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Section 32.      No promoter of a public limited company shall offer newly issued shares for sale 
to the public or other persons unless having obtained and approval from the Office and having complied 
with Section 65.  

The application for approval under the first paragraph shall be made when such promoter has 
registered the memorandum of association in accordance with the law relating to public limited 
companies.  

 

 

 
  
 


