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WU newuTTiinagnsmIawuitatiunsamansuwmuiduuinldlunannzaain (absolute
return fund) ﬂaanusauﬁizqdmzLé‘ﬂﬂaanuﬁa%%@ﬁwﬂuaamué’m‘luﬁaLﬁwmaamuﬁaﬁadwm
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1.3 n5ainausIuNInITIneHanaUUNULUUTUdaU
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syytladeiiavdmalinanouwmiiiudiui oanas waguanidoyainawusisivngauiugawuitienuenemis

ag14ls
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ua short selling agnafitfadndny : TilseasBonatwiosfaioeng deanunsauiudonuldam
Arunzas Inefiansvdrdeithiuansng el
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nanauLLTIoNasnIwule Tegasu
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3. NBUTIUAAINEY

(money market fund)

4. NBIUTIUATIEATNY

5. NBIVUTINNNN
PRAMNTTY LU
Health Care 1Jusu

6. NBIUTINTANTY W/
wan Mu trigger fund
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R4 t

gauUNaU Health Care

Hamuidnlainyasmieamy
wWhnneglalldnisSudseiu
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AUl

" fawmuiinavimanouuny
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JudImIzeaIn (market timing)

7. NBWUTIUNBIA * famuilaunsaiumiunuees @ famuitdunisidiunaneuunlu
FIPMBIFN ?faawasﬁi“ué’mﬁuqﬁu SrnuRuiuiuey iednwitudy
vioanasausniwarfiasuuay  Wegasy
eyl

» ffawuidensamuluningay
madeniensyanensasmuly
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3. uusinesrivesladuiiAay ?
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nevuT (risk spectrum) Jadearudesiiddy Mesursununmiiininudss lneliswazdenogston

1%
o
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Wansanaudes visfiulsurenisasulussansiifdygdevisaasmtiuc fBavSevingsnssu
repo Lﬁanﬁamu wag short selling : Wﬁ%@gaﬁLﬁaudﬁﬂamuﬁmﬁmmLﬁmmnﬂimamuswﬁamu
Tuvdnm$ngsradalagnss iosnldiuamulusuauil dosnidadimls/aanugninsamu
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g o 1 1 [ = . < 1 1
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" n36inamusNAsIH1IvLl (daily fixed income) : linansAfounareluil
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nesyuTImaIAiy fau Faflamideageandinomunamainiy
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Basel Ill (“A31815 Basel lll”) 1iund1¥asas 20 489 NAV : Tiuansduiioudn nsnans Basel Il HiTauly
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" nsdinewusiuiisnenansuunuuuududeu : Tuaniiieuin neusiivaninas
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NOUAINU

" nsfinaausiuiivseiu : iansdiiowdn neausiuiinisussiubuamuvionanauwny
Anfusesazuile uasfasuiionhsamuaunsusssznansUsyfuiiimualumisdeduineosldty
TrssfuamuiumuioulalunsiudssfusasnuaruannsalunstissuivesUssiu

" nsdinesusiugednsiud : Tiuansduiowin nesunusnmiusudufodeson
Ussamnowusiidamdeusmsasmuieitusuresfemhsamuiirudei lnenewmusiusingn
AlPFUUTEMIRUaUYTaNaRaULNEAINNITA UL aEdle
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Risk profile

Hegauunang

ADUYIIAN

STAU

AALEE

UssLnn

NBINUTIURAIARY

NBWUTININUTURS

JUa
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o 4 i < o
wanmwamammﬂwan

fulsvigamuuuuiimnudesisUsanauneday
wsiliiiAuSosay 50 vos NAV lavamuawisly
NINGAUTUANNS R TS BUYIEUNNTD
AsEnsuEvseENnS e ensneauduvianism
penuadumuiidineut e Faismuadiseiy
dlevenuvdeszasuimundissAuniedion
dyeylaiAn 397 Ju tuusuitamuluninday
v hdnyaiu uavil portfolio duration
Tuneuzla o ladifiu 92 Fu

s s Y [y & [
i1 net exposure TuusUnssguraundniag
wasseulvaydlutssniniosay 80 a3 NAV

§1 net exposure TuurnIanII@SIEULYN
Gushnviensiansuiniivluwaele 4 Litesni
Sovay 80 U89 NAV \

- nydinowmuTIRTIANIVLTE net exposure Tu
751813 non-investment grade/unrated TaliAiy
Yovay 20 voe NAV Tuansszdumudsses
ﬂamuﬁ 4

- natineuTINe TSV net exposure Tu
M51813 non-investment grade/unrated LAuNIN
Spuaz 20 903 NAV uatsaninsosay 80 409 NAV
TiuanssefumuAeIneyui 5

- nstinemuIAENIVITEl net exposure Tu
7351815 non-investment grade/unrated Toeiade
soulvdlitesnminiovay 80 909 NAV Tilans
sedumdsveInamuil 6

- ﬂsiiiﬂamusaumwmwﬁﬁﬁﬁnwmzﬁLﬂmﬂu
nowusnAiaLne3 (Feeder Fund) finowuwdn
(master fund) mmsaamuﬂwmw%’wéﬁu%‘u
filansndauiinemusmnnarviiamuls
Tuansseiunudsesnowuil 4 - 5

15



STAU
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syiumudsadlunisnemusuasasu ua
winnesusInludndiunisamulunindau
#e 9 egnefitedfty W vad. Ysuusateya
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6 newusIAsIEsL 1 net exposure lussnansyudundnlasiade
seulvndlivesniniovas 80 wa3 NAV

LB 7 NBIUTIL i net exposure daawulasiamzianzatiy
NUINNAMNTTY ATIEANINUNEIUINLIAEAEVNTTULABLRAY
seusveznagdlitesnitsovas 80 vas NAV

8 NOIUTIAT] #I net exposure Tuninddun1aiion 1 REIs /
msamuluniwddu  infrastructure fund / property fund/ Aedidum
mMadan Tnnsost nesh tiuiu Wudy Tnowads

- sy'eniswsL’iawﬁiy%lﬂﬂaapdﬂ%'aaaz 80 U4 NAV
Vil nsdhidunsmununiiulevisamuly
structured note UAY. 9EABINAITU AU
YBINDIUTINTIALNTADETENININDMUT L
pravinmamunniasuluninddumaden

JuiUSNwENSIENANDURILRLUTEN9 Wusy

\Heagaunn 8+ nemuTINAiAudsY  neauiiiinsamulu derivatives n3nB/repo
28195 INNTAYU \WaN158mU way short selling aeaditudny

o W

Ay pETRLEmAY viell Msamuetheifdiy mnetls msawu

Tunswdaussnaniludasidruiunnininvuall
dwiunsdineausinilugaimualnliiu
$pvaz 100 999 NAV (NS8LY commitment
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STAU

Risk profile Usznm wanniwdfiasuidundn

AULEL

approach) #3alyifiu 2 1inved relative VaR
(n5ld relative VaR approach) wsaliiiusosas

20 983 NAV (nsailt absolute VaR approach)

3.3 Jadgannudsendnagy
wanetladoanudesiidAglusuuuudianudsiiintuanmsamulunemusiy lngEssdsu

mulomafiensaziiniu wavisdrdguesmansemuainunnlundes Taglilsinussauauideses

NOIUTI Al

R PR HIGEN Aadule / sUnw

n. ANUELIRINNITHATR ATUNNNBUAUANUNTBND (credit rating) ANBIUTIUAMULAUND
F15enilvasonasians 20% w83 NAV
(credit risk) visil wnnasusinlainisnsyaremsasulunsiansvilidl credit rating

VIaNESEAU NBIYUTINAINISOUSI credit rating snnndy 1 Yedlel

SusuAmNUEahe 1 g

dulviguenamusiy AAA AA, A BBB s BBB

¥, pnadssmAenadunIy  Insuuadunsdineayusiueing 4 deeluil
VOIYAAMUIBANU

(market risk)

- nsdineamusiesiansvil  fansananengwisremindduninenuniuamu (portfolio duration)

angwisvomIngauamu drrisdey | e | 198030 3 s 59

=}
oh
z
v
b

- NIEINBIWUTINATIESNY  RTHANANP IR UENUYBRANIATILNLND M LTI (standard deviation : SD) siol

y oy 6N
ANURUNIUYDS

NAMIA UL (SD) <5% | 5-10% | 10-15% | 1525% | > 25%
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$ &9
Y oA W 120
NRUNUNUURINUY general | large cap | mid/small | sector N

A ATUAsINMAUAsIMUas  WRrsanaanuleutenstiasninudssaindasuaniuisuresnasusay
Y99dnTuanasu
(exchange rate risk)

nstesiunnudes fx A1 fowndoviown | uedlu | eaenis | Lidesiu | {9

asuiifaaudssnafnulunsazUssnnneenusad

fifnaude/ P NIndAY
ATEISUL AN 3
USZLNNBIVUIIN nadan
Credit Rating v
Portfolio Duration v
AUAUNIY SD v v v v
ngufuluuszmeiiasmu SML v
exchange rate risk (§131) v v v v

3.4 AasutBuHuA TR

il leliasmudnlanudesdn 4 165y Uindansdesdnliiidesunsrudedne
Fraduwannandarlusuuuugeiolul

®  AsdlyUuuy interactive Tsfanunsn link Joyaludsesuneiiimnmdssing q 1

= 3l5Uuuy non - interactive JelvidifosuneiAmmdswing q Wy Tneerassylu

fact sheet WSananudulonalsiuinyUseneau fact sheet 1

f19819A185 U1 (@ u1saUsuaesutelanuaAuMLNEEN)

A29E19 AesursaMuEsIINMSHaTadsErilvaseenasiEns (Credit Risk)

AUEBIINNSHAT AT TE U vD I BaNAT1ENT (Credit Risk) VLD ASRATANNTUNUMNLLNT BN

yosnTansfiamu (credit rating) Fududoyavensedumuannanlunsdisynil laeiarsanan
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HANSALTLIUAN UL LS 1UENIRUBIBBNATIA1S credit rating YBL)TEarE ALY

Tnego fAamplull

SEAU _ . -
TRIS Fitch A195U
QREENT]

Susuipshngsiign Senudsshiigafiezliaunse

AAA AAA(tha) Aaa AAA

Frseniidauivue
sEAUR SusulnsensotasLardoilnudssdunniiayl
, AA AA(tha) Aa AA . & o .

Waamu aunsadrsyvillamumun

A Altha) A A anudnsfiogianuisetrsenildmnuiivun

BRB BBB(tha) Baa BBB Audssliunansfiarldanunsatisenildmuivu
syuf M1 dhndn AN fAa enuusgefierhianunsathsevilldmuimue
N BBB BBB(tha) Baa BBB

Uamu

A19819 ANBTUNIEAMUEERINANUALHIUTIIYAATMLWAWUY (Market Risk)

AMAEEIINAMUUNILYBIYRAMIIBAIYY (Market Risk)

(1 n'miﬂamuswmﬁmwﬁ Ainnmsdsuuuamessnsnenideddiuiuiladonieuen wu
anzasegiansamu Jadermamsidosilusagsnssema Wudu Tnssamsasviesdsundady
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Msdsuulasassiaannninesmusmiiil portfolio duration fina

(2) nsdinaeusauATIaNIYU mnefls amudssiiyarvednnindiinesusuanuay
Wasuuandiutuvdoanasniladunisuen 1wy annsesygRianisamu Jofenamadesisluuay
ssUsema sy Fafiansanlfaind standard deviation (SD) v83n8ausIn nnBIUsIlA1 SD g

aarinamuTINiiauiurILIINMsAsukaaI A nninega

{79819 A1BdUIIANIERINNMSUABLLUaR AT IENIUABY (Currency Risk)

AMULEEIIINAITIUAYULUAIYBIERTIMaNUABU (Currency Risk) anefia N1siUdsuntasvesdns
wanUALINANTENUABYAATBIMINEAMU (W NBIuTINaWUMEanatuneaansluy ity Imeay

wivevhilsludaefivimuds nesusiuerldtuumnduandesas lumeanduiumnnomusasasyuly

19



Preitvmudauarnerhilslugieiivmeeufionsldnaneuununntuninduseusu fadu matesiy
muEBnSauanidsuinfuedesdiodfylunisudmnrudsmindaingn Fovhlameeluil

= Jesfuanuidssionuaviafououn : famulifienudsndasuandey

= Josfuanudssunsdau Tnodosssydndunstostiumdssiodedaey : damuenadl
Aandssndnsuaniuasy

= gnatlesfuanuidssanugasidavasfianisnesusau : fasuoralimundsendns
waniaey Lﬁmmﬂmsﬂmﬁ’umﬁm?m%uagﬁuqaaﬁﬁ%aaéﬁmm3ﬂamummlum'ﬁﬁmsmiﬂ%ﬂaaﬁ’u
Anudeaioli

» Lidesiuanudsaas : fasuiinuidonindasuanlaey

(%4 1

4. doadruvasussnnvinddunamu

4.1 dadulsenmindauiiamu
wanadnaulssnmmindauiinesurmamu wu amuluiusn PyEIVENATY PIIEIVE
AALBNYU YU sector uilasu visamududu fdaduvinlae NAV Tnsuandusuuuu pie chart
. naavgmwmﬁmwﬁ LenPUUITLAVMINERUTIAIYY 1Wu (Gushn ps1EnsuiinInsy

HI1EANSNUAIALDNTY LU

v

" NRIUITIUATIENTNY LeNANUSENINSNEAUNaWU sector Tiaavu M3l nSinemuIINAYL
vaneUssammSndauveviany sector USEMAAMIOILERLRINZNaUVEN o drunguger o Wuanaludu o
ﬁaﬁu sector 8 9 1)

P

Funaudes Byglan
iy ussainnt
, Faerivatry

UM

5%

FUNgUWaIN
odMNTUNS WY
20%

20



" NOWUTIUNEN LenauUTENINSngAuTiasu

" NBIUTINVUIGANU LINALNUIEaIENa L el nIliinemuTIaumEamues 9
Tuaneviigamu USEvRaNIseRuanIRM Iz Ita wIdNY dunenuges 1 Wuanmudunheamudu 4 16
cash

deposit

others

" nasuswiAAEs wenauUsEamIngauiamu sector inemusIuvanamu

WUKINTWIAYT 4 % Other 1 %

21



4.2 YaNTNIFUNDVUGIHA 5 JuduLIN
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Foniwddy % v
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" asdineanusamesanvil | WU duduaudidetiavewmansnilaenaniiiuiu

Fanuday credit rating
AsrEniluUsane
1. {usn swAns n. AA (TH)
2. ¥uen suANs 2. AA (TH)
3. ATEnIWtinIeLenTY U A ... BBB (TH)
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5. HUNINSUIANS B BBB

4.3 UMiINN1TaMUAINIUFUAINULTRDND
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O  asnudnmansaniunudaunawuutdnuye s Uil 25 Suanau 2558 * 9% sigl

Benchmark 5.19 5th 317 5th 215 25 th 028 5th 1833 5th 1933 5th 892

arufenu 221 2t 182 25th 19.1 25 th 1410 25th 1 herd 25 th 1327 Sth 140
BIATS X
duiuny

o A9 1LEAINANTIANTUUYBINGH Equity General a4 Juil 25 Sur1AY 2558

ZHin percent 278 -801 -331 1788 16.26 17.26 24.63 2117 19.65 16.25 14.75 15.75
HOTh ¢ t 226 898 -507 1617 1488 1588 2577 2262 20.68 1645 1511 16.11

OISl 1,74 -9.80 -8.93 1445 1350 1450 2696  24.40 21.56 16.66  15.47 16.47
CRDESINIEOI  0.92  -10.66 -12.04 1307 1240 1340 2787 2552 23.13 1682 1575 17.75
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