[NIANBINUTINT MY

dasyuiildedos) (MU 123-1)

nifsdesy udruasudeyadife voa o I ” o d e oA o
MIUHINAR I IHAIUTFIBAAINCY Ytlaae vy IvaIuaslioyamawy Fowa o Tufl [Fusowil]

i ﬂ'?l}“]f"n‘fl1.!ﬂ’l'|~!ﬁ§'ﬂ‘1j Gilf!ﬁ]ﬂm!}%ﬂ%‘i‘uﬂﬂ\!'}iﬁﬂ’lﬂﬂ 1o mﬂumgmmmmu ﬂ'ﬂiJLETfN meNi] U I."U‘iﬂN”} VBAINDINUT Y lﬂamﬂ

Flﬂ\‘! 1'11!?1’}3?'[11 2 1'1[?)“1,11141’?11\‘1 ﬂ'ﬂ“ﬁ'ﬁ’éﬂﬁﬂmﬁﬂhﬂhﬁﬁ mmu Hﬂw‘lr"l‘l.lﬂﬁfﬂﬂﬂf aummmnaﬂ NELDIRTBUADUNDUMITAR L‘T‘lﬂﬂﬁ\‘l'ﬂli

Uaz HJO’iﬂiﬂ"fQﬁEl?}’Ja’T’H|fJ"IZLIF~Iﬂﬂﬂ’}ﬂ’il%’1~]‘l{'l'l—lc£1’§'i.‘llﬂ'lﬂ@ii?‘}"‘lﬁul‘i]"lfﬂ?fu’m“]\ﬂﬂu 1%"13;m’mmmmmeaﬁcl'vm“kuﬂm“nuamu
M ?I'Mﬂ‘]_l’;ﬂﬂ’ﬂﬁ“’ﬂ@ﬂﬂ'%‘iﬂﬂ‘l?uUEN'FHJ LAS U'EJ‘]J'EU’TJﬁiiﬁﬂﬂ?ﬁ'ﬁiiﬂﬂﬂlumﬂﬂ')J’]\'l"ﬂ’l«lﬂﬁﬂﬁ’l’l i

Logo

| [Fonsnnumivaual

. [‘mummmmsnamuﬂu] [‘ﬁaﬂﬁwamﬁﬁ’nﬂua]
o

(4 1/ [1adla;

4 J
[odjquanailazTayl]

[himed s szyulannalaad ] [wodusziu i)

[Fundeudl]

(A lunsilaveuie)

w da a
Tidu [ % vasyaamSnsaTUgNE] | [wlnsams]

AIBuaead PR IGGEE

ﬂ‘ﬂaﬂu?’l;ﬂ ﬂaﬂnuﬁ?}“ ﬂ@\‘l“ﬂ“igu ﬂilﬂ’igm‘i’!il ﬂ@ﬁﬂui?uﬂﬁu ﬂﬂ\i‘l’;luﬁjﬂ ﬂﬂﬂﬂu‘i?u ﬂﬂﬂnui?uﬁﬂﬁnu
amadufaany  anadufiamu  Auslng ATTETHE ANy Mneeaaynssy Juniwidumaeden
wwighlszme lwsheilszma Sguna e nasd i
VREL P11t : ftiaudnlnnfaai

iludn

Wlannemsanu peanuTIrINzfudasuissinnla
e da o

®  NIRUTUNNDINUIIHIINY

or

4 L]
* ﬂﬁq‘ﬂ”ﬁwluﬂ'ﬁﬂaﬁﬁﬁﬂﬁ)dnuﬁﬁu ﬂ'ﬂ%ﬂﬂ'ﬂ?u‘%ﬂ&ﬁﬁﬂ o

¢ odefimmaniznudenNansUINUVBINDINUTIN

=0
=5
e

o A
anAaUNa

]

®  (yi1IA (benchmark) ¥ INDINHIIN

= a1 a A ey k2
o (ndineausnfinenaneuimuduyen) lilanedoya
frilAdasmudnlodnraensvenanouinu

sz Sufnenzidou °1unmm'ﬂumsaﬂwwuaﬁﬂwmmuﬁsﬂﬂmuaﬁmtywﬂwﬂsmnsmﬁ"ﬂ namn 6 weuanihfiu
wionn 3 Mounmthiudmiuneamusuamaiu woilofimanfeuasdoyasirafidediy



damuvealsuannindauiinanusivamu

[ day
1) dadmdszannindduiinesnusiuaagu

Owndngdu.. xx %

Anirda.. XX %

] v da ” A

2) %'ﬂ’n‘iWﬂﬁN UAZNTAINUITITA 5 BUADUTD .

g W o o & o 5
N1eHe) A uloya o TUA...... NI fasuansogiayn
= d o il .
AhuiTagiiu 140 website..vvvirirnnns
9 = w = Y as @ = T ET
YayatneInvauean / ﬂ?!!ﬂimﬂﬂﬁﬁyﬁg]‘ﬂﬂm]ﬂﬁ?ﬁﬂu1
(Witlawmedoyammznidinasnufifigruzmsaspulududvaanls
#1984 (underlying) Ifun 313080z 20 Y94 NAV]

‘ " pm
MTITHIUEN

® A5 33 HEUNEANIAU1NNB 11T I (% AoilYad NAV)

M3IAMT Taieu [ 1% (aqaiu [1%)
Aauanailss Towd Taieein [ 19 (Tagain 1%)
Nz Taifu [ 1% (Jogaiul 1%)
Arld108uq "Tithu [ 1% (Tl 1%)
ﬂuffﬂ&ﬁ’ﬂ'wﬁhwm TaPu [ 1% (ﬂ%fuuu{]%)
» msasudeniiBaniunndoeniianainy (% veauamaoue
AFITIIEN Y Tuidu [ 1% ogiiul 1%)

I = ar é‘ r o= o
AwssutieunsSudeiu Taithu [ 1% (Jagaiu[1%)
m‘ﬁssmuﬂumﬁﬁmﬂaﬂuwumawu T ] 1% (ﬂfaﬁ;uu[]%)

*mirssudivuiinanse Tl?JFIf)Hﬁ‘FI?)‘ULLW‘LJTIWf!\i“quﬂm"lﬂi'u ﬂquu Flﬁ\ﬁ']‘lqlﬂ’ﬁ
Wii]']ﬁﬁu1f]1Eliﬂﬂl.ﬂﬂﬂ']‘ﬁiinluﬂllﬂﬂﬂﬁ'l’Jﬂﬂuﬂ'ﬁﬁﬁu*

SR T EL P TR taty

® 3ENIANMTNBINUITI [ ]

Weog : [ ]

Tnsdned [ ]
website [ 1]
email [ ]

£ 1Y A a o o &
® HENUEITDADUDINVIYRINURY uazsuwuaﬁaw’;u
3 o 9}&
uasTﬂsqmmawa@ﬂwu"lﬂﬂ[ ]

HaNMSANHLOY (%)

ADINUIT TN XX XX XX XX A%
Benchmark XX X XX XX XX
Information Ratio® XX XX XX XX XX
ATIMHUNIUYDS XX XX XX XX XX
HANTTA IHUI

"o Aol

*Information Ratio : uaasaTiyanInupsianmsnesnulumsai
LG TN T e LT T B TTE T

o = ] = & e
wamsaniiuau Ernaentlufiu)

20.00%

60.00%

40.00%

20.00% -

0.00%

2548 2849 2B&0

~20.00%

—-40.00%

-60.00%

smamsaiuamdlueia METuduiudwanssuiumdusnaas
JoyanmIae/ AN Ia N
® MIHSMUIWRINN :
‘ - fuhnsae [l
- uaﬂwummmmic‘ﬁaﬂimiﬂ

[]um
Z
- Mﬁﬂ'l’U‘lJﬂ‘l‘U'ﬂﬂﬂ'li“ﬂ@ﬂNﬂﬂulﬂ [1um
& ]
® MTTIEAUNUITAINY ;
- 'i'uﬁmﬁmaﬁu : [
- mﬂwumwmmsmaﬂu []um
- yeARuUMADTLAT []

- SZUZMBINTTVITUA AN [13usiims

- N [ o P
. @amummsmsmﬁaugammwaﬁuﬂmu‘lﬂw[ ]

3 2
VDYDY
[ssydeyadus Rerdunemuidiuis: Tvmidensdaduls
: - 31 o
vo e 15U Jayanisteluduraiinm dudu]

m Yy = = =] ]

919 I AT uRumauALdNS U
6 o =!11

TumilamraSou

& s g =] ’
HIBTULDAUNHIVAINU

T 1q 1 P Lymy 1 o o o a & e = & o
- nsasulumiieasu i ldnmsdindu saume hildegneldnnduasosvasesaniuguass aludtn Sallanu@osnnnrsaeuiadamu
2| o v g i ' ; ' a
- Tuaorumssi Tdund diomieasyuen lumussnefiumieasmu wisen Idfudszarmefiumisamuarinnszseznariidmuald

. = o od e - . o o .
- wamsAnfivouveansaqusw ldldluegdiuaamznensBundonantsduiiuawvenisniansnesusw viedmivayunisu

miwmmmwuaaawm"lumimuaﬂnwmaawuﬂmﬂaauus’muu"lmﬂummﬁm’nﬁ‘mmm f1.0.9. ul.ﬂ‘J'U‘EENﬂx'lﬂ’J'lilﬂﬂ‘FIﬂ\‘i‘Uﬂﬂ‘Uﬂlm
GLHWHQ%EW‘H'JM‘UBQHHQ‘HUTJM m‘a“lﬂ'ﬂﬁ,,nuﬂmmﬂwa@mu:.mwuawmuawumﬁuamﬂuu

TIQ‘L& mymﬂmsﬂawumu”lﬂaﬂumwaua’lwuaﬁawmmuﬁsﬂwuaﬁmm ™ 'au‘n [

o

1 udrdrwanuszinssiluguediudareniums

Fuiunmsuns ADINHITN L!ﬁu‘llﬂil]iﬂ\ﬂ'ﬂ]ﬂ‘}éﬁﬂﬂﬂﬁ'ﬂgﬂﬂﬂﬂ "lmﬂumi) !.mu"lum"lmpum ui\luﬁﬂ




3

f1ed e N save Wennidestlawslunisde st udiuesouadse

PN ! -4 = ar & T = o oo W I w ¥ '
foyaidlama luauiidudeyaTnedauy e doyadidiusazien WuTvndansdamelumietrududoyn

& w = Y ¥ o ~ ] L) = =y 9/ ar g
ADINUTIY FTINNNVDIYAATUDIH QNADI YA Lms:maqweﬂemmﬂ'du%mnu) Iﬂﬂhttu’.]‘lﬂ‘lﬂﬂ']‘il'ﬂﬂmﬁl‘l.lﬂMﬁﬂﬁu

wImamsitlame
UHUATHIE R
furamnade
UYBINDINUTIN

(risk spectrum)

Gead 1 ABINUTIWATIANEY | - uuiﬂmﬂawummw‘luﬂswma'lw Tagaanuluy
fmanummnz mau"l’mmuphﬂ wioarimsvii viiondnning
Tuilszma visonSndFudy mam'smﬂaﬂmaaumw
dninnuimua addmuasssfuionaenn
wioaznsudmuadiasiu ielletgdaanlifiv
1 s Sufiamuunsndiurdedhdoyniy
uazl portiolio duration Tuwaizlavaiznila Tahifn
3 Ao
2 AoanusIAaaiiy | - TuTeeasnulusisdsamauiedou ua ludfu
founz 50 YB3 NAV Tﬂﬂawﬂumam"lwmmhﬂ
wmﬂﬁmmu wiondnning Wieninddutuvse
msmasnHadumAdninam n.a.g. Smua
: Falitmuadissiudienanumiozarudmua
Gosthunes Frssfiuveilaydygynlifu 1 ﬂuuumuwmwu
Aondae 1umwaﬁumammﬁmmmu sl portfolio
duration Juvaizlavnizwils Taifu 3 dou
3 ABINUTIN - fuTemsnfussmuliuninsfgnamfoseyd
WustaIisuia Yy lirtesniovay s0 veaNAV
4 AENYUT I - fuTewnensulunsismiinll
ATIETHY
Foathuna 5 ABINUT INHAY - ﬁ‘uIEJ‘.LI‘IEJﬁQ‘iquulﬁ"ﬁdGl‘l«lﬂi’lﬁ’l‘i‘ﬂmm:’,ﬁ‘i‘lﬂ'l‘iﬂﬁ
AONT g
6 NBINUITIN - fiwTowasnuluasimmuiiungnTasads
Foaga ATIEITNY seutlhind lutosniiouas 65 v01 NAV
7 NBINUTIN - TuTovregaamu Taamwizwizasluasiasgu
nuwgATINNSTY | iRsanamnagamnssulanieseussosnm
Ta¥ lieaniiiouas 80 vaaI NAV
Foagaann g* nomswf@ifins | - fuleweaaulunindauidunadonlns
aanuluninda ”l.umsaqmu'ﬁiauimmmmwaumn“lmmﬂ
madon 15U commod1ty/g0 d fund /eil fundjderlvatlves ‘Vl
3 191le hedging FesamBens s ifidnumzves
Funndemnedramiiusd ligunseaiudu

a3 1 o wooa = 9 '
vanewn nidliduneayusmitinlovioamuly stuctured note USndan1sazAoRvIT R RIIVEY
& 1 L] -4 4 o  da
ABINUIIY TeaunsoagsernnensausanImIni fansagusiniiasuluninddumaien

d’! o 1 ar g a o 9/
VUAUADBUS N TNUNANBULENU Amys91999 Wuau

WlBUIENITRINY

- ar = 1 3 o g 1
21 noanusawiulsmeasmulunindduilszianla m anensyu asasuil dyaidevieaimid
g a o 1 1 [
dudu taznsayurmiiulsnenisamulunindduludszma wieawyszmaedinly uazludadou
] - w o de 1 < = 1 ' r
wirla yamansayuruniunsasuluninddunguladlufimevsel 1w nqugammassu

nguiszimaniaginin AGUTY growth / value / high dividend Husiy




. smﬂmuuianuu‘lﬂmﬂawu‘lummﬁﬂu Tszyh amuiuﬂﬁmwumﬂﬁ W3olonA

LE 3‘61.!?1‘1]1‘]’31111&%‘]56 E}B‘i’lﬁ’lﬁ'ﬂ‘nﬂﬂ mummxmmsaamu"lmﬂ wnla

= < 1o o 2.’ ' = a a
o nsfinesnusaniinaiudludduyanludaasevsdrmih : Wilaweagilszasdveinisin

a

ar 1 r 4 3 A = o
Fanan wu ifiemsaanudes ensasu lasnansUUNUUEINBINUTINERBIMUTIA VO]

a o o)
AT ofuls81984a 1Hudu

a1l ]

® Asfineinusiutunsamuswasuzmamulumiisaiyve U1z

o ] r o oo = =y
neanulanesnuuiiuiuni 20% vewanminddugnivesnainusay : Idawedoyauleuons

AINUUBINBINUTINA N TENARINAT

2.2 NAYVNE IUASUSHIIAN1T 099 (management style) 1Y

a

' egw A ad
-> mma‘lwmaﬂszﬂ@uﬂmﬂmﬂmmmwm 9 (passive management / index tracking)

Ly

4
>y Idrayszneumsinden Tnamudsiada uag i Temasadenansuunulifgnd

1 wq ¥ TR .
> HJ‘H’NGL‘H‘Nﬁﬂﬂﬂﬁﬂmi’qflﬂ?l’]ﬂ‘ﬂu‘b”m {active managernent)
o At 3 a_ & 1 ‘"a’ as o 3 o
3 TafandanansenudaramIANILIINYDINDINUIIW 15U 511U sasiaendy Wudu
L3
2.4 A%HAIA (benchmark) WDINDINUTI
A a2 da ¢ L A w da o o
Wil Tupsalifidluneausinifinagninmsamuaivdes Tasesfanswidunammliaunsuewy
w o g g 2‘,
YBINSNIFUNU ATUDIYYDITAUMS AIRHUVBINDINUI I HTDATUDIY IATINISUDINBINUTINUY
oo o ] ar r o
{buy-and-hold fund) L3¥MIAMTARIRUTNE NI Muaawayadand1an 14
= da ' w o g ¢ A oW =& o q o o o
2.5 pafinesnusilinssenaeeuunuuuudutay’ : IdmuEntoyaiilvid lodnyuzues
H 1 3
nanauuni Tasl¥eB U luSAEMEUAUDM (pay-off diagram) uazszyTadefiardewa i Hanauuniuuiu

3 ]
wioaans uazuansoyannedqusutmuzaunudanuilianuaanisedials

dy o [ = W & o 9 ]
neanuiivinzanizdlumadendmivduamudnuuzla uszdaauatsomuluszeznaumla

NBINHT I
- = 3

manzdudasny | (sdiftlewsesyysseznamaamu lunemusan14)
szianla

@ = Y o - o w A ot s ] = o = = &'
tadeanauiea THugastadvanudesidignodumssagulunsmusindanan lasSssnduamlemafinunaiu
le or as as o 1 3 > - P
fiddsy azilrdngesmansznuainun ldvuides Taonsdiasas T Idnesmussu@ameninu@edluies

AINATUR RN
o nIfippanuIwdememisanyluntlssmaiunidesas 20 usayanIndaugns

e N ey e e e e =

aNuHed1n0n AN laey ¢

=4 = 2 o ﬁ' g’; o I 1 dli =1 9 ar d' w
> prfidimstlestuanuisananua s Wl desaniimsifesiuanuiesnga
4 a B
nanlaouEunetiuay
- o o d’ 1 =4 U 1 1 A = 3 =) 3o
> pyaiimsdestuanudesnda Wrzyn : Biod deannfinigldnasRiivvesdianmaneanu
Tunsilesfuanudsinndaswanwasu (Afszyuuamalunstleaiuaui@oy
= psirlifimsfleadunnuidss IWszyn : § dosnnhidmsYesiunnugesnindas
Eﬁ'. =y
wanifouiEu

o A o Ad ¥ o ' Y = a2 A oad oy oW
ﬂ')']l.llﬁﬂ\?'ﬂu‘ﬂLﬂﬂ?ﬂfﬁ]\iﬂ'ﬂﬂ'ﬁﬁﬂ‘ﬂu11—1’?‘113‘]]53!.‘1’]?’[ ELﬁli.IﬂlNUﬂ'ﬂiJlﬁﬂ\‘lﬂuﬂmﬂ']"ll@ﬂﬂﬂﬂ'ﬁﬂﬂﬂu

Tusatszme lagmilfadadeanu@dsuiuduediaios ldun TedeanuGeaninnisasmulusialseme

(country and political risk) azilasennuGssndes ian TR UAUIGUL TR (repatriation risk)

1 9l

ﬂmmu'5aa.mumimanmammuamwwau ‘PiiJ’lEJﬂ’J’]ll’)'l m‘smﬂwamammu”lmmanawmﬂmmuiﬂanmsﬂmm
waﬂﬁv‘[aﬂmmﬂuLmu’lﬂwuuﬂs"lﬂmuﬁmmimmmmmwu‘lm’lﬂ 9 mwnwmanwum"lﬂ"lummsﬂmﬂ'nuwﬂﬂ"lé’ﬁﬂmm

£




.=1 = ar g I oAy A& o =y = =L Py
®  NIUNDIY u§?Nll‘l—liﬂ‘iﬂﬂﬂ"liﬁﬂ‘ﬂuquﬁmm1%ﬂﬂ1ﬁﬂ?4ﬂu1ﬂﬂ1ﬂﬂﬂﬂﬂﬁﬁﬁTLLaﬂLﬂﬁﬂuN‘HTﬂﬂlln].ﬂ

- ¢ A i o @ A A4 v o & ' v
fiagilszasdiemaannniss IWuaasdaseanudedifoadestunmsamuludygidevivasmi

i g/ @ ar

=

o M a,
AUANDHNE

2

R T LR Gl LAY
¥ o =4 Ao w o @ 1 o dy 9 a
Tusaerdeund wagfsrsumIasgulunemusiudenan Tnenstidade 1ol Tneamuimidamy
o & A ar ' A A

Auaau U oaAnaIRUAL

=5 o o g 1 o PN sl s ¢ Al -
. ﬂiﬂJﬂ’E]xi‘V]N'i']lJﬂﬂJHIElU’lElﬂ"lifl\i'lﬂuiuﬁmfg']wﬁﬂ‘lﬂEiﬁ’)\i‘l‘f‘l-l"l‘ﬂi.[hlﬂil')ﬁf]ﬂiﬁﬁﬂﬂLWEﬂTiﬁﬂﬂTlumﬁlﬂ

A e s w 4 ' 3 Yt 3 o a4 3 o o 4
wioiulnemsasmulusnesififagderisdrmtuely ideyanden lddamudilyluses
£
Aagie 11l
o 4 :i 1 = =; J é =2 o .a's}
(1) AuReufitaagdl NDINUTIHANMTEWINATINGIUTIWAU UM TN UEBIUAADINTT
saasUuNUgLazanInsafuanudes lnganidaauin
ol M o row A Y < o &
) Audouiuaas daayuarraagulunssmuramdielanunls luanuiesvesdyasony
1 = o o
aanill wazdaamuatsinsananumudsveamiamu Tasmdsdassaunssinisamy
SagszaainiTaanu uaggusmsinveadaimines
= Ao F Al A day a o
3) lunsineausniiiuleveaduranouumuawanuadeu lnrvominddy Tnsmaduilu
1 a g v Y Do o I ar r g oa ¥ Y a A o 3 o A &
dduanludgateviesrminnininddudsnarutludums B mTosuls Muaasiuouiud@ud

& o A ' . L
N’EW]E]llLWI‘Ll‘iﬂﬂﬂ'l‘iﬁﬂﬂuﬂ']ﬂﬂ’ﬂmLﬂﬁ@unlﬁ?ﬂlﬂﬁ‘i']ﬂ'lﬁfum"l“ﬂﬂﬁu']Eiiﬁ’)\i‘l’i‘lj’? (futures price) aw'lum‘mu

o

e

anundou lnavessmidogiii (spot price) vosAuRmSodaulsdana
e o EY A a o w o X%
Wit neausmitiuTmneadunansuunusuanntou I wesraiisnmannind o ludes

Lﬂﬂmﬂﬁ']!ﬁﬂuﬂ'm (1yuazs ()

aniussnoayusa THuansdudeun o uazfudhnsnmsdaamlidnyummzitanalaninasans

a4 ' ' { o . as =
‘Iﬂ"lflﬂ’IiN‘L!VI']hl']J wd MITeHanouunuRaiuLL profit sharing ANHANMTUIDTATY éjﬂﬂﬂﬁﬁ"lfﬂi/

511075 WlvegnRL lunsTenaeaUINY HaNTENUABNBINUIMINATIXT/ AudnfavgHmin

o K4 & ¥y = A o g/ o o
F15emil (default) Hudu daanuimsasulunemurndelianudilvludnyaziasanuan

= LY o

DENUBIVBINT NITUAINEG )

® =

nyfinesnusufnemsaamuunndudou THiaasiuioun neausudndnnuaingiig

Al b N e d ds e s e e P P

HARDLUNULLUT U U
at - as o o & ] - @ a |
e nydineanusudilszdu THiaasduiioud nosusndimsUssAuluamunienana umy

s @ W . Y o ) @ Ao w s A
ﬂﬂlﬂui'ﬂﬁlﬁa‘ilﬂjlﬂ Elﬁ3E&aﬁ‘lﬂu‘ﬂf)@T’T‘l—l'ﬁﬂE'NV.Iuﬁ]‘HﬂE‘U‘53ﬂ%!.'llﬁ"iﬂ'l'i'ﬂﬁ'zﬂu‘l’lﬂ’]ﬂuﬂiuﬁuiﬁﬂ‘h’“ﬁ?u

= Yar o = 2 2 o L7 ) &z o o
ﬂﬂ%zllﬂﬁ'llﬁlﬂiﬂ\'lua\ﬂ‘]‘Hﬂu@'mNE‘Iull‘ll‘],uﬂ’]'i‘illﬂ'igﬂ‘l.lliﬁ3?‘]11[?1T]llﬁ']ﬂJTiﬂiuﬂ'li“ﬁ'ﬁ%ﬁu‘“ﬂﬂﬂﬂﬁgﬂu

= ¥ =y v o, & . ¥ a ¥ o e A a
®  NSUNDINUITINALATHIIUAL ﬁlwuﬁmmm@u’n ﬂ@musquﬂ:uﬂsmmuﬂmﬂuswawmiﬂnﬂﬁzmw

f185ulseiutuamunsaranaumuaInmsasnuuaediela

1 v o 2 r
o n3fineanuswiiiininaemsauiosniunusiviesgy Wieasdufoudn neaqusuiims

) o t ¥ g a o 1 @
ﬂ"muﬂamswmuﬂﬁawu'lmﬂumimww TﬂElllﬂ'l'iﬂ‘ia‘iﬂ'lﬁlﬂ']iﬁ\ﬂ’qluuﬁlﬂﬂ’J'Iﬂﬂﬂﬂu?'Jﬁﬁﬂ?lll]

- & A o v o & o A
L] ﬂimﬂﬂﬁﬂui?uiWﬂﬂ-ﬁmf]ﬁmw UAZNDINUITINNUISYTET) Ehﬂlffﬂ\‘]ﬂ‘llﬂﬂuul'ﬂui‘lflﬂ'liﬂnﬂﬂu

E

Aaan falil
1) reanuriidesiiams Touuazmsdnimiireamuegiely
) diemitvasmuusnsausuasna e hildfudnddse TewdnamE vn Ll foiawiaouly

¥ A o a o a1 atar o = 4 ¥ . a A
ATEINY !.Lﬁa‘ﬁ]Bﬁﬂﬁﬂu'ﬂ"ﬂﬁﬂﬁ%ﬂﬂﬂfuﬂﬂﬂ’lH‘VlLﬂElulﬂ';Tllﬂ'IUﬁluﬂ']Wuﬂl,']ﬁ'] URSUUISADIT TSI ULNY

o nsfineanusuisuemsamulusnn visRurnsuinsdamu ifundidesas 20 vayaaMINaY

voeneanuswisan loemsamudio THAuduve sfforiiunimuiinnude TaonaauImding




N -
vazdlsdfuawdszuraiugng

Y <2 A A é’ = 2 = 4 a
@) Fauaisanuifou lumsssguluneausnitemaisddn Tuiaeun T EazBoaLAL
w1 P T Y P Y & o A M ¢
wazveTugionmd ldnuidniamsnasuruvsedarvayunsniorsefuanaunieamu
* NIfNEINUTIINIIADATNYATIN IHUARIFIABNI NBINUsSIUAINE 1NN TetnemTayu
mwznztlumaeammassy SeendanuEsunzanuiueIurpIsInIganIne L Uil
a
asnszaemsaanuluvasgasvnssy Aniu daspuadsanyidoyaussmuingammnITudand
2 @ 2
welszneunisandy loasnudae

a1 o ahat a ] o 1w 1 ol Pt 2 oo a
L] ﬂsmnﬂmumwmﬂmnmmmu"lummm;mﬂﬂﬂmq !.Lﬂz‘ﬂ’r]\‘]ﬂ'llmQﬂ\iﬂﬁ'l’n\lhlﬂllﬂﬁ'ﬂ'lﬂixﬂuﬂﬂ]lﬁ

| o o o g T o r o o A I Yar = =5 o
‘H‘iﬂﬂJﬂ’l‘i‘VI’l‘L‘iZﬂuﬂﬁlll’ll.mmtlﬂﬁ'l\iﬁ?u et uaounN ﬂamm’maw"lmummsﬁﬂmaiuﬂsmw

o 1 d' = = & o d' (¥ o [ ar 3 A
neasuviaiaanuia@emne gyno gnTesnssu wiegnviee disenn ldfinsvinlsefuds 1 wielins
wlseiuse Puadosued

= = ) S aq ! Y o A o w A o
o nyfinawnusaumuerisandasnunidlesedes Iduaasmidowiorfunsaanuiu@y vinneanu
k3 1
sAnaaInuluasIa1snil unrated 38 non-investment grade Tugana AN NATIBAT WD

apanusam il esnindamuendaufesdiu credit risk 1o liquidity risk ¥10VY

Faguved
.  do
UsziannIwadu

NINBINHIINDINY

<3| LY ar - 1 o o aa
ardliiumssavmbsdetriudmwaylfoyadriyyalivdgmnsauszoznamn ¢ ouawthlfiu

5]

A A = & = o = ) A = o 1 oo
wienn 3 Weuamihlfindmivnemusuamaiu viaelinaudsuulasdeyaednihivddy

]

o

¥ o =y g/ o 1 é’
THutEndamsnamusundiamedoayadann lUil
e 1 w o= {
6.1 dadmlsznnniwddunnasuasyulugluuy pie chart
A a2 = YY)
6.2 FeNTWIAU UAZNIIINUEIFA 5 SUAULTA -
o nsfinpanuiiuasensnu IWlamengugammnrsudliyaninsasugiga s Suduusn
(FUANADY
o ow g @ o 9 g & =y o a I g
o nadiniwdau s susvusn Uszneudleasicsnll IWiawesuduni i Fedovesnnasnil
RanarunANA Y

e nsdiimiamulunheamuysinemususinlszmanemusauienssnusumiaiund 20%

T ¥
194 NAV Tidlamedoyamsamuuesnsanuiuaniszmalasagdmmneauravdndssmeniy

]
=

Iédawme TAidunmin T o dndanmsnemusmeannsad o 14

audn / flsves

@
s =1

nsdinequitigemamulududranalsd1eds @nderlying) iunir¥eas 20 vos NAV ThiTlame

o3

v = v oa UM w Y o o ' = o o & a8 5 M oW o o
‘UE);.I‘IﬁLﬂEl’Jﬂ‘Uﬁuﬂ'm5@@1'3!.!.'1J§‘6']¢1@\1ﬂ\1ﬂ'ﬂ'|'3 3UﬂJﬂQS'I‘FI'I‘I‘TiﬂNﬁﬂ'l'iﬂ']muﬂ'lu‘U@ﬂﬁuﬂ']ﬁiﬂﬂ?uﬂﬁﬂ@u‘”ﬁﬂ

deygndene
r ] ¥ i o 3 o i ar [ i
CRENITY psntiorad vsil luns@ifdawsPudafinldsumevannudr hideaud Iduassmudonams
o & 3 o A o y e o
Anfineudassdmiuiindeiiss Iy lasumswann
a = " ¥ | Y] a H t ar Qs
pamssiinay | 81 Mdamedeyaas Ui pstldumsiaimiiedyvndmasddoyadwuyyalsudyamnsey

o ar =

& o (D = A Qe a4 A e
s2827819n 6 ouailUfiu vionn 3 @euandllgaudmivnemuseaadu vsoadlalinms
= a L)

wlaswnlasdoyreidiveding

o Ham ANy aNUAUNILYDIHANTAULNIIY Uas information ratio WUDIRTUTIENIM

o & k3 W o 1 o 2 & = ap o g o o )

nansAniiuufeunduthuszeznaotedon 3 ifeu 6 wiow 11 3 Taige viodeundmudul
| o o w & o dawe 2 & o o =
AU 2 3 wdidy well i ldiuaduduussiugamsdiuiunan s A UTHOUYD NN
T d I munsonasivoiaunanus imiansamuIfaie 1IATgIUNITIANaN 1S AUTHILYDY
ABINUT

1

o= 8! ar Al [aa  d ' El = & & ra = o
o pamsAuiuaudoundmutiffuduszesnatedindes s3I (loaudiannomu nsdigaly

a1 5 1) el lunsdifnsaursinamsdutiuaumnds lias vt §iuldlla lidoawasdoyadind




)

(benchmark) eura tudnuuz@eatudie uaslunsdiinemusmiimanlfeusdasuTeuisnmsamu

Tuaaswamsauduaunoumsaasunlau Teuwdnan Insdoutoudia e tddamy
g’; a:%' =8 oo oo T at ::%.'r.: L
M43l N5AININUIIN buy-and-hold V3ENIamsneanusmen uaasdeyaiifld
= -y ¥ w ¥ 3 v ol £ W=y 3
82 nsfinnsnusamiifimsdemaneuunuuiududen o1v ludswaaidayaniy s Taolidamedeya
'
fape Uy
e 1
L ﬂszmmm‘mamammu”luamumimma 9 (performance scenarios) 'EJEJ'NﬁE)EJ 3 ﬁﬂ'luﬂ‘l'iili
(low / medium/ high)
; a X
® wawaNUgIgaioIialy
1 o a .
o guuAgwAldlunisdszaiams vad dsznanisdtrandesldauugiuitany

a_ 8 o @

AUV ATUNALASNTSNIAIYANUISHATED

r ¥

1 P Y 9/ r = A o =] @ o w = [ a
9 | MBTTINIULN THszydoyamsrsudenimvuanulasims Taelunsandumsdahmidedemadinagldoya
o a as ) =4 a2 s ) =3 =1 2 g ar
diAgyadsulannieuszesnamn s wouantlufnu vseyn 3 @ouandugnudmiuneausu
= i A o = LY 1 = o o o Y ey 1 =t - o = = = oo
anaiu nielolimsdouulasveyasiniiivddy IiamomsssutionaBoninuas uiududoe
1 ol 1 i =] 3 4 =3 ]
TaougatluassrudloniiFonnuainneausim vasissruiaviiGenAunnddaniieamu
& Pt £ L af @ & r 1 e o J &y é.‘ 2 1
10 | veyams¥ewiw | 10.1 TWszyveyaiednunisEeieniieadnu @u Jurinisdeuns yamuua1vesnsEensausn yam
g . £z g y v a
HHIBAINY TuaveImsioniadall gaswudvesmsviein seanumiotud szoznainsukuaweiu
Al
10.2 faauannsensandeuyamniwdausioiuladnouvaila
lﬁ‘ 4 { o a r = 1 1 =
11. | Yoyadu Tdsztoyatun Mefunesuiniuilss Tominemsdadulevoadamu wu doyanisseduiluma
el o @
A Aluau
v ¥ 3 a8 P W dm 1 PR
12 | aouswdoya 12.1 Iszydoyanoiuiing wod InsdundansvouSundamsneanusiy
a o \ ! 4 o T X 2
1A 122 Tszygoansidasuausnaeunwdoyaiudy uasiumiadobyiu saunIasensuas

¥ Y] & = 1 & ow e A Y w A o J 2 1 o o
sllﬂr;;l‘ﬂwullﬂﬂ'lﬂﬂﬂlﬂ W UTEMIANIINOINUIIN WIORAHUTYUAITVIIH IO TUNOAHNUIURIN U duau

1 ar 1 ] 1 1 s o o
*MSTERIADUUNULLYT YT R venudl msTiesasauunuliungdomitsamuTasiimfiuianaylse Taviaeuunu
o 8 & = 1 a 1 ) 1
Tunls llawgasmssunaviefoulula q Fadenivamuia i) lausamhanudlaidTasde



