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Definitions in the Report of Representative Office

1. “Securities Business” means any of the following securities businesses :
(1) securities brokerage;
(2) securities dealing;
(3) investment advisory service;
(4) securities underwriting;
(5) mutual fund management;
(6) private fund management;
(7) other businesses relating to securities as specified by the Minister upon

the recommendation of the SEC.

2. “Services relating to securities business” mean services which are incidental to
or relating to securities business and deemed to be ordinary operation of securities companies, ¢.g.

financial advisor, research services, marketing services, etc.

3. “Other related offices” means organizations which are related to head office

or other organizations in the group through share holding of 50 per cent paid-up capital or over.
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