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Section 49.      If the debenture issuer intends to arrange for a debenture holder representative 
when issuing any type of debentures other than secured debentures, the debenture issuer shall declare its 
intention while making an application for the issuance of debentures and in such case the provisions of 
Section 41, Section 42, Section 43, Section 44 , Section 45, Section 46, Section 47 and Section 48, 
including related penalty provisions, shall apply mutatis mutandis to the application for approval, the 
preparation of terms and conditions, and agreement appointing a debenture holder representative, the 
powers and duties of the debenture holder representative, including the filing of a case in court against 
the debenture holder representative.  
 


