WUU 123-IFF-S
S FYYIULAUD VMU INAINUVDIND I UTINLATIHTINUFIY

FONBINUTINLATIFS 9N UFIY

........................ e 8- ol e N g N e e

- IssydnuaeNdAguenaw U WL 01gneawusId 1) IWuRuUlATINIG IMIUMNEaY
LaEIIMTEURYIY Usenvitigadyu
- WissynguszasAvoanisseauduluasal wnihdulvamulunswddufanisiasadisnugiu

IisyyUssanvomsngaunanisiasaasneiiugu

o A [

- uazlBuaNdAYdY 9 Wi uTENIAns dauanalselevd NUTNwIMen1sdu Indiving

o

VLA UAZEINN1INTIRTMIneLaruUsEAUNM IR e (i)
- IfsgyTuiinusadeya
- TidiAdieun
(1) msasulundisasulaladnisdniy suvslildeg nneldanuduasesvesanitu
Funsoaduin Sallanudosannisamudsfamuentlildsutuamuiudusiuiu fedy

neun1sinaulaamnu gamumsfnydeyasigazidenieliuneamnusiu sauennuvangasly

NFAIU kAEAULEETILNEITDY

[

(2) anflounisnduilomdsisdnyarvensmusiunonvdmanssnunenisinauloamu

v o w

vosasueg 1 lud Ay Wy neaunNidanalstleviludnuusiionafinanulduuuesuves

o

o w

nIvuaTESUTRIRdmanITUseavsUsEletirs enanauwvestoviieamueeeiitudAey s

(3) M3fasauidsdedulunsiausvienitvamursineusndiiladunisuanain

Y]

dnauangnssunsmiunanninduazaatavanningwusilvamulumeamuniausaie
V30 lAUTEAUTIAMT OHANDULVIUVBINUIEAINUTLAUDUIY NTBTUTIAINYNADY ATURIUVDY

Toyaluntisdedaau el nsfusesnnugniesrsuiiuvesteyalunisdedviu Wunnusuia

YDIUSENIANNT



(@) adeulunsdivasnamunudramuludnsnisiluninddunanislasasisnugiu

A a a [ 1

A a a o ¢ v a ! o &
‘ViiaawﬁIUHﬂiiUUisiﬂﬁnu%ﬂﬂiﬂﬂlmuamﬂm Wi@amﬁmqmam@quLUﬂiqﬁlﬂ NLLARNIIN Lll@auq@

| I a a 1

JEUEAIMNANTNIWIMTeANEAINE Yaardnsnisilunsndduianisiaseaiienugiu vise

Y

A a

anslunissulselovdanselalusuian wisdnsamudgyawisselaavanaadu 0 v

nanes d1msuludiunisianedeyaniifetdesiuanudsduiiusulianeliasnndasiu
UINTFIUNMTTIENUNNNTRIUA NS AeT oy AN 8 U (“urmsgIu 1SSB”) B tauien
o o « ” 1 = Ao v a o &«

ARy (“key terms”) UNedIY 11910010551 1SSB Fatdunnsgrufididrvesdvdnsidu
International Financial Reporting Standards Foundation (“IFRS Foundation”) Taglilanizaaim

a [

Tudu key terms Wuluneldteusznmaninuduinvesdvans fail

Copyrights Notice and the Disclaimer

This form contains copyright material of the IFRS® Foundation in respect of which all rights are reserved.

Reproduced and distributed by the Securities and Exchange Commission, Thailand with the permission of the
Foundation within the Kingdom of Thailand only. No rights granted to third parties without the prior written

permission of the Securities and Exchange Commission, Thailand and the Foundation. All rights reserved.

This form is issued by the Securities and Exchange Commission, Thailand in respect of their application in the
Kingdom of Thailand and have not been prepared or endorsed by the Intemational Sustainability Standards

Board.

The International Sustainability Standards Board, the IFRS Foundation, the authors and the publishers do not
accept responsibility for any loss caused by acting or refraining from acting in reliance on the material in this

form, whether such loss is caused by negligence or otherwise.




d15U%y

dun 1 dayasjy (executive summary)

dauil 2 dayangnunaeusIl
dauil 2.1 Inguszaeanslditu

daui 2.2 dayainerfiunindduvainamusm

a

1. deyaiernunsasuluningau

a

2. msdamnadselesiannsngdunanisiasaasisnugiu
d9ui 2.3 N1IALTIUAINITVDINBINUITIN
3. 1lAseEiauagnSAENILYRINDYUT I

4. NSUTMIIANTIANNESIURIgIRAkaEANUEETN g YR UANE T

'
A a ~

5. MSTULAABUGINALNDAINUEIEY

9

v A

6. YayadAnyd

>

duil 2.4 M5IANTTUALNTITANUYLANBINUTI

7. ulsvgnismiugualaznisfiiuguaiiiettesiunanudetiuveneswusiy

1% o v A

8. lassafamsmiiuguanaausiu wazdeyadAnieifiuuTemians

Y

9.  FINUNANMIANTUNUAAYAIUNITAITUUANDIYUTIY
10. msmuRuglukaziemMsseninegiy
1. arsssullenuazlidneSeninuainnaayusiy

o =

duil 2.5 §Iun1TRULATNANITATINY

o

12. doyan19ansiuideiy

13, MTIATILALALADTUIEYDILIANITNBUTIH (Management Discussion and
Analysis: MD&A)

dauil 3 dayaieafunsiausvIEiBAY
1. Mwazduavresihsamuillauee
2. M504 MIINTNUNY UAENTINATINUIYAINUY
3. SanigamulunaInges

[
[

4. Alaeene o) AneTesnunTaueuelunsIil

dauh 4 n1siusesAnugndesvasdaya



LDNETLLUUY
LRNATIUU 1

LRNATIUY 2

LONATIUY 3

LRNATTIUY 4

LONATILUY 5

LONEITUUY 6

LRNATIUY 7

ayuTenumsUsziiugaa

swazdenfeIiunssuns §uims §inns sesdans fraefians geuaenis
diowar  fiswiuviaiisuniifidentestnedu deduRaveulumenuifetu
NIALATIANIINBIMNUTI

eazBeaiefuimihnussaaeunely wagimwhaumhiuguanisujifnu
UYBIUIINIANTS

wlaugnazwwiljuinisiduguananis adufiy wazassenussagsnaatuiy
YOIUIENINNIT (E5)

enumMImseaeuiitAgtesiumudsdy (msddesiwiEeunszan) nieienans
Bu q Adleuwi (G

suMIRuveenemusn 3 U Yaddign uavsunsfudwivlasnaaanneutuiy
Srendedodvau (@)

Ju 9 wu JeyaSsuifisungmneuaznginaueivesinsUssmaiunguIsuaY
nqnasiveslszmalnensdld nesusiud nsamuniedonlunsngdufanis

Inssaseiuguinseglusinasame W



TP —

(mmaunsmnwnunmwuawanuawmna (mn'luumsmuvm) yaAmingaundnerngosanasuiniugud Wedudadum w

daui 1

%auaaiﬂ (executive summary)

o]
UN ..

%anaewusaﬂasea%’wﬁumu (lne) I

&
*uanawuswiaseaﬁawusw (83nqw) |

.

agauANNINE |

| FOUSENIANTS |

Fodpuanauszlvvil |

& o w oo a
|‘uausswml‘§nwmemmu |

yafIMsiaueuIy |

¥2912aMLEUD VY | Ju/idou/d I e

| IuIUMLILTiAUDUY |

[ Sundoud |

| SIANAUDVIUADNUIY |

v o v van vy ¥ o
Fuiil#Fuoyiinlidansuazdnnsneausau |

] ¥ .
Firm underwrite |:| Best effort|:| 91gAyAINFRAUMINUsMINGRUNAN: (neuszaunu) | WALE (@) (Mﬁ'as:auv!u):l

I Parl I

Fu/diou/d |

A0d7UN15a9NY (NMINAINTTTZANNY)

¢
I:l NIIUANG

ANsNI5LYI0
drygnusseld

I:l Mixed

35%

Weighted Avong. Lease Expiry (WALE)
mv&urg’ummlmmammm

€ YJGU'N[

30%
'WALE = 10.15 years
25%
-3
S 20%
€
g
=
] 15%
e
%
H 0%
5% I
0%

2031
Uszmmawswuawan (muu“amllszmu)

2032

=, &
nindAulaseadraiugu

dyqnduvingld

Buq

AWUATS awunsdeurunisiionu

yaAInssEaUNY Tassa¥radunuvaansanendansseaunu
P— Sy Aunindsou Sty
Al
fu | F— | wilausau -
Fnnussadnsléitu dnmu Fuuiu
amulunindau Sy finls/anauavau Sl
;]
Tassadaitugiu
drsvduidn iy dadunsfdu % va3 total asset
Uiuussanmming iy Credit rating L]
32% Debt Expiry Profile

TwaKBrAMIRTURMURTIEYBRLEN

million baht

150
100
50
0o

200

Taseadsgld (mwaemssznm‘m)
(et

2035 and

1’1 813

= Bond
u Torm Loans

3

v

LYN? o o L1
ﬂswuauﬂanwa\ivgunﬂu

yaA1aImY
(Fum)

T
AN
niwdau 2: L
R

sAssiumuidndn Auszi

&wum)

Vindusediu sefl 1
visnifusadiu s 2

XXX
XXX Vidngusdiu sefl 1
XXX viEngUszdiy $78f1 2

Watee Link URL %38 QR Code 13U download snanudsziiuatuiy

yarnwIsuiouiy
siaszdluanidBuan

vt . . o a
dnonuagselvn (nsditiumu)

1.5000x  TWIUMUIY XX %
2. %00 WM XX %
% 3000 WM XX %
% 4. 00 woumhy XX %
X 5300« UMY XX %
2 Foreign Limit 49 %
Current Foreign Holding XX %

ulsuren1sdetutuna:
doyansheusrlaninouunu

R
Ypanasdoundsadraios 5 U (i)
uavyanazanyeslaran

s1lasund / 519 XX (iou

lifesnindosay XX

Ruiuma (umdewiag) nduatiusuuraRsUUNY

ﬂuuua ABUUNY

0.2

0.2

Ruilusa (umdewiae) lisa:

0.1 - 0.3

03 0.35 285




1 o  a ¥ v oo - - - = v o
USZUNUNITHANDUUNUTEIZAUYDINDINUAMTUTIA XXX ASuAIUR u/diou/d | a3 | Tw/diou/d | (a13)
winnesnuszaunuIliifiu XXX druum AU szaIMNIsBeiun1sEoun U laelsauUy Y

Ruluwaninmsdutivanuni X %
Auiurannmsativayuranauunu* Y %
Ruannu Z%
kg - ! v ) Vey )
swdasdudeliudgfomioe X+Y+Z%
A *msatvayuranauwl 1wy nssziumelaviamls

“52o21IANEUUALUNANDULNUAINED X U Rugadui XXX~

L1)

nMaUsziudamnmat flemheunsshifuiutuea Judu

UIZUNUNTNANDUUNU TN IVDINDINY il e
aundgrudrdnlunisdiuan IRR o samiidnasy XX um/ming**
R R ———— Expected IRR
- nszuaduanduanseuUsadiu Wedud...... DDMMYY s e S T o —
- AlgTeszAuneMUAMEYYI % fesialasa) XX 9% - XX % Expected IRR
- dnahunisiiu @i XX % uRuaivayunaneuwnu* IRR = XX %
- audgusasmenidedug @iinsd XX % - XX %

anunsavi sensitivity analysis {olATIzRANTENUYS IRR MniimTUAsuuUasveasimuusnng q wazilawme IRR Wugaald

agudoyanisatiuayunanauunu* (91d)
nindau 1

TR

MUNTNETUAYURARDUUNY

Tunsdlfifimsafuaunansuun
vonemulviszydeya 1tu Roulvmsatuayunansuunu
Foulumsduusziusiold uuRuiistusyuNanaUuNY
{J'auuaQ’%’UUs:ﬁ'uua:é'uﬁummtht%aﬁa Yoyadaiuayunanouunu

duAUAMMLL YD AR YRIHET VAL UNARDUUNU

- o o o W ) ' v
i'\aazlﬂﬂﬂ”ﬂ‘:q UUIINT mvmv’]W'l/LLUﬁ’lU‘lﬂ

dndrugiduenaugsio (AruanenaeldUaiga) daduvesdyyniiissiundyyinevaadiamu
40

(Aunnseldlangn)
unduuay fAaiua, 24%
AN,
7% ‘

20%
aéflnuan aonfunndu, aounmdy, -
anssy, 9%;' hur , 9% 19% 15
10

pEMnIn
aaEMnsnl aouinnot ﬂm."“ sowtuact
msuéia, d uaz
- N

o 1% worlviur,

11% doriviue,
12% ' . e ’ 2030 2031 2032 2033 203 203! 2036 2037
) - fa - o v a 4 5
minddundniiamuludagiv) (MINgAUVANILTIAMULIN) L
) ) PO (Fho819)
79879 [T EAN)

- vt ve v . v BUERLREELE TOTRELRE )
dadauseldildsuandidavan 10 s1eusn

dogUu  douiawmuiiu

M < 300 ms.a.
30% 30% ki Youay Youas
Il 300 - 1,000 A3.3. 2571 XX % XX %
40% 2572 XX % XX %
M > 1,000 As.A. 2573 — S

(fhoeny) (foEng)




3

swaziBuaveseiynivindyydr/ssld (nsdidunmanvsedyminuseled)

whe: fnum fasthansdiiuvan wmhe fuum fstenididuandiuwiingld
Jawnsdauananinniunussiitivinuazanthnuiiswlines Wowsdoyanansrniinnuvssrdyyuazduiinslangsivines
120 110 1
meld 4,000
100 |
45 40 :
| 2,000
s 0 | 1,600
, 18 16 | 2,000 1,800 1.500|
(0 h]
15 I 800 600
"
2570 2571 2572 6 \#louusn 2572 6 LFouusn 2573 2570 2571 2572 6 \FlouuIn 2572 6 LAauusn 2573
fMagrnsdldyandruniingla 110 I
Wawedayananminiiuuvesnduan I XX
wazdruwvalsfiselvines 40 I XX
XX
! XX
6 | XX
| XX
| ]
— —
2570 257 2572 6 LPBULIN 2572 6 LMAUWLIN 2573

o a nsdl IPO: mnnaauamuluvareningdunan awnsousnuanmiodanguningdula
WANITALUUY

=

nsdl PO: Wusnuanmindaundnfiamuludaniu wazmindiundniiamuiia
v o
NIIAMLYLRAY (Average Rental Rate)

#2081 o
e (A29819)

(minddunaniamuluagiu) v ca vy P
mingdunaniiirampuie)

2570 257 2572 2573 2570 2571 2572 2573
v
57814 (Revenue)
cAG“"* ckoa-l*
. @hethe) . (F29819)
- v o - PYR? v a v a
(wswgauwanwaawuﬁluﬂgquu) (VlsWUauV‘aﬂ‘ﬂl'U']aQVl.ulwu)
2570 2571 2572 2573 2570 257 2572 2573

Anlsfauvinduvumansiiu M 8Ruld Adousim wageAandviing (EBITDA)

az T oR? e

G

(Fhey1y) (Fhe8y)

mindduvdniiamulutegin) minddundniiihamuia)
2570 2571 2572 2573 2570 2571 2572 2573
*nsdiviuvan Wilanansduiunuvesfinmn vievemingdu safansddygudessld *CAGR fie Compound Annual Growth Rate

* pydifinisdavheuaiioufunmsasunulasgasulayd annsoUanedoundilabiiu 3 3 wie sasimsiulaadoned




Farawmens Ruiiddy 3 Ydouvasaclnsanasrgn

Operating Cash Flow
Investing Cash Flow

Financing Cash Flow
Net Cash Flow

Market Cap (M.THB)
Closing Price (THB)

a ¢ a v < a =Y
nn'Jm‘i1zmla:ﬁ1asumﬂaasﬁﬂmsnamummsmm HIHUAZITUENNNTNUUBINDINY

msaeesssueniFeniiuennnou

pnsyauluazelderenovun Snsniimainnieniu % vounlsgms (Uszumums)
ArsssuLigugRansnawmu (ArsssuLibuni)
Ansssuiisudennsnomu (Asssuiiuaudsein)
Ansssullsudguanausslond
Arsssuonunevudeu
Fnsssuiilnivimemmsiiu
AMsssULizINMS ANV eV EA Y

YR
Arsssusuduinsedmniiming - lddwvnemisliladndusaniovazues NAV
o 1 v s w o wenuenld et adufisinmsznaiesuady
Anldanglunsquauazshenaniwedmnsms g v

e . e w . dm3oyarusy NAV
A lgRneAunsInNIsoFIUTUNSI O A L G
- menalalidl Wisryd “Lilddendu
s .
AdouszRuie - enlgedu g vavue Swdaznemsbiiuiesas 0.01 vea NAV
ad v
mdfingtes
A lderglunnslaiwon Ussunduwus uavdusSunisue
Aldanedulavisiyarninnn 0.01% ¥93 NAV

pinldanedu q




5

Q’J’auuamstlz-iaaﬁm?aunssané’uy‘mﬁ(Absolute Greenhouse Gas (GHG) Emissions)
(mie: wedndiumsusulasenlen (CO,)

FoyatUagis (w.a) FoyaUnouwh (w.A.)

Scope 1

Scope 2

Scope 3

asuthdumnudesiisdnany

v LY LY v o

L | evwdsidifamuarlddunansuunuimandienunszezianivisziu @) wazszaznaniussiuduagaiud ..........

(1) emdsafnfunsidusiavensmu

(2)

a

2. | whdemudss wu anudsaieduanuannsalunislévszleminnmindduiinesuamuiisndiumsduilugsisvensmu

(¢))

(2)

«

3. | wdernuds wu anudsaisdunisamuluedimiduming

(6))

(2)

a. | vtemudsiwazlonanfetesiuanudsdu

(6))

(2)

woulunmsenidnnsdnnnomu
[ we []4

- v o o )
VOHINANWUNY

nsdwn

URL

WouanaUsslov
o

nag
v

nsAwn

URL




dauil 2 dayangnunasus

dauil 2.1 Inguszaeanslditu

USEN (SLUTBUSENINNII)

___________________________ - O g

U aeAaglauauIenUILAYUTDN (FonaeUIIUlATIATIINUFIY)

___________________________________ q e e e N e Ny - e

TneflingUsvasdiiie (WeSured agddunlaannnisiauevienilsamuluaseilluly

dietnguazasdle wu iluamulunindduianislasaadisiiugiu dhludsedudduda
(refinance) thlUufudssanm/inudneninuemindaufanslassaianugiu Wudu sl
Usznamsd Guiildanmaaueisluadeld wasduanmsdiudu @) desnalddned q
uiazmdeRuiavi lWdmuingusasiissylidudnouitle

TWszudenomusiu Jege Uszian e1gueanosusin (@rdmun) Saudunulasenis

'
oA

yarfins bl YousendnnisuazEnuanaUselev



daudl 2.2 deyaieafunindaduvesnawusiu
1. fayaieatiunisasuluningsy

Tunsdidunisiauevieniisasyui odlvamulunsngdufanislaseadeiugu
Tispydoyaieafunindaudanandielud

1.1 Feyavaluveamindauianislassadisfiugiu wu do 7ids dnume Yssam deyaasy
Rertumsusenougsivesianislassaiaiugiu santsdidunulusinvemingdu uasdoya
u  fandudenmsdndulovestamu

1.2 MAwielsmsiuanmvemindauianslasiaiieiiugiu wagdimseseninasan
nndauianslassadsiiuguuaralsadu @)

13 agUanszddnuesnenunsusadugani Wy s1eUsediu BAllunisussduyac
agUanufgiuddy mnuiuiiddguosiUssdugadmingdu (@) nuisaguanuiures
UitmaansuazfiunwimensiuieaiuauanmgaunavesaunAguiltlunisuszifiuyac
AINE

1.4 mndunstiindmsngauianslasedefiugiuannsvigsnssufiuyanaiifedes

1.4.1 Tiszymuduius wagbivsdninniseSureanudndunazanuaunaunaves
s1em3fena1nd uluiievsslevigegaueanssusiumiely ogasls saudeunnsnislunis
fosfunudnusmanausslon (i) il Wianuduresiivinymismaiulsznaude

1.4.2 Wuansdfusesvasquanalsslovinieyaaafl ussndnniszud sty
HauanaUsgloviivesnemunit ganssusdanarudunsiludnuaziiusssndommansdund
weiloudunmmhsnssuiuyararluifildfirunieadesiudufivey (arm’s length transaction)

15 agﬂaﬂssﬁwﬁmmaaﬁmmwﬁﬁwiﬁlﬁmWs?qu%’wéﬁuﬁaﬂWﬂﬂsaa%’wﬁugm

1.6 enaiuvesifsgydassietumalladildtunindaufanslasedeiiugiu @i

1.7 Yoyauansiansufuimunganednsensbiientudismmuvisduiuianisvesss
wagnsifumsfikiuinvemingauianislasainsiuguidyingsnssufunesuru (@)

1.8 Tunsdlfinsasuluningduianmslassadaiuguiiddusisssmea THIameanui
YU nwinguanesaedn nesusmainsalduiuasionsomingdunungunevedlseine
AN

= ¥

1.9 Tuﬂsiﬁﬁ%mmsqﬁmﬁu Iv’fszuiwazLﬁamﬁmﬁ’umié’ﬁuﬁu ayuanszdAnvesdyan
$8udu uarmwasiBeanisnmdndsefunisdBudu (1) nuisesviedn nmadduiuasdu
Usglonideramuegials uenand lunsdiidunisifuiuainyaaaiiisadas Tesune
s suvamgrauazmnsuiuveanmsiBunnyeeadena1n ussdeulunudynydudu

sanarndunienisanunauselil agals



8

o & o i o sl | o A a v
il lunsalidunisiauevigvilvaulaedingUszasday wu 915zAuEun (refinance)

[
a

YFulgeanin/Amundneamvemsndduianisiassasiaiugiu uansseaziduaigafiu

nindgdunamuluiussderduielidamulansvismsamuuaznsdaninadseleviann

Y]

nindaulutagiu

Y
=1

2. n1saaninadselavdarnnsndaunanislaseasnanusIu

)

2.1 Wesureanvugnisdaminayseleviannnindduianislaseadianugiu wu lassasig
F16l6 9n3AEn AmeuwnuduIneItes 1D
Tunsdifinewunuiulsvienisamulunindduionislaseasreiiugrunifudnslunissu

Uszleidanselalusuiag wiednsmudygwviseldluowing mnnesusiuiiladuyaaa

v a

Wwenddnslasuselalueuiaansdiuu Wssumsieseivesuseninnisiieliuanivesie

(%
a

mirsamulussldluowaniu TnsFeudeuivanivondmivied Tanssu nieuauans
unnpilagaiiumangvingluiFesfangn
Tunsdifinesunuiulevienisamuluningaduianislassadraiugrudulasanis

flaiudnasa Tseyuaunmsduiunulusiagdy TnsGudusnsdiiunsieaiauinisdeatns
WaLE3e wazmsuImskasdnnmaysslerianlasinig

2.2 aqﬂmszﬁﬁmmiwﬁmmLﬁa’sﬁ’umi%’@mwaﬂiﬂwﬁmﬂ‘w%"wéﬁuﬁf\]mﬂmﬂa%ﬂﬁugm

2.3 winmdniduyaraiiisites Issyanuduius uasdoyadidsados saude
mMlATEiveIUiTniansfiansleain msfmusdigiuazeulufafunsdudumanisé
Un@ (arm’s length transaction) wisald oesls

[
v v A

2.4 nsaliimynnfuimsnindgduianisiassaiaiugiu Wissydeyadall

9 Y

2.4.1 ToyaN e U UTMIINSNgFuAanIstaTaas el uguaIna? Wy Uszaunisel
TUMIUIMINTNIFUUTHANTNNDIVUTINAMUY NUIVBINTANUAAINBULNUNLASUIINNBINUTIN

AUANLYH AUNAVBINITAINUAAINDULNUINABAAS BN UNAUTE oYU VDN INUTINDY 1913

A4 v ooA A d'

fanuduiudidenisiovuriaiimiuieitemngsnafiuuseninnisvialy aegsls

2.4.2 n3AINUIMININGAuUNINslassas iUz uiinsuTmImindausuienilviia
Anudakgamamayselevidiunamusiu Wusendanissyyuasnisiunistesiunnudaungdms

nauUselew

LY a

2.5 nsdlfineamusitamulunsndduianislassasiesnugiulssianiinemusiulidaiuise
Usznaugsiaedla wagliigmsnddunslassnisunsusenaunts Wissydeyaifediuginn wu
Tayanily Auusvs Ysgaunisallunisaiiugsfatu q sansandunuidiugn Qeuluias

AIROULNUT NausnlAsUINNIshREY AuiuresusEndan1sii eaduaduaInise

TunsufiRaudyinlussezaiiniun



9

[

2.6 Tunsaliimsuseiuselalinlamedoya dall
2.6.1 FouluwaranszddyvesdygUsziuneld suideyaifefulsulssfuseld
2.6.2 Toyagiugnsiiukaznan1saniduauve Sulseiuneladoundiegetay
3% samﬁgqmmLﬁmaw%ﬁ’w%’mmsLﬁmf"w’ummawmsalumiﬂﬁﬁ’ammé@mwaﬂQ’%’Uﬂisﬁ’mw%’
2.7 MIIAVNUTLUIUNITHARDULNUYDINBIVUTIM (015
2.7.1 TunsdlfiussninnsuszasdazdmiuazidameUssanmn I THANDULUYBIN BT

[
1 a =

LY [ v = = o &
swsealudeyanimniasiatuluseusseznalassesnamimolull
(1) seudUandnslavanussanunisana lngenslideyanainitaziiaiuluseu
v Ao Y @y 'y I a =t N v A
syuznanUgddaluments winedldifunilsseudvyd
(2) 59UTEEELIAT 12 LHUTULATUTIAIAIINBINUTINAINGILANTUNTLAUBU BN
AWULANASY
2.7.2 M33nvuazil A UsE i1 NN THANDURNUA 8Tl N TUANDALAYUTENI NS
gnsmanauununielu (internal rate of return) Asugduldsde lunsdfinasusiulesu
nsatuayunelaviemlsililanfnainnisdanmauselovinuunfissia wu n1suseiusele
s desduunbiiusg 19naumeinfavUssannIsHansuULIUU SN OUMIBNANBULNUIIN
nIAuUITMazHanauwWuIINNsatuayuslivseiilsanalugnsmile
2.7.3 UsndnnisuasnuInwmensRudeiansauugiuiddgnltansdliognsdaau
wazidlad1e U sliuaniauiul auufgiuainandaiuaumsaunand wiounessy
a A o g v d o a " d' %
ANUdLIN I lanauwnunIanan1saLiunsvesne Ul dulununuseananigl
it lunsdnaueyssanamnanauwnu likanstoyaludnuueisialuil
(1) dnauslugudasniuduna T99arTuaInUssuIin1saunIslIui i

msfinnsanngaesulnydfegludadnedefidinnu na.n. anuiureuii aonrdosiy
uT,stsJm'ﬁﬁ’fg%“LLazLLmﬂﬁﬁ’ﬁmqﬁ’@%mmﬁammfi”mumimaié’%"ummLﬁu%mma"ﬂﬁ’mm
n.a.0. lnglunisdnauelidveniudsenaudn “8nsdutunadinanIfIuIneINTIALEUaUY
VLAY A 1A U uazanasnigiudn (szyanuigrundniiviliAniiunves
eldfinesusinazldsu wushnmslimaman viedaduneldfinemusalstu viednsns
Tuinsvemingduaanisiassadreiugutdy) fadufissnisuannisssanumsdmivseu
EEECie 121 RO AUAR 0 UT waglienasusewals”

(2) izqﬁﬂ’azﬂaﬁmf‘TUm'i'“;mmzﬁmmiwiam'iLUﬁsJuLLUm (sensitivity analysis)
fiunsasaaounngasuTadniefuInvimenisiufieglutydsedefidninnu n.an,
Tauiiutey vieyaradulamufididneu n.am. Wanutureu wieuisaunfguiflisnds

a819TAULaEN a9



10

aa

(3) lunsalNus¥ndTanisuasN Usnw 1153 uldanudgrunany unne1931n

Y v

AUsTuyaAminddusgaitudfy WeSuremerauasseytoyaatvayuauuigiuanand

nanewe) lunsalAivi¥nianisidnisdaiuaziameuseinanisianauinulumisde
& a v o Ay oA a o a o s ]
FyruusendanisasiininnlunisilawmedesuigluiuuianisenisteyadseanUluddaluin

HANSAEUNUIANTLISWANANNAINATUSTINUNSHaRBULNUYI L Ipggls



11

dqudl 2.3 N13ANLHUNINITVINBINUIIY

1A59851918N15ANTUIIUYDIN YUY

N13U31159AN13A1ME 8 VD95 INAUAAMEBI NI TBIAUAIUEEY

n1359ULARAUTIAUNIAIUTIEY

o v kAW

Jayad1fudy

- 9o v

d9uil 2.4 N15IANITUATNITANUALANDINUTIU

7. ulsurgnismiuguasaznisiiuguanineltasiualudeEuvainasusi

8. 1As9d319n15AINUALANBINUSIY LasUBNadIALNENUUSENIANIS

(% 14

9. 31891UNANTANTUNUFIAYAIUNIIAIAUALANBIN LT

10. n13AruANNeluLars18NITIENI1eiY

11. AsssutdausazarldaneNisenAuINNBINUIIY

Poyaludui 2.3 uavdiun 2.4 Tresu IUamea Ui vualudui 2 uagdiui 3 veauuy

56-REIT One Report-S' fikuuyngusenianaenssun1smiunanyuitmenaninue Reuly uae

o

BNIeUMUamedayaveInamuTINkaznianniinsamulusdwniunindvvelaseasng

(%

fugu nediReullumalamedeyaiiuiuluidesdeluil

Wade 1399 UaYALNILANIINUUU 56-REIT One Report-S
3 IAssas ez ey | ludaalamedayaludiud
UBINBWUT W (1) Youavily

(2) MIamuLazMIIamEaUslevl

(3) ToyaieaiunsIanswil

T Uawmedayaniydunu

(@) nsPeRudunaveInea I
Iszyulguremsineiudunaresnesusiu Jedninly

mMsgliuduna wagmsaiunsvesuigndanisdmivEu

Hunadiliannnsadneld iesangfemissamuieviisamu

LUNINTRIINNMUUAIT USENIANISILENRUTUNAFIUAINETD

o

! nsdlnemusilasainiiugiu (1) “g9anisnemsad” Widguideeiu “USendanis” (2) “guimsedaniuning” Wiieudssiv

“guimIningaufanislassadieiugiu’ uae (3) “n3ad” Wdeudesiv “gouanausslen”



12

1594 UYALNILANIINUUU 56-REIT One Report-S

T duseldusiuiu Tnefeindfemeamusisasiunsiuuay
gugaulvisndunisud

Tunsaifisinisuvsiinvemisamu Inofmuausslen
pauwnunsanIsAuunuliuananiu Wuanesivaziden

AYaungtuanwuskaztaulrlunisIneuselevinauwny

A a a

LLazmmuLaunumﬂmummamﬁ’aaJawqm@f’an

TunsalRus¥nann1sUseasnasnudud19589518n157 989NN

mlsgrgiedneRutuna ssysensiudsestananise

LNl

(1) ulevsuwaznMsINN1SUTENBUTINT

A = &

- nedifinesyusuiiulevigamulunindaududadunemu
sudumeliudsndansifetulisey (n) deyaieafuns
amulunesusmdunglduisninnadeatu @) msligen
Auansssudlonsing  Srdeuturssamdonvesnasusudy
melauseninnisiiesiu (a) nsldldanseenidedunasu
sudunelivignianmafedtu uay (1) mandululdiens
neliiinaudaudmnanalselovduazansnistesiunag
Famsmnudaudmanausslovinduszansam

(2) VouanIensan

Y

aAaa '

- nsdinfinsuwvstheasueendunaresia Tiszyndninasi
WAEIENTHUITTATDIIUIEAM WA

- e uduruanngidoulissyulovien i wiunuan
neidyy

e @ansulassastanisteniigasmnulitunisienyie

- 39 9

ANUVBINFUUARALALITY

MFUSIMTIANSANUE S | Loty

U045 3N WATAUE 83 | - prudeannnisigiembhsamuiniuyanasssunionaldla

]
v

NN GIWDINUANNYIUU | SuAnSUselovtimanddrnsutuiuna

RHRRAGHIGNY LidaaUnmedayaludiuil

(1) aandun1sRuNfnRaUsEan




13

Wada 1399 UYALNILANIINUUU 56-REIT One Report-S

11 AssufleunarAliane | esyasssudonuarmlidnenGoniiuannemusiu suma

Fenfivannemu | Sasuazdinisseniiuasssudeuuazanlding

el maUawedoyaludiud 2.3 wazdwn 2.4 419 dmsudeyaludnvasidunislideya

'
a o w o

Han1sadunuluedn Wy nswdsuuvasuasiauinsnd Ay nan1sandunuiieiiuaig
98U AN A waNaUTlaT N BN UNITANTUNUTDINBINUITIL KAZAINUAUTDIALE
naUsglegiif gadunisniduguanaausiy vuduy liidametanignsdnisimuyu

lnglinsouAaURaNIaINISIEUEUIENUIEAIYUATININ



14
d9ui 2.5 §1ULNTRULATHANITALELY

lunsdidunisiaueveniisamuiiion1siiuiunuaanzideu IWawedoyanaluil

PIDUNILUUIUNITIUAY

12. dayan1an1sfuiidrdny

Tfuansteyannsumsiiuuagnansiiiuauluszey 3 Winuan Wewififnsdudunusis
Tnglvuansdoyadsdl

12.1 Waguseaunisaaudayd

a a o 1

12.2 asnagdeunsiusiuniessunstiy (unsdlnlidusgndes) lagliidenuanane

AA o o

sen1sNNdeE ALY

13. N15AAILNUATAIEUIBVBIUTENTANIS (Management Discussion and Analysis: MD&A)

T UnngLazaFuIfanIsALIuILLAE g IUEN NNITRUYDINDIMNUTINNE LAY ULBBIUTEN
fonslugunuudeliansd sl ofiansaldnsmvionmussnoumsesunenuenmanganda
Algr

13.1 MATIEEnsAdunuinIuN

=

Tfsvynanisiuiunuuazsiugnsfulutslfiiiun sstssytadeiiduaivemie
fuasonisaiduauni og1ugn15iu 4 muiganusudenisaduaud 1 sadeeiu
sfudsndeniinseuaquilsiuaningieinia dudenuiinseunquisnuansuyvevuy uas
sumsinfuguaianis Taglviszylawznsdiifianszddy (materiality)?

iail e lgasnuidlanansdidunuuargugnsfureanesusy Madawenisd
foyauazaeaziBunsing q faenndesfunmsiuvesnsmiiiunureanaamus’

13.2 WeSuredaduniomani1sallo19dnansenumeg ugn1sTuns an1saidueu

=

Tuaunan (forward looking) T1uvstadedu 9 wiu LudlduuasNanIzNUNLAITDINUAING 1T Y

a ¥ a

FITIWDIPUFWINRBUTATRUAGUDIAUENINATINA AUFIANNATOUARUDINITAITNANT

'
o w o

UYBHYY LazAIuNTIAUgkanan1saeg1alidudfsy ielidamuaiunsadlawagiasey

v ] a

frnenisaduanuveinemusiluowanld

2 maiamedeyaiiisadesiuaudbu Iiaseunquiamensdinsiiiunu

3 1wy (1) madhuilunsidnansgnusemanisaiddyuietadoddiiiun Wy nslduriedmingludsdunindedaditivddy
anmedoazunaIiunuYasnamuTI L) (2) Medavidssnaumsumaiulunddetyuauememieamu wisionans
Sulaifinsweunsliffamunstu gy widedyuszyudfeheamy enasasaumaiidamerunaamdnninduiaszimea

Tne ud) v3e (3) msfiuiuvenamusiu (B nsanddeimuslineuniudosisadasdiumenisiu) Wy



15

dqun 3

dagaingafiun1siauavIeniagamny

1. 518821980 YDINUINAIVUNLEUBUIE

Tiszymegasden Wiua 4aA1mnld T1IuMIamuuassInEuene 91UIURNIWeTUAN

2. 113984 N13IATINLNY LALNIIINATINUIBAYUY

(1) F3MsaUaVENUILAINU

v o 1

- Wisgudndunisiauevigrugdndnniteniieamuniely

(2) Fn15vesUnisdetviu uazluvesoniieaimu
- iseydoanie Ju van anui lunisvesunilsdedviunazlusesdeniisau
(3) TULAITN1TIDUAL NIV TERUAIIDITOVUILAIN U

- sy iu 1381 anufNIesEenllIvau 35n155uT1seA1Reuastoanislun1sudi syl

9

@ v 1

AN999%8 NITNUSNYIA19D9TD

[y v

- Wisgydeyanedfugdndmuieg Wu Yo ey nunewalnsdwsi sauieAmauunulunis

v o

AT MUNUILAIMNU
(4) FFMsTeaTINUITAINU
- Wsgynanlunisdeassviivamuliuigede Ingseudnuavvoamuiazglasy

I0as5 wazAuantd (013) wazdndruvieduiunheamunaglasuinassegisdaay

[
Ay A 1

- WiszyIsnisdnasslunsiiiifaes@omiisamuiuniiiausve

9 Y

v

(5) Yedfinn1sdnassiiuinguuanaLfgiy waztedninniste/lountigau

desninuszmaiideudninust Jouly wagiinisinduazdnnisnamunalasaiis
fugruldrvuadedidalunisiontisamuly fafu visndanisveasudniiaglidaass
mihoamuliuayaealanionguyaaaifedfuiagyinlildduldmundninust wu

- msdnassigilviyanalandenguyanaideriulafovinsamuiiu 1 u 3 vesdiudu
mirwasuiidwinelfdimunvenasmus

- nsdnassiiagvinliyanalavienduyanaifionfulaientisamuiuiosay 50 vos
Frurundisamui smaeldudatonunvesmitsamuurazyia lunsddnesusiu
fnsuwdsvilnveaniigau

a v 1

sauslisgydedninansvesgeoniisainu vindeundlienuivasuioniigamuiiu

Y

n18asAmuAdT faevulgamnuiinanaliddnslunsiutulunauaznisiddnsesnides

asazwuulud undomhiamuiunidnsfidivue



16

- Wwanstayanigdn dngvuny ng sedemmuaiiinertestunsnddunneausiuainu
AYUASAIINITAM UV A U113 lInsold ag1els Tunsainfidenvuadenat usem
Jnn1sveaudnslunisdnassmirvamuliiudamusisiudielmdulunudnsilungmne
Ny v3eUanINUATY

(6) Tunau I5n15AURUAIIBIT oV lunsalN LS T muIenuIsaulanINTIuIY
A o SNaay & Ay M oye ) 2 o S v Yo a
imun waglunsdinigaesdonlilasunsinassindiuin saumsszesaigamuaglasuldy
! dy A gj d” A a ! dy a ! A o 44 I ! ISP [ !
ANRsRAY M3l MINN1SANRUAIRRWRIRUNINSEEsaimun Tisyysiedn daususiile

(7) Roulun1sgAn1svIeniigauwaseniann1sInAINBUITIN (G13)

3. s'lmmhaamuiummmaa

nsddunisiauevieiheamuiiensiintduyuannsidou uanseyaneiusaiway

YaAINSToVIETImeUlNTEY 12 o NHIUNIYDIUILAMNUAINGT?

a = d' 5 i & a 0w
U LAY INALNAY T]ﬂ']ijﬂ?j@ iqﬂ']@']q@ %aﬂ']ﬂ']i‘?f@sﬂ"lﬂlﬁaﬂmaju

4. ald1e619 9 MNe98INUNISLEUBYIlUATIY

(%
[

Tszanaaldaneuseinneng o Wuiky waggensiuanldaneifeitesiumsiaueuenseil



17

dqun 4

N135Us99ANNNARIYBIdaYA

1. M33U589AUYNABIVBIUTENIANS

1.1 Tunsaiidunisiausvieniigasuasausn
TinssuMsEI SN NTLYRIUTENIANITasRIeieTe WiouUseViuns1uTEN (01
1) Tuniade¥yiu wieunwevdnaliyanalaasuiumnuienaisluntdadedviuununie lag

Ildteanunaggunuunsil

'
a wva Y A

“usEndanisinaeunudeyaludiuiiieatesiunisujuininnvesui¥ninnisg

¥ ¥
v A A v A ¥ v 1

lunifadedviuatuiiudl smeanusednszislugugdSuinveudetayaning1d wazvesusesid

Tayaninanignaesasudiu wnzay lduiia il dudrdnyiin waglivindoyaiield

Uszneunsiansanyimsfodslualsedny  wena1ni USENIAN1T5UT09IN USENIANISlAdn
Tidssuunialamedeyanda weliuuladnnialameteyavesneausiuludiuiidu

o W ¥ 4

A138dAYYNABIATUNIULAD TausAIUANQUAlEinTUSURnusEUUAINgaT?
Tunsil iedundnguinenarsiauaduenalsyaferuiufivsgninnislasuses

ALYNABIET USENTANTITLANBUNINETA oo, Juasanedeterinfiy
Y DY 1 A A o w

wnasiliynudinig winenaslalddatefieTeved e, Ayl

Usenianisazdenkilddeyanusenianislasusesainugniesvestayawdifanaitiesiu”

o FLAUS aneilode
e e s
2 e e e
TSRS

Tugnuzusendnng
o LA ansilede



18

1.2 Tlunsaldunsiausvieniigasyuianisiiutuyuannsilou
linssuni1sgiignunaasuugniiuvesuIEninnisasaieiiede nisuuseriunsiuivn (G1d)
luntdadadviu wieuviwwaudiuialiyanalaasuiuminuienarslunisdedviuwnunie tnglv

TddanunazgUwuusall

a va Y a v o

“us¥nianistaaeuniudeyaluadiunii eadesiun1sufuaniinessuigninnis

¥ ¥
v A A v A ¥ v 1

lunifadedviuatuiiudl smeanusednszislugugdSuinveudetayaning1d wazvesusesid

Tayaninanignaesasudiu wnzay llduiia ivinliddudrdnyiin wazlivindoyaiield

Uszneunsiansanfinsiedsluarsedn uonanil USENIANIISUTN

¥
[ a

(1) qun1siusazdeyaninisiulundsdedviuatuilduansdeyastisgniesasuiiuly

a %

A192d1AYLALINUFIULAITRULAZHANITANTUIIUTOINDINUTINLAD

ES] 9

(2) Us¥ndanisiadnlvdseuunsilamedeyaina ielvwiladnnisiUamedeyavesnasmu

suludrunluarszdAygndetasudiuna sunnruaugualiiinisui iR ussuunanan?
Tunsil werdundngiuitenarsianuaduenaisyafeaduiuiivseninnislisuses
AUYNADILET UTENTANITIALBUNIIEIA o, Judasanefiedaiiu
o v v 1 A A o YUY aw
na1silinnninalg mnena1slaludaeo¥eUat. e mAulivsen

Jan1sagiioinliledoyanuieninnslisusesanugndedvastayaudiningitnesiu”

o FLAUS aeilede
L e e e s
2 e e e
TP PUORRTRRRRPR
Tugususeninnis
o FULAUS aeilede

o

HFUNBUD MU ccvrciines oevrmessssssnsssssisnnnsssinnnnsens s



19

a L4 o e

2. 1135Us29N15UJUANTNYBNUTNBININITREY LazRAUANNITUURIUYRINUTAY

a

N19NI3NU

Iﬂlildo v dl

VgHeUIRIUINgNRUNUTN®IMIIN138Y wazgauaunsuJURnuresnuInyImIensiiy

Y Y

A A 1% @ a o Y o & & %% o &
asaneilede wieauuseviunsiuem (1) luntlsdedviu lnelnlddoninu uavguwuusadl

“PINLdn (Foinwn9ni133u) lugugNusnyIniems
Ru wazgauaumsuiRnuvesnusnemnanmsiulunsdasy/unmsiauevneniieamuiens

WinRunuaanziieuves GRLEN ) 295UT84N

________________________________________________ g e

Jdnlaaeuniudeyaludiuiineidesiunisuiininvestmidnlundsdedviuatuiua

A18AU5rRsETelug Uz SURAYO UM BT RYARINATT LAYBTUTBIINTDYARINA1IQNABY
asudiu winzay liduidia lavinlrduddniin uazlivedeyaielivsznounisinsandianag
AosudsluanszdAey”
3o RV GRENGED
L i e e
2. s ettt ettt
T APUANMSURTRNUYO

UIn®ImMI9nNIsEu



20

3. N1133U509AUYNABIVRIYTUUsEAUTIELE (1)

Wigiigunaannuyniuvessuuseiunelaliuanesmusiuamieiede nfeudseiunsuien
(61 TuntdsFevyiu lnglvldtonuuazunuunadl

ulsziusngls) luguggudseiusela

(Y 2NDINUITIY) YOTUTDIIN V1WA ba

N
®
(s
=
]
=
e
©
°
)
—2
=°
AN_
)
=
=)
b,
™
)
e
®
Lo
De
c
>
2
N
(el
N
ee
e
=
N
2
™
OJ
2
=
=~
e
V)Y
®
=
)
=
g
e
[and
=D
De
)
e
)
™
>
)
2
2
N
g
Ee
N
e
Je

Y

v a 1

AAYRUABYBYARINA1Y LAzYasUTBIINT0YaRINAIQNADIATUNIU LNUIZ A

U
Laiduiia Ly S uddyie wazldaiadeyaiiieldusznounisiiansanfinisdesudsly

Y] o

3o AL A18l9%0



