9
LL‘U“]JLLﬁﬂQﬂEIﬂﬁGfJ}@iJ“ﬁﬂ']‘ilﬁuﬂ“lﬂflﬂﬂﬁ']iﬁﬁ (MTN)

1ty 69-BASE-PO-IFT)

y " JEgu ~
- SLW?%‘].J’J’]UJ‘L!ﬂ15lﬁuE]"]J'IEJLL‘U‘UIﬂiﬁﬂ'lﬁﬁi'lﬁ'l5ﬁuﬂﬂglﬁu@ﬂ]1ﬂ1uiﬂﬂ 21 (Medium Term Note
Program : “MTN”)

Y @ o w dyd' ' [ A
- TﬂiguﬁﬂHﬂ!gﬁ"lﬂﬂluellﬁl\‘liﬂi\Tﬂ'ﬁ@ﬁ'lﬁ'ﬁWu%ﬂ’]@ﬂ’mglﬁu@m']ﬂ YU ﬂfﬂiﬂiQﬂ'ﬁ ﬂﬁglﬂﬂ

U A dy Y A " Y ! o
HanUaUaVIYIIN uﬂﬂamﬁuamwmwmswu% (mw13ﬂﬁmw"lu"lmﬁuamwmﬂizsmslmm”lﬂ)

a

[ A @ Qy [ Y

MsulAsINs Llazauﬁuqﬂﬂi\imi wWuau
Yy o A Y '

-Tifisufeugasnun

1 v A 9 9 Y a 9 = d‘ (%
“ﬂaumau“lﬁ]amu Qa\‘]‘l’!u@]@\‘]{l‘lﬂ%'IS‘EI!i‘g"lilﬂi!ﬂﬁWﬁ]ﬁﬂ!"lsllﬂll“a31863L689‘|Lﬂ8’3ﬂ‘ﬂ

E4 [l 4 Y
I%}@@ﬂ@]i%’fﬁ‘l’iﬁuﬁgﬁfluhlﬁlmﬂ\miTL’fﬁ‘I’Tﬁ muﬁmammmzﬁﬂumsamu UAgANULE YN

4

A A 9 [ 1A = Yo o Y gy
V]Lﬂfl')ellf]\nﬂuf]fl']\‘lﬂ ﬂ'lillWaiﬂfﬂﬁﬂﬂmﬂulﬂﬂl!ﬁﬂﬁﬁ'lflﬂ'li"ll'f]ll”aﬂ'lilﬁu’f]ﬂnﬂﬁi']ﬁ'ﬁwu
aln Y < ' o w @ 4 1% [ 4 o w
Nvlﬂlﬂiv!ﬂ'ﬁl!ﬁﬂ\‘l')'lﬂmgﬂﬁillﬂ']iﬂ']ﬂﬂ‘ﬂaﬂﬂiWﬂllagﬁa'lﬂwaﬂﬂiWﬂ AUTNITUNITNINUAATIANU
Y

o W o w [ [ @ o J o Y ~
nglﬁ']‘Hﬂ\ﬂuﬂﬂ!$ﬂiillﬂ'ﬁﬂ']ﬂﬂwaﬂﬂﬁwmlagﬁa'lﬂﬂaﬂﬂiwmlugu']slﬁaquusluG]i']ﬁ']iwu
= A ayy o A gy A o
N UV W5@11U],@ﬂ§$ﬂu5']ﬂ']wiawaﬁﬂﬂllﬂumﬂ\iﬁi']ﬁ'ﬁwuﬂLﬁu’f]all']ﬂ NIDIUVIO

Y
ﬂ’Nllﬂi“lJiﬁ]}’JULm$Qﬂg]jﬂﬂﬂlﬂﬁ{ljflu‘laiulmﬂllﬁﬂﬁiT(’JﬂTi"i’l’EJﬂaljﬁﬂ15!ﬁu@ﬂl1ﬂ@§1ﬁ1i°ﬂu!m’E]EJNGl,ﬂ

Yy Y

F4 4
et M3susesnnugnassnsuduvesdeya lutuundassiensdeyamsiduouens 1a1s il

I v A dy
Lﬂummmwﬂ%mmé’mu@mﬂmmﬁwu

Y Sy A A
'*rﬂﬂl,L‘U‘UL!ﬁﬂ\‘]i1ﬂﬂ1iﬂlﬂuﬂﬂﬂ1ilﬁuﬂﬂﬂﬂﬁi?’fﬂi‘ﬁuh"uE]ﬂ’ﬂiﬂ’i‘i’é)iﬁ]ﬂ?ﬁ/llﬂum%

9 9 1

A 9y = 9 14 o P A 9}49} = 1 a R A & v
Wi’f)"’l]"lﬂéll’ﬂﬂ'J"IiJTIﬂ’Ji@]E’NLHNiHﬁTi%ﬁTﬂEQ ggaammﬁwuw"l,ﬂcmmmﬁwu‘lmﬂuwmﬂuul,m

)

'
v A v Aa AaA 9

Yy 9
aummmmmswms%’agaﬂmﬁumwmwmswﬁﬁuﬁwai%’ﬁmu HansiseniosnnTenean

9
Vsinvs e vesnanswil ldauina 82 udansesiyaananniwdiazaaananning

9 k4 1 1
WA 2535 Natl meluniladhivua Jun 1ddnienns 1a3muunaassemsdoyamaaueuis



-2-

dyd < A Y ~ 9 4 o m 1 a Al o o A
astasniiumanieviadennuinisdeadelumszdrdg ua inudesdhivoniun
4
HUULEAITIIMIToyaMsIauVIBAT 1S HilTiNa 19y
1 @ 1 v J
- lunsaimserueierud luganaufeInumsiauenenLIenTaa (“concurrent offering”)
d' = (% 1Y [ 1 9 o A 1 9 = d' d'
N lulimssuiseiumatasmiing (best effort) 1HszyAuABUN “Gaanuiinnudesion
] @ egj v J ] { 4 a Jd v J
lignsadanineansad niee1s awisoszaunuawiinn 13 Famsinamigmssiaena
wihlidamunadunuandeTomala”
ady = o o A v & A g '
- Tunsaimgosnasansnililuneansaaiensasnululasasniuguiedainuselvg
L& oA Ao [ Y a a 7 Y o A 1
(N©4 Infra Trust - 570 11a) FadimsasuluTasimsidslineselaFaonaisd Tszyduaou
{ Y 1 [ 1 a [ 4 { 1 U 1 [ [
Metuyanvdadudunswéuoaned Infra Trust Nogszninneaitaazdalinesie’la
a a J A o A 9 1 9 = A Aa v Jdo ' 9 [ A
Famnalyd tazliduaeudaui “dasuiianudssidunindainanernd e liese vio
3 19 1o A a9 ! Y A 9,
svaHnndmua vieldunumsneadegannnlszunmms 137
=~ d’d d' [ dy 1 Y
- lunsdimsoeniaziauev1e Infra Trust Bond 1HReu lums ludreaenidelusasn Tdszy

E
[ @ ' ] 9 @ " Yo o v 9 9
DYWNFALIUN GL‘L!“]YN X?Jlliﬂ Qﬁ\?ﬂﬂﬂgﬂﬂllllvlﬂiﬂﬂﬂﬂl‘ﬁEJﬁ'Wiﬁ’U“V!‘LlQ



-3-

MsinsanszznaiinaldinuvewDLaaIs1IsMsveya

Tumsuaasdoyailszneumsinsanszeznamsiina ldinuve LA Iens

9 Y v A o ~ Y ~ (] a A 9
Uaua GlfViL!uﬂﬁu@ﬁ@i‘ﬂiﬂ\iﬂﬁgﬂﬁu'lﬂﬁluﬂWiﬁ\NUﬂ'lﬁ!,\‘lulmﬁ31831Uﬂ15lﬂﬂlﬂﬂﬂlﬂyﬁﬁﬁ\l

U Q

Yy 9 9
[

4 4 v
11751 56 YDIPOONATIENIHI TIWNIanBUzYRIoMMuadnFvesiudiaueuenssiinail
4
19 =1

¥ ) g ' o o
1. mﬂyaﬁd@ﬂﬂ@i’]ﬁ’lﬁﬁu igu'ﬂWﬂﬂﬂﬁi’]ﬁ’]iﬁuwaﬂymgﬁlﬂﬂqu

U

L 11 vSdwiiwihihdssumstuueezsieaunedugiugmansQu

NIDHAMIAUTUNIUAIUNING 56

o 1 =)

O 12 vSiwhitiwhinhdsumsSurezseanunenugiugmanstu

NIDHAMIAUTUNIUAIUNING 56

4 v 4
@ <

= Yy 9 Y 1 9 o Aa Ao o =1 @ v A
2. ﬂimlﬁu@ﬂﬂﬂﬂug Glfﬂi3‘].4?]WJE)ﬂ1‘Vi‘Llﬂ?ﬁ/]‘ﬁﬁ"l'ﬂ5‘]Jﬂ1i!ﬁu'ﬂﬂﬂ€liuﬂiﬂumuﬁﬂﬁm31@@\1‘11!
Y o A ad o Ao Y = s o
D 2.1 mamwuﬂammﬂullﬂmumafm‘nﬂmuﬂ"lmunu"lcmmmmumm

Y o Aa a 4 Y o a a 4 A ] 1
I:I 2.2 mamwuﬂamuazﬁau"lwmmanmuﬂﬁwﬁauuﬁﬁu”lmmﬂﬁNiﬂﬂ
Y o a ad A 0 o o FY 1 a = I 1oAY o a aa d'y
611’amwu@1fc’mﬁ1/1mﬂﬂumﬁmmmmum"lumuwuQﬂumm UNUVDMUUATNTNIAYIUUY
Y ' Y 13 1 Ay 9 1 1 =
Vlﬂlﬂﬂmﬂﬁﬁ)ﬁ1‘ﬁ1im%u nuumﬂummummﬂuwammmumammz‘lﬂ U Lmhlmmm

[

1 A ax A Y o o A~ Y v o
ANUUANANYRIZATHIDITMIN I TUMIMHUASaT IHanaUUNY (521 TuNnnaldifuues
HUULEAITIOM VO NOONAMTOMHUATNTAINET. oo )

[ 2.3 asdaiou q #'luitaneau 2.1 uag 2.2

[

o Y ) Y YA o o YAy ¥ ° ) 4
(Wuﬁﬁﬂ‘iﬂi@ﬂﬂﬂﬂﬁHGI,WQQHWMT@EJEJM’ENUTHQQHWNIﬂﬂwu ‘H%!’é)@,ﬁhlﬂiﬂllﬂﬂ@1u1ﬂblﬂa\1’€ﬂﬂﬁfl%fl

4 4

fnuenasnnnihluuuutaasswmsteyaNaunsail)

K1)



v
U = Y

aIuUN1 voya

D

GARNIL

ﬁgﬂ (executive summary)

auil 2 Joenananswil

1. tdoyanal

Y

2. Janlszasnvesmstaueueniiensaa

a

3. aveanuaes

4. Yoyamernunsndaundnveneansad

a [ a A Y dy d'
5. ﬁﬂ"lﬂimllulm%ﬁﬂﬁﬂi‘WEJfT‘L!ﬂi]ﬂﬁIﬂiQf’fiNW‘l«lj@WUﬂﬂ%aﬂnu

A
Y 2 Y o w 9 o v Ia A 9
6. donmmniedodinalumsldlse Temilunsniquiamslassaienugiu

[ 4 Y ‘a a 9 dy
7. ﬂ'lﬁi]@ﬂ'l?\laﬂﬁgiﬂ"]ﬂﬁnﬂﬂﬁ/‘lﬂﬁuﬂi]ﬂ'liiﬂi\?ﬁﬁ'l\iwuﬁ'lu

v  Jdo @

v 9 o J { A v v Yo
8. fl"lflﬂ'lﬁi%ﬂ')'l\iﬂ@\?%iﬁ@]ﬂUE\!ﬁ]ﬂﬂ'liﬂ’i]ﬂ‘l/ﬁﬁﬁLlﬁguﬂﬂﬁﬁlﬁﬂﬂjﬂﬂﬂuﬂﬂQ\lﬁ]ﬂﬂ'lﬁ

v J v  Jdo [ A A v o v A
NOINITAA Llagﬂ@\Wl3ﬁ$5]ﬂU1/]3ﬁ@t!ﬁzuﬂﬂa‘ﬂLﬂﬂﬁiﬂﬂﬂuﬂﬂﬂiﬁ@

a

Y ]
9. MWIIMWVBINTILYATIHATINVBINTNIAURINT InseadaiugIuiau

10. Tﬂim%’mmzmﬁﬁuﬁmmmmﬂ@m%’ﬁﬁ

11. diamsneansad

12. n3aa

1 =} 1 9 A a <3 o d
13. MEsTUHeNtazm 1¥1eNFeNUNNNDINITdaA

YA A
14. uTﬂ‘iﬂﬂﬂ'ﬁQﬂﬂJNu

1 4 o w
15. ulsvnemsnenadss Tewd uazdodina

16. IUENNMITRUUALHANMTAUTUNUUDINDINT TR

17. Wlspiemsaanuluouing

¥ A A4 )
18. mauﬁaaummmmm

- 2 o A
aIun3 "llE)ﬂa!ﬂﬂ’Jﬂ‘lﬂﬂiﬂﬂ1§ﬂ§1ﬁ1§°ﬁu°ﬂ!a"u®ﬂﬂﬂ

Y
1. 51922989904 IATINTATIAITHUNIA UV

Y o w dyd' Y A
2. mamﬂﬂmﬂaummwswumﬁuamﬂ (D)

aIUN 4 MIFVIBVINNNYNADIVBITOYA

BNEITHUY |
ONAITUUY 2
PNAITUUDY 3
NAITIUY 4
PNAITUUY S

[

sudoruaansd1msuInsans MTN

1 o J 3,' 9 yA 9 9
INTAYUULOIAINUNUADD U
9

U

a

(319) dyanednsaa
=) d' [ Y a 9YA o 9o [ o
F19AZIDIANYINUNTINNT AUTHTUASAUBIUINAIVAVURIAIANITNDINTAA

agUsienumsiszitivyanmsndau



- 5 -
AEsuUY 6 JumMiRulszinellindarge tazsumsduaa lasudaiga (nsdlidusuie
Y
Hudmendeiadanoansad)
OAEISUUL 7 DU



-6 -

a1

Y

VYayaay 1 (executive summary)

Y ]
1. Wagplaszddguesdoyadeonasaisnil lasde tielddasnudnlanmsauves

o A a 9 dy Y Y 9
NIAUUUFTINIVDIHBDNATINITHU (miﬁqﬂﬂlﬂyjaiwagmﬂiu 1 HUINTEAY)

9
a

vAaAa @ o dya 9 A dy dy A A @ o = YA a Jd
2. UsIARAAITE HHRUANYT 0A0ND8V0IRT1eNTHU HIDHANATITEHILL UNIUIINTUINTNIUYY

a v oA a o a a J % a ! @ osj 4 a 4
VIHNHNUNU UsHNAIAN0IT05 w%ﬁmuumimuﬁﬁﬂgwmﬂmwwm@ﬁu LLﬁ$ﬂ1§WﬂﬁﬂullsU

a

Tumsifiaanmdesmuadns 3 ounds

Y U = Y 1 ~ i A U v A dy dgl
(&Jﬁﬂ{]uﬂ?i@7”578?73!88@7]8%[@?Llﬁ'f)uﬂ 2uaeaiun 3 ﬂaumﬁu?%awammﬁwu)



-7-

7N 2

v 2
NOONAIIATHU

Ay Aa 9 AA ] o A1 o w A A A
1. ﬂimr;gaaﬂm'51miwuwumammmmmiwmimayjaﬂﬁzmﬂmmummmmwwu
Y 9y @ 1 = Yo o 1A = Y a
HUVLAAITIENTVDYA uaxuummmawmamauﬁamﬂanuwa%mﬂu"lumu 11 1¥dalame
9 [ dy
RGN
1.1 viEndamedoyamun Idnedameslunuusemsdoyailsz$iilaailarganse
] A v 11 o W y 9 - Y} o ' v o v Y
LUVLAAITIENTVOYANAGIATIADTIUN N UV NAY uazﬂiuﬂqwayamﬂan“lmﬂuﬂwuuma
YA a 9 = o o v Ja 9 =2 A I
1.2 “lmwumm@gmﬂmmmiz@ﬂwu‘lumwaﬁumm@aaﬂmmﬁwu (nsiNeonilu
dy (=} [ dy kY ot a A Yy 9 091’ 1
mmﬁwu"luuﬂﬁxﬂu)Lsazﬂawummﬂumﬁeaﬂmagquwiaﬁugﬂiqﬂau
a o a a 4 1 Y] . .
1.3 Glﬁl‘ﬂ@LNEJGIQJ)E]%I.aﬂ1fJ‘ﬁ°JJ1EJLLa$m§’JLﬂ51$WIJENP\hﬁli]ﬂﬂﬁ (Management Discussion and
@ Y] d o [ a U o a
Analysis: MD&A) Tﬂﬂé{%ﬂmﬁﬂmmﬁm mwsmummuiw“lmmamqﬂ HAZNANITAUUUIIU
3 19 Ao AKX 1 9 Y a @ 1 a % W dy
fc’rzammmuﬂumﬁm"lmmﬁmqﬂmﬂ waz Inilamwedns1aIun1em sy aeil
[ 1 dya a o 1 dy 1 ==Y Y d'
(1) ammauwuﬁuqmmam"bﬂauﬂaﬂmfma bRy ldandousia
HAZAIAAIIMUIY (net debt to EBITDA)
Y
2) AT1EIUANNEINIT TUNTTISEADNDY (interest coverage ratio)
3) é’mwdaummmmmclumssﬁﬁzmizgﬂﬁu (debt service coverage ratio)
@ dya ] 1 YA Y .
(4) DATUUAUTIVADAIUVDINDDIUITIN (debt to equity)
(5) BATITIUANINAGD (current ratio)
+ Y v Y
(6) BATIAIUAIIUIADHUAUNTNITZAONLIY (B/E size to interest bearing debt)
Y ' Y ] Y 1
(7) dasravvidunimseaonenasusiviuanmealu 139 aentidununse
9 9
aonlenarua

4
(8) dand@RIUNTUINAaNTUMs RUABHILFUTIN

v Y
Tun38i9 key financial ratio 519m3 10 limunzAulszinngsnrvesdoonasiaisnil
[ Y] 1 Y [ a 9 d? (Y Aaa a 4
awnsodsunemsnananIinzivlsznngina e Tastiuegiugasniislumsinizs
~ a Aa o [ [ P o ~ o ] dy
VoINS NEIMNMIRUASINHaINTHIN R TN I menI @Il
Y a 9 A 1 o A A dy
1.4 Tidlamedoyannudsanemsauiuginoazmyaanuluasiasmil

TAdariena 35z MUBIEAIEM 3 YoanITIUTANUIANMSDINIVDIAAITIENS

U

Q

o = v o '

] A v v A 9/ o &
magaﬂszm 1’1‘5’ﬂ!!‘IJ‘U!!i‘lﬂ\‘ﬁ1Elﬂ1‘5sll’ﬂHﬁx‘]?ﬂi’l1Qﬂﬂﬂuﬂﬂﬁ1ﬂﬂﬁ1u®ﬂ1ﬁﬂiﬂ1\‘i (61%7]1!1]1»!9]151\1

A

nfSeuieunise highlight aaufiuAnaIen1a)



2. NSNS concurrent offering
E4
2.1 oynalndoenas @I niiENBIteyaNINILY 69-IFT 18
Y A a 9 A [ @ v Jda 9 dy A

2.2 Tmuandoyanernumszgniulunindduvesdosnasiarsnil (nsdiosn
I dy (=) o dy Y dy osj J 9
Whuanensnit lifidsein) uazveaniinsinlumsesnanaisniinsinouae

J 9

9
2.3 TWdlameramsduiuauvesdunindvesdoonasansviidounds 21

A 2y 9 v 9 1 aq Yy 1 Ao
n3emInNdeyadounatiosndi 2 Ulidameniin



-9-

7N 3
v A o 2

magammmﬂmamiﬂ51a1sﬁumxmuamm

1. F1azRyAva9lATINITATITSHINZIaURINY

'
% =

A =4 = a A Ao a A a
11!ﬂiﬂ!ﬂIﬂiQﬂﬂlfl'@iWﬁTiﬂucﬂlﬁuE]"]ﬂflllﬁ“laglaﬂﬂﬂumﬁﬂlﬂm'ﬂﬂjjﬂ‘ﬁu1ﬂlwmlﬁu

9
9 v

nndoyalunihusn e lddamudhladnvuzvesInssmsanarsviivziausvie 1Wagll

e

anyuzdAYUeInIEIHiNIIdURMBIRNANA10 13U agdasydAgyuestoniuaiAle

Ansuazninnvesdosniuduazdnerudd1msnInsen1s MTN (master terms and conditions)

U q

¥ "o 9 YA Y I ad ' dy o dy
nazdyanuasnsdunugdtodud 3mslumstesenidonazmssisgnil Uszinnuay

1 v Jda { I o @ g’ Y o w [ g’ @
yaamsndaunlniunanisziu Yoyadflseiunazaglasedrguesdyapdnlseiu

< H o &
(msaiumsmseiu) dludu
Y
Y =1

o dvd' Y A ' Y o w =~ 9
ﬂﬂ]ﬂﬂﬂ1§iﬂuﬂi]ﬁ]5ﬂuﬂ!ﬁuﬂm1ﬂ (D 15U sll@fﬂ']ﬂﬂﬂﬁlﬁif]uﬁﬁ']ﬁ"ﬁﬁu%”lﬂ

Y
Yo o W I 9
vy 1luau)

2.

=
aanziden']l



-10 -

a1 4

M35U509AINGNADIVDITBYA

~ dy v & A 9 dy
1. pyailumsiauenieniasvil lngneansaameanisainululaseaianugiu

@ o oA o o y
Trtnssumsvesdinmanoaniaaniisiusasugniuasaioiosonsou
Y a o Y A Y 9 OEJ} o Y o_w
Usziuasuiim @) luunutaassiemsdoya neuinaweus1e lnyanalaasuiuiny
v v vq 99 o &
M3 TuunuaaIsensveyaunualy laglvlsdonnuuazgiluuy deil
y oy yy Y ) &
“grud lddeumudeyalunuuuaassisnmsdoyanisiaueuionasvil
9
fufiuda nazdrennuszdasy luguzueanssumsgiisnvasunugniuvesdinns
v Y 9 o 1 9 [ [ 9 9 [~ <3 1 o 9}9}d‘ o v A
NOANTAA DN VT097 Veyaninagndesasudiu ludhune luilndoudayma
A ] 9 ~ 9 9 o w
30 lianadoyanaisdeadsluamsedidy

o & o P, v y 9 ) v
TNU ﬂ']ﬁﬁ‘]J39\1?]'31“9?7@]@\151]6\151]@34@1ﬂl?ﬂ@uﬂi@ﬂﬂquﬂﬂﬂl@mﬁﬂl@ﬂW@'ﬂﬂ

U L1

dy A V9 Ay Y = P4
mwmiﬁumwﬂi”mgclw,mawamﬂwamummmmnaau"lﬂmmmzu"lﬂmmmmm

U U 9 Q

v v
Y Y

s1eMsteyamsauseasasniniuil lumssrdwmasdoyadina il
1 4
ANUS U UABANUYNABIAT IR IMVBITRyaNd DM T WIALINUMTIThdeyau A

v v 2 o A gy v g
1Wﬂimgﬂlmmmmmiwﬂﬁﬁllﬁllqllamimumnﬂmi1ﬁ1iﬁuﬂuuu (1Wi$umaﬂa1umu’siiﬂu

Jrpa P Yy a v "y Ay v =
m‘wwzm‘m‘numi’ﬁmmmay’ammmmmay’aiﬂ 9 °n@amummmmnﬁaﬂﬂmmmzu

Tudun 2)
dy A g o J ng I = v v Ay Y
Glumiu LWEJL“]J‘L!WaﬂﬁWH’NLﬂﬂf,ﬁiﬂ\ﬁ’m@LﬂuLﬂﬂ’ﬁ1i°]g’ﬂlﬂ8’)ﬂuﬂ“lJ‘V]elﬂWLin
Y o Y Yy 9 Yy ¥ 3 Y A A
ul,ﬂ TlJiENﬂ’NiJQﬂG]ENLLa’J ﬂIWWL%1llﬂ3Jf]UTT3JWﬂGlW ............................................. Lﬂuammamwa
o w dy 9 Y 9 (= A A o w 9
ﬂ1ﬂﬂlﬂﬂﬁ15ul’l’31@‘ﬂ‘ﬂu1ﬂ’lﬂ WWﬂL’E]ﬂ’ﬁ1iGl@hlll3Jﬁ1ﬂiJfJ%flsllﬂﬁ ....................................... fﬂfﬁJ]l'J

v v A q 1y Ay R Y ) Y o vy v
elnwm%zamﬂﬂwayjawmwm ﬂi‘lJ5ﬂﬁﬂ?1%gﬂ@@ﬁﬂlﬂﬂﬂl@3§jﬁllﬁ’)@ﬁﬂﬁTJEUNGIu”

¥0 AUNUY aeilede”



-11 -

o Y4 [ o o A
Tugwzdiamsnomniaa uazlugmedldsunounmennniadldduidumsunu

o J 9 v A o v A Y Y
NOINITAA (1‘14l!uﬂwu\iﬁﬂllﬂll@']u"mﬂ?ﬂﬂﬁﬁ@luﬁ/\lﬁ@ﬂﬂ'}ﬂ)

[

A5UNVSIUID

zﬂl o 1 A 4‘
D AL LN AUV

% o AA Y ' o = o & A o Y
NUIYLYIR 1’71ﬂGLH?T!VIEJULL‘]JULL?(@QS”IEJT“?Wﬂi&a@@ﬁ’l‘lf!ﬂ\ﬂu N!Wﬂﬂ1lﬂuﬂﬂ11‘ﬂ

1] 1 4
yanalada liannsaasaeiiodelunuunaassiemsdoya’ld iemaaenatmuadund diauouo

Y

A\

Sy o qw o A A oAy ' o0 q 9 o ' 1 =
15]5'I?Hi‘H‘L!G]ﬂﬂﬁ]ﬂiﬂuﬂﬂﬂuuﬂﬂﬂWﬂﬂ@%@ﬂu‘ﬂ L’Julml‘ﬂ&{]'V]T]ﬂﬁ‘].!ﬂﬂaﬂﬂﬂfﬂ’Jllili‘ﬂll'liﬂaQa"lﬂllﬂ
A Y a A o 1 [ ' ya A 1 v o Y
“]J'E]]lﬂl,ﬂﬂinﬂﬂ'li‘ﬂuﬂﬂaﬂﬁﬂa'l') ﬂgsl,uﬂ'l’lglluﬁ'lll'liﬂzNﬂ“]fﬁ]ﬂﬂiﬁ]ulllﬁ'liJ'l'ii‘liJ\iﬂiJﬁu!,'O\‘l]lﬂ

A I U [ A a 9 dy 1o 9 o 9 o 1 A A
HO9INI VYNNI WNMENTON1NIN Qlﬁuﬂﬂﬂﬂﬁi']ﬁ'ﬁﬁuuhlfmﬁﬂﬂfﬂﬂiﬂuﬂﬂaﬂﬂﬂaTﬁﬁ\iﬁTﬂNﬂ%ﬂ

= °

' v J < 4 ! <
Tunnuneassriemsdoeyanazinmisdodyu niodunsdioulanTmadudunazaunis

q

Tag lasunssauiuIndNInIIU

Y a va 9 A A (= a 9y A
2. ﬂ"l'i'i‘]_lifNﬂ?iﬂgﬂﬁﬁﬂ?ﬂﬂlﬂﬁ“ﬂﬂiﬂ’]elWlNﬂﬁNu (M)

v ] k4
TRgd eyl imemstuasasiiose nSeunalsziuasusem

b4
@%) lunpunaassiemsdoya Tagld lddennunazgluuy dail
WY A (= a ) & o LYy
S lugmzilinymemstuvesdosnasiaisnil veiuses e
v 9 y & oAy
(1) Taeumudoyalunuvuaasremsdeyamsiaueviensiasuiniuing,

4 o [ A (= a 9 9 o v 9 o 1 Y
L!,azm&mmizuﬂimﬂuimwﬂiﬂmvmmmu VIWRIUDTVIBII VBUAAINA1IYNAD

v YA o

IR < 1o o ¥ A ] A o
asudau ludhuie TuiIddoudania vie linadeyanarsdewdsluamszdiny

U g
Y

ya a 9 ~
2) 1@W%15m1uiﬂﬂ1ﬂlmgLLN'LlﬂWi‘]Ji$ﬂf]‘]Jﬁ‘iﬂ%"llfNQﬂ@ﬂﬁ§1ﬁ1iﬂu1u®u1ﬂ@
Yy < ' a Yo o 3 1 a 19 dy
UAWUNHUN ammgm"l,mmmeﬁuammmwmuwa LLa%flﬂ1iﬂﬁﬂ18ﬂﬁﬂi$ﬂﬂﬁ@ﬁjﬂﬂﬂﬂ51?”5141!
1] v
WioRaanuedFanuiisane (mnznsdindesnanaisuiimaszyuTouienagununs

9 4
sznevgsnavesdeonasiarsniiluomanlunuuuaassiemsdeyamaauonsasiarsuil)”

TunsainndFnimemaduliaunsoasraeudoyainertosnunnundna
Y] ! A & 1y ' ' Y Y Y a A Y A a '
eMsdoyaundIu niomundeyaudin igndesnsudiu TeFuneteu 1y i@y wu

“GuuadoyaluFos .................. YOIV VHAAIT1ENTVOYANMTIAUOV Y

Y Y
A A =

Ay ] 1 ] < Y A =y
ATIAITNU 1/]"U']Wlﬁnllll'L‘T'liJ'liﬂGl‘ﬁﬂ'J']iJLWuul@ SRR 1 | (UlaJiJﬂJ’é)y,mWENWE]
A A "W Yo ' A Y a Y iy Y
NITATIVEADU Wi@ulﬂllﬂﬁﬂﬂ’JTﬂJiﬂﬁJN@ﬁ]']ﬂEj‘]JS‘VﬂTUi’NEj'ﬁ)i’)ﬂ@i']fﬂﬁﬂuGLUﬂTi@ﬁ?i]ﬁ@Uﬂlﬂyja
A 2 A
lui509l)” vi5e

Y 'y v £ g Y & Yy
“nmmmamm“luﬁm ........ "])’Q“]J"IWL%WMU’J"I?’YJi(lGHEIJE’Jﬂ’NN ................... Unu”



-12 -

AAA (= a o Y A Ao A 9 0911
Glumm‘nﬂﬂiﬂymnmﬁNuu1611aag,ai]1ﬂ14ﬂﬂa@ummmwmmqﬂumuuu

Y a Y E) A a o dy
HID WO Glﬁﬁguellﬂﬂj']lllwul@]ll PNU
“Buuatonalusos ... YOILVULTAITIONTVOYANTITUD Y
Sy yauy 4 9y oy 3 1 & 4 A 2
ATIFTITUUU Wﬂl’]WLﬂ’ﬂ%ﬂl@yjaﬁNﬂ .......................... GINSU']WW']LﬁU'J'H‘]Julﬂl%ﬂ'ﬂ“ﬁ’]ﬂgiutﬁ@ﬁu
< ,
uee19a”
A o 1 A A
U AT UN AYUDYD



