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giinnauaudsss position risk veevia 2 dyayretvauysal uasiidnvaeidideuly Awelull

s 7]

(% =

3.1 NAUAYSFIWUTD19BIR AN

a v

a
1aA1&uAY (notional value) Wiy

pid )}

3.2

3.3 JTuAsumuuedgg iufediu way

1Y

3.4 Juanaldufednu

q
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yaafl 1 : dunsndaninaasy

N._N15AUINYAAIRUANY

WigUsgnaugsisrmuinyartuamulnedananvessiaiagviou current value fasaluil

1. Exchange-traded instruments yunee ndnmsnddasaluil

1.1 wénm$we asrans viaedyaraulaiiinmstenelunaismdnmiwduiasemalneg
w‘%amamﬁaqué%mmaWszLwﬂguaﬂﬁumﬂmiwf lunsdl long position WldsAnauete
UaqUu (current bid price) o Autuitsiea uaznsdl short position TildsAnauauelagiu
(current offer price) au Aufufinenu mnlifliaauedetiigtuvdonaauerisdagiv
TldsranUnananunu (last closed price)

12 ayEnswinanmstenelunaiansiansui (BEX) w‘%ammw‘%aquésﬁammm
Uspinady sufwaamifdnismenudeyanemmstersriu BEX Wildudnniadeatude 1.1
mnmadanamidlalldnunendedeiu fussneugsiamsimendefinarimmudiuinde
(dirty price) pgstoadauarads Vil anfiunngrdngiulu BEX (Wienaavierustousues
Usanasuudausingdl) azfoadnanmsteveilddund 1 deu &nfiund 1 iou Widuan

1A 2.2

2. Non exchange-traded instruments e wanningudensiansdulaiildditne
AUD 1 9196
2.1 anansyu Wldnamu vienaduinzay
2.2 as1ansnil sdefudulasanuassudaauludduansans Wldaanudis
Fastaluil
221  sndituuslag market makers faus 2 187Ul Inensdl long position
Tﬁﬁiwmmuaeﬁaﬂmﬁuﬁamﬁ'a (average current bid price) nsdl short position Tilgs1AaUe
maﬁﬁ]ﬁ;ﬁuﬁua’gs (average current offer price)
222  $IPMgE] (theoretical price)
2.2.2.1 mflmwf‘jmﬂ%’g iauﬁaﬁuﬁﬁm%’g%amﬁ%ﬁ%ﬁuwaé‘;flﬂizﬁ’u ol
safiduanlaedady yield curve %@ﬁmum%umné’mm@ﬂLﬁaﬁlﬁmﬂﬂﬁﬂisgaimwiazLﬁ@u

Y o o Y [

YosnusUnIsUIASWIIUTEIWAlNg ustnssguta WusUnssyiamfansguianuseiu

o aa

) £ . & o o X I d‘ LYY o
wseLdU yield curve ¥aInsIanIninIAsEnInsIniuwaziluneeusuiulaeily
2.2.2.2 Wustnssgiamiansguialiciuseiu saudwmsasuinieenyy
Inlgsiiauinlagdudu yield curve nu 2.2.2.1 visawdu yield curve va3viuf) / #51a1vilaud

WisuiAeala @il coupon rate / credit rating / currency Way time to maturity tHeniy ANTIAY
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d’{ I a [ YY) ) 1 = . . Y] dy
Puuazilungenuiulaemily vinAgaeAIEes (risk premium) AMLANUMINEEN 119l
o a v a4 A v %
AUszneugsiavzdewanvguaiietiolalilumnewmnmewuusieaueie

2.2.2.3 vujulasanin uasiuiaiuludAguansdns lrwdanisaau

sonyu 2 dw fe dwiiluwiudlildsneifuinlaedwiu 2.2.2.2 wagdwnduans (Wimadu
& v v ¢ y

ANSN1shUasaN NS AN N TaNaNNINY) TAlTs1ANAUIAeBInL 2.4.2

%

223  Tioulvinzan Wy smeutad WDudu

2.3 MIAMU
231 newuda ldansuderuagn
232 nowula Tiudnemudlanissesnainissurenulukdazasinegiu

WUNI 1 LR U 19 net asset value fanuae

2.4 oyius warludduanddns Wlinamudsy feelud
241 siitviualag market makers é]j'ﬂl,wi 2 iﬂaﬁulﬂ Inensel long position
Tﬁﬁiwmmua%aﬂwﬁ’uﬁamﬁa (average current bid price) n3al short position TlgsALaUewY
{]aagﬁ’uﬁamﬁ'a (average current offer price)
2.4.2 i’lmquwﬁ (theoretical price) TvAunlagly pricing models ngls
Heulvvasiulsidinnueensy
2.5 M09d1 vaneds nasdunisifinuuIans 96.5% duly Trldmasuietlagtu

A AUTUNTIBNUNUTE AL ALALIANAINDIAN

v USELNNNUaIu

IUsznaugshawanyamtuamumunillluluusenungasdeniuamu (@i 4 vt

1 uag 2) lnguenauUssNkEuamunel

oy a o

1. A9E1TULASATIAIINDNBINUATIAIIU (Equity and Equity-Linked Instruments)

1 LY

MNEe ATETNURAEATIANSNYaA NI UATIE s UV eAUNSNdOedauniaudesludnuuy

WenfuiunTasmu

1.1 viuanley / uysuanS (common stock / preferred stock)
111 vulu SET 50 wazviusiausemelungy | Samangis viusnsuseinangeuny
Tunaandnningludszimangy Developed Market (DM) wagiduasduszneuvessuinantulssne

AINA1 Tazdeanun1ARUIn 1 lngvudinandedligniuaiesang SP iy 7 U viselATemng
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[ 7
v = ¥

aulanfianumuneiuiediu Ml s9uds right® waglusurnudnnindnaeutiels (TCR) Mfu
Uszinanut s Jurudneds

1.1.2 viulu SET 100 usieguen SET 50 (ulu SET 100) wagviusinUszmealungy I
Favaneds vusssmengenglunanndnnindluusemangu DM dsliviuegluriusineUseme
nau | wagriuislsemengevislunaiavanninglulszmengu Emerging Market (EM) wazilu

13 U oA v o ' Y i v 1 & <

2IAUTENOUVBIATINANIUUTEMARINGTY MIUAIANWIN 2 Teeviudinaidedligniuipiomung SP
a ) = 44' a Ao LA ) o X P . Aa Y
A 7 U viseesemngdulaniianuvaneuiedny el 9Iu04 right wag TCR NilusinaUseine
mudefuduniueneda

1.1.3 vuwen SET 100 uazviunieglusiaussinangy Il Bevaneda viusiaseme
ouglunaiananynindluusewangu EM Falisinegluusissemengu I wazvuludssmaind
whsnumiuguasmunanninduasaaindorevanningfduaudnandiyves International
Organizations of Securities Commission (I0SCO) viseflnantevienannindiJuannnves World
Federations of Exchange (WFE) lagvjudisnanisiadlsigniuesesmang SP 1iu 7 Tu viselaseming

td'dy 1

aulafifmnumneuiiediu sl 5308 right way TCR NTiussUszwanudewuduiugnsd

q

1.1.4  vugaanzileulusaienannindsrslseimadaliinieniy 1.1.1 - 1.1.3

115 9udu 9 vaneds v wag right vesiuiliiveniy 1.1.1 - 1.1.4

1.2 ludAnyuanid@nsnaziiaiu (company warrants) wunefis ludAsyuanadnsn

InansgteveruadyrionuysuansvesiUsznaugsnale q NeenlagUsznaussna (ssuer) Wy

9 9

sudwnasdulaiiddnvaedinan wu lusansdvslunsderudumuiloudnsls (TsR)
fiffusznougsiadslidediszamaiy (Hufu Wuanmuussanvesduningsneds il

121 vulu SET 50 wazusiaUszmelungy |

12.2  Wuuen SET 50 uagvusinsUssmauanngs | Maanzidoulunaandnning

123 fudu 9

1.3 ayituslunsansyu (equity-linked derivatives) vngfis vidnningussunneaudu

1%
a v 6 o/ I~ !

Souus (derivative warrants) wavdagevigarminlulszniaiinieses

o

ludAyuansdn

(% [
<~ 1 [ A

N5FeUedYYITeUeAIMTNRAENITIIUSNSIudy@evisamiilaedUsenaugsiavannsneg

uaz/vEeUszABuTiAeIdes AlAunIngSBadunteyniunmaisu nquasiansmu wie
Suflnsnansyu sl luneesmiliusnuanaduyadiuin (1) yaiau (1) uasyariand () il
n) YaA1UIN vIneia
- 18A1YBY option premium Iumﬁﬁﬁgﬂizﬂauqiﬁmﬂuﬁﬁa options (buyer /
holder)

v

* el Fuiiunusats lunansdvslunsterduiiuuillewdndle (TSR) MfusvneugsialivedeuardredrssAnuiiiunuiiu
Funudy wadveglussnihduneuniseansdouiiedrdenelusaemdnninduwiisznelng vienaananiidunianisves

Uszmamundinaudsenmaiivue Tunieewin 1 wag AARwIn 2
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- yarvasdayayn forwards uaz swaps lunsaiguseneugsiafianusdugsu

[

Usglgvuandyaninan (replacement cost Wuuan)
U) Yarau e
] i . ANy a & v . .
- JaA1YRY option premium IUﬂimwQﬂszﬂaUﬁjﬂﬁ]LUuQaaﬂ options (writer)

- yarvasdayayn forwards uaz swaps Tunsdifigusznaugsnalianunludide

Y

Usyleiandgananan (replacement cost [Wuav)

a =

AANANE MNNBTY NARNSEVINYAAIUINKAZYARIAY Wnengviziduay

q

f)

[t

o [ 1

TrldwnseamuneaulAntnauiuaana

a v 6

1.3.1  eaudulunsansyu (equity-linked opitons) / ludAguansdnseuius

9

a d &

(derivative warrants) anefia dyavsensiansitviansytevstonsevieduningeosdandunie

HNAUATIANTYY NEUATIANSYU visedvilnTiansyu Vel iseaunudssinnvesduningsess

v
v A

padl

1.3.1.1 stock options / derivative warrants on individual stock #1804
ooUtu / TuddnuanidvSeysius Afyargniurulavunis
1.3.1.2 basket options / basket warrants vn8fs aaUtu / TudAguans
Aviouwus ilyarnndungunsiansyu visesuinguasiansu

1.3.1.3 index options / index warrants #3888 aautu / Tud1Aguanidns

v v oA

ws Mllyaryniudvnsasyuinvualagaanananning auddeviendnning viounnadu

s

132 dygesdsalunsiaisnu (equity-linked forward contracts) “angiis
foyafifusznougsiadiunifuiiosstonteneduninddadaidurioyniuasasu nduamansyu
vidodvilnsiansnu Taedmusliinisdwouuay/misthszRumuieuluuagszoznandimmuali
saniiludyuandunsyniunsdygfiietuuenaaauiequitous

il é’zy,zy,’l?\lal,aa%aiumiwawmu (equity-linked future contracts) MuN8d4
foanfifusznougsiatianifuiiorsdonieneduninddsdeidundoynduamansyu nduamansyu
vidodvilnsansnu Tasdwusliinisdawouuas/mietrssRumuioulauasszoznaniiimuali
é'gwﬁﬂué@qjmazLﬁuﬂﬂigﬂﬁumué’mwgyﬂﬁLﬁ@‘ﬁﬂummw’%a@uﬁamawhﬁ?u UaZAILTTUUAIT
4 variation margins gUsznaugsndelifeauanssienIsnimudunindanmageduideiuamu
(aA57971 2 : MsTfuRuawuLATNSAUINATEIEEY Position risk Yeseywug)

v

133 dayanarevlunsiansnu (equity swaps) visngis dyiidusznaugsnadd

InukaNUsURNanaUWIUTiyarNanauLnuegleetlatnaiwesdy g uniudunsndoneds
MPuns1asnu nguasIansu wiesvdnsasu el aussezawazisnisiinvualiasmiily

€

)t

iy} U’]
1.3.4  du 9 (non-standard characteristic instruments) MuN8fs oyRUGAY 1.3
Mg deladenilafaning1ianuaitney
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2. A1E1SUUBATATIENSN19BINUIRsIABNLUY (Debt and Interest Rate-Linked

v
1 [ S

Instruments) Mgf asrasrtiuazasasaulaniiyaryniunsiaisvi naunsansnil

Y

ptinsannivsednsinends el ldswumdyaildlunezmuantuiieenlagaartun1studla

wanalludun 1 98 2 wan

Y 1
Al

2.1 snasudmill vuneds asnarsudluiinisindadiseRuaunsananide

[

211 vannsndsguialveuasisgutalneruseiu wneds asaiminesniay

<3

Sguialve sumswilszwAlvenionsiansniifissunalveauseiududiuay (fully secured bonds)

<9

212 credit rating AM / A1 vidaiteuin anedls astanswinlasunsea
Susuauudeiolussau AAA / A1 el

213 credit rating AA A / A2 Wiawfleuwh munefls asasmiilesunisinsusu
arutdetelusyiusingt AM / A1 wilaldiindn A / A2 videwfleuwi

214 credit rating BBB / A-3 Wiawlouwh munee anansniflaunsinsusi
AU Ldedoluszau BBB / A-3 viewfiauwin

2.1.5  credit rating BB B (s¥8%817) / B (Svavdu) viseflsuwin muneds asnansulinlasu

'
v o

nsdndusuanidetiolusziusiingy B8B / A3 udlalsiindt B (szeve) / B (swazdw) viieifieui

2.1.6 issue 71l risk premium aufidtnaiuiiun vaneds asansuiiles
nsdndusuaidetiolussiusing B (srazen) / B (svezdu) wiadleush vieamansniiilid
nsSnsusummndedo duinstereiud risk prernium aufidiTnausviua Tag risk premium
AnNdnTNanaULLdILANAN risk free rate TiflogAunAoronadastuaguasATIEN T
ofls fsznavgsiadondenlidnsmanauunuiiasfiounuidssesnmansnillfafian 1 15n
namauwnilefenansniauasutmualdoou (Yield to Maturity) dMTUUT UALBRTINANBUWNY
SleftonansviiaugniFeniu (Yield to Call) dwiuriuiifosnannndeniuldnounsuimun

viall Jaqtudrinaursinuels risk premium iy 4%

2.1.7  9u g Alienudndy wuneds aasrinldgitieniu 2.1.1 89 2.1.6

waulunaly

- JUAUAMNUTBDD (credit rating) WU AAA / A-1 visalfigulyin w8 dusu

A& A

amnidedefldfunisiasusuanandudadusiumnmindedefiduiisensulinegliuaniuvedne
N30R19UsTENA  LAESNYIYALIN LU AAA Hususuarnanindededmsuamansuiszezen
uardnuagands wu A1 Judusuamnindefiodmiunmavilszerdu Hudu

 credit rating fifp3emunesieving Indmegludusiu (category) Weafusisnusiiy
du A+ Bagandn A nilsu (notch) vide A- Bwsiind1 A wiladu (notch) THanogludusuifioatu A

WDusu
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- lunsalifingans (ssue) Wlasun1sindudiu JuUsenaugsivausnds credit rating

Y] . & a Yo - . Ao Y ' aa Ky a a
Y0eEe8NAT1a13 (issuer) Uulunisidenlddnsn specific risk iivua Liuusnsaiiilunsanmilaesds
Iiti931d rating AN rating ves issuer agntlety (notch) dmsu issuer 913l rating agluguauilaisn
n31 investment grade (BBB v3aifigutyin¥uly) luiusulniiaind rating A1 rating ved issuer
9gaRIll LU issuer lASU rating A eanviuiresdnsnlilasunisiaduiu Hudresdvadinaitiednd

. VAl o 1 = O L A Yo . Y Yy a aal v yvo v v W

rating 9E7 A= (\I1N31 A nTlaTw) wl issuer NASU rating B sanviuinednsnlilasunisindusiu

Y Yy =

Viudneedvaainaniednd rating agfl CCC + (\1n31 B avadu) (Jusiu

9 Y

€

a v o Y

2.2 a51a15nininsiedadnseRusuvsananls u1ete AsansuininisRadndnse

Rudurienende wselldynruuandifuiieraiinisinintisy

2.3 unuiadanin (convertible debentures) visngds as1avLAliENSHNe

wlasanwiluwiuandaysenuysuansnuteulaiidmvue
dwsuruiauludAguansdng Wssausazannuieniuiuagluddgyuansdns
9an N Inglvidwinyamaunindaninadesweuliduieiiunsasuil dyuluddguansdns

[
aa %

A wnyardunsndaninadesduiedivludAyuansansnazionu

2.4 ayiuslunsiansvil / dnsinenide (interest rate-linked derivatives) vanefia &gy

o

Fouea1 et luUszn1ANMILEINSTRUed Y ITeTITa 1M LarN1TIAUS N TR UR TR

arilaeussneugsnananning waz/vieUsemaduilnestos NTauvsndsdadurseyniu
& g o a g o4y EE y

Aansnil nguasiansvil dviesransvil visednsmenide vadl lumssealiuanauen

Waruan (n) yarau (1) wavdad1gms (A) ludnuaepeiude 1.3 suiusiunsiasmu

241  ooUdulunsiansull / dnsinenile (interest rate-linked options) #aNeA

a

ad & a v Y a a & = ) =1 i L o oA &
aVlﬁVl"\]g"?JﬁJﬂiasﬂqﬂaumiWU@q\iaﬂmLﬂuwiaﬁﬂﬂﬂUmiqﬁqiﬂu ﬂﬁjm@ﬁqa’]iﬂu AYUNINFITNU

I00MIINBNLTY

[V KY

2.4.1.1 bond options nefla eeudunyarmniviusing / fug Mladinile
v Ao ] W o
7

2.4.1.2 bond basket options e seudunilyarmniunguiusing /

]
Vi vivenvilveanguusyng / viug

1 v v A

2.4.1.3 bond index options 11884 oaUtuUNINaANNAUATTVEINUSUNT

Y Y

v

/g AAmualaeAudteuensamvil viseuarasuidinaugeusu

2.4.1.4 interest rate options vsefla seUdunilyarmnivdnnenelnenss

[

242 dyaeinialunsiansil / dnsinenidy (interest rate-linked forward

contracts) wuede dyayndusznevgsiadnaniuieiagdenseviedunsngadndunienntu

AT1EnIvil nquasiansull dvtesiansull visesnsmenily lauivualviinisdsusuiay/m3etnssnu
mudeulunayszasnainmualidrmihuazdunsyniumudya s tuuensaiavseguddevis

U forward rate agreement (FRA) forwards on bond 1Jusiu

il dygrieesalunsiasutl / dnsimenile (interest rate-

WUszneugsiadmniuiioNstorsaueduning

[

di
linked future contracts) iuNena &gy

LAY}
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Sradaiiduvdogniunsiansvil nquasiansuil dulinsnansvil viiedhrmenide Tnetwuelis
Msdesulay/ ety Rumuteuluarsrosnaiidvun ismthuazsidunsynitusudagi
Aetulupanrieruddoneiity uazdeflszuun1ng variation margins fusznaussiadslal
Fosuansensmenuaunindaninadeduindeiuamu (gassil 2 : mstuRuamuuas

NNSANUIUAILLEES Position risk va3ayLs)

[

243  dyanaevlunsiansuil / dnsmeniley (interest rate swaps) N8

A

Ty EUsENaUTIAIRTIHNTULANUR S UNARDUWIUTIYaANAADULNIUTA 2 919° vasdyaaniy

o | &

198lunsiansvil nquasiannil dvlinsiansvil vednsineniley

[y

Y
Auning
2.44 9u 9 (non-standard characteristic instruments) #1884 aﬂgﬁuﬁ‘mm 24
an v 9 1% & o oa Y v v
Aldindneveladentsnaninananinaidnenu
3. waaﬁﬂ/agﬁus‘luﬁumwhwizmml,azwaaﬁﬂ (Gold/Foreign Exchange/Gold-Linked

Derivatives) 183/ n1efie nosAuvisiilanuuIgnaaaus 96.5% July diuoyiuslutuns

ANUTEIALAZaIRIMINYNS  deygndeuisanuinlulszniaiimesesnisteisdyy deniy

o

(%
N 1

samthuagmsiusnseudyaFevvarmtlaggusenaugsnananning uay/viousenieaui
N v Aaa v ey a & - v a ] 5 ° o & t%
\Neades AAuNSHgOBuTuntayniuRuaTdUssmaiasnesd el lunismenulikanauen
yafuIn (n) yarau (v) uazyadians (a) ludnuuzideddiude 1.3 eyiuslunsansu

3.1 ¥24A1 (gold) viuneds nosAuianianuuSansaus 96.5% uly

3.2 aUtulutunsisisussivAuaznedd (foreign exchange/gold-linked options)

YU aaﬂ%’uﬁ%%w‘%amUauﬁwééﬁﬁﬁLﬁw%;ﬂﬂﬁu@um’]ﬁmﬂimm/wmﬁw

3.3 ganeiisalutiunsiaisssmalaznesal  (foreign exchange/gold-linked

forward contracts) vianefis dygy1igusznevgsiadyniuiiefiasdensoueduningdnsdendu

- v a ] ° ° P2 | 4 o a P
seayNAuRuATIAUTEINA/Me3A Inginualilinsdweuiay/vsethseRunuieuluiay
szozhaniuualiamiuasdunisyniusudyaiialunennainvsonuddeviy 1wy
forwards on currency forward on gold Dudu

Nl dyeyiiaesalutuasisisusewe/vmeosan (foreign exchange/gold-linked

future contracts) wweds dyigUsznevgshadniuiienazdenioneduningdedanidy

- v A ' ° ° vy | 4 o a =
saynAuRunTIRUsEna/mein Tnedmualviinisdweuuas/mIetseRunutouluuas
szezhaivualiarmiiuasdunisyniumudygriifavulusainrseguédeuewiniu wazdiey
f5¥UuUN13374 variation margins #HUsznaugsndelifsuanisiensnieudunindanmaaedly

WToRUamU (AN15197 2 : MITURUAMURAZNITAILIMAIILEES Position risk Ya3ayius)

¢ fyarnansuunuindainiawesdyagniunsiansu nguasiasqu viedudasansu Wseaude 1.3.3 dygrmey
luns1ansyu (equity swaps)

> é’m%’uayﬁuﬂummmmuﬁamﬁmwﬁuﬁmmLﬁmEﬂﬁuﬁumﬁmmixmﬁﬁw lunsfinnsandiasuanasenistinelamdelavesiuamu
Tiasannduningdrsdadudiday 1y FTSE 100 Index Options wifinazfimmndssyniufunsieUssmade uidauningsradaiy
Arudingransvu Fardu Fanosuanasenislinelaminansasyu fade 1.3.1.2 index options 1Jusiu

WUUTI891U aduUulse WA, 64



BUU M. 1

18

% ]

3.4 dyarareUluRunsensssweLaznada (currency/gold swaps) WuEAe dqyeyai

A

a

AUsznevgsiadniuianUasududuananaviiadudnanavilsnuengvesdyaneunazilisundu

ufnswanidsuranauwnulugyvesnenile®nniuRuduiaina (6nd) vsedyadusznaugsnia

T o

v [y v 6

[ihynifulandsunaneuunudadiyarnaneuunuegaestisladrmilesdyannitus fudunng
edadunesd auleulunagszeganiinmualiaimih
3.5 81 9 (non-standard characteristic instruments) Ve auRuEAIL 3 filsidnene
fola  dowilsdsiinanianudrinasy
a. syuslududlnasinsiuaziauusdyu (Commodity/Other-linked Derivatives) s
oyusedaiuauilnasasiuasfudsduilinenudrsdu

4.1 osutuludumlaadueilazdiulsdu (commodity/other-linked options) #n8ga

(%

soudunvzdonseviedunindssdnilunionniuduslnaioe/mulsau

4.2 dyavlesiisalududlaadugiwazfulsau (commodity/other-linked forward

contracts) wuned dyaynvdusznevgsiadnuniuiefiazdensevisdunsngdndedunionnivaum

1INAS TR LUTOUY 18 NUALALNSAILRUWAL/MIaTs R umuRaulutasssaznatimuua Ly

{ % Id Ly [ A a £ A e 1 . [ v
ﬁ’N‘Vm’]LLﬁ%LUUﬂ’]iE&ﬂWU@WNﬁi}J/QﬁVILﬂ@muu%ﬂﬂ@ﬁﬂ@ﬁi@@uﬁl%@ﬂﬂ&l WY forwards on commodity vunu

Nl deyaniresaluduailanfusiuasiilusdu (commodity/other-linked future

A

contracts) wnefiy Ay nifUsenaugsiadigniuieNsdeorsoredunindsdandunseyndu

A 9

54

=

a v (% ¢ g o v ! =) o a B a o
aumlaadusuaziuusdu lnemmvualiinsdaeuias/mIetszRunuteuluuagssezianinvun
Harmhuazdumsynitumudyaiiievulunaiavieguddeviewinty wasiielissuun1sng
variation margins gUsznauginadelifeauanssienisnimudunindanmaaesuideiuamu (9

A5 2 © MITURUAWULaENIIATLIMAIINEES Position risk YasaUNUS)

4.3 deyaaevluduniloadugiuazdiusdu (commodity/other-linked swaps) #1884

EUsENRUTIRdNTULANIUA UNaR R UL NUTIYaANana UL ueglRetdlatanives

a Y a dd a v v e ) 4 o & A Ao v
ﬁg’]%m UauwiwEJE]’NENV]LﬂuaUQ’ﬂﬂﬂﬂm%LLagmrJLLUi@u YINU GﬂlﬁgﬂgL’Ja’]LLagjﬁﬂqimﬂqﬂu@lj

5. wiaeamu wazwienad
5.1 newu / neansan P.O. Maanzilevlunaiavielaneulanniuyiinig vuneds
a 1 1 ) . . 1Y a
newUTINeBNLALaUaUIEITAMUiaUTEYIwWINI M (public offering) MuUsENMATIRILLTEY
N153RAINBINUTINLA STy Sudansnewmuduuana war/v3eUsenaduingITes
wavaduuleviensamulundnnindwionsndduduludnvasidulumudasdiuiazdoinug
oy oA My A oa v e = d A a o
muUszMameiseInsamukazn sl iieldudunindremnemu uag/vieUsenAduingItes

Feaaneeulupaianannindvsearunsalansulayniuwins

64 a2 Xyvda o i o ) . ) o N
Fafntulansludnwazvesnisuanildeu fixed fu fixed interest rates (basic currency swaps) 50 fixed U floating interest rates (cross-
currency interest rate swaps)

WUUTI891U aduUulse WA, 64



BUU M. 1

19

511 NBUTILARIANY

512 NOWUTWATIASWAWE / nowurndioniisnadmmanani

5.1.3  nou Thai trust fund visneds ﬂamuﬁf{’fmg’qLLazé’mmiLﬁaﬁamu%aLﬁu
ALAN9E aUszmaideiFemdninst deuluuagiinsdaduardnmanasmuriiioramu
Faduausnasn

514 NeWUTLATENIWAYY / nesur B iewiilEEBweanvil nosusadu
uagnemian winefs newuiiliitheienade 5.1.1 - 5.1.3 1Wu newusamedmiuming nesu
suilassadaiugiu nemiadienisasuluedanuning (Husy

5.2 nowu P.O. Mlilfasmzidoulunaaualiannsaldaeulsvniuviinig mneds
newuTINTanLaziauev e migawulLiszawuiily (public offering) Mlsidrtnenude 5.1
P (lildannsideulunaauaslianusalaaeuldvniuiinis)

521  NewuTWATIEEWWE el nesusmemaswimisadulua
Usgmaindheifesnmatadnesmunuuazmadivhdygfuiansnemudiuyana uaz/vdedsenie
JuiiAgtos

522 newusIdy 9 e nesyuitlidhdenude 5.2.1

5.3 neawu / neandad PP, vanell nesumufosnuasiausvevtnsawlilingy
yanavzeaatulneianziazas (private placement) sudsznmaideiiasnssniiunisiuluy

LLﬁ@ﬂiWﬂﬂ?i%@%aﬂ’ﬁLﬁua‘?ﬂEJViéJﬂVl%IWEj

a t:ll 2/ P a ]
e neauTNiasuLUasanuglalvsenulssinvvenewusiumuniduasy wu
Tugas 3 Yusnldsuderumheamulidausziandunemuniude 5.2 windwintdudlelinsduiedu

wihgamunniwinmsiidaussimdunesmuniude 5.1 1Wusu

= : =
RUON 2 : AIAAULEYY

TumsiwinArMudsweIRuamu 3 3 Ussan As AnudsInnisiasuwlas
Y8431A1 (position risk) ANMLAEAINAF Y lIUURMNFY (counterparty risk) kazAIMLEES

nMsasuluanuaensEanda (large exposure risk) RUsENBUTINIAUIULALIIBIUAIAIY

deodliluwuuseanuseazdenluamu @ 4 vihd 3 uay 4) lnswenauussnnanudes

Uyl

[

Long position g @nugnsiionsesdnning wisedaurn1siugdedyaynovieaianii

&

1%

Short position ¥anefis anuzn1svenanning isaauen1siluduiedyyi@evieaimi
Net position #1889 Wasi1952IN long kag short position €1 long position AA1LINNI
short position waawslaazidu net long Felvtieindanduuin Tunsnduiu 61 long position

fiAtipanin short position waawsnlaazidu net short Tnansriduau
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Equivalent position 38 anugileunin wneds anusiieunihduningdnsdafiinann
NsuUaAaURUSMIUNANNTT building-block approach
General market risk el Aanandssiiinannisiudsuslasvesiadonain (market
factors) FadsmarensiUdsunlamesandnninglae s
Specific risk vanefs Araudesfiinannisidsuslawesladeiifedodnensaiu

A0ULVDY issuer IAINARBNITUALULUAIUBITIAINANNSNERN L
1. Position Risk

Position risk visngfs ANUFssAnINNsWRsULaasImmdnnIndvseduning
gne83luiianneiienadamaviavu (potential loss) wigUszneugsia dudunaunannsiiguseney
g3nadlanuziuamu (position taking) lundnning asnans wseeyiusnaNITiu lnganug

9
[V I

Aana119198g U long kar/%38 short position

N15ATWI8U Position risk

TiUsgnaugsiadandIwIns position risk 16 2 wuu audnuaeRuawuiguseneugsia

5@’0@: A WUUN 1 38 Fixed-haircut approach uagtuu#l 2 35 Standardised approach

WUU# 1 35 Fixed-haircut approach l¥dmiuguszneussiantiiianiuglugsnssueuius

A v ¢ [ v L A v o w a a v ¢ =) [
vsedlanugluginsseuiiusianznisilugteseutunsedieludAyuansdvsouius wiensilu
Fruaunlunisgeugeuiusivenistesiumnudssmundinaueausu (@199 2 Usenau) w3e

Al
Y
Tanugeynusluduainaiaiuagiiuysaun

AlANMIAUINAIANULEENILTS Fixed-haircut approach a111503ANENI1ENTRUAIMNY

Tunaned 1 fadl

¥ £ ¥ a a a

1. AL / MUUSUANS (Bued 1 9 99 1.1)

9 v 9 9

1Y a [

2. ludouanddvdfiazder vanedl 1 v 40 1.2)  eeudiulunsiansnu / uddny
wansdvBoyius mued 11 4e 1.3.1) savdulunsransvil / Sasmenide (el 1 @ 4o 2.4.1)
uazeeUiuluGuasmsUszna/mosi (mnad 19 4o 3.2)

3. amansmiily anedl 14 40 2.1) wezsmamsuiiansinindsetuiuuaseonde
(vanail 19 4o 2.2)

4. Fuiwlasaniw (mnedt 19 9o 2.3) wazvugauluddnyuansds

5. Auflnafusinasiuusdu e 1 9o 4)

6. MwawWU (Mu3a7 1 3 9o 5)
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] v o

dmsudyanlafifusznougsiatiliifienstestunnundssnuiidiinanusensu fuszneu
genelifosnanududunindannadeduiidoiuamuuaylifeninsmduameiandsniais
Fixed-haircut approach uenannil Tunsdififusenougsinamulueyiusifietiostunnuidssiion
Anannsasulunsransyu Wua. Sufinfuasmu il

1. nsdlfifuszneugsieamuluoyiususziam options fuUszneugsfvanunsadontuiingarn

78931589109 (1) wag (2) sl

o

(%
6

(1) yadmunAmaiavevannindgaananinmeanudsemanningiue
TneduiinRuamuludun 4 vianai 1 wazArrnudssludiui 4 vuini 2
(2) yarvamannIngaadanivunlueyiusngUsynevgsiatel e esiuanudes

IINNTNONANNINGD198979na17 IneduiinenzRuamuludiun ¢ vued 1

A29E19MSAUIN {UENaUTsAREvU A (SET 100) 10 viu 1A ma1aviuay 10 um sewlade

put options Fslidvvneviu A ¢ 10 ¥u Asavfuas 9 um FUsEneUgsRvaIsarMlneTs
fail
389 (1) yarmusieeaia (10 U x 10 V) sindhermudes’ wiiu 80 Ui
1 (2) Sruauruiiagldannnislians (10 vu) gaise strike price ¥84 options
(9 um) Wiy 90 UM
Tnensdiifusenougsiaanansadenduiingadndsi (2) wihfusiuauu 90 v

= ] ° ax a v
FIUINNINNAINNATTANUIUAUITN (1) 1@ 3

2. nsdififfusznougsfvasulueyiususziam futures / forwards Amualsiffusznougsna
Juitnyad1Rduamulugarnusianainvemannsndaina1iuin/auaieilsvseviayuain futures
Tunsalil futures / forwards fis1mmanadiunidetie wivnguszneussialiannsamnanaiad
indefiofindnld IusenaussiatuiinyacGuammulasldyariisninseming (1) wae (2) il

(1) yarmausasanueadnningdanan Tastufinemziuamuludiui 4 vanedi 1
(2) yarvemdnninggnadaiidmualusyiusfifuszneugsiadel iiftetestuniy

\deannstenannindanadadanany Inetuiinanztuamuludiun ¢ vund 1

Ale819n13AUIN {UsENaUTIAAEYL A (SET 100) 10 %iu s1Awaniuag 10 v deulade

forwards Femmualvigusenaugsnavieriu A 31uu 10 U A5IAvua 12 v Usenaugsia

v
ad v A

ausamuInlagIonal

707 (1) YaA1mIUIIMAAIAYEINL A (10 i x 10 um) Wirdu 100 um

’ general market risk = SET 100 x %h/c = 100x8% = 8
specific risk = net ‘ﬁu A x %h/c = 100x12% = 12
total risk = 8+12 = 20
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ada | oAy ° ° v o
T (2) yarnliannsAuIIuILukazTIAe At wuely forwards
(10 YU AeuAIE 12 U Wiy 120 UM
Inansaitilvigusznaugsiatuiingaaiannudsi (1) wiiudiuaudy 100 um
= o i ° oo
FIWNIHAIINATAILIUALTN (2)
! =3 aay a aa A v oow A ' [ av vy A
agalsfinny lunsdlnguszneugsiadlRuasulifguiuiutuasineUsena  lidndunsiliie
nmstestuanudeswmundninnueesnsuvseiienisauiay Wusznougsindlusiuwindudiud 5 ;

ANUEERINNTHFIUERUNTIANUTEINARIY

1. uanaley / uySuans (vanai 1 9 e 1.1)

n. vy / uysuans el 19 9 1.1.1 - 1.1.4) MuualviAianudessenaume
general market risk Wag specific risk 334U FaAuinaINanUERUamY 19l S18azden
MIAUINENTUE IUAMNULAAILININATIN 1 : NMTTURUAMULYAN UL RUA WAL

AALEBY position risk UBIRANNTNE

aa o

28AIUI General market risk

1. AuaEnIUzRuamugns (net position) Yasiulaguenmungy lagianiue
#u long Travuevindeaniugdu short eumvasiulunduienty ddluusaznduoivlduadng
U1 net long %58 net short position kaIANTED

2. thwadwsildande 1 grufe Snsmmides general market risk YaauuAazngy
Fartmualinumsed 4 : Snsrenandes General market risk uag Spedific risk YBIATIF@ITNULAE
gL

3. Auaal general market risk 91 lagi general market risk Guaaﬁuwiazﬂﬁjmﬁ
Funnildande 2 sty vievnnauilunsdifaousvesiaesngunsenudiu duadwsals

panifnauleild absolute value vesnadnsnsnalu general market risk 52u

ad o

38A1U38 Specific risk

1. AuaEnuzRuamugns (net position) vasudaziu lngdianuga1u long ved
ustazsfuvindeanLzdu short vavuiy

2. vmadwsildande 1 audhesisAnudes spedific risk vasutumumsd 4
: §n31Padee General market risk waz Specific risk YDNTNATNURALLALULYIN

3. A specific risk 521 111 absolute value vesnaawsAlanINTe 2 u1samiu

feg1e fUsznevgsiadivienisiuasudeil
1) %otfu A (SET 50) 200 v andulvidueenly 50 um uagdunidiu 100 V1w
2) W8veIAVU B (SET 50) 350 UM
3) Fovfu C (won SET 100) 50 U™
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Vi WaARuamu anuzRuamuildimna h/c
Long Short Net
A 250 (=200-50+100) 300 -100 200
(=200+100)
B - - -350 -350
yunay SET 50 250 -150
C 50 50 50
Viunguuen SET 100 50 50
general market risk = |(net SET 50 * %h/c) + (net wan SET 100 * %h/c)|
= |(-150 * 8%) + (50 * 8%)| = |-12 + 4| =8
specific risk

Inet ‘15!:‘14 A * %h/c| + |net ‘12:‘14 B * %h/c| + |net ‘ﬁju C * %h/c|

= 200 * 7%]| + |-350 * 7%| + |50 * 22%| = 14 + 24.5 + 11 = 49.5
saAndssvosiuly portfolio

= 8+495=575

V. Yuansiyy / uysuans (vaneit 19 9a 1.1.5) awiaeianudesriniudng,
Sewar 100 veaRAUNINGan1MARDY

2. ludAyuansdnsnagdaviu (vanai 1 4 98 1.2) sauduluasiaisyu / luddy

LeAFNSaUNUS (Miail 1 4 98 1.3.1) eeutulunsiaiswil / dusinenids (Muani 1 9 Y 2.4.1)
20UTUlURUATIIUSENA/NBIA (M39991 1 Y B 3.2)

n. ludAyuansdnsiastiovu (Muanil 1 9 Ua 1.2.1 uay 1.2.2) saufulunsiasyu /
ludAguanid@nSeyius (el 1 4 9o 1.3.1) seutulunsiarswil / dusinenils Muaai 1 9 Yo

2.4.1) wznsdifusznaugsialtugie (holder) whiu awnsadenduiniinubednsislais

pilapalull

aaa

WL MruednsIANudeensil Jusgiuduningsnadamumsnei 3 dsil
A137999 3 : des1Anadsaredudidguansaninazdeiu eaudu wagludAyuanid@nseyius
AUNSNID1999 BMNIIAINULEE
vy SET 50 vievusnadseimadiimun / index / 40%
ASIE1TUL / 9N/
vuuen SET 50 %38 VusaUszimeadiimua

50%
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aaa

! a o 1w o Ay I 1
387 2 ANAMULEEINIIUIUNINY IUIUNUBYNITEIING (1) wag (2)

(1) anueiiguinaunsngeneds aniu HaTINYRITNIIALLEES general market
risk Wag specific risk YasduUNINGa198aty Inefianusifisuwidunsndansdaiiiu delta aaiu
current value Yasdunsnganedaludnuunssunudygvsensiaisiu

¥ U

(2) yar current value YasludrAyuansd@vsnazaonu oaudu wse ludAgy

q <

WERFNTOUNUS LA IunTal

o w a ad dy 4 PN ¥ Y o ! a [ 2 b4
9. IUﬁ’]ﬂiULLﬁ@ﬂﬁVlﬁVl%%%@Vju (Aan 1 9 U8 1.2.3) TimwiaAAuEs LA usns1Ses

ag 100 veyamdunindanmages

A. 99UTUlURUAIIINIUIENALASBIAT (MUIA% 1 ¥ 98 3.2) Trawiuaanudsslilu

g 50 ANUEERINNNTHFIULRUATIANUTENALAZNDIAT

3. 9571815UE (13097 1 9 U8 2.1) way #51EsuEninsiatatIssRusunsnanwle

(11197 1 9 98 2.2) AAUAMISNITAIUIALYULAEINUNITAIUIUAIAINULELIUDINSIE1TUN

LazAIENTNOBIAUSR TR UEANLUUA 2 35 Standardised approach

4. ugulasanin (el 1 9 9 2.3) wagviudmuludAyuanidns

n. vugsUasanin TiSeuiisusaudasaniniazyan curent value ¥8ruen984

fail

- 9IAUUAIEAN > YaA1 current value YoYU (out of the money) vianefia 1y
Judasanmifisaulasaninganitsa current value vowfudneds ridnnaanandes
udeafunsianswil

- FIAUUAIEAN < = YaF current value ¥8MU (in %38 at the money) e
wuguasanmifseuvasanwdiinimiewinfunen current value vesvugnada T ua
AEBRNAUSTAMYRMUENsBs Tasivuasasmnuidsayiniunasiuvessasiaudes
general market risk Wag specific risk AUR5197 4 ; SMsIAEES General market risk wa
Specific risk Y9ATIENTNULALBULIN

. yuneuludAguansans Wisesauiasauinwenvuiuacludfyuansdvsosnain

M leglvannagaddunindanmedeiasarmnudsesiuiuinediuasiaimil uaslidu

1%
=) v

yarndunindaninadesazAinudssedudfgyuansdnsiguieiuludfywanidnsiazdonu

q

5. aytusluduilnadueiuasfiiunusau e 1 9 T 4)

n. saudulududlaadusiuazdulsdu Muiai 1 v U8 4.1) law1enItlgusznaugsne

o w

[ Y & Y o ! = v ! o =
Wugte holder Wity TiduwinAaudssyiiiuyas current value vateeudunssludfiny
WARSET wauAngel

v, pynusluduilnadusiuaziulsdu uandl 1 1 98 4) nsdiifusznevgsialuladu

vy 1Y) v o i d' a d' v 1Y) a v YR o d'
Hﬂ@@@ﬂﬂfu EL‘VW’\I']U'KUV’YW’\I'NNLaﬁNG]']NViN'JWVl 20hUUN 299 4 : aiéwuauau@'ﬂ;ﬂﬂﬂm%LLaSWQLLﬂiau
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6. Mhau/miieniad Manedl 1 v 4o 5) Wimwaumnnudsaludnsiovazvosyad

dunindanmades loglddnsnanudsmunised 8 : SnsIANNENIURIMLILAIYUY

wuu#l 2 35 Standardised approach l¥dwSugusznaugsianilaniuglugsnssueyiiusiag
& £ o = [d ¥ °o w a a [ = [ 1o & v s d'
Jueensaudu visiludesnludfguwanidnsouius wiaiduddyglunisdevigeuiusiiion1sau
dIQ 1 dl U dl dl o o U = a QJ
fildomstesturmudsmiidminmueensy sudmslianusdyatonsmmiinsaminmesa
/Mesisane

Ny a o o & i B a s s as D2 a'

nslUsznaussnadiguedygevearmihUssinviiaesa/Mesisea liAnriaudeswes
a Y] i aa . ° Y Ay a a a s A
RuamuAana1In1d3s Standardised approach dwsunsalfigusenaugsiaigiugluihiaesanse
F1Ur18RUTUSUNDENINLUTENOUTI AT @8I NARANAIALAEABITUTIENITAINET
iUy Useneaugsna (error port) Inefigusenaugsialiiiduasyulssnmdundesiinisauinmy
T8 Standardised approach  gUsznaugsiaaninsaldisn1sAuInEiuadyu WU fixed haircut
approach dwsuiuasulu error portlst MngUsznaugsiaansauanaliddusenouginall
sruununsanuissweniiiiulalainazaunsadeguedyaniiegly error portlalaeiss wu
feunanUainisgevetiadiluiuvinisdaly vl duszneugsianesdalidienatswdng il
dtinauannsansRdeungIiunsa g uglatunendeae TunsAunuaiAEs MUY fixed
haircut AanaMlEUsEnaugsivaunsaAnnumanni 2 wuui 1 3o 2. lolasaylay

o & | 1 - v Y a ad & w

vl livavuuenaain (ued 1 v e 1.1.3) wavluddyuanidnsnazderiuuennain

(el 1 9 9o 1.2.3) Wasnmuualvmuwinairnudedudnsisosar 100 vewaddunindanineados

Fpenan1sAIUIAL MuInd 2 wuudl 148 2 n 387 21) fuszneugsieleugiuy Index Future
1 error port AifisnAAuNsngE138 500 lnedddna (multiplier) 1000 §Us¥NaUTIRIALNTOAILIN
Aaudealasthaousfiourindunind §198 (delta x current value of underlymg) e
fU naTINvesdnTIAues general market risk Wag specific risk éuaqaumwamﬂaauu

= (1 x 500 x 1000) x (8% + 0% (index 14l specific risk)) = 40,000

A99819N13AUI AUVILIAT 2 WUUT 1 U8 2 0 357 2(1) EUseneaugsialeugiue Short Index

Option 1 error port #ifisAAUNNES19B931A1 600 lneildnn (multiplier) 200 wag delta 0.54 §
Usgnougsiaanmnsadnumaudssdasthanugifisuviiduningsnads (delta x current value
of underlying) Aauny NATIVDISHITIAINLELS general market risk wag specific risk VoIFUNTNE
Sty

= (0.54 x 600 x 200) x (8% + 0% (index 14ifl specific risk))) = 5,184

1. miﬁaﬁsvguLLazmﬁmiﬁé'NSaﬁ'Umiﬂaﬂinu (Equity and Equity-Linked Instruments)
TATUIUAIAINLEDITIUTZNOUAILAIAINLEDS general market risk Way specific risk
U 5 dy v a = o 1 A o [ . I
FINU YU JUTTNDUTINIAINITOLADNAIUIUAIANULELIEINIUTINTIY Index Arbitrage LUUNTT

RN ANUSIPATLIYARUANT
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38A1WId General market risk

£
%

nann1s 135 Scenario approach 1ABATASINENIUNITAINNEOS (scenarios) T La7
a ! d‘ v aa ! ) Y a o d‘ 1 1 o )
farsandndedadeninadesansasyunsensiansiesdaivnmasulasulazdmasiamlsvie
ManuInNNstanuglunsianstuneldudazaniunisaidiastedals lnennngldaniunisaidieniu
ANUIINIsHanugnilteagnunesiemlsandnanugnisld nawintdwdenaniunisaiiina
YIauTINEsEn winldnavianusiutuluaiaudes general market risk

mvualrgnunsaldtasuintuaInnsiasurUasestiadeainuides (risk parameters)
2 #1 Ag 511 (price) VDIWUNTOAUNTNED9BY WA uANT warAURUNIY (volatility) vasdunsng

91999 Tagmuua b

mMsasuLUaessnn (price change) = +8%
M3AsuLUawoImINLRUNILY (volatility change) = + 25%

[

M sasunLUastade 2 fmanvue nlinassaniunisails 4 an1unisal eall

AURURAWLRY 25%
1PN 8%

Base case ANURUNIUAR 25%

= yamAunindanmages ANNRUHIULTY 25%
$1A180 8%

AMNHUNIUAR 25%

JUPRBUNITAI1UI General market risk

a a

1. viuandey / Muysudns vanedl 1 v 98 1.1.1 - 1.1.4) Widraesaniunised 2

]
v '

¢ a = A o ° = ]
A01UNITUINNNTIURULUAITVURIVDITIAN (+ 8%) Lwammmmﬂﬂﬁ%i@“ﬂﬂ@V}ummm’lmﬂmaz

fnelasazaniunisal

(%
=) v

2. TudAguanadvanisderiu (uiedl 1 v 9o 1.2.1 wag 1.2.2) wavoyiuslu

q

[y

ATENTNL (el 19 9o 1.3) ufefufudasanin (aed 1 v 9o 2.3) wazfudeuluddny
wansdns Tdandndail

2.1 luddyuansdvifiaziionu (mnafl 11 40 1.2.1 uaz 1.2.2) wavestduly
anasnu / TudduansdvBeyius (mnedl 1 v 4o 1.3.1) Iidassaniunisal 4 aamunisaiann
mawAsuasiuasesiinauarauiusawesA AW NgSs3s Tnemasiuariilvie

VA UITUn Ul

17
I~ %

2.1.1 A s e lusdazaniunisalvesludfguanidnsvasyei
wazeaUtulunsiasu / ludAyuansdnSeuius Insunudrladenmsifeunuasiuasues
3900 (+ 8%) LAZAINNUNIY (+ 25%) VITIMNAUNTNID 1B uAAMUALUY pricing model

1R8N AUALAAILUTDUAIT
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2.1.2 Wisuiisusimmangufluksazaniunisalniude 2.1.1 Aus1AI91Y base

case (MARITUTITIBNURElued 1 : dunswdanmages) wWemmls / viayuaneldusas
anun1sal

2.2 dyanledidsalunsiansyu anedl 19 40 1.3.2) dyaaeulunansmu
(et 12 98 1.3.3) wardygiiueesa Wmaousdieuwinnielimdn building-block approach
MU 12 : agUTBmsmanusifisumiuazAnumeudssosoyiusaelivan building-
block approach mﬂﬁ?uﬁmmuzLﬁsmwhmqé’mmwmmu (equity leg) 1NAMUINIWAITUNY
ansty / uySuavismude 1 Fefuadieuirfianiuglunsiansudy

2.3 Hufuasanin (unafl 19 9o 2.3) wazRudeuluddguanddns Tiuen
Guannugluiud Auaniugludvnisudasaamvidedvanugluluddnuansans udusinsdl @sdns
nsulasanmuseludAtuansans Nae geUTuUsznmmily) mniuhaauzludvsnisulasanin
wavanugluluddyuansdnslumuwiniguiediuesutuniude 2.1 91y diuaaugluiudln
ihlusudunuaeudssneliidonnamiuazasasiigrdatusnmaenids

2.4 oyfustulunsiansyu (el 1 v 4o 1.3.9) Bifuszneugsiafinsaniasiaing
yoansasuneléndn building-block approach ’i’]Lsé’hsd’]s;lﬁﬂwmzayﬁuﬁ‘w‘%awé’ﬂﬁwE‘Tﬂﬁugm
UssawlafAlAldiE s mamarudsatuiefuouiusriondnnindiugiuiy

3. meldanunisalifednu ihmlsuazvinnuatnnstanusludyyivsensiaisnnda
mude 1 uaz 2 Sadusnsmserinnaudu emils (avw) v
4. \Benanunsaififnarenusingsan withuavyuindusanumdesdmiy seneral

market risk

s dnsunstaauzRuamuluasiasnuuazasiansiensdeiuasiansyufiannzidouly
panneUsEina  Tun13AUIU general market risk TgAnan “market-by-market basis” nanapoli

Awnwenduselszmelaglilidwanils (anu) inalulssnaniisluinnauiunaviayu (ils)

AR UUSLNADU

aa

5AUI Specific risk

WANNS NSAUINAIANEEN specific risk LTUNSAUINAIANUELANNZ DI

'
v 1% [y a

lnensthanuzRuamuluidasiugamednsianudssiimun feweaustduamuluniasiu
91aUs¥Neume anuzRuamuluiulaenss way/vseanugiieumniuiy nnsuUasrauiusng
v & & a v &Y a ! £ a Ay v 2/ £ a )
Mutuluduninds19dq) Wy gusenaugsfiallvu A uavesuduresiu A fusznaugsivanunsatl
ANTUBYDIVIU A uazaUEWBUWINYY A AnMTuUaseaUtuveiu A) insiuvseinnauiula wivin
< L) = ] b4 v U 1 1% LY 4 £ a 1
Juanugviseanuziisuiiluriuauagiiiu Wy vu A wageaUduvewiu B fusenaugsnaael
aunsarhanuzewisassTIusevnnauiula TneAaulEss specific risk 593 AgiU AR

\de specific risk vaariusadmnsiniulaelidaddfianiawiny + / - @@bsolute value)
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SupoumIAILI Specific risk
1. AWIUMNANIUEIRUAYUEANS (net position) vasviudwfeaiu lagn1ssaamsernnay
long W@y short position LUA81 (913)
nsdififleyus (saudsdvsiimumAuiuiulasanmuaziuiemuludfyuansins)
Thihanusifsusimssunsiansyu equity leg) aneyiusiitaunsnddrdsiieiulusumie
vinnaufuievnaniuzRuasuays (net position) s dunsmanugiiisuwinlduandlilumsnan
12 : asUBmamanusfisuyiuagfunanudssweseyiunelivan Building-block

approach
2. tanugRuavugns (net position) vaeuiufgIiuilaniute 1 ey Aaueie
SRI1ANULEEN specific risk AIUAITIT 4 : 8RTIAIALES General market risk tag Specific risk

VBINTIETYULALEUN

1 = . . < | a A o v
3. AAALEDS specific risk SaLUuNasINYBY absolute value VBIAANNLESAIRIWIALA

ANUTD 2 T19AU

1399 4 : 895IANUEEY General market risk ud Specific risk ¥8INIIATNUUALLTLUYN

¥ / Buningdneds (Frusuaynug) General market risk Specific risk
SET 50 individual stock / vjusneUszinangy | 8% 7%
SET 100 individual stock / viusinaussinang | 8% 12%
Non SET 100 individual stock / viusinsusgimengst Il 8% 22%
usaUszmeauenngy | 1 wag i 8% 67%

wwzAunsnddnede (dmSuaynus) General market risk Specific risk
Index 8% 0%
Broad-based basket 8% 4%
Narrow-based basket 8% 8%

nsainiluiuvesiusznevgsiannatavdnnindussnaliaun@nimvualignidendnnsng
Tngnstuanliarmiduduiuneun1sde (cash balance) lidunamaudsafialusns 1.5 wi

YBIDNIIUNA

(%
3 6

Tned Index mnefs dvdivdnnsndsmmesmsasyuiiimuslnenainndnning qudzes
nannsng visenRvinanlungy DM wag EM a1un1aKuan 1 wag 2

Broad-based basket mnefis nguvesmmansuiiuszneuserulitosnin 10 fuszneugina
uarlitiosnin 3 naugaamnssy vt wUseneudeiuanmadeulunaiaudnninds fusssunaly
N DM v3e EM Ald Tneviuuen SET50 vievusssemadiliifuesdusznouvesiviindnlunguuseime

DM Uag EM anun1ANwan 1 way 2 desliiinudesay 10 v0eyar1ved basket AifMuiamnuis value

weighted
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Narrow-based basket g8 nauvemIIETNUUTENBUMIETUTRENI1 10 HUsenay
3509 viTeleEnd1 3 ngugnamnTs 11vi AzUsenaumevuIanzileulunatavanning vu
\ | a M v Y A v av & ¢ o a
iauszinalungy DM vive EM Al Tngviuuen SET50 viievusinalseinanliilusdusznauvesivil
vantunguUseme DM wag EM aunianwan 1 uas 2 deskiiiusasas 10 v09yan1veq basket 7
AUIUMINTG value weighted
115U basket Aldit1vnenut1ein TlgensIANULEsLREINUERIIALLELIY8Y Non

SET 100 individual stock

Ala819n13AUI {USENBUTIARNU A (SET50) 10 1us1Aviuas 100 U viu B (MAI) 20 viu

IANAIANUEY 20 UM dyeymesiisn 1 dyaBanivundnsdeiu A 9IUIU 4 iU Isiaviuas
120 v yarvasdyaAmiala 90 v wazgUseneugsiaeenludAnyuanidnSoyius B

(dw. B) @slviavsaeriu B 1a 80 viu is1Avuae 25 um 511l 197 um

38AUI eeneral market risk

nANNINE market Scenario 1 Scenario 2 Scenario 3 Scenario 4
value P=-8%,V=-25% P=-8%,V=425% | P=+8%,V=-25% | P=+8%,V=+25%
yaA1 | Gain / loss | 4aA1 | gain / loss | 4aA1 | gain / loss | yaf1 | gain / loss
Long ﬁ:u A 1,000 920 -80 920 -80 1,080 80 1,080 80
Long ‘131:‘14 B 400 368 -32 368 -32 432 32 432 32
Long forward A | 400" 368 -32 368 -32 432 32 432 32
Short dw. B -197 -162 35 -168 29 -207 -10 -227 -30
e -109 -115 134 114

[
Y] 1

At ANAIALEES general market risk 53U AB NAVIAYUTINGIEA Ty 115

ad o . N
38A1U3 specific risk

wanning Vu s net position | SmsiAandns | ArmnwdEes
long | Short | long | short | long | short
A 1,000
Long forward A 400" 1,400 7% 98
ViU B 400
Short dw. B 640" -240 22% |-52.8]

(%
Y'Y J

Fay AAaades specific risk 533 Ao 98 + |-52.8| = 150.8

lgh " yaAuiigulin forward A market value 3899 A mudwIunsselanudyyivesiise
(1 contract %8 4 ﬁ:u, market value siaﬁu = 100)

4 *100 = 400

"yadiieuiin dw. B delta * market value ¥@9%u B (1 dw. sio 80 i)
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= 0.4 * 80 * 20 (market value #ievju = 20) = 640

VINEL) © AI0E19HIaRINITANAAANULED R INsITA A wagludAyuansdnSeuius B

WWENaiuEn Uz iU tuiY (equity leg) Belun13AILINGSS 9 HUTEnaussnadaiaemuIm
= o a1 g a ax ° v |

AN IIIUATIasulidnende (interest rate leg) 8n TnedanisAuadlvigludiuvesnis

AMUIUAIAIULEENTDIN TR

§3035UAR1NN151M1111591NANNUANAI9UB451AT (arbitrage)

1Y Ay a o . 1 a 4 v =l 1 a

VAN NIENRUIENaUSINAYINgsnssu arbitrage lnasyning #alvesa viu viseniiuanud
Mon JUsenougInaausamuINAIAUEEIUeIgINTsY arbitrage duiinseduiunedlaviiuioy
Y 2 Y2eamTIReTA YU visenigawudfiien Nawunsassinu (eaenmunazvinduiesas 4)
° Y] an o v vy N va = a o e Yy A a Y v v a
dmsuadunlianunsavinnaviulaned lvAnAanudswulssiandunsng lnesuningidesiuduil
FIAVANNINGAILIAATLUUINNNITAUIUAIANUF N VBIRTTIIAMANNINE wazaufeI ety
nzniiuliuondugiusdesvesnsasyuiiluesiusznaunudadiulunzniviuiy suuumians
AUIANAUEEYBIY (@Na5arinNauAugIuEAsIEnTuaue 16)

Heuly  HUsenaugsAvanuIsaAIMAIAIUEEIURIgINTIY arbitrage AnudILlle
wngsnssudulunudouly fail

1. MsgevetulafinsisanegsauAsuLarNITFevIsuiinsAuAuMsluNvIgEy

2. MIYNFINTIUAINGT UENBBNAINGINTINDY 9 BENTALIY UaE

3. Wensnilussrusznaudosuds dndruvemsiasyuusazimlunznimiulaesiuudn
4 IS v = o o 1 (3 v A (Y (% [ | v A A
RosiAuAIeRdInudndIutetatiUsEnauludvilismmannindliteuninfavas 90 vl
correlation® 9814198 0.9 pavaszuza1g9e 1 U veslidadiuduineaiu Portfolio Depository

File wialduanymiheawmudiiievawvil mufigusznaugsiananninddanisnasummvue

Alag1en1sAIn AutisAmanningusenauneiu 5 Mu nswiasiuldadiuludvilviniun 20%
AUENOUSINAYINgINTs arbitrage g short index futures 500 &&ysy1 51Adayayn 1,000 9 Tagsl
multiplier 200 U/9A (notional = 500 x 1,000 x 200 = 1,000 au.) waz long Azn31uLTY

29AUSENBUYDY index AINAN PNUAREIU A9l

. YaA199AUTENaUL DB VDIRY] HET LN dauiluansnafiu Fauiluansineiy
w (au.) Tunzniwiu (av.) (au.) (%)
A 200 210 10 10/1,000 = 1%
B 200 220 20 20/1,000 = 2%
@ 200 180 20 20/1,000 = 2%
D 200 210 10 10/1,000 = 1%
E 200 200 0 0%
3 1,000 1020 60 60/1,000 = 6%

8 fusenaugsnvenunsadentd return wuulawuunilald uidesaenndesiuseninmeniviu uazdwi TunisAuine correlation
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a3l Wideulvmnurdendavetesnusenay fe drnuadenaariniu 100 - 6% = 94%
AITiY EUTENBUTINRENNTOAININAIAINESINNIAT arbitrage 161 fiB 1,000 x 4% = 40 uaz

Wduiliannsainnauiule 20 Uewnuengiusgosvesiuluesiusznoumudadlunsniviu

faid
) yaAvaiuY it lunsnte zi'aufi‘laja'lmsnﬁnnamﬁamm
: Tumzniiiu (av.) ! Wuriulumzniviu (au.)
A 210 210/1,020 = 20.59% 20 x 20.59% = 4.1
B 220 220/1,020 = 21.57% 20 x 21.57% = 4.3
C 180 180/ 1,020 = 17.65% 20 x 17.65% = 3.5
D 210 210/ 1,020 = 20.59% 20x 20.59% = 4.1
E 200 200/ 1,020 =19.61% 20x19.61% = 3.9
39 1020 1020 / 1,020 = 100.00% 20
2. asEnsuinazaasisnsdeiusnsnanids (Debt and Interest Rate-Linked
Instruments)

t%

2.1 el el 1 9 e 2.1) viugulasanin (vanait 1 9 G 2.3) viug

muluddnuansdng uaveuiuslunsiaisvl / dusinenids (e 1 9 P 2.4) Taudisaaiugiieuirin

VIUATIENSE (interest rate leg) NlannsuUaseyiuslunsiansmu wazoyiuslukung
AaUsemalagldvannis building-block approach mum15e# 12 @ agdisnmismaniusiiiguivinuag
AuAANULEswataYusAelavan Building-block approach TiAuInAIAINUGEITIUSENB U

AMAIALEDY general market risk Wag specific risk SaAUAINAGU AU

a

38A1WI8d General market risk

#anMs wdansiansvil wag/vseanusiiguimsasvilauengairienauasy
AualanaularaNensInenientfa (coupon rate) LAIAIUINAIAILLENNAINAITING 5 TagA
ANLEDS general market risk SNAUKATINVBIAIAULEBSAIRWalAanTsaeslaulaglua g

d' o & a Y} Y i a ado Y
\A399118 +/- (absolute value) 7191l nelulguRgaiuauisainnauamdssAwlaeIn

long Waw short position 161
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d' ) a . 1 a '
19199 5 : 9MI1AULEEY General market risk UBIAIIANTUULASLNYULNN

Ty mqmmﬁa Coupon rate <= Coupon rate >
3% 3%

0-3 hou 0.10% 0.10% el
Z1 |>36  \feu 0.15% 0.15%

>6-9  \fieu 0.25% 0.25% e

>9-12  Lhou 0.50% 0.50%

>1-3 1.25% 1.25%

>3-5 2.50% 2.50%
Z2 |>57 4.00% 3.50%

>7-10 U 6.00% 5.00%

>10-15 8.00% 6.00%

> 15-20 U 10.00% 8.00%

>20 U 12.00% 10.00%

JUPBUNIIA1UIN General market risk

1. fanguantuziuamulunsiansuivialy unedl 1 9 4o 2.1) Tneusnauoigaande
wardnsnanlevngm (cell) nun1s19fl 5 : SaAuiEess General market risk vasms AN
wazfleuwin §ee1918u long 138 short position

2. Fufulasanm (wedl 1 3 4o 2.3) wazudruludfguansdvd Bidwaiug
wazansniswUasanin visevuluarluddguansdnsuenesnainiu Ingduvesiuiinludiuin
Wudertunsasmitluaude 1 $1edu dmsudiuvesdnsnisulasanmuarluddauansdns
T wusmfunnasuaznsansfisnsdeiunsatsu

3. ayituslunsransvil / Snsnenide (nunedl 14 4e 2.0) Wwamanusdfisusi
PSR 12 : asUBmavnanusifisuniuazAnumadssweseyiusnieldndn Building-
block approach @wilildaanuziiieuwimsanswilii long waz short position antliih
anuzfsuhdinauinguienmuetgaadouardnsmenideningm (cell) Wuiatunsias
il

Tunsdlvesantureyiusdu 1w syiuslunsansyu oyiuslufunswsssma W
Tumsmanugifisuigumsned 12 : asuBmananiusifisusiuagainumaandesues
oyusagléman Building-block approach agvhlsildanusiieuwindraviaduaousifiousi
p3EIvEl (interest rate leg) Trinanusfisuiduinuenauegaundeuazsnsnondentgh

(cell) MUAI199 5 : DMSIAULEBS General market risk YBINTIEISAULALLNUWINNIE
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4. AMUINMANULRUAUEYT (net position) Tuusay cell MNuaTINVBIAN UENLA
AUD 1 99 2 uay 10 3 119RU

5. AwanmAenudsduusiay cell InsthanugRuamuansilaniude 4 aaee
o = g = ) = . &
DATIANULEAYIVDY cell UUMUNTITIN 5 : BRIIAIULELY General market risk UBINTIE@TNULAY
= 1
Wiguwin

6. AANUEEIAUIMIAIA long Wag short position (813) mude 5 F1esuanIEi
sgnelulsuderiuunsiuvieinnauiu Geanudsnliasduaiaudesarsveudazlay

7. ANANALEDS general market risk sndunasIuves absolute value UBIAIAINULEES

gvidvewiavlaundwinlanute 6 11wy Wewnldoyymlilinisinnaudiuley

PG ANNSUNSHEIULLAZ/YSpan Uz UYINRuamulunsiansull / onsinentleneslusy
q 9 Y Y

RUATIANUSENA  WIINAS1ENSTURLAY/MIDE UL UVINTAINANIEeRNIAY issuer gInuny

Mﬁﬂ%%WéauﬁagiuaqaLﬁuUWM WU domestic bonds iU Euro currency bonds #ieanlag issuer

ety Tunsiunadigandn "currency-by-currency basis' nanafe lirwinuendussanaiu

A5 Specific risk

$ANNS TAUIRSIESNNLAS/YS0ANULTIEUVINATIETUN AZANUINAIAINULAES
MF1ENTVLNIATTUIAANIUAINN 6 UAZATIANTRUNIABNIUAINAIIINN 7 wdsaIntuliiiaIam
A launsiuiulaglusdefanseamune +/- @bsolute value) adl Tunsaimdunsiaisud issue

W (identical issue) augwbihanusRuamulunsiasnifainanunsiuvseinnauiula

=i Y a e . & Y =~ |
MITNN 6 : BRIIAIULAY Specific risk VBNATIEFNTNUAIATIUIALALLNYULNT

Credit rating DNTIANULAYS

A )

AAA / A-1 A58 N8UWT 0%

PANNSNY S5UNALNY SUIRISLAIUSEIWALNE

43

AA A BBB/ A-2 A-3 M38L18UWIN AA A BBB / A-2 A-3 #IaLNgULYIN

- o7gliiiu 6 o 0.25%

- WIAATN 6 LpuLA LY 24 Lhiou 1%

- WInAN 24 LReu 1.6%
BB B (svov817) / B (Sveivdu) vseiiouvin 8%
3w q Plddneanudied 12%
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a ) A - . & ~ '
AN 7 DRTIAINULEEN SpeC|ﬂc risk ¥99A5181INUNIALDAYURALLNYULN

Ussunnuaensnanswil’® SnsAuLdes
credit rating AAA / A-1 wisaLiguLyin 0.5%
credit rating AA A/ A-2 WisaLiig ULl 1.5%
credit rating BBB / A-3 #i3alfiguLyin 8%
credit rating BB B (s¥8zem7) / B (szevdw) wiawleuwh 12%
issue 7l risk premium snufidsneuiinue (i 4%) 15%

lﬁl dl (74 1 v 2
U € WINLGUWGUWEJWWNTW\W]U
P &

fanmagdes . asasuilininisdeviglagaieynaesdunviuas
f9ns1nsiUaeuile (turnover) doundsaniiioud gn 15%
lngiadelinng 6.25% vas8anAIAg

Laiflan naaag 75%

YUADUNIIAIUINU Specific risk

1. ATIUMANULRUAMUEYT (net position) Y8ms1aswil issue WgIfiuU (identical

Y
Aaaa U L

. 10 =) L% ey Y a %
issue') Tpan135IurseRnnay long kag short position ((1%)  nsdlayiuslunTIESUUNTEUNING
grdadupmasuliifendu Tawamanuziisurinnsasulanannunised 12 : agu
aa = 1 o | d' v 6 ¥/ v . . 1%
aﬁmimamuzmsmmLLazmmmmmmLamﬁuaﬂauwuﬁmﬂwaﬂ Building-block approach &3
anugiiguwinsasmidainanisiuiiomaniusiuasugns (net position) M
aynusniaunIndgandimldlinsiarsuillaenss lawn interest rate forwards /
futures, foreign exchange forwards / futures, index futures, interest rate options, interest
rate and currency swaps ¥l specific risk Lﬁu@ué
2. 1A ULRUamUanT (net position) ildmute 1 U1eRuAMAIEINIIANNESS
e . - LY = . . ‘:’lj U P [
specific risk MUAITNN 6 : DATIAULELY Specific risk YDINTIANTUUNIATTUIA UASANTNN 7 : AT
d‘ o . dy = 1
AAULELY Specific risk VDINTIANTULNIALDONTU LaztNEULYN
3. AAKLEea specific risk S2atdunasINves absolute value VBIANAILALTIAIUIN

Toaute 2 9199u

P
3 LY

? nsdifvdnninefifinuseiu fuszneugsiaannanld credit rating vesFnUssiunnuldmnginUsstuduyena Sy

n) SUIATNAIYE V) USENRUNY A) UTEMENNINE 1) U%ﬁmﬁlﬁ%ﬂuawwLﬁuﬁ'sLmu%amaé’agap%amaéamﬁﬂ

) USenUsiude a) ﬁﬁqﬂﬂasﬁ!aﬁﬂgmwLaww%’mﬁv’ﬁu %) sUIAsUiIUsEWAlNY @) aa1dunsRuseninaseme a) @usenis
waESFIAMAIUNY MNEIMIEIBNTIUU ST 1) ﬂamulﬂamiﬂyuvjLLazﬁ@umszuuamﬁumiﬁu 9) newuiwiatungy
d1519m3 ) nesudseadesin g newmuu m) Tiyaeedaliifeuiuyananu n fa g ferfunutuiunifesaniaduives
Snuiuiiiaviendosiimun a) fasmuiessmabsddnuasiertudamunu n f g

10 gsnansiivenloe issuer eafu 393 coupon rate, credit rating, currency, time to maturity wavdnsidoulusis 9 witlouiu
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F/AIUAIANULEES settlement risk @nsunsIEIMLN1ATINENITSEIIA AR AIAY

WUy DVP (delivery versus payment) IigUsgnaugsiaisumuiuaIni1uges settlement risk

AdLLAIU trade date

1. nadififuszneugsiadulde desndusznaugshtuiingarmomdnningfuduamu
fadu Tunisfimsaigussnaugsiafesduanmaudsmisdnu settlement risk vidolal 19
Us¥naugsnanansanyan1ves Lﬁuamuw‘%auLﬁauﬁ’uL'Eum%jamu%%miﬁmm Fastelil
(1) WigusznevgsiaFouiisuyariuasmumunaaaavdminainandeme
position risk w&? Aukude Tag
. 5’1L3uamumm'1mmmm — position risk > L?Uﬁﬂ%@
TriUszneugsiafna A NEEIM9Y settlement risk WsFnmuABnsAailute (2)
U, RUAMUAINIIAINAIA — position risk < Guene
fuseneugsialiifesAnAnandsamaednu settlement risk wagliduiingadndu
AUINTULAAIRNAUAINTIANAATA — position risk
(2) WisznevgsiaFouliisuyasiuamununnaaavdminainandessiu position
risk uae settlement risk wifuRUATD T
N, IRUAIWUAINIIAIMATIA — position risk — settlement risk > Fueo
Wi UsENoUgsRAtuAnyaAIRUa YN URUAMUAINTIAIRAIAAIN position
risk hag settlement risk
U, DIRUAIUAINTIAIMAA — position risk - settlement risk < Suenie
s nougsiatufingarfuamushiuduado
el M3RnAInuAEIwes settlement risk Tilddsuieafudisinunmmmansd 6 -

MI1AULEEN specific risk YOINTIETNL LAzt

v Y 1

2. nadiUsznevgshaludane Weswniuszneugsianensuiyaavemannsndidutu

o
£ L%

awu wagladuiinRuavefinndneglisudugnuilysiandnning Ay lunsinnsaning

Y

Usznaugsiafiesiuinmmuidswiny settlement risk vi3elal Iiusznougsiafiansanyaan
ﬁuaqgﬂwﬁqiﬁwé’ﬂﬁwé (RuA11e) WIsuLguiuyad1vemanningnusIAna1anainA1nIy
Feomadnu position risk AaREnnsAamsselud

(1) TifusenougsinSeudisuyarvesgnuilgsiandnnindiuyadvamdnnindnds

ANAIAULEEY position risk a7 Loy

¥
= v % s

n. Myad1vegnuilgsiavanning > yarwewmdnningausamaia - position risk

a a =

TiUsEneugsNafnAIAIEeIRTY settlement risk LAl a3snisanualude (2)
U, oyar1vegnvidgsiananning < yarmvemannIngauIIAIMaIn - position risk
AUsENaUgINvlifasAnAIAIEsm1aAY settlement risk waglviEusenaugsia

Tuiingnuilgsiandnnsndlaauinnulaglidesindianudeds <
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(2) WigfusgneugsiallSe i uyarvesgnuilgsnandnningvasind1nnudeaniewiu

settlement risk fUYAA1YBMENNINIAIUTIANAIANSIINAIAINUEL N9 position risk 1ag

¥
a v (% s

n. fyarvesgnuilgsiavdnning - settlement risk > yaA1vemENNIHGAY

3

F1ARAIN — position risk

¥
Sl a

Tifusenougsiatiufingnuilssfiavdnninduhfuyadesgnuissiandnning
vinAnAILEBIMai Y settlement risk Wén
1. §yar1veIgnuigInandnuing — settlement risk < yaAwEMENNTNEY
F1ANAN — position risk
Iifusenougsintiufingnuilgsfandnnindlduhfuyasvemdnninda
F1ANRAN — position risk

viatl InguseneugsiafinAAudsan1aniu settlement risk WWudgnfiunsaiaude 1)

¥
aaa a o o

2.2 951815 LNNN1SRANATISsRUAUNSanaNtTs (VMaad 1 9 98 2.2) ThAnuln

{ = [ LY 2/ Ia v 6 1
ANANULEDLUUDNI15a8aE 100 VOIYAATHAUNINYTNTNAR DY

3 aunuslulunsia1sUszmaAnaznasdl (Foreign Exchange/Gold-Linked Derivatives)

wanms msfunmAdsweseyiulutunsissussma/moslildvdn building-
block approach LﬁaLLaﬂaqﬁUigﬂaU‘ﬁugm ndnus ahlufuameuEsmuusazUssan
vososdUsEneuiiugiuiiy

nanfe ThaouzdisusinFuassnsussmemesinlusiiesuaeudenield
dudi 5 ; fomzuLﬁaamﬂmiﬁgmzLﬁumiwmaﬂizmﬂ/mmﬁw (Foreign exchange/Gold risk)
WuerTunstianuzRunsassme/masiduinannsiauning nildu Wag/MIBnNTERNI
u LLasﬁwamuzL‘ﬁsmwhmwmwﬁﬁhiﬁmaﬂLﬁaﬁaaﬂimEJ%’gma&mUszmm/%’gmaiuﬂszmvgi WAL
nsel 11J?ﬁ’wmmmmL?iml,wﬂmmqaLﬁuLSﬁuLﬁmﬁ’umwmwﬁ&haﬂszmﬂ Ao ApstiluTiuA iy

AUVDINT AN TULLALATIATND19D9NUINSIAB N LA 28

4 aqﬁuﬂuauﬁﬂﬂﬂﬁmﬁﬁLLazﬁ’JLLﬂiSU (Commodity and Other-Linked Derivatives)
vanms Tunsduueanudssdmiunmsigiurewiusluduilandusiuaysuusdu
Tiusenevgsnyarmudylumieansguvesdudtu (9u neoseud tlandy veud
U15L58) Qmﬁwmmﬁmwzam“?Jmﬁuéﬁﬁfu (n36d option AU equivalent delta position)
nsdififuanatuinasemaliularnduanaduumlaglddnsuanudsutiogiu wagihguy

FINANINIAWIUAIANULEBIIY 2 du fadl

il eivanauauddiu fseludl
Nda v v eaa Y a add a4 vy v a v &
1. nsdfdumlaadusinisiadrdiidedold Tildsiaimain (spot rate) vosduaiuy
2. nsdldy o Wildsannlddsemavedihnesadeuiasuinunangvesdyailndfian (Nearest Contract Month Series) g
Tgmandildgrszsauszaniu (Daily Settlement Price) dwsuiunlilyugevietugaving uagldsiaildisesiaiugaving
(Final Settlement Price) dwiuiutionefugaviny
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(1) thyughudufusageiaunduingiuzans (net position) Beaziiniugiug long v
aufugue short Hmunvosauddadieatiu TnglidAndsfisenyvesdyn LLé’a@mﬁwmmwmﬁm

15% Y045 uzgvsvesduiusavyiia iesesiuanudssnnnisitisunlasressinnain (directional risk)

15% v94g1urans laegugans = | §1ug long - §1us short |

q

(2) thgugluduausaslinuAuIng U (gross position) FIILMNTUNATINUBIFIUE
long ffugue short aviAYeAUAYHAREIN UWAIAMAILAIAINEET 3% LilDT9TUTUANNEIRIN
mMUdsuulasensmenile (interest rate risk) AMIELEUsENOUTIAR Rl sadasiuay
a v & . . a a \ v a Y A a Y
deslavianan (basis risk) wagaMuLdsINNTUasuLUaIANEmThvesdumiiinantdadedu «

- v & .
UDNLMUDINNBANIINBNLUY (forward gap risk)
3% V9T LAUFIUETIW = | §IU long + §IUg short |

TagranudsslunisigiuglugualoadausiiaziiklsduasmiiunasiuAInuLEes
Ay (1) + (2) vesdurwsazyin Inglviihlusansludiui 4 nuned 2 : A1rudes Ua 1.4 aunus

Tuaualnanutaziwlsau

h’d‘da Y Y

il nsdlngUsEnavgshalignureyiusIRAuMIBaUssaniaUseianuilsludnuue

a

OTC WiessuLiie (open outright position) taglsifigiusdunninnausuulinduiunseueu
WiUsznaugsiafnA1AuEeves OTC derivatives FanaIviiu 40% vadyadduningonsda
YDIFYYININAT?

5 WUHAIL/NUNENTHA

WiUsznaugsnafenIsauiniaudesis aaviwewalull uasdisladend1uinlag

= [y

S lawarlileIsAuIuaInad launinaziimsnduaualsiasunlaisnsaiuin

9

aaa

59 1IﬁﬁﬂuammmmLﬁmL“ﬂué’mﬂ%fasazsumgam%um%’wéamwmammmﬁwﬁ 8

13471 8 : BNTIANUEEYBINUILA ULAEVURENTAR

Uszinnuasniigamu/miseniasn INTIAULEFYS

1. neanw/nawnian P.O. Naansideulunaianannindvse

leaaulanniuinns

ﬂ@ﬂVJUi’JMWa’]ﬂﬁu 2%

NOIUTIUATIENTUMaNdl /

0
nesuTINBTONTEBansan il o
NONUTINATIETUNINLY /
nesuTINEToNARlF Bemsansmil / 20%
NowWUBY uaznNemIad
nosvu Thai trust fund MUNTIETOB
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Uszinnuasniigamnu/misenian INTIAMULEFYS

2. naawu P.O. Nildaanzibeulunatananninduas
Ldanansaldasuldnniwinis

NOWUTINATIATUM 13%
NBINUBUY 25%
3. NAIW/NBINTEA P.P. 100%

a N = = a Y} va a Y] %
KAUULIES ADNVIUIANLLUYUNONVULATDINUNY SP 1NU 7 AU I'Wﬂﬂﬂ']ﬂ?']llLﬁﬁﬂiua@iqiaﬂag 100
e a Y

YIARFUNINEANNAR DS

'
a

B 2 dwidumhgamu P.O. (gy 1 uag 2 MUANTT 8) aunsafuIuAIANEwYT5
Look-through Approach A ONISALIAAAUEEIM AU TN IR EREILTDINTIATTVEY
mheawmuii eeiisnsdmnd

(1) M3AmId general market risk TithyarRuamuvemthgamuuenaulssinnyes
#31813 MNTUgaAveIsamuiuenuLd Ui ESaTIAIAsS general market risk f7
UssLamueenstansi 9 arldrnaudes general market risk

(2) M3 specific risk IyaAIRUAMUYBINUILAULINAUUTLANYDINTIANS
MnuthyaremihsamuitenUssamudnuiesnsanumdes specific risk mulszanves
a9 aldrAnude specific risk

o Ia 1

(3) 1yaAIRUAMUYBMIEAMUNIMUAAUAIEAIALEINNY (1) kag (2) aglayae

Y

Ruaanugnd

Alag1en1sAun §Useneugsiaamulunilsamu P.O. idunadananudssaliouamulunsaisi
nosuAINaTI AU

Alag19n13AUI HUsEnaugIiaamulunilgamudfieniiensdaiu SET 50 Index Mimuwindnsiay

deaalowawulu SET 50 index (57991 4: 8n51AIUEES general market risk wae Specific risk ¥94951
asuLastiguLn) Ao 8n51AIUEEY general market risk (U 8% §nT1ALEES specific risk AU
0%

ada ° ) ' aa v a ° L. ° ! a

891 3 dwsuniheamudiilen Juseneugsisauiseat position lUAwINAIAINEES
FAUAUNTNGS98ale 1u vilgamudTienensBaiunesdn e lumulnAaEssly

daud 5 AUFsRINNSgIUERURT IR NUsEMALaENeIn tnelddosiuinainudssludiui
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2. Counterparty Risk on Derivatives

Counterparty risk 18814 AUENARIINNSNRF LU TRnudyelaelidse
iAvIedauFunIndoBdunuviessusanssunudyan

n15A1U3ad Counterparty risk on derivatives

Wigusgnaugsianilanuglugnssueyiusitenuies 1w n13iisesudu (options) w3e
TudAnyuanidnSeunus (derivatives warrants)'? 3an1siigiugeuiusludygyimesisaviaarayliinly
gugidevizervy Wi gdyn (counterparty) lilldnanandnnindvioauddeuendnning

v A

AMNAIANULEEINBNANAINAFYYT (counterparty risk) ¢ai]

[

1. MuvualigUsenaussiaAIuln counterparty risk on derivatives anagnseail

counterparty risk = counterparty exposure * 9R31AUALIUBIAFY Y

JGRIE - counterparty exposure Usznouse 2 du A replacement cost ez iouns
current exposure Wag % ¥4 notional amount Fsaziaudls future credit exposure M9t Tuns
AU counterparty exposure TAUUlURNA1519%7 9 : Counterparty exposure M5UNNSATLIN

counterparty risk

- IuﬂﬂsLﬁaﬂI%é’miﬁﬂawuLﬁaqmaa@jé’mmw TiNa501370 credit rating YesRdayalag
smualildSasnieatuiusnsndss specific risk YBINFIEANTAT AUANTIT 6 : SATIAEES
Specific risk ﬁuaﬂmwmwﬁmﬂ%’gmaLLazLﬁﬂuwh Wavm31a7 7 : Smsnauides Specific risk
YINTIEINT AN TR

»13729% 9 : Counterparty exposure @115Un13A1U38d Counterparty risk

%
U Y

AUYNUS 91yd Y IAA U T IEUER

(Original maturity)

GUREY 170731 1 U

1. ayiuslunsansu

Replacement cost +

1% of notional amount

Replacement cost +

5% of notional amount

2. ayiuslunsansni

Replacement cost

Replacement cost +

0.5% of notional amount

3. auiuslutuns

A9UTENA/NBDIAY/FUA1DY

Replacement cost +

1% of notional amount

Replacement cost +

5 % of notional amount

KRUNYLNR :
——

(1) replacement cost vedia AldIeNAnIasinTumndUszneugsivasiesdnmdyyivifiaunsanauny

Fryeyin Iaemlaann current value vesdyadndugarnfeniuiilasenuliludunindanmedes nsdin

' mnilaauzduguie options / derivative warrants Us¥mazdl counterparty risk lalsi¥udisyen premium linsu Faldi o

Aanadsdludd 1 funindannadesars 4o 5 : gnuildu
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a0
replacement cost L¥uau (Anldlamzdtyey forwards waz swaps) vuneds Jusenaugsiadianusdulideyselov

satiu Tun1seuan counterparty exposure Tld replacement cost 1ugugum

(2) notional amount “Efia YAAT current value VBIFUNITNGD1BWTOIWIURUAY TTzUANFYY (value

underlying the contract 3@ principal) e

A aa v ¢

- nadifidunsngrsBadunmansu el wieliunsirnsssmamesd1  notional amount
fAnvasudadls  Geanunsadmnaildansenainvesduningsadagasnedunudunindsedeiisyynudyan
i option AWAVE  Fovuldsiuau 5 % emainvesiuiity 100 useru Ffu notional amount iy
100 x 5 = 500 U LU

~ nedifdunsndsrdadusasmenie notional amount e1afiAAs LWy dtyeyn interest rate swaps

AnnaswaniUasusuinenenUeNdatuRuaua LY 50 a1uum Tunisnuiuky 50 a1Uuv As notional amount Wumu

v
Y

(3) dmSveuiusluRunssalseine/mesrnfionedyqirawsisuduautisduan (original maturity) T 14 Ju

laifosrumumnudss counterparty risk

[y |

2. nlnEUsEnavgsiviuady el Tenildidyywvsetennausesnisinnavaunil

U o

sewiaiu (netting) fusznaugsivanunsavinnavaunildlangluduves replacement cost Tu
Fmuivihfusnuiitesninsewinwasinves positive replacement cost VOINHYYT U
absolute value ¥INaIIUVDY  negative replacement cost suamﬂé’cyaun Inedyvsotonnad
Sesmsnnavaunisinansesditeulvasudaudil

2.1 dygidetennadiiinisinnavaunilseninfudesnseiifuaednualdns
uazsesiinatiaduldmungmneegnasnnaiinsiuniune suanmeaegns sl Toed

ANUILETUEYIDIIUSNwnguuneBaszaude 2.5 41aansil

Ao

! Ay a o ) & v I3 A
2.2 QINTIUAN 9 VII}‘\JI‘Uﬁgﬂ@Uﬁqiﬂﬁ]uqﬂﬂﬂﬂﬂa‘UaUﬂu W@\‘iLUUﬁqiﬂiﬁJ‘W EUEUNNTD

(% 1 o

JarnasinnavauniaInaInrualiinuinnavauninule

2.3 dymsetennasinnavaunininanfesnaliiinniinedneinen (single

A

al

obligation) Tuusdazanaliu viseniiiiesheifgianauLNUmNEINITUTMIATIATEUARY

lnedyvisetennasinnavaunitiuileadyarihevidiadyglidinnzsmainiaiisenil

=

auazany anAan1suart1sy Uy visemnduluinueuseniu

2.4 fygvitetennasinnavaunilainadesldd walkaway clause Fansnedi

' (%
LY YY) N a Y

Jonnasiiinadaduiunsaingdayqdheladienicduazats sudumegbigdayaiihetugnisendn

Y

a

Y 1o 1

Wudhetindyen wazviliadygrdndentaniiladetindygraunsadissuidliunedeygdieng

A U U g7} U

a 1 3 1 a o = [ Ao o = (4 o dy 1 1o 1 dl a ! 3 1
Senindudhefiadygyiiesdunundiin vielidesiseniliasudinadyaiefignsendndurie

adyayasiignusdudmilgnsvdsnisinnauauni

g <3

D
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2.5 fiinwngmnedaszldlinnuiiutasngna’® Wusednvaldnusaiuayui
Tunsdinidefinnnmangmng ma viemisauidsrunanauimsiiieites wwfansmi
fszneugsiadinnseifesinseviifisssengviiuaaildninde 2.3 dredu iy

oehalsfii udinsdiazasuiunudoulutmuadisiuwd: mndheuingasde
AenfuratifuresdyywietennaninnauaunimungmnelneviiengrnevessgnieUssne
fléthduiugsnsuilegaeldmmumnasinnavaund viednyawidedennasinnavauniituies
dtinaueraliBuyeulvigusenaugsiaruium counterparty exposure tngldeangnanasain

o & ¥ ey v
nMsNNavaunREaINYe 2. Al

3. fszneugsiaeadmanUseiuilasu (H7d) ndwinAanudesinesnain
vy o & v < (Y v o w o
counterparty exposure ta 5l foudunanuseiumuidiinauusenianiiug

aa

a. nsdlitdnyanle 9 Agdyanliausadweuriotisealdmuiuasnaniissyld
Tudayayn (transaction default on settlement date) Wigusgnaugsiaduinmaudedudns

fovay 100 vearAunsndanimadevesdayayreuiusiy

fao81d va. n Tdyyrayiusiv va. v S1wiu 3 dyan Teedmuadldinisnmanyseiuseninaiu

v
(% g

wazadyaiaesiivennatlianunsayinmsinnavauniiulayndayan

”zyfywﬁ 1 Y positive replacement cost (current exposure) = 150
x% of notional amount (future credit exposure) = 10
“’zyzywﬁ 2 i1 negative replacement cost (current exposure) = (120)
x% of notional amount (future credit exposure) = 5
eyl 3 i1 negative replacement cost (current exposure) = (100)
x% of notional amount (future credit exposure) = 60

Toedituualiua. o @ credit rating asm AA FshReiionsimnuEes specific risk winfuseeag 1.5
TunsAwIam counterparty risk on derivatives 489 Ua. 1 @11150AUIALART]

aa o

/AU

1. 11 counterparty exposure TIHN counterparty exposure IGLE UELJQJJW e u’s‘gaﬁiﬂﬁﬁ

replacement cost Juaulviennd replacement cost LVhﬁJUQqu Aty azla counterparty exposure

%aamiﬁq;ggﬁqﬁ
Heyey i1 counterparty exposure = 150 + 10 = 160
”ip} Wﬁ 2 counterparty exposure = 0+ 5 = 5
Heyy 9] 3 counterparty exposure = 0+ 60 = 60
971 counterparty exposure Rouvinnauauwii = 225

B mmmuLLaymmmamawﬂsﬂwmgwwaaiw maawmmwma’tmgwm Fataluil

1. ngvangvasigvieusy mquazgzmﬂammmu wazlunsdifigdayey yiuduammesifiyare flifarsanngmnevesigioussmei
Wuiiksesanndadugdyyde

2. nguanevasigvievssmaiigdyganadiunguuneildssuiudygmiedennavinnauaunt waslunsdifigsnssudegn

ﬂiﬂ‘UﬂﬁlJIﬂEJﬁﬂJﬂﬂVIiﬂﬁUﬂG\ﬂaﬂﬁﬂﬂaUﬁ‘UWd ﬂuﬁiﬂiilﬁ/lﬂEJﬂ’]EJIG]ﬂJ;]MN’]H‘UBJiﬁM%BUT’L‘VlFTE)Ll mﬁw%ﬁimﬁﬂaﬂﬂﬁﬂﬂl‘ﬁUﬂﬂUﬂUﬁiﬂﬁiﬂ‘uuﬂ’)&l
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2. mImunaasaianinnauls (nettable amount) sewineRdyMIaBIAINEIUVR replacement
cost Wt FeReuIuNToeNINTENINNATINVE positive replacement cost Vawndyay1 fiu absolute

<

value YINATIUVDN negative replacement cost maﬂnﬂﬁiymﬁ

150
(120) + (100)

Na3IUVDY positive replacement cost
(220)

Na33UUDY negative replacement cost
st nettable amount #e 150
3. ¥ net counterparty exposure 310 counterparty exposure 33 Wnene nettable amount
Azld net counterparty exposure = 225 - 150 = 75
4. AU counterparty risk 990 net counterparty exposure @mé’wé’mwmwmﬁﬂwaﬁﬁj Ay

agle counterparty risk = 75 x 1.5% = 1.125

3. Large Exposure Risk

Large exposure risk 118814 ANAFLIN1ANATUIINNNTNEUSENBUTINARUAIMUY

nszansluymnalayananis

q 9

N15ATUI8 Large exposure risk

IiUsznaugsnadwin large exposure risk NdsayanalayananildlagiuTeuiiey
AEBIAalANIsN 1 wae 357 2 udnendianudssfiainitundu large exposure risk U

ARt WAy large exposure risk 533 WINAU large exposure risk UB9NTITIUNU

Large exposure risk w0 1

Large exposure risk 357 1 {unsdminaudsdiiointuainn1snguszneussna
= a Y] o ¢ ) Y P A = a Y
fanuzuamulundnnindedile o ludadiunaailaiSeuiieuiu issue amount v89
nannsngseiiiu Jedamalvinisarsaatug (liquidation) iaansansyyirlaniglunaisudu wie
1 [ Ve o = A o I & QA . a 1Al 1d aa
onseylanazdnun@es1Afainimasazdu (nall long position) W3eandNNAsavtdu (nsald

short position)

ada o . ad a
18A1UI large exposure risk 159 1

=

TiRUsenaugsNadIiuasuUsEIANTY (53389 right'® wag Thai trust fund YeaviuL)

s vV Y v 4

ludAuansdnsnagdenu luddyuansdviowiug viun vuduuasanin vuialuludfguans

9 9 Y 9 Y

a3 wagnigau IAAIAIANUEBINTseyARalayananile (issuer) AMuTURDUAI

9 9

" ynefie fudmusiuds TSR Afuszneugsielfvedeuardredisyaiuiiuvudusniuuds widteglussninsduneunison
nzifouiiaideelunarandnnindwisusewelng  visenarandniduninisvesUseimanuiidrinaudseniaiivue
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a

1. AIENTUERUamUENS (net position) Turiusiam waran usRuAYUaNS

v ¥

Tuluddnyuansdnsnazdeniu ludAnwansdndeuius Mug ududasanm ugasuludrdgyuans

and uarnUlIvamU 318 issue UENIINAU

a

2. MuumdndiunisilaniugRuasugns (net position) luriusgd waran ey

9

awmugvsluludAgyuansavsnazionu TuddguansdnSeyius viud viuduuasanin viugaiu
ludnAtyuansdns uasniisanu 318 issue lag

2.1 thanugRuamuans (net position) lurusiedinude 1 Treiu lWisuiiiey

[y

Uyar current value vaviutiuioanuazSENT1TEIAIVIavIA (market capitalisation)

2.2 hanugRuamuans (net position) luludAgywansdnsnazdenu ludAyuans

]

a ¥ %

angouius viun Mududasanin viunAIuludAyuansdns wasmiieasmu 518 issue aude 1

q

¥ v

199U WWisuWeuiuyarvedluddgyuansansasdenu luddguansdniowiug vug Mudulasanin

unAUludAYUAnIEVS uagnilgasmu fieen (issue amount) waILANTE

3. a0 uzRuaImUans (net position) AN NSNINITIWIUINAMINMIAIAINELDN

gaigamudnaIuYeIEn LR UAMUTUAINA1S197 10 TAgATIMLUY non-progressive rate

4. large exposure risk 359 1 NfayAnalayARaNilafe NaTINYBIAIANULEEIUBINY

9

ludAyuansdnsinazdenu luddyuansdviowiug viud viuduuasanin viudaiuludAyuwanidns wae

]
a

miigawu NeenlagyupnannaInmwnlanute 3

=i ! a ., aad
715191 10 : AIAITULALN Large exposure risk 381 1

MI1A1T dndu AR Large exposure risk 337 1
nnsilannue
VU 5-10% 1 WihwesAANIAB specific risk
>10 - 25% 2 Whweeranades specific risk
> 25% 1 WhvesanugRuaImugns
Tudnyuansavdfiasievu / 25 - 50% 0.5 WINVRIEN UL RUAINUANS
ludnAryuansdnSounus / > 50% 1 WA usRUAYUaNS
WNEAU 578 issue
Wiun / viuduUasanin / vug 25 — 50% 0.5 WihwesAIAIANABS specific risk
AvludAguansdns 5o issue > 50% 1 wihwesrnAades specific risk
NG :

(1) anuzRuamuansluiunesd vaneds net long %138 net short position Yedyas current value

VBV TIUA right Uag Thai trust fund veiuLy
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aq
(2) anuguamuavsluluddyuandvsfioztonu / luddyuandvsouius’ / mheamu 1 issue el net
long %138 net short position YadyaA current value -vaﬂfuﬁwﬁw&mm%w%ﬁaﬁaﬁmw issue Lay/%39 net long
38 net short position ¥83aAT current value vasludAguansdvsouiusse issue Way/vi3e net long %138 net
short position ¥84yaf1 current value YBWIIYAIUTIY issue UeusinTel
(3) anugRuawmuansluiugd / uduuasanmn / vudauluddauansdns ;e issue vanedis net long v3e net
short position ¥@43aA1 current value Guaﬁﬁ:uﬁiw issue Laz/%3e net long %38 net short position
maagaﬂ'ﬂ current value %aaﬁuﬁuﬂammwma issue Laz/139 net long %38 net short position Guaaaﬂaﬂ'w current
value veaumuludAguansdnssy issue wiusinsel
(@) Tumsidenlddnsanuidies specific risk dmsuvududasanmuaziuiauluddnuansi’
1‘12’;3‘033ﬂauqiﬁﬂ%{]’mﬂmmtﬁw specific risk Y0INSIENSUEAUANTIST T - SAsIAIEDS Specific risk

YBINTNESVLNIABNYULALTI U

Large exposure risk 359 2

Large exposure risk 3571 2 Lﬁumﬁﬁ’mﬁmﬂ’mmLéﬂx‘iﬁm%Lﬁ@%‘u%’]ﬂﬂﬁﬁéﬂi%ﬂ@Uﬁﬁﬁﬂ

il exposure seyanalayaranilludndruiigailerSouiisuiuiunemuanwasosamdvess
Usenougania vl il q deyarasiefindnazdwmaliiusznoussiadaa
Fomeuaznsynusesmugnisduluiian laefl exposure finandszneause

. issuer exposure MM sTiaauzRuasulundnmingnsensiansieenlg
UARRAINAT

3. issuer exposure 9NMsTlaAUzoYRUENIMIRUTISBIegfundnninegvie
ATNATVBIUAARAINAT

Ly [y

A. counterparty exposure IMNNIAFYYIBYRUSAUYAAARINET?

ada o . aaa
A8ATUIE Large exposure risk 15 2

gUsznaugsiahiiuamuynUssinmindwiumamaNdesilideynaalayananil

(%

ANUTUA DU P9

1. IoEUsenaugsiaienIsn1sAILINmMT exposure NABUARATIBLAEITU Fail

Y 9

a _ a

1.1 dwuguszneugsiaiifiuin position risk AMLUUT 1 33 Fixed-haircut
approach ¥R exposure i
1.1.1 issuer exposure MAnRLYe 1 uaz ¥ $19du mldarnyann curent
value Yasan LRLamUAYS (net position) Tuifu (323 right wag Thai trust fund veswiutiu) Hud
sufutasanm sfudauludduanddns saudu Tudduansdviiivgdoru luddyuansans

BUNUS UagmRuNUsznm

Ny

" lunsalfifusznevgsnadudoon (witer) luddyuanidvSoniius fuszneugsialifesnhanuziiinannseenludfueandns
auusAanaImAwIn liquidity risk
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a5
1.1.2 counterparty exposure Aian1NTe A 195U TAlEENaUREAU
counterparty exposure AFUIULARILAIS19T 9 : Counterparty exposure dMSUNITATLIN
Counterparty risk

! a

At exposure NilsioUAAATIELABINU AD NATINVDY absolute value 189

]

exposure Alann 1.1.1 wag 1.1.2 4190u
a dl

1.2 dwiuguseneugsiatduin position risk muwuu?l 2 35 Standardised

approach AWM exposure fsil

1.2.1 issuer exposure MAnRLTe 1 uay ¥ $19du mldanyarmieyar
Wguin current value YBEnUERUAINUANS (net position) Tuns1ansnuls(siuds right wag Thai
trust funds) yarviTeYaALEUMT current value ﬁuaaamusﬁuamufm'ﬁumﬁmWﬁnﬂﬂizLm/l”
(5708 fw)

1.2.2 counterparty exposure MDA D9aU TlRaLReIiy
counterparty exposure 7iFuAndldRNRI5197 9 Counterparty exposure dWSUNISATLIN
Counterparty risk

faiu exposure fifideyanameieniufio nasawmes absolute value 109
exposure 7ilg a1 1.2.1 wag 1.2.2 4136y

2. Amnamndngiu exposure Aifideyaranude 1 s lagth exposure fanan
Wisuiisuiuiunamuanimagesayd a Suvhmsieutuiidavhienu 1 fuvesiuszneussia
Tunsdifidunisunn exposure Tufudnantufifsienislsii exposure fanana
Wisuiisuiuiunemuaninagesayd a Swhmsieutuitdavhaesu 1 fuvesiuszneugsianen
WnAnALA large exposure risk WU
3. 1 exposure luyppaniud 1 Srafuisunduamaaudsdigsiigan
é’mhwumaamm‘ﬁumnuﬁummmaﬁ 11 TRgAUIBLUU non-progressive rate

P13299 11 : AIADIALAEN Large exposure risk 359 2

dndu AIAULEDY large exposure risk 3571 2

25 - 50% 1 WiuesA1AuLEeY specific risk 593

> 50 - 75% 2 1WNY0IAIALEDS specific risk 523
> 75% 1 WIUBIAN UL RIUAYIUENTD

16 gn31501ALaYAIN “ANTIUERS position risk 115U equity Wag equity-linked instruments A uvIAT 2 U8 1.1.17 Tuges

“agauy  Wleuwi” @iy net position vesiusefuliilu exposure udiude exposure Afilu Thai trust funds
7 g10150U@lanan “a1s1akans position risk @15V interest rate and interest rate-linked instruments gnuLIA? 2 98 1.2.1”
Tudos “anuziiiouwin” dwuidiu net position vesmsiasuiiiesnlag issuer s1ewReafuINldTU exposure udaUSuMEY exposure

nilumRunnussan
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VB :
(1) dwiurug Yududaanm uiauluddyuansdns waeimBuynussian Tgusenaugsiandni position risk AMLWUUN 1
148n31AE89 specific risk VBINTIATNLANAITIN 6 : TnsIAMUEYS Specific risk VBIMTIANTNLNIASTUIARALTIBUIN wae
= Y B e . & P '
13197 7 : BnTIAINEEY Specific risk vawmTaIniinIAenTULazTiBUI
(2) issuer exposure Minaneaudu ludftyuansdnsnazaonu wavludAguansdnsounus iUsenaugsiafiduin position
. o v 4 A e w o . 6 ey a ¥
risk mauuud 1 lnsnnudsasisaiusnsininands specific risk vasdunsndgnedatiu
(3) lumsidenlddnsiaudes specific risk 13U counterparty exposure liiUsgnaugsialddnsninundss specific risk au
= Y B e & v = ' a Y B P
13197 6 : BNTIAIUAYY Specific risk VBMTIEIMUNASTUIRLALITIBUY Warm13197l 7 ¢ r31Adades Specific risk 104m31813

wilmaensuLasiioui
4. WaldA1Aaudes large exposure risk 3591 1 wag large exposure risk 167 2 71ilso
uarasedudy WidenAfigendnduriainudes large exposure risk v03yARaTIENY NaWRINTY

TTIuAIANLLEYS large exposure risk YayARaYNI18ALLAAIAINEEA large exposure risk 33U

a A

fiadl Tunsdififusenovssiadituasulundnnindvieoyiusussamosyduimun
@rnes long position diinsusygelidusenevgsivinArudssTlsiRuyaddun g
anadesvamdnnindvioayiusdy
fregne Wi Larce exposure risk ¥a4 a. n fidse va. @ wle
- Ua. N AU position risk 35 standardised approach
- o uroumthiuiisenu va. n TRunewuanImAdeaS $1uIU 6,000 UMW
- aouzduasuues va. n fiildle va. v Swielud
- long ¥u @ (SET 50) 2,500 &1uu1m Inyarfieantiavan 15,000 1uum
- write option on ﬁ:u %, marked to market of the option premium = 100 @1UUM
marked to market of the option’s notional amount = 1,000 &1uU1¥, option delta = 0.4
- long ﬁ:uf]' U (# credit rating AA Fah/c = 1.5%) 500 @11V 17 issue amount 2,000 81UV
wag i counterparty exposure AMNFIDYINATTAIUIG counterparty exposure risk T19AUYA

19U 75 AUV

8AUIE

n. AWM Large exposure risk 3591 1
1. annanndadiunistianiuzlunannindsemilasliouiiou net current value AU issue amount
vemdnnindsesaiiu avlddndausil

- long vu ¥ Wiy 2,500 / 15,000 = 16.66 %

- long vjuf) ¥ Wiy 500 /2,000 = 25 %

- write option on ﬁu % lfesAuin large exposure risk B 1
2. F1uauw large exposure risk 3591 1 v0mANNINET8FINANTIE 10 : AAEES Large
exposure risk 357 1

- dnduru a7 16.66% mmandes large exposure risk 337 1 AU 2 Wives

AR specific risk Favidu 2 * (2,500 * 7%) = 350 AUV
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- dnduviul v 7 25% FAides large exposure risk 389 1 Wi 0.5 whves
AR specific risk VAU 0.5 * (500 * 1.5%) = 3.75 &1uum
3. AuIw large exposure risk 53UsU3ET 1 fifisle va. 2 Tneth large exposure risk v
vannindsesmnmifive va. v ismiu Faviiiyu 350 + 3.75 Wiy 353.75 dum

2. AU Large exposure risk 357 2

1. AUIUNT exposure TIUNLAD UA. U IINKNATINUDY issuer exposure LAz counterparty

exposure HUAD

1.1 issuer exposure net position Y841 ¥ (TamaUEIigUVAlFAINNT write
option on ) agyiug U

= [long iU ¥ - short @anTugLieuLvivbuviu 2] + long viug ¥
= [long 2,500 - short (1,000 x 0.4)] + long 500

= long 2,100 + long 500

= long 2,600
1.2 counterparty exposure = 75 a1UUm
AU Agle exposure S = 2,675 @uum (2,600 + 75)

2. MuwumdndulagUSouiiou exposure 59U AURUNBMUANINAGDIGNS
yzlpdndiu = 2,675/6,000 = 44.58%
3. fuanAAuEes large exposure risk 357 2
3.1 weAudes specific risk Y9IDIAUIZNDUVDY exposure

- specific risk 910 exposure Twiu ¥ = @augluiu ¥ (wanUAgUWI) A BRTIAIUELS

= long 2,100 (muvo 1.1) * 7% = 147
- specific risk 99 exposure Tusfuf v = aeugluvud v g SasAnudes
= long 500 (Mo 1.1) * 1.5% = 75

counterparty exposure fed E'J"mﬂmﬁm?il‘aﬂ
75%1.5% = 1.125

- specific risk 910 counterparty exposure

3.2 WAIANLEDYS large exposure risk 357 2 TngandadiunAruiulaniude 2 9190 Ae
44.58% Mty {UTENBUTINILABIAIUAIAINULGELA large exposure risk 357 2 iU 1 iinves
1 dl .. .
ANAIULEYS specific risk T3
large exposure risk 359 2 = 1 * (147 + 7.5 + 1.125)
155.625

'
a

4. large exposure risk Ag AAINULABINAINTT 58139 large exposure risk F59 1 (353.75) fiu

large exposure risk 3371 2 (155.625) ﬁﬁmaqﬂﬂaﬁmﬁu

fatiu a6l large exposure risk 210 large exposure risk 3591 1 #UVAU 353.75 A1UUM
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4

999 3 : FINMINIFAIULIBUYITULAZATUIAAIAIIUEEIVDIDUNUT

A1Uan Building-block approach

#8nN1s  van building-block approach vaneds naniilglunisuenasfussnauiiuguves

v 61

auiusInUSeuailountsianuglundnnindnugiu (bun asiansyu asiansvil) vseesAuseneu

9

¥
A =

Nugudu Wy BupswinsUssme) ogsls  Sssadns (payoffs) TAnannstianiuglusyiusiian
whiunadnsiAnannsiiaouglunsazesdusynouiiugiusiuiu
fedu Tunsmanusifisuviveseyiudlifinnsananlasadsgramenisduresoysius
usiazUsEIn wduenusaznatioanin (mMumdnmsadnmans navudaznalazAuseiniesmang
uinviieauiaue) Insfinatiutaznaiazuansivosrusznouiuguusiasiiivssnouiuuoyiusiy
1) eaUtu (Option)

Basic option w@azsa (1 call %39 1 put) Usznaumeeinusznaunan 2 Usetnniane

U Cs

Ao Auninddeds (underlying asset) uazasransuifilaifinonide (zero-coupon bond) Tnei
15 long (short) call option W3ULailaus long (short) the underlying asset Tudnuau
i option delta Ag4 current value of the underlying asset'® Wagn1s short (long) zero-
coupon bond fiflengaamdeviniuegaundenes option uaziiyaAmiig (face value) Wiy
exercise value of the option' AauAe n(d,)*

13 long (short) put option LU3gULEIBUATT short (long) the underlying asset Tu
Srnufiviiu (1- option delta) A current value of the underlying asset™ wagn1s long (short)
zero-coupon bond fiflengaaaeiniuegaundeves option uaz fiyarniii (face value)

Wiy exercise value of the option? Aaumae [1- n(dy)]

18 &a marked to market value of the notional amount of the contracts FaFUIANUTIUIY option contracts YasANIULRUY
amuiiu fegatu mafianueiduasly equity option 1w 5 contracts (fun 1 contract TiavsTovuld1IU 100 Fu
IARAIARETY o Jufidiuan 40 1) 2¥ld current value of the underlying asset AaanuzEuasulu option fananawiify
$1uau contract ga Sruusiusie contract g IAMAIMRBTY Fawindu 20,000 UM (5 x 100 x 40)

19 #a exercise value of the notional amount of the contracts FafuIauANIIUIL option contracts YBHAUL RUAU
wwieniu (dfmednaduniu footnote 7l 16 fvium exercise price Giaﬁ:uﬁ 30 uw) 21§ exercise value of the option #13
anuzRuamuly option fana Wiy 91U contract Aad I1WILUSB contract A 51A1 exercise price fiavu Wiy 15,000
ym (5 x 100 x 30)

20 1\(d,) #e A1 normal distribution function v83 d, Zsuendsananiazduii option ﬁfu%gﬂ exercise lagansamuinlaain

option pricing models L1 910 Black-Scholes” model : C = SN(d;) - Ke™ . N(d,)

Tedi  C = 1A call option e = aONINUGTTUYR
S = TIMAUNITNGS19De r = risk free rate
K = s1aldansues option t = gAunieauisiuldansues option
d, = d; - o\t d = daswanauwnuvesiuluna w3e coupon rate lunsaiviug

U

di = (/K + (r=d)t + 050\t O = 051U dguUuNINTEIUYRITRT AN ULIUTREUN NGB

(&) \/t

21 grafunemny footnote 71 18
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2) deesiise / fhiwesa (Forwards / Futures)

Basic forwards / futures LAazfIUszNOUAIBBIAUTZNOUNAN 2 USTLAMLIURY Ao
Aunsnddnsds (underlying asset) wazasiansniiilaifinonide (zero-coupon bond) Tagil

13 long (short) forwards / futures on equity LUS8ULENDUNTS long (short) the
underlying equity Tusuaufivindu current value of the underlying equity waznn3 short (long)

= 1

zero-coupon bond ﬁﬁmqﬁmﬁﬁu settlement date ¥adgyay forwards / futures thy haTHYAAN
wie (face value) WU exercise value of the contract

13 long (short) forwards / futures on bond LU3euLaiioun1s long (short) the
underlying bond fiflengiifiuengaunieres bond Hulus ity current value of the
underlying bond &g N13 short (long) zero-coupon bond ﬁﬁmq%uﬁﬁu settlement date V99
dayeyn forwards / futures thy LLazﬁ%aﬁWﬁﬂﬁa (face value) WiNfiu exercise value of the contract

n13 long (short) FRA tU3sutaiiounns short (long) zero-coupon bond? ﬁﬁmq%uﬁﬂ
U expiration date vosdyQ1 FRA e wazs long (short) zero-coupon bond ﬁﬁmq%uﬁﬁu
settlement date ¥e4dgygy1 FRA tu Inefi zero-coupon bond ﬁ'&aaﬁﬁyjaﬁ’mﬁﬂﬁl’a (face value)
WU notional amount of the contract?

13 long (short) forwards / futures on currency tU3gutaiiounns long (short)
underlying currency lus uanfivinfu current value of the underlying currency wagns short
(long) zero-coupon bond ﬁﬁm&gﬂuﬁﬁu settlement date v®3dgyey1 forwards / futures e uas

ﬁaﬂaﬂ'mﬁﬁ’a (face value) WU exercise value of the contract

3) dgyeynaday (swaps)
Basic swaps kaazAanalainusznoumeainusznounan 2 Ussanaunu laei
¢ Y] ! ° Y A & a v Y  a . Y Y Y]
asAUTEnaUNaNLAazUsZLANIIMTNILDUAUNTNED1989 (underlying asset) Trusazd1auaIdy g
fegnaty dya) interest rate swaps Jaunindddaduiuiassdniyanming (face value)
wazengaumFeiniy Ineiulvsaesitednsinenilenuun (fixed rate bond) uagkuUaEs?

(floating rate bond) @enAdes &y swaps Ainnaaiu [Wuau

22 gnagunemu footnote 7 19
2 w31231m3 long FRA waileunismnasidgaiuiuiidunisarmiiitedduduluiu settlement date \uszezingn t 11n auAsy
918v0sdtyayT (expiration date) lnsfnmenidenudnsiseyliludya FRA Uy

2 ngis unuRuduiliadaienisiuiuyanivesdaya (contract value)
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wdnmslulunisfiansaniiiewsn position vesdya swaps ieuselewilunis
AuIANAAEDS e
1. 915U (319) interest rate return TilU3sulaiiounsil long (short) position Tunsnanswil
Y130 (378) equity return TiUSeuiaiiounisil long (short) position Tunsiansnu
2. niFeuiaiiounisiianiugly fixed rate bond Tiuengdausuiiduinauds
U expiration date Va1 swaps
fiusuiadiounisiianuglu floating rate bond Tsifupngsaus fufiduinauds
5u reset ponidonsadnly Lﬁaaﬁwé’mmaﬂLﬁﬂlmwiawmmmmLﬂéauLLﬂaqlé’mﬁmfﬂ"aulmmé’ﬁyim
3. niisuiadiounsfianiuglu equity TrfuongiaustTuiidunnauieiu expiration
date ¥93deyQy1 swaps

4. dmSunselues currency swaps NaNLNTaLEN position LAMLMENATT19AY

N135U (38) fixed interest rate wanfiun15a78 (5U) floating interest rate WUSauLailoU

N3 long (short) fixed rate bond ﬁﬁmqauﬁﬁu expiration date Ya3dyaY1 swaps T Lag

(% 1%
Y

N5 short (long) floating rate bond ﬁﬁmqf\]uﬁﬁu expiration date Va1 swaps U Wil
Sasmenibeuar vanssenendeves bond ﬁgqaawzﬁaamﬁﬁué’mmaﬂLﬁaLLazqmﬁssﬂu Ay
swaps LLazgaﬁmﬁWé’h (face value) 84 bond igeaiiu notional amount of the contract?®

N135U (37) floating interest rate Lanfiun153918 (SU) fixed interest rate WU3suLaioU
N3 long (short) floating rate bond ﬁﬁmqﬂuﬁﬁu expiration date YaIdgYaY1 swaps thu uazns
short (long) fixed rate bond ﬁﬁmq%uﬁﬁu expiration date Ya&ayay1 swaps T el Sne
nenibeuazmnn1sTIenenieves bond ﬁaaawzé’faamﬁué’mmaﬂLﬁULLazﬂamﬁizﬂuﬁmmﬂ swaps
LLazgaﬁﬁwﬁﬁﬁi (face value) ¥84 bond ﬁzaaaawhﬁ’u notional amount of the contract

N155U (319) equity return Lanfiun15318 (SU) floating interest rate 1U3gulalouns
long (short) the underlying equity ﬁﬁmqf\]uﬁﬁu expiration date ¥a3dgyay1 swaps thy uavans
short (long) floating rate bond ﬁﬁmqﬂuﬁﬁu expiration date ¥83dgyay1 swaps the il Snsn
NAMDULVIULAZIIANITINENANDULNUYBY equity kay bond é’ﬂﬂé’nﬁlzﬁmaaﬂﬂéjaﬂﬁuﬁauhﬁizu
Tudoyeyn swaps uag ;ﬂamﬁmﬁamﬂuﬁuamﬂu equity waz bond U notional amount of
the contract

N135U (378) equity return uaniun1337e (5U) fixed interest rate W3 ULaELDUNNT
long (short) the underlying equity ﬁﬁmqﬁ]uﬁﬁu expiration date ¥a3dyaY1 swaps th wazs
short (long) fixed rate bond ﬁﬁmqﬁ]uﬁﬁu expiration date vasdtyay swaps T il $as7
HAMDULVIULAZIIANITINENANDULNUYBY equity kay bond é’ﬂﬂé’nﬁlzﬁmaaﬂﬂéjaﬂﬁuﬁauhﬁizu

Tudyay swaps wazgaafaiiowluduamuly equity uag bond Wiy notional amount ves

A

2°

g

2 gre3unamu footnote i 24
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nsuann1szany Enssu) eenleluanaeiluanad wWisuiaiiounis long (short) bond

luanale Nie1yaudisiu expiration date Y047 swaps W Wagn1s short (long) bond uanad

a awv

a A

T91y9udeTu expiration date Yo" swaps U M9l A58 (ENFIU) wazainn1sang (5u)

1 v Yy o oA al' Y] oA A & a v, ,.a
nenlvzdesdonndesiuieuluiiseyludyn swaps wazyafalewdudugd (Ruamu) Tu bond

WINAU notional amount of the contract

9151991 12 : aguiimsmianiugiilsumiiuagA1uinA1nEsareseuiusa1uvan Building-block

approach
AUYNUS AnuELg UL MsfuAALAe
(Equivalent position) General market Specific risk
risk
1. Long (short) call | 1. long (short) the underlying asset 1U19UIINNTT draausiieuwigile
option = option delta x current value of the Wasuulawesna | Taudwaiuduning

underlying asset

option A5

scenario approach

D19D9FLAYIN UL

ANULRUAIUANT U

AU luamudns
AUHAVIAYUIIN AdBA specific risk
31T

2. short (long) zero-coupon bond #iflens | thludan Taidl

q

QuUDYIU exercise date U84 option

ANAINULFYNYULAYINY

= [exercise value of the option x n(d,)1 | psra1sni
(14 %6
2. Long (short) put | 1. short (long) the underlying asset Y19 UIINNTT hanuiisuinila
option = (1- option delta) x current value of | WaguLUa®WBITIAT | SINAUAVAUNSNE

the underlying asset

option M43

D19DIFLAYIN U

scenario approach ANTULIUAMUGND
FAAUIU wenluamudng
flunawIAnURIN AL specific risk
(ﬂi']ﬁ']i?]'u

2. long (short) zero-coupon bond #ifiene | tiluAuIn Taigd

QUDYIU exercise date U84 option

= [exercise value of the option x (1 -

n(d )1

(141,

ANAINHLFYILTULAYINY

AIA1TU

26 = ) = o . .
T MUYDY TEHLLIAIALVEDIUNNIU eXercise date VB option

re MBI risk free rate NaonndnsiusyezinaInunanaulieil exercise date ¥4 option
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ADNULTIEULYIN

(Equivalent position)

ANSATUIUAIALLEEN

General market

risk

Specific risk

3. Long (short)
forwards / futures

on equity

1. long (short) the underlying equity

= current value of the underlying equity

Jrapuziiguinile
UMY UALINU

underlying equity

Prapuzieuwinile
FAUAUIUIUREINU

underlying equity

2. short (long) zero-coupon bond #ifieny | Wl laidl
U9 settlement date UosdyN ANALAENLTULARIAY
= exercise value of the contract quaqj‘vjﬁl
(1_”5)327
4. long (short) 1. long (short) the underlying bond il i luAue UM

ANAUELTULAEINU

ANANUELTULAEINU

forwards / futures 21
on bond whiuegaamaees bond? du AT1Eil ATIEHl
= current value of the underlying bond
2. short (long) zero-coupon bond 7fleny | UrluAuIn Taidl
UDYIU settlement date vosdayaN ANALAENLITULARIAY
= exercise value of the contract mqmwﬁ
(1+r)
5. long (short) FRA 1. short (long) zero-coupon bond #ifleny | tludwI laidl

short

~ long

—*

I I I
I I I
t,  settlement expiration

date (s) date (t)

QuUDYIU expiration date U89 &gy FRA

= notional amount of the contract
(1+ rSth)s+t 29

ANAINULFYIYULAYINY

ANEA1TUT

s mneia srpgnanuvieauieiu settlement date vesdaysy forwards / futures

r, WuNBDN risk free rate NdonndosnuTEIZNAIALEDIUTTTY settlement date vasdtyey) forwards / futures

2

® position figndiesdmiute 1 goe fie n1sil long (short) zero-coupon bond fiflengauiisiu settlement date vesdayayludiuaui

WU market value of the underlying bond wagn il long (short) the underlying bond ﬁﬁaﬂ&;ﬂumﬂi’u settlement date Fud

JuAsUMTUA

eneures bond Wulusuauiiviiiu market value of the underlying bond

agalsid Lesnnyaritligiuves coupon Aauiui 0 Ty settlement date enafidnnulinnnideiisuiuyadives bond lagsiu

- PPN . v v A @ P . v No ¢ S v
AMUAAIALAFDUNLNAIINAITUAN position ANUD 4 miummzqﬂuﬂ Taginuan position AU 4 mmqﬂi:mmwaammmm%au

YBINIIANUINU

? s+t vneile sreranAunAoauieiu expiration date YB3dny FRA

Fove MUBEN risk free rate NaDAADINUTTUZLIANALNEDIUDITU expiration date Vasdeyey1 FRA
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UG GIIERTIANRTY N1IALINAIANULEES
(Equivalent position) General market Specific risk
risk

2. long (short) zero-coupon bond ey | Wl laidl

UDYIU settlement date vosdye1 FRA | A1Ad udeaLguLieniu

= notional amount of the contract AEANTAD

(141

6. Long (short) 1. long (short) foreign zero-coupon bond | thluauae aid]
forwards / futures V01gaUTIU settlement date vaddyay1 | AIANNESRIURETU
on currency = current value of the underlying psaEInilly

currency anakuselssine

(]._H,f)f 30

2. short (long) zero-coupon bond 7fleny | UrluAuIm Taidl

UDYIU settlement date vosdayaN ANALAENLITULARAY

= exercise value of the contract mqmwﬁ

(1+r)y
7. Interest rate 1. long (short) fixed rate bond #13ia1g iluaa laidl
swaps Uiy ANALAENLITULABIAY
[$U (37®) fixed, a7 U expiration date U931 swaps AUl
($v) float] = notional amount of the contract
[1+ rt (ﬂxed)] t (fixed) 31
2. short (long) floating rate bond Aidleny | WnluAwE Taid]

q

uUD¥IU expiration date UBIAYYT swaps

notional amount of the contract
[1+ f\ (float)] t (float) 32

ANAINULESNYULAYINY

ASNA1TUT

8. Equity swaps
[$U (a18) equity
return, 918 (5U)

interest rate return]

[N

. long (short) the underlying equity

current value of the underlying equity

Prapuziiguvinile
SAUAUIULYUALITU

underlying equity ﬁ‘u

Prapuziieuwinile
FIUAUIUI U LI

underlying equity

0 f vanefs seegnaAaveaudeiu settlement date Y3dayay forwards / futures on currency

re e risk free rate luanalussUssimaiuidenndesiusresaAuiouisiu settlement date vosdeysy1 forwards /

futures

Ut freq) VENEDY S2EIA1AUVADIUTTU expiration date YBIFYaN swaps

Ffnec MUBDN risk free rate NdonAdoIiUTTUZIAANNADIURITU expiration date VaIdayay1 swaps

%2 Hroan ENEDY SzEzIAIALVADIUTITU reset aaniTensadaluvasdyan swaps

Foat) VINNBEN risk free rate NidonndssiuTzzIaIAUaRIuliviU reset nanilandsdnluveasdyg swaps
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UG GIIERTIANRTY N1IALINAIANULEES
(Equivalent position) General market Specific risk
risk
2. short (long) fixed / floating rate bonds | Wrluauau aid]
(Wuegiudya) swaps 1) Nilegauds ANMLAENLTULABIAU
U expiration date Y9Iy swaps pIENTULl
= notional amount of the contract
[1+r-t (e / (ﬂoat)] t (fixed) / (float)33
9. Currency swaps
9.1 swap 719RUAU 1. long (short) Thai baht bond #1381 i luAne Taid]
uazaonLUe U ANAULEB I ULRAEIY
[N13 swap N353 | JU expiration date ¥93dgyey swaps ATV
En35u) = notional amount of the contract
[1+rt (fixed) / (ﬂoat)] (fxed) oz
§.8. 113 swap A15¢ | 2. short (long) US. Bond fifle1gautia Wl Laidl

eNEY “Un” Ju
“US. $71 [M1323n8
(@V53U) RUUIMT19AY
219AAINATTOBN
(f10) Thai baht bond

v

1NN UNLNL]

U expiration date VA swaps

= notional amount of the contract
] t (fixed) / (float)

[1 Tt (fixed) / (float)

AauEsauReTy
As1Ensul

(mugwe TA AN
Eesnnstl
FULRUATIAIUTENA

Tudun 5 o)

9.2 swap lan1gRuAl

14l swap menily

ANULAEINU 9.1 91991 ANINURNIY

Hunsd position Tu zero-coupon bond

AnLuLAgIny 9.1

AnLuLREINY 9.1

10. Long (short)
forwards / futures

on gold

LU
1. long (short) the underlying haaugiisuvinila Taid]
= current value of gold FWANNULTUREAY
gold
2. short (long) zero-coupon bond #feny | WluawI laidl

UDYIU settlement date Vo3&

= exercise value of the contract
(141

ANAINULES T ULAYINY

A1ETUL

3% B1e3Unemu footnote 7 31 w39 32 udusnsdl

WUUTI891U aduUulse WA, 64




55

I8NTT

=)
NYATLDYA

d2ufl 5 : AUEBIINNITUFIUSRUATIAIUTLNALAZNDIAN

1 gugluasasdssimalenseana

LAZNDIAN
1.1 §UgRunseUsEman
TatunmuIuAIANULEE

LeNsILANA

1.2 §1ugRuaswUTEmATnG
AIUANAIILEEN LINTIUENa

LAZYDIAN

n. @uniwg / long

U / short

=D
YN

9. WK

a v fa & a ] oy o & o a A ] 1
ﬁu‘VﬁWEJVlLUUNU(ﬂiWW'NﬂﬁgWlﬂVlL?J']NE]uVL‘UGNWE]VLUu LLﬁz@UizﬂaUﬁjﬂ%Laaﬂwﬁ]ﬂu

YIUNATUIUAIAIIULELS

€

3

1) @&unswe

o w '

ﬂfu*\]’mmuammismmuvl,mﬁu;ﬂammsamu

U

v

Puliduidudunsndanmades visellanudeesasay 100 Wy

2) Aunsng

¥
& v

vudu ddliilsaaneidevlunaananning luddguandvsiasgorudun
e < v
anuusu LWusu
Ingliuanssenisduning/midunduduasssssma lnswenuanulusieana
warluusiazanaliuenuansusazsenisndenyaniulduasisinassime Vil

Tunstuiinyarduning lildwdninasiipestunistuiindunindludiun 1

FusRUNTIBUY Nhidenute 1.1
Toelanasnonsaunsng/Miaunidutuns sl semenasnesrn InswanwLand
@ 1 % 1 % 1 al' [ a 1
Juswana wagluwdazanalilenuansudazsgnisniouya i dulunssassme/

newn Vit lumsduitngamdunswed/milau Wlindninasifesiunisduiin

'
a

Aunind/muAuludd 1 uag diui 2 drunnsduiingadvesdayailesiunnundss

a9 o Tilgautunudeygitu (nominal value)

¥
=] o

Funsnefidutunsinasemanaenesd wasdyaiasderierilnlasutuns
saUsTmAnsone sty LWy é’zymﬂ%amadawﬁﬂ (forward, future, swap) av37ia¢
FodunseUsznauazness (options) udu il Wuanswondunsndluusiay
ensifuneanaiunsaedssmatasudassendunindgainanlnduanaum lasld
spot rate o TufisBauaInunaisnsdals

viauRdutunsiinsemanaznesi wasduanfazmnevierilidosneiuns
sUspmavonossntu vl Wiansweaniavluusaymemafuneanatiung,
sssmnauaziaseanidudnarilfiuanaum Tagld spot rate u Tuftmenu

INLNFINDN9D 96

w189 atuUiuUe LA, 64




56

2. asugurRunsianelseineuay

PNDIAT LNBNNTANUIUAIAINULEE

a o

n.  sonsImaVEIIuAUNING

' £
aa a

v, geasgvdsiduniiau

. YOATINANTNDIA

4 AANULES

Tl
1. Sufingeasinmesduning / long wagviiau / short UYBIUFARTANAIULATNDIA
mude 1.2 ludes (1) way (2) a1y
2. MEenans (et position) TesusazanaLazaIiilLes (3) Ineniwes (1) ineaees
@ & wadwsiUuuon vinefis senavialuduning (net long) e sangiatluuin
wadwsiuau mneds vonavsuniidu (net short) e venqudiduay

a q

Awnildannisineengvsvemnananivenansiluuin snviugensiuansnese

q
<

funnildannmiheengvdvemnanafifivenavmiiuay sniiugeasiavivesd
ot Iinameanlnglaiuanaedomaney (wanseilddusuauuan)

fruildnnisieengvivemesdlsiivsdvengvsiduvanyioay vl uans
Alagliuanaeiesang wanwildidudauun)

TAammudss wihdu Sosas 8 ves AiluInninsywing seasmavEnnana
Ruilduduning LLazaamsmqw%nﬂaqaﬁuﬁlfﬂwﬁﬁu udhsnuanfudeiudes

Jouay 10 VOIWBATINGNENLIM

w189 atuUiuUe LA, 64




