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Wumeldnan building-block approach 1dNeanyMzoYRUTHToHANNTHINUTMLTZIANlan 19 1%
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ABMIAIUMANUTIUTWASINUOYRUT HTOHANNTWINUF LTI
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3. meldaowmsalifeonnu i lsuazneanuanmsiaoius ludyagmionsiasnnda
9 Y 9 A o o A o a
ATNUD 1 Lag 2 VNAUNITINHIDVNNAVNU LW@ﬂWfﬂllﬁ (Glﬂﬂ‘K]Ll) ansd
A o qaj < J a ) [
4. @endmumssininavanuIImgega udnhravanuiiuiuainudosd 11y general

market risk

nnemia  dmsumsiaoiuztuamuluasiasyuuazasasndnssnuanasyuivanzidoulu

aaan19tszmer 1UAIAIUIN general market risk 19 6ANAN “market-by-market basis” na1AslimuIn
I 1 o o A a : @ @ o A a

senidusielszmalasliliiwanls nenu) Mnaludsgmemils llinnaudumavianu ($1ls) Mina

lulszmedu

MUV Specific risk
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tagaouziieusiu A (MnmsudaseedFuvesiu A) wsawmierinnauiuld uaminiuaniuznioe
aouzdieumluduauazdanu sy fu A tageedduvesiu B uiineg luannsoihaniuzves

2 1 1
maeaunsmmsernnnauiuld TaeAnudes specific risk 30 92MIAD AIAINTON specific risk

9 o o o 1o = =& A
Gllf]\ﬁ’zuﬁ']ﬂ@'lnﬂ@l')ﬁ')llﬂUIﬂEJlliJﬂ']uQﬂ\‘]!ﬂif]\‘]ﬁll']ﬂ + / - (absolute value)

Y
U

YUADUNITAIUINY Specific risk

1. MUIUMIADIUZIIUINUENT (net position) VoI UAUALINY TABNT5INNTORNNAL long

.. Y 9 Y] 9y A
1A short position LUIAIINU (D1N)

'
A v a Yy 9 Y
q

nsdATious (Swdsdansinumnuquiuilasanmuazudainluddguandns)

q Q U

Y [ 4 o JdY

I uzeumn1sdIuAT1ENINU (equity leg) 1NOYIUT N AUNT NS 19838 AU i) 5mmTon
o A a a . ] £ ~ Ty Y Y A
NAUAUINOMIADIUZIIUAINUENT (net position) A28 Falumsmantuzfieum lduaas i luased 12

an = 1 o ' = (4 [ FR
agd I msmanuziiieumitazMuiumnNudesvesoyiusnielanan Building-block approach
° a A . Y o oA o Ay Y 9 Y 9 9 o
2. MADULIIUAINUANT (net position) VBIRUANAGINUN IdA MDD 1 990U gAY DA
ANUITE specific risk AWAIT TN 4 : OATINNITYS General market risk LA Specific risk UDIATITITNU
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HaNeUI

' a < 1 = A o
3. AN YN specific risk 59 UNATINYB absolute value VOIAANUTIRA WU 1A

) Y 9
AUUD 2 VNAU
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M131497 4 : 89131A1UTE9 General market risk 118 Specific risk Y8403 103N ULALINGLIIN

ﬁu General market risk Specific risk

SET 50 individual stock/ fua191lszimet 8% 12%
Gl‘uﬂtju large market capitalization
Non SET 50 individual stock/ﬁ}u@i”lﬂﬂizmﬂ 10% 20%
U9 ﬂﬂ’sj:iJ large market capitalization

?THTI%JW&%}N?N (ﬁm%’umgﬁuﬁ) General market risk Specific risk
SET 50 individual stock/{us91l5zimnst 8% 12%
‘l‘uﬂa: U large market capitalization
Non SET 50 individual stock/§ua91lszine 10% 20%
U9 ﬂﬂij:iJ large market capitalization
Index 8% 0%
Broad-based basket 8% 4%
Narrow-based basket 8% 8%

sl v o o

{ o v v { o v W
Iﬂﬂﬁ Index ‘Wil"lﬂﬁﬂ W’]fﬁ‘ﬂﬁﬂ‘ﬂi‘wﬂi'Jll"lJ’ENﬁﬁ"lﬁ"l‘inuﬁﬂWﬁu@T@ﬂﬁﬁWﬂ‘ﬂﬁﬂﬂiWﬂ g{uwamwaﬂmm ‘W?'ﬁ)
uﬂﬂaﬁﬁwﬁmmaan%’u 19U SET Index SET 50 Index Hung Seng Index Nikkei 225 Index
<
Wudu
= ' a F 'y ' aw
Broad-based basket 1803 ﬂQMGUENG'Iﬁﬁﬁnuﬂﬂigﬂﬂﬂﬂ’mﬁuquuﬂElﬂ31 10 UTHN oY
'y ' ' o & y 9 v Y )
lttesndn 3 nguagaavinssy Mail szilszneualerdulu SET 50 fuuen SET 50 fusaeszmelungy large market
T . A Yo ! L. . I ¥ v A Y '
capitalization manumaﬂizmﬁuanﬂqu large market capitalization nla Tﬂﬂﬂuuﬂﬂ SET 50 manumaﬂizmﬁuaﬂﬂqu
large market capitalization foeliinuseeaz 10 ﬂl@ﬂgﬂ?’iﬂl@ﬂ basket NA U
A5 value weighted
= ' A Yy ¥ 9 ' a o A

Narrow-based basket N8 ﬂQWUE)\Wﬁ'lﬁﬁnu%ﬂi%ﬂﬁ]ﬂﬂ?ﬂﬂuuﬂﬂﬂ')'l 10 UTBN Y50
9 , ' o & Yy v ¥ ,
108N 3 NqUYAAIMNITY 1131 9z1lsznoudlenuly SET 50 uuen SET 50 Huanisemalungu

o q- ) =P . ! o q- . 9 ¥ v A 9

large market capitalization manumﬂszmﬁuaﬂﬂqu large market capitalization la Iﬂﬂ‘l{j‘uu@ﬂ SET 50 #3oWu
A19152mMAUNNGY large market capitalization Ao4 liiinuieaz 10 Yoa3yaA 14 basket NAIUIUAINIT value weighted

d 5y basket 1 liidnanoaudnedu 1H14sas1nudsuReniuons1nudesuea Non SET 50 individual
stock

o A

f1081e 13 wuﬁu A (SET 50) 10 ﬁfu ﬂﬂmm@ﬁ'uaz 100 1N ﬁfu B (non SET 50) 20 ﬁfu 51ﬂ1ﬁa1ﬂﬁua$ 2117

o sad o L o ' ) o Y A v ' o o v 2
ﬁﬂgjiy'l“l/‘lﬂinﬁﬂ 1 ﬁmmmﬂmumwwa?gu AU 4 U NIMuag 120 N Nﬂﬁﬂ?mﬂﬁﬁiy]ﬂﬁﬂ11!'3311@@]1111/1?.]‘95]

o 9

a 24

7 o w A L g ya ad g v Y A ] A
90 UM Llﬂgﬂﬁyﬂﬂﬂﬂiﬂﬁ'lﬂiyuﬁﬂﬂﬁ"VI'ﬁBHW‘H'ﬁ B (dw. B) leﬂﬁﬁm%nu B llﬂ 80 UU NINMUaL 25 U1 919N

Auaaldnangui 197
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aa

BRI general market risk

nanning market Scenario 1 Scenario 2 Scenario 3 Scenario 4
value P =-8%/-10%, V =-25% | P=-8%/-10%, V =+25%| P =+8%/+10%, V=-25% | P =+8%/+10%, V =+25%
M”ﬁ?ﬁ Gain / loss y,aﬂ'w gain / loss Hafﬁ gain / loss m“a?h Gain / loss
Long ﬁ'u A 1,000 920 -80 920 -80 1,080 80 1,080 80
Long T/Sfu B 420 378 -42 378 -42 462 42 462 42
Long forward A 400 368 -32 368 -32 432 32 432 32
Short dw. B -197 -162 35 -168 29 -207 -10 -227 -30
U -119 -125 144 124
o o

A MIAUES general market risk 393 10 HAVIANUTINGIGA FUMAY 125

MU specific risk

nannswd Hu oUIWUT net position Sasnndes | manndes
long Short | long short long short
HuA 1,000
Long forward A 400" 1,400 12% 168
WuB 420
Short dw. B 640" 220 20% -44]

Y
v W

AU AANNLEYY specific risk 591 AD 168 + [-44) = 212

J

~ * 1A 1 Y o A dy % o a
Taoi Hanungun forward A = market value UDIHU A mmmaumz%a%mu ﬂluiy,ﬁ/‘l'ﬁ]inﬁﬂ
(1 contract 919 4 ﬁu, market value Gl"é]‘lrsj‘ju =100)

= 4*100 = 400

“yafAuiioum dw. B delta * market value YDI¥U B (1 dw. A9 80 1)

0.4 * 80 * 20 (market value A0HU = 20) = 640

9 [
Wi : dedetuaasmssunusinnudssvesdyanvesiise A uazluddguaasdniousiut B mwigmadin
4

= 1 Y . 2 ° a Av o 9 o J A Y A (=Y
ﬁﬂWH%lWEJUL‘VﬂGluH;‘L! (equity leg) m“lumimmmmd 9 ‘]JSH‘VIH\WI’ENﬂWH'JmﬂWﬂ'ﬂMLﬁﬂ\i‘ﬂNﬂW‘Llﬂ'ﬂfﬂiﬂuﬂulllil

dy . = A 13 9 1 o 1 A dy
ADNLUY (interest rate leg) BN Tﬂmmwsmmm“lwa“lumummmsmmmmmmnﬁﬂwmmmﬁwu
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2. A5IANFHHLAZA51E151919990UN1ABNIUE (Debt and Interest Rate-Linked Instruments)

e

E] ] v
2.1 anensnting il muaad 1y de 2.0 Fuduilasanin iuaaii 19 4o 2.3) ug

N

o o Aa a @ o dy [ dy d‘ 9 = = 1
ﬂ’JUiUﬁWﬂi‘gLLﬁﬂ\‘]ﬁWﬁ uazauwuﬁﬁlumwmiwu /BRIIADNLUY (MUIAN 1 U UD 2.4) FINDITDIUSINYUIN

dﬂl ~ o o a 1
NNAUATIENTH (interest rate leg) N TAVINMTUateyRUS luas1@1sNU tazoyRus IuSuaTIANs2mA
Tagldnanns building-block approach MuM15 19N 12 : @313 mamaniuzifeumuaziiuiuainnude

v @ Y o . Yo ' A & Y ' =
V90U WU 18 1ANAN Building-block approach 1HA1UIMAIANUIABITIUTZNDUAIIAININT I general

. . . Y as 9 1 dy
market risk L8 specific risk TINNUATNITUINA U

251128 General market risk
nann3 Glﬁ’qumwmiwﬁyLmzm%‘aamugLﬁEmMwmmnwﬁmumqmmﬁaﬂ'auﬂi‘uf‘imu@
Inounazamsasaennoneg (coupon rate) HEIFMIUAANMFBIWAIIEN 5 Tagmanudes
general market risk saniRuras e AIAss A e 1§ nnaaes Tau Tas hifildunsoamne

v v v
+/- (absolute value) 148 meluTgwRernuannsoinnauannudssidauinldein long iag short

position 18
@niN‘ﬁ 5: 5(5]3%1’311&5"81\‘] General market risk ﬂJﬂQﬁiWﬁﬁWﬁllﬂ&ﬁﬂﬂm1
Tesu mqmmﬁ 3] Zero coupon Coupon rate <= 10% Coupon rate > 10%
0-3 1ADY 0.08% 0.08% 0.08%

z.1 >3-6  1ADU 0.15% 0.15% 0.15%
>6-9 1ADU 0.36% 0.36% 0.36%
>9-12 Ao 0.84% 0.83% 0.82% | 1cell
>1-3 9 3.08% 2.91% 2.83% d
>3-5 9 4.81% 4.25% 3.99%

z2 >5-7 1 6.53% 5.36% 4.94%
>7-10 U 7.55% 5.98% 5.46%
>10 1 10.03% 7.10% 6.38%

suuvlesy o Sud 1w, 52



48

Y
%

YUNDUNITATUIY General market risk
Y '
1. danguaniuzRuasnuluasiansuiin iy muaadn 1 v 4o 2.1) Tagusnaiu ergaunie
Y + v v Y
HALdNI 1A ND NI (cell) MUAITIN 5 : FATIANNIAEN General market risk VOIATIHTHIILAL
~ ] I A ..
Moum1 ¥9019190U long 1139 short position
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1 Yy 9 k4
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Y + Y
HeuIAIna 1NN NN N g ABLAz BT D NILeNTA (cell) WUREINUATIAITHIN T1)
v A 1 o o a 1 I
lunsdluesanuzoyRuUToU U DYIUT lUATIEITNU DYWUT luluaT A1 seme iTudu
Tumsmiaauzeummaumaag 12 : aglasmsmaniuzimeumitazMuIumANNTeYe
4 o . o 1 ¢ g 1
oy WusnNe1AMan Building-block approach 3¢ 14 ldgnuziouiminanilailuanuzifoumiasians
A Y k2 +
il (interest rate leg) IMianugifoumninuenaNe1gAraoazdasmomlontinga (cell) A%
v v v
M13199 5 : ©ATIANNIALY General market risk VOIATIATHHLAZAELINAY
4. AUIUNADIULITUAINUANT (net position) TuuAa cell 1INHATINVRIADIUZN IdA LD
1 90 2 ag 90 3 194w
o 1 = 1 o a ady v 9 9 Y]
5. Auamimanudsaluuaag cell Tagthanwzduanugnin laawdo 4 gudieons

[ 9 [ [ 9
ANUABIVD cell HUMUAITIN 5 : DATIANAEN General market risk YDIATIHITHULALINGLINN

v
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o 1 A Ao Y . Y A Y] Yy 9 A
6. ihmanudeafifuIm 1910 long 1az short position (A1) mude 5 edummiziio
= o A o @ & A Ay ¥ I 1 A a 1
molulguRernuinsurioRnnauny Fmanudesi ldezidumanudssgniveusay Tau
' = [~ 1 A a
7. AMANULE YN general market risk 3 UNATINVON absolute value VBIAANULTUIGNTUD

' o ) D) ¥y 9y A ' Yt o Y]
Lmaﬂ%uwmmm“lﬂmma 6 UNNAU L’Ll'é]\ﬁﬂﬂulﬂJ'E]laliUUW]iﬂiJﬂﬁWﬂﬂﬁUﬂJﬁJT%u

2 4 1
wneig dmsumsianiuziaz/mioanuziisumituasuluasaswil / dasmenidieiiodlu
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sURuasmlszma udhasimnsiivasmiodauziisuminenanszesn 1ag issuer IRBINUAY

]

I A

nannsndounegluanaiduuImM 15U domestic bonds A1) Euro currency bonds 11990 1Ag issuer 18N
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2BRIUIYU Specific risk

9 9 [
HANMS Glﬁl!ﬂ\i@]i?ﬁ?iﬁul!ag/ﬁgﬂﬂﬂ']uglfﬂflﬂwnﬂi']ﬁ"liﬁu LAZAUIUAANNTIINY
~ @ QSJI Yo 1 = AN v o 1o =R K A :/I dy
AN 6 1’7'G'Nﬁ]’]ﬂu11![11’7u'lﬂ'lﬂ'3']3JLﬁﬂ\‘lVl11@3J15juﬂujﬂﬂvlllﬂ'luﬂﬂﬂlﬂiaﬁﬂll'lﬂ +/- (absolute value) NNU

AA g dy = [ ) a dyw U
Tupsalmtluasiansvil issue 1AYINU (identical issue) a1§q;mWu1fcmmmumnu“lumwmswumﬂan

e

MIWNIBNNAUAU 1A

] ]
= % =

E4
NI NN 6 : DATIANULA YN Specific risk VDIAT 1A THHUALNIULN

Uszinnvesasasuii Sasanuide

Wannsndsgua suImsnang ng‘ﬁﬁ"ﬂmaw%‘aﬁmmiﬂmqﬁyMnﬁ”u 0%
credit rating AAA / A-1 W3 oifiguim 2%
credit rating AA A BBB / A-2 A-3 vi30ifiguim 5%
credit rating BB B (582817) / B (izﬂng?u) HIBNEVIN 8%
issuer 0g1u SET 50 n3oiflunsimaangifouluamamalszmedi 10%
%’%gﬂumj U large market capitalization 130 issue ﬁﬁ risk premium

afidninaus

o1 9 Ailidhaneadhadu 100%

E4
[

YUADUNITAIUIU Specific risk

= g

2
1. MUIUMIADIULEAUAINUGNT (net position) YBIATIATHH issue 1ABINY (identical issue’)
A o Y A ~ o P Sdaa v Y a &
TAgN133IUNTDHNNA long 1AZ short position (113) ATAOUYWUT IUATIEIHUNNTUNTNED 19D LTI
z:ycu = [ Yo = 1 z:ycu 1 d' Aad
AnaInlaNReINY THAIAmaUNeUMIAT A IHIAING1INUMIT NN 12 : a3l 35msmaiue
~ 1 o ' = v J @ oy qe o = 1
mEmmmazmmmﬂmammﬂwmaqwuﬁmﬂiéfﬁaﬂ Building-block approach LAt aa UL RELINIATY
dyw 1 A a a .. 9
mswumﬂan'lﬂﬁ'smwamﬁmumuamuqm (net position) A8
o JaAa v JY a A g 1 da/ 2
pYNUTNHAUNTNID 1997 I lFasransviti Taense 1A interest rate forwards / futures,
foreign exchange forwards / futures, index futures, interest rate options, interest rate and currency swaps
= . . I J
U specific risk Lﬂﬂﬂﬂﬂ
o a a .. Yy v ¥ Yy v Y o =
2. ADULNUAINUGNT (net position) Alaaude 1 YNAUAMAIIONT AT
v [ v
specific risk MUA15199 6 : BATIAMUAYY Specific risk VOIATIATHHLALNIVLNN

' a < 1 = A o
3. ANANULE Y specific risk 521 UNATINYD absolute value VoIAANUTINAUIU TAaY

3 Yy v
UD 2 YNNAY

9 i . o . . . . P , o
Eli’]@’liﬁﬂﬂﬂimf_l 1ssuer Lﬁmnu sﬁ\ifl coupon rate, credit rating, currency, time to maturity LL@Z@Wﬁﬁ@ui‘HWN "'\ mﬁ’aunu
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v £4 ]
ATAUIUAINNULAE settlement risk ﬁ1ﬁ§}ﬂﬁ31ﬁ1ﬁﬁuﬂ1ﬂ§;VI?Jﬂ”Iﬁﬂ?”Iﬁ%'ﬁﬂHm%ﬁ\ﬁJ@U

v
a o

v F
. Y a o 1 . @ 1o
1111 DVP (delivery versus payment) AU ENGUMUIVAIANULESY settlement risk 9L Y trade date

v
A A £

a I ydy A Aaov o X 1 @ v J I a @ 3
L. NTUNUT ‘VIL‘]J“L!E!%E) Lummﬂmy‘nuumﬂgammmwaﬂmwmﬂumuamu aariy Tums

W93 UIUTENAe M IUIMAIAIUAEINIA Y settlement risk w30 T IHUTHRIITRAR1VEN
4 4
RuasnulseuiisuiuRuamdeanismssiuin aene lui
Y Aa o =) = 1T A v W 1 d' 9 .. . Y
(1) TS EMlF oo Uy uaIuA T IAIAAIAKANNAIANUABIN AU position risk 1A
QJ =) 1 dsj
NURUAYe lag
Y
. BUTUBINUATNTINIAAIA — position risk > IUAIHE
TRUTEMARAIA NI 19U settlement risk iuANAATMIR UM TUdD (2)
k4
Y. BUTUAINUAIWTINIAAIA — position risk < IUAIHD
U5 ludesfan1nudsan1ad Y settement risk ttaz TiTiuNnyaa il uaanuIMAY
YAAIIUAINUAINITININAIA — position risk

@) THussnufSsuiisuyamtuamuamunmMamanaInnaAIAUEEIAI position risk Laz

. Y o Aa 1 zil
settlement risk HAINVEUAIKD 1A

4
A

. BIRUAINUAINITINIAGIA — position risk — settlement risk > IUAHD
TRuSEminfinyamRuasmumiuRuaIUA T INIAAIANERN position risk 1Az

settlement risk

Y a a 1

Y
V. DUWIUNNUAIUITININAIA — position risk — settlement risk < RUA%

b‘lﬂlqud

E4
AUFHNIUANYaA T UaIUIMINURUA YD

Yy Y
= a

M1l NIAAAIANUASIVD settlement risk 1 19903 UASITUNSIMUAAILAITINN 6 :

v Y
931N specific risk VOIATIEITHH LAz

@ =

A Ao g 9 A a o 1) 1 @ v J a Y o
2. ﬂiﬂ!ﬂi]&lﬂlﬂulﬂ"lﬂﬂ HARIMNUITYNHYATUY ammmwaﬂmwmﬂuuuamu Llﬂzllﬂﬂu‘ﬂﬂ

U

L]
v
A Aa v v oy w

ﬁu@hmaﬁm@imz"lﬁ%’mﬂugﬂmrﬁiﬂwaﬂmwa aoiu Tumsnnsaniuisndesdiuiua
ATuEe TN settlement risk we i MU i sayamvesgauiigsiwmdnning (Gumue)
Wisuifsnfuyadvendnnindmunnnaianaainginndsanedu position risk AN
fmnuswe Ui

a o = ~ J g a @ [ 4 J @ v Jd v w1
(1) Glﬁlﬂﬁisl“l/llﬂiEl‘iJL‘i/lEJ’]Jiql‘aﬂ”lallﬂQ’g‘ﬂ“riu‘ljﬁﬂﬂﬁaﬂ‘VﬁWEJ VUAMUVBINANNIWINDINNAINITY

= oo v
Le784 position risk a7 Tag
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[

4
. fyanvesgnuilgsnananning > yamwesnannindawsiainaia -

position risk

@

Y a a 1 { 9 . A a a, o 9
1AUTENAAMANUITIIN1IAY settlement risk MNIAY A1WITMIAMIU TUTD (2)

J g a [ v ' [ v J
Q. 5}1y‘ﬁﬂ1ﬂlﬂd@‘ﬂﬁuﬁﬁﬂfﬂﬁaﬂﬂiv\lﬂ < UAaMUVIHANNINIAIUITINIADTA - position risk

Aa v "9y a 1 A 9 . Y Aa o v <R dy a
‘U‘i‘]el“l/]]lllﬂBﬂﬂﬂﬂTﬂ’NmﬁﬂQWNQWH settlement risk LLﬁ%iﬂUi‘HﬂUuﬂﬂgﬂﬂUﬁiﬂ‘ﬂ

a

@ @ 3 o [l ] [ ~
nannsnd laduinnulas lideowinaanudssla o

Y Ao = = 1 dy a [ v Jd o o 1 A Y .
2 Gl‘l’i‘lli‘]el“lﬂl‘ﬂiﬂﬂlﬂﬂﬂgaﬂﬁ]ﬂﬂgﬂﬁuﬁiﬂ%1’1@1ﬂ‘VliWﬂﬁaﬂﬂﬂﬂWﬂ’Nm@Tﬂﬂ“ﬂNﬂTu settlement risk
o U o [ 4 [ A A
']JﬂJ”ﬁﬂWJE]\‘lWaﬂ‘V]i‘WEJGI13J5WﬂW]ﬁ?ﬂﬁﬂ\iﬂﬂﬂWﬂTﬂJLﬁﬂ\Wﬂ\‘lﬁHu position risk Tag
9

J ~ a @ v d

J @ [ -4
. fsl}'lilaﬂ"lsllf)\igﬂﬁu'ﬁiﬂfﬂﬁﬁﬂﬂﬁv‘m—Settlementrisk > HanmUaIanNINIAIUIIN

U Q

#1017 — position risk

9
CA A a v v d v J @ @

E4
a o ~ a @ J v 1
cl,ﬁﬂﬁ‘H‘VIU‘H‘VIﬂaﬂ‘ﬁu‘ﬁﬁﬂﬂﬁaﬂ‘ﬂiWﬂm1ﬂUllaﬂ1ﬁllﬂﬁa HUTININANNIWIHAIVINAN

U Q U u

= v . Y
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2. Counterparty Risk on Derivatives
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Tuludaguaasdninazseriu ludAyuaasdniorius qui dudutasanim quiaiuluddsy

o a9

HAPITANT HATHUIGAINY 318 issue HINIINAY

2. Samdadumsanuguaanugns (net position) Tuius108 azaniuzu

@

a o a aa dy 9 o o a A s Y Y Y 9 Yy 9
asmugns uluddguaaidninezdory ludvguansdnsoyius qug Huguiasann yugain
ludAguaaIdns LaznuIeadnu 318 issue 1ag

o 2 a .. Y @ 9 9 9 = = Y
2.1 MAUZRUAINUGNT (net position) TuHUIIWAINNTD 1 194U nlFenenny
Y ' v
yam current value YoIRUNUNBONIAZITINF152AININUA (market capitalisation)

9
A [ =~

2.2 MAUZRUAINUGNT (net position) TuludAguaasdninezsenu ludAguanidns

a o

2

@ Y

yitus fugd fududasanin dudavludrvguascdnd tazviieainu 510 issue mudo 1

@

a

Tedu Seuieunuyasvesluddguaasdns

A~ f o a a 4
vzdoiu ludaguansdnBoyius fud uduilas

q

an Judamuluddguaasdnd nazniieasnu Nosn (issue amount) 1Al

k4
Y A

3. A0ULEAUAMNUANT (net position) TUHANNTNINITIUIUINAUIUMIAIANUTEINGA

' Y '
171qﬂmuffﬂmumaqamumuamuuuﬁmmiwﬁ 10 TagR UL non-progressive rate

1
1 2R A 1

4. large exposure risk 357 1 NlifoyAnalalARANTINAD HATINVOIAIANUTEIUDIRU

@ a Yy 9 9

o w a aa dy 9 ) a o Y Y 9 o o a a
ludAguaasdnsnizseru ludguaasdnioyius Hud quaudasanin gugaiuluddguaasdns

u a U

uazvigasu feen lasyanadinanidiuin laaude 3
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A ' = .. aad
A1 WN 10 : ANANUEFYN Large exposure risk 35N 1

f31819 dadiu ﬂ'mﬂulé’ﬂﬂ Large exposure risk 3%1?] 1
Mslanug
RUT10A7 5-10% 1 1w09RIAIABA specific risk
>10-25% 2 hweeA RIS specific risk
>25% 11IMY8ADIULRAUAINUANT
Glm?ﬁﬂujuﬁmﬁﬁﬁ%qd;aﬁ'u/ 25-50% 0.5 (MNYDIADIULAUAINUANT
luddnuansdnsoyius / >50% 1 1MYRIADIUSAUAINUGNT
NUIWAINU 378 issue
ug / Rududasanin /dug 25-50% 0.5 IveeAIAIABA specific risk
A ludAyuaaIdns 510 issue >50% 1 hwemAIIndea specific risk
NS :

(1) a0 zRuaIUgNns 1uius18A2 1111099 net long 130 net short position YBIYAAT current value YDIHU 51D right

4
1A% Thai trust fund YoIRUITY
4

{ ] 9w a a o 213 ' .
ﬁi}géﬁauu / Glummyuammnﬁmgwuﬁ / TUI8R9INU 319 issue

a

) aozRuaugns luludaguaaians

a

1 Y
W10 net long H30 net short position ¥84YaAA current value Yo TudfguaAIdnENozForus10 issue 11aZ/130 net long

1 9 v a A @ 4 .
%30 net short position UDIYAA current value ﬂmﬂuﬁmmuuﬁmamauwuﬁiw issue LLAY/HTO net long %30 net short

]

=~

position ¥843AAN current value YBINUIAINUIIY issue LAIMANT D]

3) aouzRuamnuans luiud / Fududasanin / fudaiuludduuaasand 518 issue 1116949 net long W30 net short
Q Q Q U q U 9 u L g

position ﬁlJfNﬂJuaﬂ'T current value maaﬁ'uﬁiw issue LLAY/HTD net long 130 net short position ﬂJElQiJ"a?h current value maqﬁ'uﬁ

gy

. .. ' Y
11)a9anING 10 issue LAL/MTO net long 139 net short position UBIYAA current value YOIHUNAIU

ludfyuansdnsse issue 1duanTal

@ Tumsidenldoasinnudes specific risk dmsuiugudasanmmuazudanluddguascdns 1duisnldsasinnm

A w

v v v v v
1@ specific risk YDIATIANTHUAIUAT19N 6 : OATIANUITE Specific risk VOIATIE@ITHHLAZ RGN

13 { o o o o a a v & a e U o i o o o a a o &
lunsalnsdnidudasn (writer) ludAnyuass@nseyiug 1 liseahaniusiiiaainniseanludAnyuans@nioyiug
AINANINNATWINY liquidity risk
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D.

aa

Large exposure risk 351 2

[
ad A =~ a v A 1

<3| o A ~ a g
Large exposure risk 351 2 nJumﬁmuammmmmmmﬂﬂéﬁumﬂmﬁ‘vmi NY exposure §

Y E4

ynaalayananisludadruiiguion)ssuiisuiuRunesuanwagdoigqniveausEm el winina

&%

anudemola q deynnasieainazdawaliusEninnudenesuazniznuaegiugmsauluiga
Tagh exposure Aana1sznoudie
= a [ v J A
. issuer exposure 1NMINaDIUzIUAIU lunanNTndnToa1cnsNoonIagyana

fAana
{ a 1 [ [} 4

= v a A 1Y
. issuer exposure mﬂmiuﬁmuzmgwuwmmmuwé’nmaﬂﬂuwaﬂmww%@ﬂ

u

A15UBIYAAAAING T

[ Y] @

J @ J
fl. counterparty exposure DALLRERT YYBUNUDTNUYANAAINAT

E]

[

143U Large exposure risk BN 2

=

i
TrusEmihuamunnlszinnundnammanudssniineyanalayananilsnim
k4 9

VUNOU A9l

Y awv A an o A = [ @ dy
1. Mmumaam‘tam‘smmmm exposure NUABYANATIYAYINUY AU
1.1 §mSuuTEnmIuIN position risk AMLUUUN 1 25 Fixed-haircut approach 1%
4
RIUIUT exposure AIH
. A a 9 Yy 9 v '
1.1.1 issuer exposure VIINAAINUD N LA U VNNAU m"lﬂmﬂy‘am current value U943
Y
S a .. b . . Y o Y 9 v 9
ADUSHUNNUANT (net position) Glm{gu (‘3’31150 rlghtMLLa&’ Thai trust fund VDIV UUU) U vguquﬂm

a v J

anm quimuluddaguaasdns ooidu Tuddnuandniiezdor luddyuansdnsouius
@%ﬁunﬂﬂizmw Hagr18aaNUsznn SLIPS / CAPS

1.1.2 counterparty exposure finamute a 319 1F19d1auRe 1Ty counterparty
exposure ﬁﬁmam"l,ﬁ’muminﬁ 9 : Counterparty exposure TNTUMIAUIN Counterparty risk

ﬁﬂfu exposure ﬁﬁ@iauﬂﬂasmﬁmﬁu A9 WATINUBA absolute value VDI exposure ‘17]
181w 1.1.1 waz 1.1.2 919du

1.2 dwminuSnfidunu position risk AUULA 2 57 Standardised approach 1#

AU exposure Sait

1.2.1 issuer exposure NtAnAMY0 n taz ¥ 119du i ldanyasmToyanuiisum

14 o a i
A1BBLNEAN footnote 1 10
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current value ﬂjmﬁmuzﬁuamquﬁ (net position) ”lummﬁnu“(imﬁq right 48 Thai trust funds)
E4 +
yaa 13 oyan WAYUIMI current value YOIADUZRIUAINUENT Tuasiasniinnilszan'® (5909 @adu)
tazyan current value YBIADIUERIUAINUGNT TUNUI8aINUIZION SLIPS / CAPS
Y Y Y 99 9 o = @

1.2.2 counterparty exposure A1UD A VWA 111 1FAUQUALINY counterparty

exposure Ana Idauasen o Counterparty exposure FNTUMIAUIN Counterparty risk
Y [
AU exposure ﬁmauﬂﬂasmﬁmﬁuﬁa WATINUDN absolute value YD exposure

A&y 1.2.1 uaz 1.2.2 13w

A 9

2. MulumIdadIu exposure Niigoyanan1ude 1 919dU Taori exposure Aana1uSouiion

[
o @

NURUADINUANNAGDIGNT 8 TUINNMINOUTUNIANT BN 1 TUVDIUTEN

v
19

I o v W { Y o [ 1
Tunsalmdunsauin exposure T UGAMNIUNTT18N15 11111 exposure AINE1

@

WSUMNUNUEUADINUANINAADIENT B IUIINMTAOUIUNIANITIBNY 1 IUVBIUTHNNOUNR

q Q

AN large exposure risk {NY

4 H H
3. 111 exposure Tuyanaamde 1 MvdunadnuwnAnummanudesigaigany

[

9 ]
@mummﬁmumuamuﬁummmﬁN“Vl 11 Tagmuaumuy non-progressive rate

A ' = .. aad
AT NN 11 : ANANULEFSN Large exposure risk 35N 2

dadu MANUTE large exposure risk 2502

25 -50% 1 UM NUITEN specific risk 5

> 50 — 75% 2 1INUDIAINNIT O specific risk 54
> 75% 1 1IMUBa UL RUAINUNS

NENEE

o . v Y Y Y Y vy o w a a & a Y aw Ao . . 4 Yo
(1) dwmsuqu) quiulasanim quianludaguaasdns uazdaQuynilszan TRuFEmnd i position risk Autuud 1 196
ANULAB specific risk VBINTIATHHANAT19N 6 : OATIANUEFE Specific risk VoIATIATHHAZAGLINN

1 v K 1
(2) issuer exposure MiiaNNRBLFU luddguaasdnsizdonu uazludvyuansd@niowius IRuTiniAs 1 position risk ML
v 1 1 v

1 MdasanudsaufeIfusns1n1d e specific risk voIdUnsnid1as iy

o o ' YA g Aa 1w o & Y ao Yo A .
(3) dwmsureaInulszinn SLIPS/CAPS 11093 11U exposure NTisiodpon SLIPS / CAPS  adtiu 1HusEmldansinnudes specific

v 1

risk ¥8aean SLIPS / CAPS 1 151 TFB 1iludu (1115 exposure Hilinedooniitsainudnain)
@ lumsidon1¥8as1ANuT e specific risk 115U counterparty exposure 1HUSHN1¥8051A1UFB4 specific risk ATMAII199 6 :

v Ed
ONTINNUEFE Specific risk VBIATIETHHIAZIAGLIN

" @0190AILATANN “AMTIUARY position risk 11T equity LAY equity-linked instruments ANNVNIAT 2 48 1.1.17 TuTeq “@a1uy  WaLmn® doui

1l net position waqﬁumﬂﬁwﬂ%’lﬂu exposure udaL5usael exposure 814 Thai trust funds

' 41120 UFILATANN “ANIIUARY position risk §1UFU interest rate and interest rate-linked instruments AMNUNIAT 2 48 1.2.17 Tudes “da1usiauvin”

A1l net position 1e3msAnIUiTInanTng issuer sreReniun i{lu exposure uA9LSUAE exposure MR AR NIsZLAN
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4. e ldmnnudes large exposure risk 259 1 Lag large exposure risk 259 2 Nlae
Y 9

@ A 1 g 1 § .
yanaseadl Idibenmiganiniumnaudes large exposure risk ¥09YAAATIONY HAIIINIY

T3NS large exposure risk Y091AAANNT 1892 TAAIAIINITET large exposure risk 591

4 b4
v LY a

AA a ~ o o o A o v o 9
TNU ‘luﬂimﬂﬂi NUL um‘lﬁ‘luiuﬂ’dﬂ‘ln’iWﬂﬁi@@qwu‘ﬁﬂizmﬂﬁ]@ﬂ%uﬂﬂﬂuﬂmwwmu

Y a o

o YA A 1 a 1A 4 1 @ @
long position dinuueygalduTEntnAAudsssw linuyamdunindanmaaesvesndnning
A o 2
HIDBYNWUTUU
fedha IiMuaam Large exposure risk U8 Ua. N iide va. v e
- UR. N AUV position risk 7% standardised approach

- o JuneuntniuNs 189U Va. n TTUNEINUENINAGDIGNT $1UIU 6,000 UL

9
=1

- douziiuaamuves va. n itide va. v Idade’y
- long ¥ ¥ (SET 50) 2,500 A1W1M mﬂyjamﬁaaﬂﬁgwm 15,000 411110
- write option on “I/qu 9, marked to market of the option premium = 100 GRITSTRLY
marked to market of the option’s notional amount = 1,000 5’1um1n, option delta = 0.4
- long ﬁ:uﬁ % (3 credit rating AA é]i;ﬂ h/c = 5%) 500 A1UVIN 1A issue amount 2,000 ATULIN
ez i counterparty exposure AUAI0HNTAIUIN counterparty exposure risk %Nﬁuﬂﬂiﬂ

UM 75 AU

ad o
A5AMIUIU

. AUIWUNI Large exposure risk 5N 1

1. famdadiumsdaauz lundnnsndsredd Iaen)s s net current value A1 issue amount Y94
@ v d @ :/’ Y o [ [ dy

nannindsedniu o ladaauaail

- long §U U AU 2,500/ 15,000 = 16.66 %

- long HuQ ¥ WAY 500/2,000 = 25 %

. . Y 19y ° . ax A

- write option on ¥{H U lside e large exposure risk 959 1
2. fUIUHN large exposure risk 339 1 VOIHANNTNITWAINNATIN 10 : AIANNLTES Large exposure
risk 359 1

- ﬁﬂdauﬁu UM 16.66% AT large exposure risk 259N 1Y 2 1911004

AANNLA B specific risk FUNITU 2 * (2,500 * 12%) = 600 A1UUMN
- ﬁﬂdauﬁuﬁ U 25% MANUTY large exposure risk 259N 191U 0.5 tMYe

AAMUFBY specific risk FUNITY 0.5 * (500 * 5%) = 12.50 AN
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o . an A A ) . v 4 @
3. MUIUN large exposure risk TINAINITN 1 NUAD UD. U Tagih large exposure risk YDIHANNTNYTIYA

1
% 1 [ =3

NAMINTAD VA, ¥ 11TIWAU FUNIAU 600 + 12.50 191101 612.50 A1UM

¥. ATUIUNI Large exposure risk 25N 2

1. MUIUN exposure FIUNTAD VA, ¥ INWATINVD issuer exposure I8 counterparty exposure ﬁuﬁa

1.1 issuer exposure = net position Y9IRU U (FAuAD UGN 1ADINMT write
. Y 9
option on V) AU U

= [long {4 ¥ - short dnuzifisuinluriu v] + long fug v

[long 2,500 - short (1,000 x 0.4)] + long 500

long 2,100 + long 500

long 2,600
1.2 counterparty exposure = 75 A um
ﬁﬂ‘l:?u ald exposure 39N = 2,675 GRATBTRLY (2,600 + 75)
62
2. dnamdadiu Tagn)T ooy exposure 393 AURUNOINUTNINAADIGNT
w2 Iddadou = 2,675/6,000 =  44.58%
3. AUIUMIAIAUIEEA large exposure risk 3371 2

1 = J
3.1 MIMIANULA 8N specific risk V0499A1/52NoVVDY exposure

- specific risk 910 exposure Turu ¥ = Aoz ludu v Gawamuzifionm) gu dasanudes

= long 2,100 (MU0 1.1) * 12%

= 252
. . Y Y Y v @ =
- specific risk 910 exposure Glmagug U = ﬁmuz"lunug U U DATIANTNLTYN
= long 500 (MU0 1.1) * 5%
- specific risk 911 counterparty exposure = counterparty exposure f19 BATIANUTE
= 75*%5%
= 3.75

[

' A L ana o 1 A o Y Y Yy Y A
3.2 IMANULF YN large exposure risk 95N 2 Iﬂﬂﬁﬂﬂﬁﬂﬁ?ﬂ‘ﬂﬂWH’Jﬂﬂﬂ@ﬂi\l"U@ 2 UNAU A 44.58%
Y

Y USHENILABIRIUIUAINMUETE large exposure risk TN 2 WIAY 1 1111VOIAIANULAEY specific risk

37U
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[
=~

large exposure risk BEtl = 1*(Q252+25+3.75)

280.75
4. large exposure risk Ao ﬁwﬂmmﬁmﬁqmiw FENIN large exposure risk 259 1 (612.50) NV large

. Qdd‘ d'd 1 =S %
exposure risk 151 2 (280.75) nuadANAIASINY

Y 1 1
faiy az'la large exposure risk 911 large exposure risk BN 1 Fanmiy 612.50 a1
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! a ° ! o
¥ 3 : IENIMaMUINILINILAZAIUMANINTEIVD D UYIWUT

MNHAN Building-block approach

' Y
WanM3 1an building-block approach ¥i3ede vanh1¥lumsienesdlszneuiiugiuves

@

Cal = A s @ @ u’dy 9 1 dy A 4
3% u‘ﬁ’J"IL“IJ'iEJ‘ULﬁiJE]HﬂTﬁJﬁﬂWH%GlUWﬁﬂ‘l/lﬁ‘l/‘lfl‘l/‘lujj'lu (“lmm AITINUY AIT1TNU) ﬂiﬁ]@\iﬂﬂigﬂﬂﬂ
F '
A A

[} a 1 [} % v J A a =\ v I
NWHUIIUOU (1FU Ruasiaelseme) og1als Fawaans (payoffs) mﬂmWﬂmsuﬁmm“lumgwu‘ﬁum
[ v da a =~ 1 4 dy @
mmuwaaw*ﬁmﬂﬂmﬂmmﬁmuﬂmmazmﬂﬂizﬂauwu;ﬂ;mimﬂu
Y] u’/} 1 LY a a v J 1
ANUY “lumimﬁmuzzﬁﬂumwmmgwuﬁ“lﬁ’m15m1mﬂmm§"wqmimammummmgwumm
' s o a 4 J ¢S 4
az1lszin uduenuaaznisenu (MUHANNNANAMAA3T NAtLAazNIHIZAUAIBIATBIHNNY

J

A = E @ = s & ' v A o g o
UINUITDAULTUD) IﬂEWIW‘DHLW]QZW%H‘D$U,ﬁﬂQﬂ\?'ﬁ]\iﬂﬂigﬂﬂUWU§1uLmazﬁ'ﬂﬂﬂigﬂﬂ‘ﬂﬂulﬂu@‘léwu‘ﬁ
v
.
1) 99U%U (Option)
. . 1 @ A 9 J [ A
Basic option LAaZAI (1 call ¥159 1 put) ﬂﬁgﬂﬂﬂﬂﬂﬂﬂﬁﬂﬂigﬂ’@ﬂwaﬂ 2 ﬂizmmﬁua 19
a [ 4 a dyd' = g ~
FUNTNIH1994 (underlying asset) wazasIenInin lidaondle (zero-coupon bond) Tagh
113 long (short) call option iSeueiiouns long (short) the underlying asset Tusu
amny option delta i current value of the underlying asset’ LAZMT short (long) zero-coupon bond Nl
1gAUNADININUBIYAUNADUDA option HAZTYARIMIIAT (face value) 111 exercise value of the

option18 ngﬁﬂ n(dz)I9

7 8 marked to market value of the notional amount of the contracts ?ﬁqﬁmqmmmﬁ?mqu option contracts AANANIUL L?umnuﬁu
Fot1aty NMslanuziuasulu equity option AWMU 5 contracts (NMWA 1 contract QLﬁﬁw“ﬁ%ﬂﬁ:u”Lﬁﬁmqu 100 %1 S AANAABTU D
Fufiduins 40 1) azlél current value of the underlying asset AMNAN UL RIWAINULY option AINANIINTL 413U contract

AT ATUIUUBID contract ATU FIAARIAGIBTL Ao 20,000 1% (5 x 100 x 40)

* 78 exercise value of the notional amount of the contracts %qﬁmqmmuﬁwmu option contracts m@mmuzﬁu@mwﬁmﬁmﬁu

(4 FaenaFNAIY footnote 71 15 MNVILA exercise price ﬁi@ﬁuﬁ' 30 M) Azlé exercise value of the option AMHANTULIUANY

1 option AINANY WL AU contract ANS IIUIUUAB contract AT 31AN exercise price AL WAL 15,000 LM (5 x 100 x 30)

" 1(d,) A A" normal distribution function 784 d, Fevanienruaziluf option ﬁngﬂ exercise TnganunsnAuaniliain

option pricing models L4

AN Black-Scholes’ model : C = S.N(d) - K.e'n.N(dz)

fae® € = 97A" call option e = ABNTINNEITNINR
S = AAUNINEEN9aS r = risk free rate
K = 91anl4@n32e9 option t = 91gAsAnauleiulEEn32e4 option
\/ o a = a v v
d, = d, - O\t d = dnrmaneuunuIealniluNg 138 coupon rate NIl
d, = In(S/K) +(-dt 1056Vt G = $M9ANDEUUUNIAT B AT INARB LUNUIBIRUNTNTE19B
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113 long (short) put option nfSeuaiiouns short (long) the underlying asset TUS1UAIUNMIAL
(1- option delta) ! current value of the underlying asset’ LALMT long (short) zero-coupon bond ﬁﬁmq
mmﬁmmﬁ’umqmmﬁmm option g ﬁyjﬂﬁ1ﬂﬁ1ﬁl (face value) 111N exercise value of the 0ption2]

AMAY [1- n(d,)]

U

IJad

2) daanwesiisa/ Wwed (Forwards / Futures)

1 Y] 4 [ [] [
Basic forwards / futures UAaz@115no U809l senRUNEN 2 Usznnsuiu Ao

o J

E 9 H
FUNTNIS19849 (underlying asset) tazasransniii ltinenidle (zero-coupon bond) Tagh
13 long (short) forwards / futures on equity wfSeueaiioums long (short) the underlying equity

TuSIUNMNY current value of the underlying equity 182M3 short (long) zero-coupon bond

1 k4
L%

ﬁﬁmqauﬁﬁu settlement date YDAd YY1 forwards / futures 1 uasﬁyaﬁmﬂwﬁa (face value) 1NN
exercise value of the contract

13 long (short) forwards / futures on bond afSeaiioums long (short) the underlying bond ‘ﬁ
119 1A D 1gAUNABUDI bond uTusmRmfY current value of the underlying bond 118 A3 short
(long) zero-coupon bond ﬁﬁmqwﬁﬁu settlement date mmﬁ'ﬂjumuw forwards / futures ﬂg”u uazﬁgaﬁmﬁ’w
&% 2 (face value) 11101 exercise value of the contract

19 long (short) FRA nlSeaiiouns short (long) zero-coupon bond™ ﬁﬁmqﬂuﬁa
U expiration date "lJENﬁhJﬂJﬂ FRA ﬂgu 1agn17 long (short) zero-coupon bond ‘ﬁﬁmqauﬁﬁu settlement
date VDI YW1 FRA 13!9;11! Iﬂﬂﬁ zero-coupon bond ﬁﬂﬁ@ﬂﬁgﬁﬁWﬁﬂW‘%’J (face value) 11N notional amount
of the contract”

15 long (short) forwards / futures on currency t/3euter oums long (short) underlying
currency 1u§1muﬁwhﬁ'u current value of the underlying currency (ta&n13 short (long) zero-coupon bond
filo1gaudatu settlement date vosFayay forwards / futures 1 uazﬁyaﬁmﬁfﬁa (face value) IMA1Y

£} o

exercise value of the contract

o\t

* Ana3UN8AN footnote 71 15

20 6 a =
ANRTLNERAN footnote V1 16

2 191291013 long FRA 1aflaunisanasindryayniuduiliilunisasemdiiedin@uludis setlement date \iuszaizioan 990 auasuieng
9940y TY" (expiration date) IneAnnanidonudnIAsyy 3 ludtyon FRA

23 2 o A 9y devy o A ° ' o
2N 'ﬂ’]u’muumuwh'ﬂwmLW'ﬂmimmmaAammmmmﬁ (contract value)
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3) doyay1eol (swaps)
1 @ J 4 [ ] o A
Basic swaps Ufiazdnie lai1lseneualeesnlszneuvian 2 Usznnyuiu Tagh

J @ N o Y A3 a v dY a . Y 1 Y o
pendsznounanuaazdsznniminidudunsngs e (underlying asset) Iiuaazdsvesdyan
o ] ] [ A v J a g v Aa 1 ;

A196191%U Fy interest rate swaps HaAUNS WIS DUTURUYARIRINTYaAMINAT (face value) a1y
Vo Yy v Vo Y { Y .
Aunaomnu Taedudnidesniednsiaenibennunai (fixed rate bond) HazlIUABYA7 (floating rate

o

Y 1Y A o <3| 9
bond) ADANNDINVTYN swaps NANAINY wuau

@ o a A .. @ A o o 1
nanm3na llumsnrsauiveen position vosdaa swaps tioilsz Teailumsaiuiam
A A
AMULTEN AD
Y
1. V15V (219) interest rate return TlSeuaiiounsy long (short) position luasransvil
151 (110) equity return 113 o1iaiioun13il long (short) position luas1ensNY
A = A = Y o :/I T A o =2 o
2. vinfeuaioumsianiuglu fixed rate bond 11U AR TUNMUIBIUDITU
expiration date YOI YW swaps
d‘ =y A =\ . Y o :/l (K d' o X o
nnfseuaioumsianiuglu floating rate bond 1M1 URIgAULE FUNAIIBIUDITY
dy :I} [ d’ 9 [ tiy 1 d‘ 9 d’ [
reset apnilionsana 1 ilesdrednsmenideluuaazaansoldsumlasldawitou lvvesdyan
v k4 v
3. nnlSeuaiioumsiianiuzlu equity Idivergawuaiunduiaaudeiu expiration
date VOITQYY swaps

) o = < .. @
4. SMTUNTAUVDI currency swaps DAINITOLYN position TAMNHANNITY AU

M35U (310) fixed interest rate LANHUNTI10 (31) floating interest rate 11/ToUIAUDUNT long
(short) fixed rate bond ﬁﬁmq%uﬁﬁu expiration date Y9I’ WY1 swaps ﬁ’u 1agN9 short (long) floating rate
bond M1f101g91T9 expiration date VOIFQY1 swaps u i saneenionas vIamssioaeniduves
bond V'?ﬂﬁanzéfmmqﬁué'mmaﬂn'jyauaxnﬂﬁﬁzuiuﬁ’ﬂgﬂﬁ swaps uazya@imﬁﬁéa (face value) U84 bond
ﬁajﬂ #0911 notional amount of the contract™

M35U (910) floating interest rate LANAUNI5910 (51) fixed interest rate 11/3 e OUNT long
(short) floating rate bond ﬁﬁmafﬂuﬁﬁu expiration date "lJ’f'NﬁJﬂJuﬂJﬂ swaps ifu 1agN13 short (long) fixed rate

q

[ v Y k4 2 2
bond NH01g9UDITU expiration date YOIFYY swaps 1L N34l dasIAenNTonazIAMIIeABNTIUD

24 o A
ANRTLUNEAN footnote N 21
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bond ‘ﬁ%a’aa%@fmm‘Nﬁué“mmaﬂ!fi‘jyauaznﬂﬁizu“luﬁ’mumuw swaps uazyaﬂ'mﬁfﬁa (face value) Y94 bond
ﬁild @9UNMNY notional amount of the contract

M3551 (319) equity return ANAUNITI1Y (V) floating interest rate 1T oLEUDUMS long
(short) the underlying equity ﬁﬁmq%uﬁﬁu expiration date Y9I WY1 swaps lfu 1agN19 short (long)

E4 k4 Y

floating rate bond ﬁﬁmq%uﬁﬁu expiration date YDITYY swaps WU 1191 BATINAADUUNULAZIIANTT
UHNANDULNUYDY equity LA bond é’fﬂﬂa'm]zs?fmaaﬂﬂé’mﬁuﬁau”lmﬁizu“luﬁmutyw swaps 118 yjamﬁ'
mﬁam‘ﬂuﬁuamuiu equity 140& bond (NN notional amount of the contract

M350 (918) equity return LANNUNITDY (51) fixed interest rate nlSeuaiiouns long (short)
the underlying equity ﬁﬁmq%uﬁﬁu expiration date VoI’ U1 swaps ‘qu 1aENS short (long) fixed rate
bond N1T101G9UTITU expiration date VOIFYR swaps 1y Wail SasmanouumuIAzIANITTINa
APUUNUVDY equity L1ag bond Finanizdesdenndesiuitouluiiseyludaan swaps uazyamiiaiion
ihufuasyulu equity 1182 bond 11111 notional amount YBIFRYAN

MIUANNTLIY (ANTTV) ﬂamﬁyﬂiuﬁqmmﬂuﬁqaﬁ nlSeuiaiionns long (short) bond Tu
arnaie e 1gauTeTu expiration date Y0IFQYY swaps ' azms short (long) bond Tuanadl fife1gauds
U expiration date YDITYY1 swaps 1 Wfi 132910 (FNF31) nazaamsiie (G1) aenidivazded
deandoaruiten lufiszy ludaan swaps tazyamiaioumduEug (Iuaamu) 14 bond AV notional

amount of the contract
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{ a 1 o v { v J [ T
A15197 12 : aqﬂa'ﬁmimamumﬁEmmmazmmmmﬂmmﬁﬂwmauwuﬁmwaﬂ Building-block approach

@

o
DUYNUT

ADIUSINGUIN

(Equivalent position)

MIRUIUMANUIT

General market risk

Specific risk

1. Long (short) call

option

1. long (short) the underlying asset
= option delta x current value of the

underlying asset

111N UNNMST
wlasuwlasvessim

option @17 scenario

o = Ay Y
Wz la
safutUaUNS NG

Y a o o A
DNOINUAYINULINDY

approach IINAIUIN | ADULRUAINUANT

AUHAYIAYUDIN udnilgudas

mw'miﬁ'u mwm?}m specific risk
2. short (long) zero-coupon bond ﬁﬁmq%uﬁq DRNSIERITELY 1aig

U exercise date YD option

AN U URIND

. . Ed
= [exercise value of the option x n(dZ)] As1ASNI
25
(1+r)’
2. Long (short) put 1. short (long) the underlying asset ﬂwmnumnmﬁ haouzieumnlg
option = (1- option delta) x current value of the Wasuulasvesian | sauduuduauning

underlying asset

option @75 scenario

Y Aa o A o A
DNNAUAYINUINDN

approach IINAIUIN | ADIULRUAINUANT

AUHAYIAYUDIN udnilgudas

mw'miﬁ'u mwm?}m specific risk
2. long (short) zero-coupon bond ﬁﬁmqauﬁq DRNSIERITELY 1sig

U exercise date YD option

= [exercise value of the option x (1 - n(dzm
(14r)’

AN BUF WA IND

=
ATITITHU

3. Long (short)

forwards / futures on

equity

1. long (short) the underlying equity

= current value of the underlying equity

o = Ay Y
mﬁmuzmﬂnmm”lﬂ
FAIAUIVFURAGINY

underlying equity

o = Ay Y
ummuzmﬂnmm'lﬂ
FAIAUIVFURGINY

underlying equity

2;

5 o
t MUNEDd TEEZIIANALNARAUTITI exercise date 1B option

r, MN8N risk free rate NADAARBITLIZHLIIANANMADAUTNIIU exercise date U84 option
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ouiius anuzngUImN m3fammaIdEes
(Equivalent position) General market risk Specific risk
2. short (long) zero-coupon bond ﬁﬂmq%uﬁq RN SRR Y Tyt
U settlement date VOIF YN ManudsuruRetu
= exercise value 0{2 ghe contract ﬁﬁmjwﬁy
(1+r)
4. long (short) forwards | 1. long (short) the underlying bond i 01y hldmom ENTRITRTY

/ futures on bond

"o 27 &
mmumqmmﬁamm bond UU

AN BAUF WA IND

MANUAIUFURYINY

Ed Ed
= =
= current value of the underlying bond ATTITHY ATIATHY
2. short (long) zero-coupon bond ﬁﬁmq%uﬁq DRNSIERITELY 1aig
AU settlement date YOIA QYY) AMANUTSUTUALINY
. Ed
= exercise value ofS the contract A51815¥5
(14r)
A~ = o o (=)
5. long (short) FRA 1. short (long) zero-coupon bond AtegaudY | 1 l)dmIw Taidi
short U expiration date Y83 FRyay1 FRA MANUTSUFUATINY
long . ¥
= notional amount of the contract 3
AT
28
I_H (1+ . )s+t
| | | stt
I I I
t,  settlement expiration
date (s) date (t)
2. long (short) zero-coupon bond Afio1gauds | W lifuam Taids

U settlement date Y940y FRA

= notional amount of the contract
(1+1)

AANUIT BUFUIAGINY

&
ATITITHU

26 o
s MNNETN 7282198 AUUARAUDIIU settlement date T89ATYEYN forwards / futures

r MHNIDN risk free rate NABAARDITUITHZIIAAINADAUTNTU settlement date TBIATYEYT forwards / futures

o

27 N SN >
position NYNFABNATNTULD 1 &Rt

?\ﬂ ﬂﬁﬁ‘fl long (short) zero-coupon bond ﬁﬁmqwﬁﬁu settlement date UBN ”tyryﬂwﬁmquﬁ WINAY market

value of the underlying bond uazn9dl long (short) the underlying bond ﬁﬁmqﬁumnﬁfu settlement date AUANTUATLIANMUA

16021289 bond 1 IUANUIUTAWINATL market value of the underlying bond

at9lafin HesanyaA1aqiiiaeg coupon ASUATUA 0 D93U settlement date a1aRA MU lHINNIHBTEUALYAAIY99 bond TAzigan

ANARIALARDUTITAAINNITUAN position ANxde 4 Aslhazguin Taadinisumn position Auda 4 Fimqisvasdineanaruddeuans

NNTATUITY

28 o o
s+ VINNEDN 2EZIIAAUNARAUNITU expiration date UIATYLUN FRA

r.,, MNNEDN risk free rate NABAARBITLIZUZIIANAIMABAUTNIU expiration date 1B4ATYTY1 FRA
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Y4 = J o 1 A
OUNUTD AOIUSINYVIN NITATUIUAIAITULT YN
(Equivalent position) General market risk Specific risk
. A o ° (=)
6. Long (short) 1. long (short) foreign zero-coupon bond N 1 lfunw Tyt
forwards / futures on | ©1gaUDIIU settlement date YoIdYY AANUABABUALIT
v
currency = current value of the underlying currency a1yl
(1+1)"™” anaduaalszma
d'd =2 o o (=)
2. short (long) zero-coupon bond NUBIYIUDI RN SILRUTREY 1yt
AU settlement date YOIAQYY) MANUTSUFUADINY
= exercise value of the contract mwmswﬁy
(141)°
7. Interest rate swaps 1. long (short) fixed rate bond ﬁﬁmqﬁ]uﬁa RN EIGRTTREY Taidi
[5U (919) fixed, 918 U expiration date YBIFYY swaps ANNMUT AT WA IND
4
2 = notional amount of the contract 1
(5D) float] T AN TN
t (fixed)
2. short (long) floating rate bond N%io1gauda | W lidurm Taids

U expiration date YOI YY1 swaps

= notional amount of the contract
[1+ ] t (ﬂoat)_3_1
rl (float)

AN BAUF WA IND

&
ATITITHU

8. Equity swaps
[5U (i]'WEJ) equity return,
919 (51) interest rate

return]

1. long (short) the underlying equity

) = Ay Y
mﬁmuzmﬂnmm”lﬂ

o = Ay Y
ummuzmﬂnmm'lﬂ

= current value of the underlying equity FIANMIUFURASINY | SIWAUIUTURATINY
v
underlying equity T underlying equity
. o o =
2. short (long) fixed / floating rate bonds lfuw Tai3

v
o Y =

£ o o
(VUBYNUAYT swaps UU) NUDIYIUDY

U expiration date YOI YY1 swaps

= notional amount of the contract
t (fixed) / (float)32
[1+4r. ]

t (fixed) / (float)

AANUTBUUIASIN

<
ATITITHU

29 o
f vunalle szazinaIALMAaaulleiu settlement date 9894eYaY" forwards / futures on currency

r, WNNBDS risk free rate TuanaRusnslssmamiuiasnndenuszez a1 AUMADAURIU settlement date 19ATYTYN forwards / futures

30
t (fixed)

rl(ﬁxcd)
t(ﬂoat)

r(( float)

NN 72821001 AUUABAUTITU expiration date 1RIATYRYN swaps

MUNEDN 7282100 AUNARAUNITU reset aaniTlanfadnlUansdnyoyn swaps

320 a = A v Pa
A1DTUIYAY footnote N 28 ¥150 29 UAIANTU

AT risk free rate NFDAAFDINLTZEZIAAUMABAUNITI expiration date TAIATYEYN swaps

MUNEDN risk free rate NdAAAFRITLTZHZINANAUMARAUNTU reset manilepSednlilansdtynyn swaps
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4 1 o 1 y
OUNUTD ﬁﬂ?uglﬁﬂ‘ﬂﬁfn ﬂTiﬂTu?mﬂTﬂﬂ’]ﬂLﬁﬂﬁ
(Equivalent position) General market risk Specific risk
9. Currency swaps
v v
9.1 swap M9iSuAULAz | 1. long (short) Thai baht bond N0 1gaUAY hldfmon aidi
ApniTlY U expiration date YBITYY swaps AANUABAFUALIT
[T swap 52018 = notional amount of the contract Glﬁmiﬁfr
¥ t (fixed) / (float)
A Aawv [1+rt (fixed) / (ﬂ(\at)]
(N5IY)
@.8. N3 swap 7152918 | 2. short (long) US. Bond Mo 1gaude Wldunm aids

a I
AU “U1n” 1u
«Us. $”]

(1152918 (ANT5U)
a Y v a
RUVINY 1A UDINA

31NN15000 (09) Thai

v
=1

baht bond ¥1ABUNIII]

U expiration date YOI YY1 swaps

= notional amount of the contract
[1+r ] t (fixed) / (float)

t (fixed) / (float):

AANUTIUFURALIND
g
AN
Y o

(imneg Tiduam

A ~
ANUIABI NN
FIULRUATINN T2

Tudui 5 dre)

9.2 swap IRV UAY

v
13§ swap aoniiie

AArAeIT 9.1 198U d1af R

1< = ..
wumsi position Tu zero-coupon bond LNY

AARYIND 9.1

ARURYIND 9.1

10. Long (short)
forwards / futures on

gold

1. long (short) the underlying hanuzieuniin 1@ 135
= current value of gold FIAUIUFURTINY
gold
d'd =2 ) o (=)
2. short (long) zero-coupon bond XD IGIUAY | 11 lifum Taidi

U settlement date VOIF YN

= exercise value of the contract
(1+rs)s

AANUTBUFUIASIN

<
ATITITHU
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MANUIN 1

sm%ﬂizmdlundn Organization for Economic Co-operation and Development (OECD)

= =
N3 CREEY
G Ananiisn
LAUIAN alu
d' 1 a o 4
a1ju I LAUA
o =3
AUNITN aau
A3 ANTFOITM
o 4 v I
U5 NY AFITUTFITN
a A 4 [} [
WITBLAUA 51Uy lain
4 4 =S
IFOTHAUA D0AINTIAY
1warge 00N Y
Tilsound BN H
4 a

Tduaua a1

o o o

W5 e Tosuaua
a 4 4 J
Wuvaua Tosuauq

3 Aa Y] ~
N I §9M13
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