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Section 45.      The debenture holder representative shall have the power to act in his own name 
for the benefit of all debenture holders in accepting a mortgage, pledge or other collateral, exercising 
rights to enforce collateral and causing the issuer of secured debentures to comply with the terms and 
conditions made with debenture holders, including claims for compensation.  

The act of the debenture holder representative in the first paragraph shall be deemed to be the 
act directly performed by the debenture holders.  
 


