsnmmu”m“tuswzma Ltaxmn]sa%ummLﬁ'm"l,m"agonhmsamulumwmwﬁﬁﬂﬂ
Waanasasuilfidnalaaau Insurance Capital Bond vivanwunauiuasuritnualalaelusasldsuanuiuaauanngiianaans
wn'ldsuanuiugauanndiinanuaaznssunisAiAuuasaoasunisdsenaugsAadssAude (f1inu aila.)
v{aansmmsuﬁﬁﬁmﬁma"}daaujnsurance Capital Bond ﬁoﬁwuauﬁau‘?umsuﬁmum"td o Juasusay 5 duweiuaanaans
wiafula 9 Manavanniu deliu giansasdelianudasinaainguldasmulvg
Haananasuilfidnaudla wasuulae Ltau/matwmmumamviumLtauwau”l,mmaomﬁmﬂﬂﬁmﬂ"l,umao”l,mummuuuaumn
Haansas doudinazdonansenulunvausadniuasgiansasiniu wialy Insurance Capital Bond fiaauauiifinsugiu
autnagirasdtineu ada. visal,wa"mnJu"LaJmnmLLuvumsamﬁwaoahunmu mJn uag/via frilneiu n.x.6.
WusiuniiannansaylasuiiszAuaiagnanituiuag (mmu‘;umamamu) LLa”manmnmaanﬂman 1aalu worst case
scenario #dansasfiTanalilasuzhssAudusunazaanidadieznssias wngaanesasuilfinanisaduoud
ligusadfiudaniseia’ldle uasnenisaadulatnhaidanienisiu

6. Afiauuaztayausifaudu

ns:ﬁ‘ﬁu%ﬁmué”nm%wﬁ“tum‘%mﬁy‘;ﬁuu%ﬁmﬂizﬁuﬁncjaanm'lmsuﬁﬁmmﬁ:’Tm:i‘mﬂ’mmswmi °l1/1”ﬁmLﬁautﬁﬂaﬁunamﬁml,l,t[o
nnalszlamilunstvuinisdiaanaasias NKasnuaIsiissuiasyislugiuaasanudaudenionailseiamilunislvvinisdanna
Insurance Capital Bond wagmisiansananeae anuLday wasnanaunuuag Insurance Capital Bond dsgnaunissa&ularanu
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o esa1suil SLB uansiansuildeiasuminudiiu (sustainability-linked bond)

Asiilaaaiagya

1. UseLanesans
Wirsydssanesnaisuilndguanng | iudwiawusiasderdiuanudviiu (ualusnsel)

2. ANHULAIFT

Wsrumaandaaiudunsdidenalyd
mslsudasneanide (619) : Msrysneandon Wauly saunal uazanuduasmsliudaneanids (nsdifimsusunnnii 1 ads)
#3879
faneanidovudaziiuiindusanas 0.25 s Yurhseaanidanausnmandoiuiivudaiaasy 3 1 uazavasiidasdona
aufeTurhseaanidaniagavine vnfmaanmswmmu"l,ummsnamﬂsmmmsﬂaaummsauns yanlenuininus
uazisafiumauaniiiludase (“external review provider”) aansia9ususadna
AMTNLNANALLNUININEEY (6791) @ Tissumaandes Wau'la saunan uaranuduasnsinananauunumemsidu (nsaifinns
nannnii 1 )
H28£M19nTANI1TILARAUUNUNIIAITTY L2fU one-time payment vi5a premium payment iilusiu
Haananasnilavaananauunu one-time payment tusunwduwindu 50 vnnsaniae (Wiguwihdasisaeay 5 dayamn
Aaslisaniha wiltaay 1,000 1n1n) o Juasudvualaaausasanansuil mngaanasasuil lisnansaandsinanislaas
msmsaunsvan"lmmummuum uayfl external review provider aafmumusnsaaNamsammsﬂaaumwwnma

- assnfiunsauaseygawu (6791 @ Wssyssazides Wauly saunal uaranuidniunissiiunseuaseynuaa
Haananawil desassusuihwinawianagnsauanudefivzasgaananaisiaussiniuesa
daaeing
Haananasuilazdamsuauasialuyarisuvindunsdiudeneanidaenasmiindusasas 0.25 satl wialulbna
Wovium 5,000 du analuiuii 30 fi.6. 2567 wngaanasiasuil Lisusaandsinanslaasdamsuanldauiiivua
wag external review provider aans1evIuFUsAINR

- mifawasnihvinasuanudediy Tiszufieny 2auian I5A1TAILIANRANNNRE LLaznsannmaim%”umsnssaﬁ:‘ﬂvﬁmaz
dhwsnasuanudetiu wWoil Wissumeasduaindunsdiifinnsldardredoninsgiu (benchmark) wiaunavaredonauan
(external reference) ialilumsilfauinuuasinnaniugsa wsad1g1u (baseline) uazaisnariladdreds wialvinsu
fonannuAuminaasnissfiuuiauduihwinasiuanudeiu (wausnsel)
d3a£19
fmdiauanivnasiuanudediy : aalinanisisasdimdaunssansasay 10 Wainudulsinanislsandiia
dmsutl 2563 dovaen ar Sudd 31 5.a. 2563 (Ag1u) maluudivudasuaie 3 1 (Suil 31 5.a. 2566)

3. uavidanaddu

WsrysaandaaRudunsdidena’lud

- demeandaogeaaviiasian (nsdifdaulalunsiliudesieanide) : Wstudeameanidageaaviasigaiaraiiaduain
msaamu“lums*nmsuaul,f‘iau”Lwﬁ'rimum

- AAnHanauWNUNIINSIUFIRAVIacER (nsmmoau”lm“tumsmuwamammumomswu) Tiszudnsnanauwny
momswuaaawsamammmal,nmwumnmsaomu‘lumﬁmsuauwau"lmmmvmm 12U dm31A153ANe one-time payment gugn
v3asan (usu

C O AsnanuMandnisid@uane ¢ Wsruwing dasme 58015 waranudlumsillamesiaounannuduminviana
anudEIumdTauazihuinasuaudeiu o savilissfiuna sauanuiurianisfusasisifurannuduminnia
uanuaE S ETauasihvinasuanudofiude external review provider ladavintiu e sauillseifiuna Wwwignsdl
w@uanasia PP-HNW PP-UHNW uag PO (siffusuulsaanutiayadonanisiea dmsunisiauamalseandu Mgaanasanswi
siinslausade external review provider) uazmaounanisuldsunlasdaneanids MsinananauununIenIsdu via
LUINWAELAUNITANANTERAWNY LRILENTEL UaIATIRNT L sautlissfiuna mm‘/’iszu"l,ﬂul,l,nu filing

4. AnARLARILAYANNLREVEAYADINTIRT

ANBOUTNLAL
- nsdinsdsudeseands : ‘Im”nanwm"ammanLumn:nﬂ'mwaasmmsmmmmsmmﬂusana” (%) uagdruruiu
nannarinsawaaanide samumLLaummamaomsﬂsnamsmam‘un wazdauledudiAendasAunisinuaanide

(a1d) smm‘luuamamsmamtuwNaamswmsa&mumn‘lmamumsmmo 9 wiaugiawilsznau (atirvvdaalunsed
daneanfisgeaaniasian)

#2219

ﬁ)ﬁ‘mLLaULﬂ'mmnmumwﬁoﬁu anlsunanisdaasmaniaunssansaaas 10 LﬁaLﬁﬂnﬁuﬂ‘%mmmiﬂzsiauﬁ'weﬂai'm%“n

11 2563 Hoae o Juid 31 5.a. 2563 (Agu) neluduianasuiiasuany 3 1 (Fuil 31 5.a. 2566)

nmslsudnsaanide (waanmswmsuuﬂsnquam“manLnﬂvnm/nmnmihmu,avl,ﬂ'mmﬂmuﬂ‘nuﬂ\muind‘lLia (step-up
coupon)) :

1. nsdiifaanasnansuilanunsaussasmdauanihvinasiuanudediu

o Juremasuiiangesy 3 1 wmagaananasuiianlsinanislaasiizudaunsyanldunnniuiawindusasay 10 Wawiauduy
A5 wazexternal review provider aansaoususadka fiannansazlasuaanidasanay 10 safl (Liwl&auwlasandasdu)
2. nsdiifaanasasuilisninsaussadmdiauasihvanasuanudedu

a Yuianasuilanaasy 3 1 mngaananamilandfinanslsasianiaunsyanisnininsasas 10 Wadsususigiu
uag external review provider aansenuFusadua fiannansaglaiunanid ainduanndaridusanay 0.25 Taadanaanide i
Aiannansavlasudasanay 10.25 datl Buannfuthseeanidanausnmandeiuiasnasuiiangasy 3 1 (uid 30 §i.a. 2567)
u,aza%:mmam‘\ﬁaﬂm‘aauﬁﬁu‘ﬁ'ﬁmamﬁmma{mﬁm
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Asidanaaiaya

fathedaneanidafikianmasazlasunaladaaiunisaisng 9

pasnuiiduasnu 1,000 un Ium‘mmiuudma%um'mmuua‘m 6 1l desnamaniiasanay 10 sail o Futhszaanidaoiausn

mwaa)ummswmmumumn 31 ('mm 30 4i.a1. 2567) uauaumauﬁ'ﬁumanmm’m:«;mmn Qaamswmsau“lmnﬁ'\sumaanuﬂ

Hluldusauiivleiilu 2 nsdl leua

1) wingaananasuiiandfinanislaasiiandaunsyanisasasay 13 Waiaudusigiu uay external review provider
aanTa9ususadna iaamasazlsiunanidasasay 10 safl viasiuiu 100 v (Litldsuulasanndasibu)

dnaantiy

10%

2563 2564 2565 256? 2567 2568 2569
filseiiunsadouma

2) wmagaananasuilantsinamsildasdiiadaunseaniadsanay 7.5 WaiauduAigiu uay external review provider
22N ENIUTUTaINA Hiansdsaglasuaanidaviuduanndasdiusaaay 0.25 Tnadasnaantdalmingianaisazleasy
Aataaay 10.25 sail wiaduiu 102.5 un

dnTaantiea

10 +0.25% _ 10,25% 10.25% 10.25%

10% f_' N N NN+ 0-25%

2563 2564 2565 25 2567 2568 2569
uszdunsadAauna

AsElANTANLNRADULNUNIINITLIEIY LU one-time payment “aa premium payment Husiu 'tmwnanmmuwamammu
momswummﬂ‘lﬁﬁiﬁamwmsmmmmsmu NANLAUYANTATUIUNRADULNY saunmuaummawaamsamwamammu
LLauwau”LmaumLnﬂmaonnn'ﬁawwamammu (ﬂ']ll) sauna’tuuamwamammumomswumvgaamwmsaﬂmsumu‘lm

faunsaisng 9 wsauslawilsenay (atvianliinisudaidnsnanauLNUNIINSESUFIEAYTaGIEA)

d3a£19
fMivauay Lﬂmmumummmuu anlsnamsiaaadigdisaunsyan saaas 20 dasuAulsinanislaasfasmiy
11 2567 do¥amn e Juid 31 5.a. 2567 (Arg1u) Malufuddsufiuna (Juid 31 5.a. 2571) Taakaananasuiasialvd

external reV|ew prowder N"IQG]M']‘S']EIG']HH']‘SG\’S'JQﬂa‘].lﬂ'nuﬂ']l,‘i‘-]‘].la\‘]ﬂ']‘Sﬂ']LUUﬂ']‘SG\']?JG\'J‘ﬂ'JﬂGﬂUWJ']?JEI\‘]I'.I‘LlLLﬂuLﬂ']‘VIlI']LI
mummu\mu Y LNEILLW?‘]JuL'J'IJvL?JG]?.Ia\‘iNaaﬂ(ﬂi'léﬁi‘ﬂu mﬂ‘lmum 31 fi.a. 2572

ANTNUNRADLUNUNIINITIULLLY one-time payment ((aananasuiianananauuny mavinaudidiauaziving
gruanudefiuligsa) :
1. nsdiifaananamiisnunsaussadidiauasiinvunadiuanudeiiu

) Fuissfiuna (au‘m 31 5.a. 2571) mnwaanmswmsuuamﬂsmmmiﬂaaumszjl,iauns.,qn"mennnwsaLmn‘usauau 20
Waweuduagiu uay external review provider aansigviuiusasnanisannisdaaniizudna Waans a5l o fuasy
Anualdaaunsidsnd (Jui 31 6.a. 2572) aglasurissnanauuny Aatdudnuudy 0 vin Tufudenan (Lifinnsane
one-time payment)

2. nscﬁﬁv{aaﬂsmmsuﬁ@mmsauﬁaﬁ)ﬁiﬂLLazl,ﬂmmﬂGﬁumwﬁaﬁu . .

o Jufidssifiuna (Fun 31 5.a. 2571) mnc{aanmswmsuﬁamﬂ%mmmiﬂaauﬁﬁszjt%aunszqn%f@hqjﬁaﬂaz 20 (HaAaudu
A§IU uae external review provider aansavususasnanisannslaaniuina Wiansast a Juasuivualdnau
mlﬂmsuu (mm 31 6.a. 2572) aglssursenanauuny Aatfluinuiuky 50 vsamihe (Wiauvindassaaas 5 dayari
a5 lisaniie wiaaz 1,000 vn) Tuiudenan

o,

fathonanauunuiigiannansazlasunalsdaaiunisaisng

Havnuiduanu 1,000 un ‘luqswmwﬁz\ioLéﬁ'nmmﬁoﬁumq 5 11 dolsiimsanananianaanaraviud (zero coupon bond)
a JuasuAvualdaauud (un 31 5.a. 2572) fianndsaslasudissnanauunu (one-time payment) tfulduaa
wivlatilu 2 asdl leiwn
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Asidanaaiaya

1) wagaananasviianlfinanisdaasdaniaunssantesanay 24 Waiaudusigiu dedainussadidinsuainudodiu

Adaui'liisasnay 20 uazdl external review provider aansa9ususasnanisannslaaafiadinan giansansay
lasusenanauuny Aatfludiruudu 0 v luudena (liufinnsaa one-time payment)

One-time payment
100

50

01N , .
0 — VAL one-time payment

31 5.A. 68 31 5.A. 69 318.A.70 315.A.71 316.a.72

Fuid Jui
Uszfiuma asudviualaaau
2) wngaananasuilantinamslsasdiudaunsanlasasay 17 Waiaududigiu dediainliussadrdiasuanudoiv

Adaiih1ivisanas 20 uayil external review provider aansavuiusasnanIsannstaaaiiadonad gansansaylesu
dsewanauuny datfudrunudu 50 vn wiudnan

One-time payment
100

501U
50

0 ¥IMAE one-time payment
31 5.m. 68 31 5.A. 69 31s.a.70 316.mA.71 318.m.72

'31!1‘71 Fuit
Useiiiuna asudnualanau

- asdaaseiunseuasEAR ‘tu”szu;&“nwm:msmLﬁumsmumsmnﬁuﬂaoc{aanmsmwsm“l efioaam's”yﬁmﬂmmw‘%a
nagunssuaNudiuzaaanasasuiiniaridnlueia aalaganunisaleng 9 Teaugasseazidan Wau'la saunan
aNud wagdrnuldunsaslduiayadn (d1%) aavarssitiunsanunseynwu
a8
ﬁ)iﬁ”ﬂLLayLﬂmmnmummﬁoﬁu anlsinanslaasdia3aunsyansasay 10 Wasudulinanislaasdiadmsu
11 2563 do¥aen e Juid 31 5.a. 2563 (ANgIU) mﬂ‘lmumuunﬂsnmn 3 1 (Yuii 31 5.A. 2566)
aseiiunIsauAsERnRY (Avualviaananamiiaissyniulunseiiunisie 9 vavienudmdiauasiviang
mummmﬂu”mahtsa)
1. nsamsgaanmswmsuummsnnssamﬂmu,a.,l,ti]mmﬂmummuwu .
o Junenasuiiangasu 3 I vnaaanenasuilaailzunansdaagdigiEdaunszanladuinninviawindusaaay 10 Wawiiaudu
A5 uay external review provider aansavusuTAINA m"l,umnLaau"lmmsmmumsmumsmnwummvium
2. nmmwaansmmsuu”l,ummsnuﬁamﬂmLLa dhuanasuanudofiu
a Jurienasuilangasy 3 I wngaananasuilaslsinamsldasdiaiaunssaniasininsasay 10 Luamnunumgm
uay external review provider aansiaonufusana Haanaasuiiazdanisuauiasiaanaaiadarnaasuauasianidu
Asansulussdulsunaviassduanna luyarmdisuvindunsdiudaneandaanaisuilviutusasas 0.25 safl wia
uBnafonum 5,000 du analuuil 30 4.6, 2567

ANudsvaduuadaans

Wuaavadaudrdaiiadunsamuluanasiiauanadosalalil

m"m!,é?inol,l,azwanszmmiac{ﬁqmswmsmnLﬂmmnLtazﬁ)ﬂ"j“mﬁummﬁaﬁuﬁﬁmum wianaldgaiunisaisng 9
Nadaulunsdiudasiaantdes MTNLNRAALLNUNINNITEY KIANITELTUAITANNTERNRY LRILENTHL WDIATIRNT
Weil Difinsuadaulvidnuneazndaaiunduluwuy filing (srusuuaziza)
d3a£19
Wugviavusiiasdoissuanudediu (waiusnsedl) uasansifidauludinduuansioannasansuinialy asann
daneanidoarafinisuldsunlasls viatinsanananauununenIsiu Msaumsnmum’mwaanmswmsuuumsywnwu
Tumsenfiunisle 9 udiuenseal fufuanudisalunissniunuauddiauasihninasuanudefunasgaan
asEITUil wmmumaoﬁm:nu,avmmmmﬁaswavtar;l@1wau”lmmnmaammmunaummﬁu‘laaamu
Munmawuﬁumsaota%ummnoﬂu (wdusinsel) fdaula
1) windeneands wnaananasuiivinanivineglidusa: gasmuaglasudanaandogedusaiiiagaan
Gmmsuumm'\mﬂmmmudniaWl‘mu "Ia )
2) asdnneandie vnmgaanq\swmmummuLi]'mmr;léhﬁa: HRINUALLATUNANDUULNURARY WINKaanAT18TUT
vingutihuingssaaudaulaidiuue
oty c{amuﬁaaﬁnmu,asﬁmlmus'lmmm‘mﬁuuﬁ'\ uarnanumslssfunasdsaatnesaliiag
Bugursatusinsdaiazuanuboiiu (wawensdl) didaula
1) AEWARAUWNULLIY premium payment wngaanasd@suilivinauihnina bid1isa: faomuazlesu premium
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