111y 69-REIT (Conversion)
!l‘]J‘Ul!ﬁﬂ\‘i51Elﬂ15%@Qﬁﬂ15!ﬁu@m1ﬂﬁﬁﬁﬂﬂgﬁﬁ,

a o A [ 9 [l v d
UIEN (GI)'fJuhfIfJ/fNﬂf]‘]&lsllﬂﬂm’du@élﬂﬂﬁu?ﬂﬂﬁﬁﬁ)

_________________________________ g2 B I e A eI

Lﬁu@ﬂﬂﬂﬂﬂ’)ﬂﬂ%}ﬁ@ﬁlﬂﬁ

yorwzvodnsaamemaainuluedaiisunsng

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, a2 2 UeINI L 1Nt A .

(Y { o o o d v ] o P 1o 1
IfszydnpazNd1AYUeINeInTad 15U 01gneanias (a11) Usznnmilensadas lisulaoou

P v

Y 1% J 1 [ [ g J 1 v d I
1W5$u3ﬁqﬂﬁ$ﬁ\‘lﬂ1uﬂﬁL’duﬁ)ﬂﬂEJ”Huﬂﬂﬂiﬁ@ﬂiﬂﬁ’ﬂﬂﬁlﬁuﬁ]“lﬂﬂﬁuﬂﬂﬂiﬁmﬂuﬂﬁlﬁu@ﬂﬂﬂ

] v  Jq Yo o a v IR Q 1 x
Wu’)ﬂ‘ﬂiﬁﬁiﬂﬂ'ﬂﬂﬁ]ﬁnuiﬂll'ﬁ]ﬁﬂﬂ'lﬁilﬂﬁ‘w& ﬁﬁlﬂuﬁ’)uﬁﬁﬂﬂl@ﬂﬂi$°ﬂ'3uﬂ15lL‘]Jﬁ\‘1'ﬁﬂ'lWﬂ’t’]\T1/!u5'nJ

o a o v 9
awuluedamisuninglnmi (971)

Y v
A o

o ] o dal gi 1
mmuwmﬂmﬁmﬁu,ﬁuamﬂuﬂﬂumwm U

4 4 v da [ a v
1. Lﬁ@“%@ﬂi‘waﬁuﬂ]@ﬁﬂ@ﬁnuﬁ?ﬂ@ﬁﬁﬂ’]ﬁuﬂﬁ?‘lﬂ

4 @ a [ ° 1
(1. 32 %@.ﬂ.ﬂi‘lﬂ UIINOAINIIUNINY VMU nug

4 @ a [ ° 1
) SZU%ﬂﬂﬂﬁﬂUi’Juﬂﬁﬂﬁﬁﬂ‘ﬂiWﬂ NUIU_ NUIY

____________ R R A R LT

A A o a A 1!1 v A o a v JdY Y o A
(ﬂluﬂﬁﬂ!‘l’lﬂﬂ'ﬁ%'ﬁglﬁuﬁﬂLW@%’@‘VI?Wﬂﬁuﬂl@ﬁﬂﬂﬁ‘l{!uﬁﬁﬂﬂﬁ\‘]?ﬂﬁﬂ‘ﬂﬁWﬂﬂ?ﬂ ﬂlmzumummu
1 d‘
HASUUAINUT)

& 1 A~ a [] Y] I Y 1 [ a v d 9 9
mma”lﬂmﬂmﬂmaﬂﬂ@muim wmﬂmﬁwmumw“lmmmmusmammiumﬂmmm

ee

1eAuliungneniieasnuaNYeIneINUIWAINa1IMNEATIMsduIasuntiteiurLteaInuUes
o a v J { Y] ] [ a o J
NOINUTIMOFINITUNTNG (“swap ratio”) izl Tumisdoralszguvenesmusmedanisunsng

4 @ a [ ] 1 ] 1
2. ieszaunu lawmuluedaisunindlna (&) Taewruovieae (Tusaszy wu ddoruiieain

R o0 AL AR NN AL A RS q >

@ a o o o o 1
VYOINOINUIINOFINITUNT NN agern ﬂigslﬂslﬂﬁ/l’lllﬂ) AUIU U

______________ q 2@ N SINTLIZHN Tle IO LIS LAINSGIG N Vo D1 kild o/ . e
' 9 J

= Ao o A vy 1 [ Yo v d v A A a2
FYATDIANTIATYDU llﬂl,l,ﬂ WA UDVWIHUWNITAN (HIANTITNDINTAN) NITH ﬂlﬁﬂ‘l&l1ﬂ1\iﬂ1il\1u

U Y

amsmasulsziumssasimiiie dilsziumsvasiviiig

£:§3§g

[

1A 1 [ 4 o A
UNFULDVUAAIT1MITOYAIAUDHUIGNTAA (“UVVUAAITIBMIToYA”) tazIuNuUUITa
9 ) Y v o
semstoyalinalfiny
TifiduAoudasnun
' v A Y 9 ya a 9 =2 = [ v ¢
“noudnduleaimu dasnudesldinsuaalumsinsandeyasivazideaneinunoinsad

gﬁ A A A Y I 1A = Y v o
immmmmmzﬁn“lumiamu uazmmmmmﬂmﬂlmgﬂu@mm ﬂﬁiJWﬁGlﬁlfU\‘iﬂU"ll’éN



] o J g a I 1 o v
LL‘]J‘ULLﬁ'ﬂ\151ﬂﬂ13619|jf)3311aﬂ131ﬁ1‘!’t’JGU']fJTTH'JfJﬂﬁﬁﬁﬁ u”lﬁlﬂummﬁmm AUSNITUNIININD

@ [ @ v J o w o w o w
waﬂﬂiWEﬁLawmﬂﬁaﬂﬂiWS AUSNITUNITNINUAAIANU ﬁ%@ﬁ’]uﬂ\?1Uﬂﬂl$ﬂﬁﬁﬁJﬂ13ﬂ1ﬂU

q

wé’ﬂﬂ%”wffzgazmmm/iﬁ'ﬂﬂ%’wﬁuuzﬁﬂﬁ’amuﬂluwﬂaﬂw%’ﬁﬁﬁmueﬂnﬂ vaoll ladsziusinmse
HARBLLNUYBINIIENS dA IeIeu1Y 35 uTtAIgNABtATudINvestoya luULIAAS
s1eMstoyansausenleniaauaedala ail MI5UT0INNUYNADIATUGIVBITOYE
Gl,uu,‘u1JLmﬂq51meiGi’l’ayjamﬁmuamwmw%’ﬁﬁﬁgﬂumm%ﬂﬁwammﬁmuamwmﬁw%’aﬁ

9 1 [ I 9 A < < A
WWﬂLL‘U‘UL!ﬁﬂ\‘]ﬁﬂﬂﬁsllﬂll"ﬁﬂﬁlﬁu@‘lﬂﬂﬁu’)ﬂﬂiﬁ@m‘ufJﬂ’J']iJﬁﬁfJi'lfJﬂTiLﬂum% NIouIn

[} [

9 A 9 o o YA 1 9 S 9/:&’ (=Y =% To A
GlJfJﬂ'J'liJﬂﬂ'J'iLL‘NiuﬁWﬁ%ﬁ'lﬂﬂJ @ﬂ@ﬂu@ﬂﬂﬁﬁ@ﬂqﬂcﬁ@ﬁuﬂﬂﬂ3i’fﬁﬂlﬂlﬂu 1 Yuua N e

[

[} [ dg}/ kY] a A 1 a o
semstoyamsausienitensaaiuiinaliiidu Jansisonsoenndenennusindiauevie

] @ Y 1 o ) (% v d v [ g’u -
Wu%ﬂﬂiﬁ@ﬂﬂﬁﬁ\llﬂﬁﬂ 82 UWINITINIFUNUANANNINYLAZAIAANNTINEY W.F. 2535 ‘1/Nﬁ

v
1o A

A @ Jy A IY 1 9 ] v <3 A
fHEJGl,‘Ll 1 ‘]Ju“]J!,m’Ju‘V]llﬂ:.jWi’E]ﬂ’J‘ihlﬂqﬁ"NL!,‘]J‘]Juﬁﬂ\1‘518ﬂ1§'SU’E]S;I,aﬂ'lilﬁuﬁlell1ﬂﬂu38ﬂ§ﬁﬁlﬂumﬂﬁ56

9 A Y 4 o o ' 1 a 2 @ T A 9
GU1ﬂ61]’0ﬂ3111‘1/1?]')‘5@]@%&%\111!?“58?“?]@ Lm”lumu 2 ﬂuuumummmmmiwmimagamimuamw

] v I Y v o
Wu’)ﬂﬂiﬁ@]llﬁlﬁﬁl"]fﬂ\‘iﬂﬂ”



a3ty
v d' Y o W v d
aIun 1 agiveyadiAyueIneaN3an (fact sheet)

v d' Y d' (Y] o d
aIUN 2 VYoUaINYINUNBINIARA
v d' Y d' (% v d
aIUN 2.1 VBYANYINUNINTAN
@ J a
1. daguszaenms ey

a [
2. uleye Lla$ﬂTW§'JiJﬂ13ﬂi$ﬂ@ﬂ‘ﬁqiﬂﬂﬂlﬂﬁﬂﬂﬁﬂﬁﬁ@

9 =

[ % A ] I o
3. YoyaNeINUMIAINU IUNTNIFUNANVDINDINT AR
Y] a Y] o @ 4% o a o L4 Y 9
3.1 9N TINNININNRINTaAT U Touninneanusmedanisunsng (Inszydoya
LENAIUNBINY)
v A o oA o v Y 2 v~
3.2 adaviumindnneansad laasuldneumsiaueenseil (&)
@ a ] g 1A ag 1 9 F)
3.3 adan NS e lmuna lems 1duanmsulasanin 81%)
Y ~ [ o A
3.3.1 TayaneInumsaanulunindau
Y Aa Y o o 9 o @ a @ 4
3.3.2 YoNWIN ievoanalumslelse Tewi o danisunsne
Y] 4 Y] a ] 4
3.3.3 MIvanInallsy Terianedanisunsne
A a 49! [ a v J 3 o d
4. wansznuNAavuINNIsHasamuneIn U dIMITUNS AT UNoINTaAnnDINY
o A v YA ' o A v da 3 YA 1 v
FINOTIHIIUNTNG LaZHDNUIIAINUVDINDINUITINBTIHITUNTNINT UKD IeN T
[ o [ a o o
5. MITRAANNITUVEIMIIaMIHallsz Toyianodariauning
U d’
6. 1A NUAY

9

7 ’t’)ﬁWWWINﬂJ;]ﬁiJTfJ

9 o d'
ayamAYoU

.U
8. U
Y v o v o d
d’]‘l—!“ﬁ 2.2 MIVAMIL@ZNIN N ULANDINITAR
9 1 [ o YA [ [ 4
9. VBYANUIINTTAALUASHADHUIINT TR
o o w v
10.Iﬂ‘ix‘]ﬁ%}'l\?ﬂ'liﬂﬂﬂWiLLa%ﬂ'l‘iﬂ'lﬂﬂﬂ!mﬂ’f]ﬂﬂiﬁ@]
1 =) 1 91 A A < v
11.ﬂ'lﬁ‘iill!uUlllla$ﬂ151,°]ﬁ]'lfﬁ/niEJﬂLﬂTJ%'lﬂﬂ'f)\?T]iﬁﬁ
1 @ o Y 9 4
12.518ﬂ155$1’i’)1\1ﬂulm$ﬂ'liﬂ@\?ﬂuﬂ'ﬂm"llﬂuflﬂ/]'lﬁWaﬂ‘i31€l°lﬂ!
o A [-4
13.ﬂ'§$mummﬂmﬁmw UaZMIAUUUINIUUDINDINT T A
v A =Y o A
AIUN 2.3 JTUSNMINUUASHANT TANUUITY

14 Joyanamsiuidniy

15 MIAATIZHIAZA0TUI6UDIFIANTNOINTHA



a151iey (AD)

@i 3 YeyaeanumstaueneHIENIaA

1. 910821080 UDINUIINT A NIT U

2. M5B9 NITIANUIY LAZNITINETT

] o d
3. SIMHUINTEA IUAIATOI

1 9 1 zﬂ' d' 9 (% g‘/ tﬂy
4. MlF0ea1 il Mngrtosnumsiauovieluasail

aIuil 4 M35uIeInNNgNAvIveIlola

BNATUUY 1

BNAITUU 2

BNAITUUY 3

BNATUUL 4

BNAITUUY 5

BNATUU 6

ONAITLUY 7

J g‘/ v A 1 gj o oA

SNdYINEAINTAA 30T NTYyINeAINTaANUA TuNIAY

agUsrenumslsziium
a v Jd Al A a o [ v ' o A
WMsRUYeINeInsad 3 YinFarga vazaumstudmsy lasinaarganeuivgy
9 Y
HUVLEANTIENTTBYA (D1)
I Yo v A o . Y
ANUIAUVDIFIAMNTNOINTAAINEINY swap ratio (D13)

I A a = o . A o
ﬂ'J']iJWi'LlGU'E)\‘WllﬁﬂH'WI'Nﬂ']ﬁL\‘]llLﬂfJ'Jﬂ‘]Jﬂ"lﬁllﬂaﬂﬁﬂ"IWLLag swap ratio NUUTUD

.

~ YA 1 YA ] v Jd Y A
amﬂiwwﬂawmﬂamu HAZHDDNUIYNT AN ™)

e
&

a A 1 { (% a o v
DUAVDIANT LASNITEAN € ‘ﬁﬂ@musammmsumwmT@u”lﬁ’ﬂmmﬁﬁ

4 1 4 ' @
ou 9 U doyanfToufsungrineuazngnusivesa wlssmatung nueLaz

J ~ A o I Y o oda A ] 1
ﬂalﬂmmmﬂﬁﬂigmﬁqﬂﬂﬂiﬂ!“I/]ﬂ’é)\i‘ﬂi’dﬁiJfﬂiaQ“l/!‘Ll‘ﬂNE]E]3JGluﬂiWEJﬁuﬂ@N@gslu{ﬂNﬂizmﬁ

v A Yo v Y A~ o < 9y
U,agﬁ'lfl\ﬂuﬂ']iﬁflﬂﬂig{’]ﬂl@Qﬁjiﬂﬂigﬂui'lﬂllﬂﬁ'lllﬂﬂigﬂ'lﬁﬂ'n’fuﬂ ﬂjuﬁu



. Ui 1
ogomuit ]

o v o d
agiUeyad 1A vaIN0INIaA (fact sheet)

Fonoan¥ad (tne) | ]
Tonomyad (ﬁmqml l
Sodondnning | | iné’innn noam¥ad | |
fonvadt | ] o nummamaitu| |

yammauauoo |:| S i eenn [:l,mm““m;mﬁm [ | Par | |

¥ UTHBY i1 T’umﬁfﬂhm‘iﬂﬁiﬂ&nm'fﬂﬂ'nﬂbm‘iuﬁ
Firm underwrite ]:I Best effort D n1qmnunmluumm1nﬁn-lnmi‘mumlim[nmn*nuqu[n.ﬁ: ill-l!!l-l]

madneamiadunlasammmnnng s med i uning: Swap ratio (nidimnlainea) | i s wisalmi |

riaSoniniEuusne M MpE I am g l l Smaminoiloueyio
:ﬁﬁun-‘:’nﬁiu“man_mnuuimﬁuni’nfn| | snowmiofiauevio

[ L |B-I'I]HH1J| % |nanunuhm&'mm1ﬁm’ju Iz d1Tuiiu i d1Tuiiu
El NIIUANE

El FNEMIENTD | Frehesd
i 1%

e fiis LRI LUGATEREY i

i -

15%

-

gy dauiiu

amuluadama | Snouiu

fiflsmanuezan | G

dnaziinfin moniiu dadumadin | o ¥o1 Total Asset

Hoya sl
e
JATRLLIEAT] -
'.'Jcl[{htt'd A'u'ram.- Le.}so [;xplrv ;:WALE[ 'IJ?:IJ'I.I'!-I'II*HH a Credit "".g lH'II.I

7 e
ﬂlqﬂﬁd‘ﬂd'll'l'lﬂll“ﬂﬂlﬂﬂﬂﬂ]lu 'I'H'I-II'I 1M

wH Db Expiry Profile
WALE = 10.15 vear‘s

“ swasBoanmuiimuat zveaiy ﬁﬁ ]

s - [ {EIEHI:I]
1% I i I
k| & Teem Losm
E
2025 0T pacri 200 sl

18 M - 303D
thszimvaaminidundn uyadnls :Lﬁw

% ol 1 ol pon ol

'1nmr¥u11u'1ﬁ (memEaimaszamu)

M‘E’

Hiamis w‘l'ufg (nadiiamu

pwndminam 5

3 4
windiulassnfunugn

Trausu . dygrd iy w1q
fun % fuq

niniavmdnioamnTa

Hnﬁ:a | bz Endn 1irmri ity 1. xxxxs funumte . X

(i LT vanthzilann TEndn | | T
nindidt 1 AnBarsid s o0 i e vz sedl 1 PP F e P

o0 0K vinimalsz i 3ol 2 L e |
windidu 2: fulonazss vaartinaoos A KX wisifilszuiu sl o )
& sBontmidnEluiasans xxx X0 XK iz st 2 & inmanhe X
. n . e e Foreign Limit TN
il Link URL via QR Code dwiv download swandssdiveiiman
Carent Forewes Holdng

ulmmsnsawidulusa:
Seyantidese luminouumy
wpirpimiEdieum s inioe 5 9
- Chuthusea (oo ae) Tk nmisayuwanam
el ne sen Eeavns D

swterue s 1w flou Chthasa (umseriu) anEumivmgsonam 0z 0.1 - 0
‘—’|—|,.,ﬁ 6 e e




U3zaNMMIHNBLINYIZEZF YR INe MasdMTLIIA XXX s i SwinewAl | a4 | Swidousl
u XXX dhuum
duifusaninmsdiivnuilng X%
Ruifunannmsaiivayunand Ny Y %
Fuaanu Z%
smdandudelivdddeviensad X+Y+2%

= ' = ] -
FIAUDTYUHAADUUNY 1T mails 5ﬂu‘§1ﬂ1ﬂﬁ%9ﬂ113

Y () " e & Ed
msls=Audazimaan Qﬂﬂﬁﬂ'}ﬂﬂ14‘§131ﬂ‘§ﬂuﬂﬂﬂﬂa Lﬂ‘l—l‘rﬂ.—l

Uszanamsuaneuunysza=a1vanaanias = fnnuaueve
muagiddnlunsdnoa IRR & midhaam XX 1M/ e

— — Expected TRR
- ArzudRuaad e sulszdiude . ..... DDMMYY L R —
- mldngrzaunsanTaaamdamn % Aeie 1) XX % - XX % Expected TRR
- dadaumsddn (i) XX % smRumivayuHanp U IRR = XX %
- ﬂuuﬁgmﬁ'ﬁsmnﬂlﬁﬂﬁufj(ﬁﬁmsﬁ) XX % - XX %

= I . A4 - < = = a ' =T FY
#1159 sensitivity analvsis INDUAT I HHANT=NUUDY IRRH"IﬂiJﬂ'IiLﬂﬁﬂullﬂﬁiﬁlﬂiﬁ'}llﬂiﬁ'ﬁ 9 llﬂzLﬁﬁLNﬂ IRR L{Iiﬂf’!\ihlﬁ

2 . V=
ayldeyamsaiuayunansuunys (i)

 fa  fo
NiNgad 1 Ninaau 2

o dn - szpzRaTHUaYUHaAB UL Fuil. e T, Juii..ge i,
Tunsaimiimamivayuraneunu —
P Innuilfiaiuayumanauumy
voaneaniad szydoya wu : :
dowlumsSulseiusteld deulymsativayunaneuumu
3 Flar = o e A 3 - I T riIT E
Toyar5ullszAuuazUALANIUITEND kbbbt bbb

¥ s

VoA THVTYHHAADLLUNY

£l

13

w¥edevasdativayisanauuny

P

seazBeavaIgdyaindyguivaingla

]

dadruduuennugsio Mnamnnglalldag) fadiuvesdun oz nunduanmendaiiaamu
@monsglaildiga)
a0%
untuua rduuas 359% -
AT, 17N,
- ‘ " ‘ 1
25% -
aflnuas \ nuas |
anse, 9% : 19% =, 9% 20%

LU ITT T
| s ot o | I I I ix
11% — aloviviusg, 11% o adoviviusg, 0% - . . . . e

nARMNIDI Aouaed o
MsHAR, L . uaz
) 12% . . P 2018 2019 2020 2021 2022 2023 2024 2025
o oo o o = P = &
mindauvaniiasmullaniu) (MIngaURANNAIAIUNY) e
(A78819) AIDIN - oy -
o o v Sanmadedynnvaadin
dadrunelanlasvondman 10 s1eusn . . -
thoie  daudiaanunia
W < 300 As.4. - - -
il Sonaz Sonn:
. 300 - 1.000 @9.44. 2559 XX % XX %
40% 2560 XX % XX %
M= 1,000 A3, 2561 XX % XX %

(A0E149) (A10814)




= ¥ e ﬂ o 1 i e =37 ) 1 2
i“ma:!anmmﬂﬁmm’mm Ellu"ll‘lf'lfl.!‘l.li‘i'lﬂ‘lﬂ (ﬂ‘ii’l!ﬁ;l.!‘lﬂmsﬂﬁ‘iBﬁiy,fg'll!‘ijw‘l‘ﬂﬂ"lﬂ)

b

mise: dnm - ehans S L
AV NI UNYY wi2e: $m dreg1sns adangiunssld
dawedoyanansdufivnuve ez auswnsslines Lamwmi‘wmmmsﬁm‘juﬂwmf,'ﬁmmumﬁqwm'ﬁ1515?%%'151#119@
> 120 1o nold
M 2
100 | “i
| XX XX
45 40 I
XX XX
s 40 | 1,600
, 18 6 | xx 1,800
Aush 15 I XX '.m'l{
| ]
- =
2559 5 5 6 LWADULEN 2561 ¥ 5 .
35 2560 2561 mas G iGN 2562 25359 2560 2561 GLABMUIN 2561 6 ADMLGN 2562
120 |
ar ] a o 1 1 Ed
dhahansdidaaaiuuiaiald 70'ld 110 I
daredoyananisdutivnuvasndaa | XX
- : = &
uazduniim lsnelineaniad 45 0 I XX
I XX
XX
18 16 I XX
| XX
| ]
2559 2560 2561 6 LABUITN 2561 6 LADMLN 2562

= q . "oy o o U w W
A3l PO: WnABaniad amuluwatanindaundn aunsausauaaiadanaiminddu 18

HamsauiiuaY . o ) B . .
A3 PO: 111LlEJﬂLl'ﬁﬂﬂTl'jWEl'ﬁi-!ﬁﬂﬂTlﬂxﬁ]ﬂh-!ﬂﬂQlﬁ.—! Llﬂzﬂ’ﬂ‘lﬂ'ﬁi—ﬁ’iﬂT"ITTﬂ\ﬂ']U.LT‘IN
- 1 . =
ARSIANLTILARE (Average Rental Rate)
= X%
A7aed o
(A30019) (A29819)
mindaundaniamuludegiu) e o4 “
(MINgaunaNNIANAMUNL)
2559 2560 2561 2562 2559 2560 2561 2562
ko
sald (Revenue)
B =
2% _ %
CP‘GB chﬁ“‘
# (@3nd19) . (d9e19)
= =
i 3
= e o = = P ) 2
(rﬂfjwﬂﬁuﬁaﬂ“aqﬂuiuﬂaguu) ('ﬂJ"r"ﬂﬁuﬁaﬂ'ﬂistl']aaﬂurﬂﬂ)

o

s 2560 o, 2561 25622y A559 2560 ar 2561 2562
Mlsneuindunumanisiy MERula Audonsa uazAIiad1¥ie (EBITDA

% [CRREAD)] «% (d79eM9)
@GR: * I uﬁ“= .
@indaunanhamululmiv) indaunanidamuiia)
J558 2560 - 250 2559 2560 2561 2562

EEY
*A5alE NN cl“r‘iLﬂF’ll’~lE1'F’l’I=1'F'I’IL‘1.-1‘I.-1sTI‘L-HIE’!~1I'~ILsif'll"r‘iﬁ»\l"l Wi Bilﬂi‘r];‘r\lﬂﬁu J'Ji.lﬂilﬂ‘i BT TEER L] 1A

3 v
b ﬂ‘iﬂli]ﬂﬁ‘ﬂﬂ\']1~'l1JLﬁ1]EIU'-'II»']H"IUﬂ'I‘iﬂBUﬂ"Iu Lﬂﬂqﬁﬂnllfg‘ﬂ guniadlanedounds lﬂ llJLﬂ'Ll 3 1J




L7 = d' = =y r I
AAAVN NN I UNTINDY 3‘]Jﬂﬂ1rl1‘lﬂ\1l.lﬂ=1ﬂ'ﬁnﬁﬂ1iﬁl

Operating Cash Flow
Investing Cash Flow
Financing Cash Flow
Net Cash Flow

Market Cap (M.THB)
Closing Price (THB)

msinnzvivazieivevesddansnemTadamsaniivauazgiuzmamsivvsnamiad

1 = q’q = s €
ATMEITMHBIFGEMNAUDINNBINT TR
T = A ¥ :I = q. A = =3 3 =
Mussuisumazmlimianua daniimahazGaniu % vaanlsgn® alszanums)
T = 3o ar € 0 = .:;
msssudisndiamsnamad (MsssuHaunaw)
T = 3o ar € 0 = ar
msssudisndiamsnamad (Mss el s
T =4 s A
mEssueEmIai
MmETTUEEENz ey
mEsTuREmEammamsEu

MEssuHsumsSasimhemhmTad

msssudlsaduimsadamaming

LIV
v 15’ v 1 - 2 = € . o e - o
MIFNGIUMIGUABZITNHIAN NI TUNTNY - mldveunesiems lildRadusafesazves NAV
1Ty ¥ ar ar = ar € == I1y’lﬂydﬂq 'JJ A ﬁ
mlidedumisamyadanizaming Aty maum e sadudisansdszunuiiodnandu

oz oL 8a31308az03 NAV
Audedsznune T T =
- semslalyy Biszya <Bi1dGsndo”

g v v ga 4 & & ' Pa
MENNEIVB - mldehedu 9 sue Tauaazitems luinuiesas 0.01 183 NAV

¥ s ar € T =
mlFalumslaman sznduius tazdauasumsne

] = ] ]

ml¥aedulanisiuamnnndi 0.01% vo1 NAV

-
mlddwdug




ayilhifaduanundaaiiasiey

4 4w 9 ye M 4 = e [ - . & . 4
1. ﬂ']]NL'ﬁENT‘lFJE’I\ﬁ]u 9z lﬂ?ﬂl‘laﬂaﬂ!lﬂuﬂ]E’NLNaﬁNﬂﬁzﬂzLjalﬁﬂﬂﬁzﬂu (Q]N) !la:?SﬂzL']a]?Uﬂri:ﬂu'ﬁu'qﬂ']uﬂ .............

]

(1) | anu@sadefumsdniussAvvesnamias

2 = = ' = = = 3 9 5 = & = g = & = = e = = = &
* TFUDAIILAS LB U ANULT N SINUAIINTA 1‘3i\1uﬂ1‘31‘]ﬂﬂ'jz LEJflﬂ-_lﬂ]ﬂ‘u-]‘ﬂ‘lﬂ'ﬁui-lﬂadi-]'j'ﬁﬂadi-]uLﬂEJ']ﬂUﬂ1'jﬂ1L1-_lLl§‘3ﬂﬂ‘LIENﬂENﬂ‘E'ﬁﬂ

WANIIEEs WU AM@sanaIR U AU luadansunind lnsnoaniad

(2)

deulumsanidnnmsdadineansad

[ ] s [] =

)

ﬁ‘t k2 = L
Taganiug

a d‘l’ i
VaHalUDIAH

o
Var

&
HIANININITA

=L.
=]
[

Tnssf

URL




vooa

adun 2
v ~ Y a (Y] o d
aIUN 2.1 YBHANYINUNIINIAN

Y a

1. Ingilszasnmslfitu

a o

UIH

S

o W

42 .
Tagil mmummﬁlwmag‘ﬂ ............................................................................................

Qo Y A
DUNZDIUUTEN oo Home page (D) .oooviiiieeeeeeeeeeeeeeee e
19 4
TRTANI oo TNTENT oo
, ,
ﬂﬁ IS UDUVIYIN UIINITTAUDN....... (BONDINTETE).eeeeeeeeeeeeen TUIU..onnn HUIY

4 J o da o a (4
1. Lﬁ@‘%ﬂﬂﬁWﬂﬁuﬂl@ﬂﬂﬂﬁﬂuﬁﬂu@ﬁ'\‘]ﬂ'liuﬂiw&

v

€)) Y ‘]Jﬂf’f)ﬂﬁ]\i‘ﬂﬂﬁ’lu’f)ﬁ\iﬁﬁlmﬁ/‘lﬂ 1NUI nUY

) SZ‘UGIYE)ﬂfNVIui’HJ’OﬁQWWﬁJVIiWEJ 1NUI nuY

____________ q-rs e N e g N e N L e e e R

A AaAA

Y ° a
(Gluﬂ'iﬂl‘l’luﬂﬁ“]f"lﬁ N“LlﬁﬂLW@%@“I/I?Wﬂﬁuﬂlﬂﬁﬂ@ﬁ“ﬂuﬁ’JiJE]ﬁ\‘]‘H”IiiJVIiWEJﬂ’JEJ 11’?33‘14%11!’31!!,\11!
memawm)
= 1 A A a 1 [ P 9 1 [ a v d Y 9
Gﬁﬁ@]@ﬂﬂl&lﬂhﬂ?i!ﬁﬂﬂﬁ]ﬂnuiﬂm WH’J?J‘V]?EWWIL?{HEWHEJi“HLLﬂﬂ?JQ‘VJ‘Llﬁ’JlIﬂﬁ\‘i‘l’ﬂiiﬂ/ﬁﬂﬂﬂ\‘muﬁlz
1 Y 1 9. 1 a [ 1 [ ] { [l [ ]
m&ﬁuimm@ﬁmm&amummmﬂamumumﬂanmmamﬁmiﬁmﬂﬁauwuaﬂﬂuwma

o a o { @ @

AINUVBINBINUTINBTINTUNTNY (“swap ratio”) MUzl Turiladeinlszyuveinaanu

[ 2 v J
FINDAINITUNINY

Mﬂimmﬂuﬂmaumnfmﬁimﬂumﬁuﬂixﬁumif{fﬂﬁmuw HazUIURUN 1dnMIIEUD
[ [ (=1 ~ dy o A d' Y 4 [ oA [ [ [
NMevienTad WissneRazdenindaumuisvy 13 winlszasdzasmulunsnidudinande il
) A o A 9 ¥ Y & o oa 3 2 7 o da
Tduaasdunudrsouieldiioanelums Idunaaninwdau neil mndszasnazaamulunsniau

= 1 A a v A g Y Y o 9
LwfmuNmummzﬂﬂmﬂmsamuiuwswaﬁuuu”lmzu“lw%m%uma

a v d
2. ‘Hiﬂ‘lﬂﬂ !!ﬁ%fnW5'311ﬂ1§ﬂ§$ﬂ9ﬂ§§ﬂ%ﬂl®ﬁﬂ®@°ﬂﬁﬁﬂ

a o a ’a o v W dy
Glﬁ}f]‘ﬁll'lﬂﬂﬂ/\lﬁ'gilﬁﬂHﬂ!gﬂWiﬂigﬂ@'ﬂﬁiﬂﬂﬂl@\iﬂ@\?ﬂﬁﬁ@‘ﬂﬂuuu\?'lu@ﬂiuﬂﬂi}‘]Juﬂ\‘lu
o J A J o A o 4 v
2.1 'Jﬁi]‘ﬂ§'$ﬁ\1ﬂ LﬂTﬂlﬂﬂ Wiﬂﬂaq%ﬁiuﬂ’liﬂ’lLHUQWT:lWiﬂﬂTi%ﬂW'ﬁJizTﬂ%um@ﬁﬂ@ﬂ‘ﬂﬁﬁ@
A Y9y 9 Y I a a o A a [ 1
!,W'E']GI,TTZ\!a\11/!HLGU'IGl,%L!ﬁgcl%LﬂuLLu'JVI'NGluﬂ'liﬁﬂ@]'lll‘ﬂﬁﬂ']\‘]ﬂ'li@'lluuﬁiﬂ%"ll@\?ﬂﬂﬁﬂiﬁ@]iuﬂu’lﬂ@]@]ﬂqﬂ

2.2 manjasulaaaziipnnmsndingy

[

2 { o/ { o [ 4 H H o
Wosuremaasunilasuazsiaunmsndrnavesnoansas uazmsnasuudaaunedn

)

Aa Y A A 9 a @ v AAA ~ Yo v J
uﬂﬂﬁ1/]3J°ViUWVI!ﬂEJ'J"U’E'NGll.lfﬂiﬂi‘ﬁ'li%ﬂﬂ'ﬁﬂ’fNWiﬁ@] LU ﬂiﬂ!‘i/]iJﬂ'liL‘]JﬂElullﬂﬁQﬁjﬁ]ﬂﬂ'ﬁﬂ@\?ﬂiﬁﬁ

2

v A A = o a [~ 9
NnIaa Wi@@ﬂiﬁ’li@ﬁ\‘]ﬁ’lﬁﬂﬂiv\lﬂ Lﬂumu

2.3 Tn39a19uaMI s HIssamIneansaa



Y 9 Y v Y - a o A
1‘”igullﬂuﬂ'lwIﬂiﬂﬁi?ﬂﬂ?iﬂﬂﬂ?iﬂ@ﬂ'ﬂiﬁ@ Wi@ll'ﬂQﬂ'l@‘ﬁﬂ?ﬂiﬂﬂﬁﬂlﬂlﬂlwallﬁﬂﬁ

Yy =K Aa Y A P o o & A 9y 9 o A a
Glﬂlﬁuﬂ\‘]uﬂﬂaﬂilﬁu"mLﬂﬂ?ﬂl@ﬁiuﬂWﬁﬂﬂﬂ’]ﬁﬂ@ﬂﬂﬁﬁﬁ !W@GlﬂPjﬁﬂnumﬂi%ﬂWWﬁ'JiJﬂWﬁﬂuuu‘]jiﬂﬂ

o d
YDINDINITE

Y
% U

dy o 1 9 Y A o o 3 1 = [y A I
JU ﬁ'lﬂ‘l!ﬂﬂﬁ§°NﬂaWQﬂIWQﬂuNﬂ?WNﬁMWH'ﬁL‘}JHHﬂﬂaﬂqumﬂ?ﬂucﬁiﬂlﬂuuﬂﬂa

v o

7
A A o Y o 1
e Teanu IdszyanuduRusaInan

3 (Y] v da v o d
3. %ﬂﬂa!ﬁﬂﬁﬂUﬂ‘lia@ﬂuluﬂiWﬂﬁuﬁﬁﬂm@Qﬂﬂ@‘nﬁﬁﬂ

o o o ga v du v A v &
3.1 edan NS NENNensaasuTouannesnuswmedanisunswg (Idszydoya

Q

LINAINNDINU)
9 o @ a v d A o 4Y o =
(D ﬂl@ll“ﬁﬂﬂhlﬂﬂlﬂﬂﬂﬁﬁ?ﬂiﬂﬂi‘wa WY ¥ g anvae Usznnmsnonsey
a £ Aa A 1 [ a [ [ a [ 4 o A
(L%ﬁ]ﬂ\iﬂiﬁi\lﬁﬂ‘ﬁﬂéﬂﬁﬂ‘ﬁﬂWiL‘HT) ANHUSNITUINITIANITDAINITUNINGY wamimmmmiua?}@
@ a v Jd o ] { a J a 1 g// 1
VDNDAINITUNITINY DATINITLY 51ﬂ1ﬁ1@%}i}1ﬂﬂ15ﬂ53Lll‘l!ﬂ'l'ﬂ%@ﬁ’ﬂ‘ﬂ‘l/nuﬂ15‘]J§$L3Juﬂ1ﬂ5\1ﬁ'l’Qfﬂ
9 A = o ] a v Jdao & 1 v A Y dy Y '
Hagvaydaau 9 LﬂEJ’Jﬂ'UE]’@NW'I‘illﬂﬁ‘Wﬂ‘ﬂi]'lLﬂu@@ﬂ'ﬁﬁﬂﬁ'uii}"uﬂﬂ@EN‘V!H HUHDNITNU Glmmmmwmﬂ
5% a v J Y
ﬂl@ﬂﬁ]ﬁ\?'ﬂ'ﬁﬂﬂﬁ‘v\lﬂﬂﬁgﬂﬁ]ﬂﬂﬁﬂ
aa g 1 1 Y] a Y] o Y = A a d%)
(2) Tunsandumsnsisedanisuning “lmzuwaﬂswmmzmmmﬂw%Lﬂmm
A A v ] [ a Y A g’/ a A v d‘
Tunsain YYUNTIIanNgnanian (D) ﬁ’Jilﬂxi’f)‘ﬁiﬂfJﬂaulﬂ‘ﬁﬁ’f)lﬂﬂiﬂ?ii‘h!ﬂ?iﬂﬂﬂﬂuﬂ’ﬂlllﬁﬂ\‘l
v = o YN A Y = YN A o Ay o £
3) VIYANYINUNITHININY (D) TTYSIAMITNIURU VUUTNAULUAZIUTUGA
o YN A o a Y [ o @ o a YA A Y] 1 YA A A =1 @
FYVINIUNY MUIURUY U IUMTYYT MUIURUYINAUNAD LAaZTATIUNTNINNULNDINGU N
U v da [ a o dAw o 1 o 1 a 4 o
lluﬁﬂTVITINﬂﬁui’lll“llf’Nﬂf’N‘VJ‘lﬁ’JiJ@ﬁQWTﬁJ‘VIiWEJ‘ﬁ%ﬂVHﬁT?jﬂ LLZ’I%ﬁﬂﬁ’JHﬂTiﬁﬁﬂlﬁulﬁ@!ﬁﬂﬂﬂﬂ
9
U v da v [ [ o o @
1]“?51ﬂ?ﬂiWEJﬁ‘L!S’J‘JJ‘Uf’NﬂﬂﬁﬂiﬁﬁﬂWﬂWﬁ\‘lﬁﬂﬂﬂ?ﬁllﬂﬁﬁ’dﬂ']“l/‘l ﬁﬂﬂﬂiZﬂUﬂTi%WﬁgﬁﬁQWNﬁiyﬂﬁ
A YA Y A
NUnNyy (D)

A v o

A~ Y A A o d’} [
Welmsulasgainiad Gluﬂim‘ﬂi]ﬂ”liﬂuﬁﬁ@ﬂmﬂsﬁﬁgWuﬁﬁJﬁiy

2
=
=

&)
2
—
P
=3
=

@

A A YN A v =y 1 1 o dy <3 2 Y
‘Vii’l’)@ﬂﬂ‘l’lﬂﬂTS%WﬂWUﬁﬂﬂﬂ”ﬁﬂEJlJN‘Llclu!ma%ﬂ%uﬂﬁTﬂﬂTﬂ%%Wi%ﬁutﬁiﬁ]ﬁu GlWiZ‘U

U U q

J1682PeANINA1IAY

[ { 1% [ A 4 { o a o o
4) PoyalasduviifeanunsnddudunazmazinoanusIvedanisunsng lould

(3 o I

v d = g’/ 1 o da 1 [ a o Ia
NONNTAA (i?hll) W%}’E]llﬂ\‘lll“’dﬂTVI‘iWEJETL!Lm%ll”aﬂ1ﬂ1i$GUE]\‘IﬂE]\1nu‘iﬂll@ﬁﬂﬁ1iuﬂiW8ﬁi}ﬂﬂ1a1q¢l

a o d

o 4 o a'lrl v PR ¥ 2 9a
3.2 9AIHITUNTNINNOINT AR ﬂadv]ull’m’é)um’imumnﬂﬂﬂu (1)

] 1% { ] o (% I
Idszydoyamufoanude 3.1(1) - 3) uaz lunsaifneamiaatimsamulunsnoau

U

A Y (% A @ o da [ J 9 gx 1 o da Ao o 1
DU Gl“ﬁ33141@ﬂﬁdlﬂlﬂlﬂﬂ’)ﬂﬂﬂiWﬂﬁu@ﬁﬂﬁTJ NIDUMIYANINITNITUNIANIAGA



(Y] a Y] o 1 'Q ]
3.3 adanisunsng lvaindlenis ldunnnmisudasanin Gail)

. @ o da
3.3.1 Yoyaneanumsasnulunindau

Tunsdldumsauevioiioiiduliamulusdaiduning 1Wszydoya

A @ @ a v d 9 [ dy
LﬂfJ'JﬂTJfJﬁ\?WWﬁJTﬁWfJﬂfJNuﬂfJﬂﬂﬂﬂulﬂu
v Y

o @ a o d 1 4 o @
(1) Foyanlvosedanizuning iy o uafias anvue Uszinnmsonsos

Q‘{daa

B1U09NTIUANTHIDANTNITH ANHULMIUINITIANIOTIHITUNSNG wamsdutivauluefnuos

Y A /A o

9
’é]ﬁx‘]‘l”i'liiJ“VlinJ UagUDyaau Lﬂ‘c’J’JﬂUﬂﬁ'\‘i“l’i"lii]‘l/linJWﬂHﬂu@]ﬂﬂﬁGlﬂﬁuGIﬁ]“UENEj:ﬁ\‘inu NN

U

THuaaIn Mo evesodaisuns nolszneuais
dd‘ [~ 9 [ = Y a o [ [l
@) nsaiidlumsasuniedonTasrumsderulunism uaznemsad ansa
A Y AAa A = A v W U [ 1 9 Y a A 1
douuaziiantoondosluusinainanldludadiudosas 99 Iesuemauan liaunsnamu
[ 1 P I $ 1] 4 [ [l [ 1
Tudaaiuiosas 99 uazilsz Temingasmuaz lasunnmsnnewmnsaddesdiamuludadiudinan
Y < ~ ] Y ~ o A Ao W [ )
uaz Idszyanuiuvesilfs nuingruneediioanenuou lundvgvesmssavasu msueils
4 1 @ do YA Y A Aa o =] Y v o @ 1
ozl TeriaouunUIzHINNOINTAANURD U180 UYRIVTEN Mylnalfiiauvesdyaisening

v Jdo YA 9 A a o 9J o w o ' 9 A o A v A
ﬂﬂﬂﬂﬁﬁ@lﬂll@ﬂ@ﬁuﬁ’lﬂ@uﬂ]@ﬂﬂﬁyﬂ Llagﬂlﬁlinﬂﬂ(luﬂ'lﬁ%1WH18WU%@QU§HTWIﬂ@\?ﬂiﬁ@]ﬂ@

=

3) ﬂimmﬂumiamumwaumemmiamuiumﬁm W@ﬂﬂi ?Nﬂ

[

] 4
emsasuluninddunanvesneansad ltesuienalnlumsmiugualutdagneavesmsamuail
A A = Yo o w A o A [ L=
(m ﬂﬁUlﬂ‘]/m/]EJ’]J!ﬂENhlﬂﬂllﬂﬁﬂ;ﬂﬂ?ﬁﬂ?ﬂﬂ@LLﬁUﬁHﬂﬂﬂﬂQﬂﬁﬁﬂﬂJﬂ?ﬁaﬂnu

v A o o A A Y A o ' £ o oa A o
1/]1\1663J1HL56\1fﬂi‘ﬂ151ﬂﬂﬁﬂﬂ°l_qlﬂﬂﬁ‘1/nﬂﬁl’ﬂﬁlﬂ ma"l@mmmmma"lﬂ%mmﬂﬁu NIDNIINITIYNIT

(%

dgoula uaznalnlumshiduguaiinalimaudlundenldeunlassela o fiendwmanszny

Y 2 [ d A YA [} 1% g A v o W 9 Yo A @ ALl
@]i’]ﬁ’luhlmﬁﬂéllﬂﬂﬂﬂﬂﬂ3?“3]‘Vi'i?)Qﬂﬂﬂ‘Ll’Jfﬂ/lﬁﬁ@]@fJNiJ‘LlfJﬁ'Wﬂﬂﬁl?Nllﬂiﬂ?JlgﬁJ@l‘ﬂTﬂﬂ@ﬂV]iﬁ@]ﬂﬂu

v
o w

@ dy A [ 1 9 9 (=1 ~ Y = a A A Jd
MU Gl,uﬂiiu‘ﬂﬂﬁllﬂﬂﬁﬂflnslﬂﬂﬁuhlllmENW@‘VIﬂzfﬂﬂ‘]_lﬂlmllﬂ’e]fJNiJ‘]JizﬁTI‘ﬁﬂWWLW@ﬂi%TEJGD'u

QU

) = A Ao @ A a v
VBDNNDINT TR m’omﬁmmﬂanlﬂ’e)umnﬂummmma

) ﬂﬁulﬂﬂ”lﬂ‘ﬂﬂlmoluﬂﬁ’i)ﬂ‘VlN‘]Jﬂ”l'iN‘L!i’JiJﬂJ?Nﬂ@QVISﬁ ﬂﬁ‘ﬁlﬂﬁWQTN

mm;@mmsiwmmmqmmuma

]
ad A

@ agdmszdnguesiisnumsdszdiu mu sidszdiv 33015 lumsdsaiu

agdauupgudiny
1 o W [ 1 o x [} A
(5) TIMNvzanu uazajlasydrdangvesdyanii i laundansnodu

g 9

v

Tﬂﬂ“luﬂit'ﬁﬁ%:amu“lusmmmmwmmﬂs mumﬁmﬂu 5% TS Tnuaz it npnemstuLaaa
AnuiulIA U aNvesmsasulunMmainan
< A o oa A A o Yo o Jq Y
(6) mniilumssoningaunnyaaained lesnuhgaanisneansaa sz

[ v J [ % Jd A o [ [ [
ANuAUIUS taz ITRIamMsneaniaass U NI LY HaZAINENNAANNAYBITIONTAING 11
o ; P o & v EA o ! a
ihuliivedlse Temigegavesnesniaanse b egiels el Idlianumiuvesidinymiemstu

1sznoude



3 A d o ] o ' v Jdo v A
7) mndugsnssundlumsvaudananailsz Tesiszrieneaniadnuniaa
a @ Y] o [ 1
IRlamen NuduiuTveegINTTUAINET

{ g IR [ a [ . {
®) Tunsaindumssssedansuning InszyransgnutazaNudsInog

v
[

a dy A A ] v a Y A g’z a A [ d‘
ey lunstindgygyuimangnendn (i) saunsesuena lnwseuasms lumsiesiuanuides

A o a o oA o 1 Y A <

©) Tunsaimsaanuluedaiisuninenaslualszmea Midlawsanumuues
~ 9 1 % 4 9 A [ a [ 4
MSAINYHUIEAIIIN NEINTAA 50 IAN Az DATOIBTINITUNTHIM WY HINBYD I sZINA
f9Na1?
v Y

(10) Tunsaifvziimsdoutudale Tnszydoyasail

A Y

(M) ABMsgoutu iy MveduFeanan1iumsiu nien1seeniug

S Y Y o o YN A A Y o "t Y A A Y = ) Y
L‘]JL!GI‘L! Iﬂﬂﬁ@ﬂﬁ?ﬂﬁ'ﬁgﬁiﬂﬂlﬂlﬂﬂﬁﬂ]uﬂJUTQEJNNu ﬁi@‘ll@ﬂ"lﬁuﬂﬂﬂ’mﬁﬂ‘ﬁlmgﬁlﬂﬂﬂlﬂﬁlﬂﬂﬂf‘l“l’jL!Q

=

YA Y ¥ Y 1 oAy & = o o Y A YA ¥ a
HASHODN U LAaILUANTT Wi@ﬂﬂﬁi?ﬂﬁgmﬂﬂﬂ'ﬁ'}%ﬂWaﬂﬂﬁgﬂuﬂ'ﬁQEﬂJNu (D) TIWMIDTUIYDY
o FY a 1 Y Y
sz Teaiveamsdontudofanualy
Y. a 1Y S o a Y 1Y 1
() ﬁﬂ'lug"llﬁ]\iﬂ?ﬁgﬁulﬂum@ﬂﬂﬂﬂ‘ﬂiﬁ@] FIH TUIUNUT UagdaaAdIUNIT
YN A A = o 1 v A LY A~ 9 a oA o YA A A
QEJMN‘L!HJ@WIﬂﬂﬂﬂyjﬁﬂ’lﬂﬁWﬂﬁuﬁ'ﬂMﬂ]@ﬂﬂ@\i‘ﬂiﬁﬁ !ﬂu@]u uazmiﬂgmmmﬁﬂgmumﬂmm NIov
9 YA

o v Y A A Y 9 Yy v YN Y Y A
GU’OﬂTH‘L!@’JWYJEJﬁ'T]‘ﬁLL’ﬁ%WlH‘W’U@QQﬂﬂﬂﬂuguagtﬁﬂ@‘l{jﬂﬂ NHIUUT (DY)

u

De

{ o 4 v A ) 4 o Y o a {
@) lunsaiineaniadaziimstuRudisounomsfiszril Idszysmutuin

v 9

1 ~ ' ) L2 g 2 o a AyYoe o Al A
i]&’ﬂua’lﬁ’ﬁ]\‘lcluu@]ﬁz‘]Jﬁ]uﬂ']’li]gﬁlf'lig;’WULaiﬁ]ﬁu mu’mm‘uwVlﬂﬂumimﬂluiauﬂum%mﬁﬂ LUAaZYDATIY

Q

[
a = v A

9. v o Y X 9 g o s o o
woadui lanmssudrsessuissouiiadarga 1) Fedeuilulawmannasindiua 3 ludyan

o Q

v 2 [

NOFNNITTA

A d YN A ] 9 Sldl 1 1 = o
) (luﬂﬁmﬂlﬂuﬂ1§QEJNNUW']‘Hﬂ']ﬁ!ﬁu@ﬂanﬁuqm@@ﬂiﬁﬂiuﬂfﬁﬁmﬁ“ﬂﬂQﬂu
o ' Y 4 . D) ' o Y YA o Y 1 ya
AUNISIFEUBVIIVUIWNT T (concurrent offerlng) Glﬁﬁg‘]_‘!Hﬁﬂulﬂgﬁﬂﬁjusll@qnuaﬂﬂgﬂﬂﬁiﬁiﬁllﬂﬁﬂﬁ]g

o [ 1 ] A A [ a [ o 1 Y] 4 1 [ [
fmiine 910 Tou I viseldans luedanisunindunneansad uaznguyanaidednunuyana

'
QA Yo

] H ) 9 9 ) 9
aana Feges hinunitfesay so vesyamjuiiauemenirualuaiuiu nail lunsaingsams
[ 7 Aa o 1 BId' o 1 1 Y A Ia A Y] a Y] d [ 4
ﬂmmﬁmﬂumumaﬂmm@msmmnﬂ 18 Tau ﬂh/ilflﬂ ﬂi@iﬁﬁﬂ‘ﬁju@ﬁQWTﬁJ‘ﬂiWEJLLﬂﬂ’EN‘VI'iﬁ'GI
a A a { o { [ %% v o J g’/ a o [ 1
ﬂlﬁ!LﬂﬂLWﬂﬂT@HﬁLWML@mﬁ%ﬂLﬂulﬁﬂ’lﬂﬂﬂﬁTNﬁMWH‘ﬁﬂﬁﬂﬁTﬁ saunulamediuiutasdagIuvey
1 o A Y 1Yo o & ' o Y vA o Y 1Yo
W'Ll')fl’ﬂiﬁ@‘ﬂﬁwﬂﬂﬁﬁﬁiﬁllﬂﬁ%ﬂﬂ”ﬁﬂ@ﬁ‘ﬂiﬁﬂ LLﬁleuﬁﬂ%m%ﬁﬂﬁ)umﬂﬁﬁugﬂ%ﬁ]ﬂﬁiiz‘lﬁLlﬂﬁﬁ]ﬂﬂ'ﬁ
v JdY
NAINTTANY
AA g YN A A A v o Yo v J
@) Gl,uﬂiﬂ!‘VIHJLlfﬂiQﬂﬂJNuﬁﬂﬂuﬂﬂﬁﬂ!ﬂﬂliﬂﬂﬂuﬂﬂEjﬁ]ﬂﬂTﬁﬂ’O\TﬂifW]
A v A A A A Y v A Y a v o ]
ﬁi’f]%'lﬂ“l/]iﬁ?‘lﬂiﬂuﬂﬂﬁﬂlﬂﬂﬂiﬂﬂﬂuﬂﬂﬂiﬁ@] Gl“l’i’f]‘ﬁ‘]JWEJﬂ'JHJﬁ'iJWHﬁ Lgazmqwammmgﬂummmi
YN A o 1 gx Y o A YN A @ 1 [ 9 a A 1
NYURUIINYANAANNATT i'Jll‘l/l\?%f]ﬂ'l'ﬁl!ﬂl!ﬁ%N’E]uul"ll"ll’E'Nﬂ'liQEHJNH@Qﬂﬁ'l’n'llﬂuﬂ'l\?ﬂ'lﬂﬂﬂﬂiﬂulu

oe14'ls



10

Y @ 4 a %} [
(11) nsdindlumsasmuniedon uazneansadeziin Iidudounsealsziu

Y a o

‘]J‘iJﬁ‘}zJ“I/IW%@éjﬁ\‘iﬂuiuﬂﬁﬁﬂﬂuﬂiﬂﬂ3ﬁ@]’f)llﬂﬂﬂﬂ\i‘llum’f)ﬂ']ﬁa\iﬂusll@ﬁﬂﬂﬁﬂiﬁﬂiﬂﬂ‘ﬂN@ﬂN

q

—9
e

Y a [} ) o U

HIAN1INDINTAAA maﬂmwamayjammnumawa mmm!,ﬂu“lumﬁ“lﬁQﬂumamﬂizﬂu ay
o tiy A ) A A Y o 1 Y g‘/ tdy AA g
ANuEurgaunavessasaenle wazidou lumshissautuduainanals nall Tlunsaindums
] v & A Y a a YA [l o L A v G Y YA 1 1 [V 1 9
ruenentitensaamunu I didamendadnoniteniad lunsainneamiaa IRouunnquyAnanIna1IAle
a o w o [ a Y4
3.3.2 Fonwin uietosna Tunsldlss Tomiluedanisuning

a 1 [ a [ Jd v W 1 [ Aa a 1 a o
Glﬁj!ﬂﬂmﬂ’ﬂ E)ﬁ\ﬁ’i']ﬁﬂ“l/l3W8@§1UU\1?]‘ULH’N“VI§WEJZWI§ IFUH AANITSINTDY

a

A A Y A ] aAq Y = o & [ a [ 4
mammwwm% 9 ‘H'if]llll ?T"IﬂJJ61‘??53‘]4‘0\1!14@94@1&@8ﬂ’)ﬁJFﬂ"IL‘]JualuﬂTia\‘l‘V]‘uﬁluE)ﬁ\i“l’iﬁll‘l/linJ
¥ ¥
q

a 4 Y Y o A k) Y (] 9 1 o a a A
N aumamﬁww‘Hwaﬂi“’ﬂmmzclml@uaﬁuUﬁuumwulmmmulmw ﬂ"li’f)ﬂﬂWfJGlﬁll‘ﬁ\TﬂﬁWﬂﬁﬂ‘ﬁﬁﬁ@

[

ﬂ']'iiJﬂJ’f)W‘W']“VI‘L!H ulilﬂ'i ZNUABMIIAYITE IEJGD'L!ﬁ]Wﬂ’f)ﬁ\iﬁﬁil‘VliWEJﬂ\iﬂaTJﬂEJN wEthﬂﬂJu Hag

A Y R o a v ¢¥ o g ? 1A o &
LQ@H%%ﬂWiqﬂNTGﬁ\‘I@ﬁQW'ﬁiJ‘V]i‘WfJ‘Ll‘L!fNL“]J‘Ll‘]JigTﬂ%ullﬂ@ﬂ@ﬂuﬂﬂﬂiﬁﬁiﬂﬂﬁﬁﬂ
@ 4 o a 4
333 ﬂ1§i]ﬂﬁ'lwaﬂ58Iﬂ%uﬂ'lﬂﬂﬁﬂ‘ﬂ'lﬁll‘ﬂiWﬂ
Y a [ 1] 4 o a v Jd 9
(1) MHesuneanyauzmsdnrinalsy le¥innodanis unswe 1wy Iasaasna
P 1 I Y &4 A A i @ 9 1 I 1 '
518'1@1?]11,5111 (L‘]Ju@ﬁi'lﬂilﬂﬂﬁ’ﬂllﬂ ’Viﬁ’E]iJ‘]JW\‘Iﬁ"J‘L!W‘L!LL‘]J?GH?JWﬁﬂigﬂ’ﬁlﬂﬂ'ﬁﬂlﬂﬁﬁjﬁﬂ) L‘]JUﬂ15‘]Jﬁ@fJL°]5'I

dy d' Y vy A A % Y A [} [} 1 d'
Wuﬂiﬂ!“ﬁ'luﬂtﬂl%1ﬂﬁ18518 ‘Viiﬁ]llﬂ15ﬂ‘§°’i]ﬂ@]’ﬂlﬁ]\1N!ﬂﬂ‘ﬂiﬂllﬂ E)fJ'NVli I2YLIATNITLYT DIYINAYUD

4 H
o ] 1 1 ] ~ A

AUYUR ONIINTIY é”mmumﬁumaﬁﬂmaammmmwuﬂ@ﬂi ‘]JE]G]?WI'I’LT@LL@ qga IATINS

Q

1 d

A J 1 A 9 o v o o
Lﬂaﬂuuﬂmmwﬂuﬂwmm RV AL iluliIUHL“]ﬂ‘V]%8ﬂiﬂ@1qiullﬁa$%ﬁﬂl’361 i?ﬂ"]f’i]lﬂ!,"]ﬂﬂ UIF Y

1 @ [l 9 y { Y I Y
aodadiuselansonunlan dludu

I 9 o a o <& Y 19 & A A
2) W1ﬂlﬂuﬂﬁGl?iL%WﬂﬁﬂﬁWiNﬂiWﬂﬂﬂﬁMﬂiﬂuﬂQJ,L“]iﬁWEJGl@]ﬂEJWuQ NIDUNIT

% 9 1 A v o w Y o 1 Y] [ d Y o o A
NITYNAIVDIFLBIDY NN UIAINTY THﬁjﬂﬁ?ﬁzﬁ”lﬂﬂlu‘l]ﬂ\‘liﬁﬁﬂluﬂ]uﬁ]ﬂﬁTWﬁ‘ﬂi%Iﬂ“Bu VBIMNAHIBDNIIS

U

1% 1 A A 9 [ [ 4 9 = v Y g’/ a 4 Y]

HNWUAE 9 NAIVoINUNIIAMIHALTE Torl uazdoyaneInUAIE SIUNINIUATIZHYDIRIANS

@ A [ a v Y
NRANITAANIINUNANTZNUVDINTIABUAIIN

Y [V~ U A A Y] Y] oA ) 9
) wingenraniiunguyananined Teanuamuraninamnlszmammiua sz

[ -4 9 d’ d' 9 g’; a 4 a o d' Y o 1 ] d'
ANNFUNUT tazdoyaiinerde SauNIMTIATzRveuTEntaas1dn mstmuaausazitouly
A ) g v a .
NEINUMIIBUTUNNTAIUNA (arm’s length transaction)

1 a @ a v J [
@) n3filmsNINAuImsedunsuning Iseydoyans

=le

9 = v Y a Y] a [ &Y U q
(m) VBYANYINUANUITVITOAINITUNITWIAINAD LHU ‘].I'i%ﬁ‘]_lﬂﬁmbluﬂ"li
a [ a [ o ~ [ 4 1 a Yo [ = [ v A
’]Ji‘lrﬁiﬂﬁ\iﬁ"lﬁlmﬁwEJ‘]Ji%LﬂVWIﬂ@QTﬁﬁ@m\WIu ﬂ?ﬁﬂﬂl!ﬂuﬂllﬂﬁﬂinﬂﬂﬂﬂﬂiﬁﬁ UANUFUNWUDLIY
A Y A A A 9 a o Yo o & A v
NI UNITOUANTUINYIVINNNTININVH ﬂﬂ'l'iﬂ’é)\‘]ﬂ‘iﬁ@]ﬁi@llh fJEJNUli
Y 1 Y a [ a % /= [ a [ LA 9
) 1Wi$u318a$l®ﬂﬂﬂ1 ﬂﬂiﬁ'l‘i@ﬁ\‘ﬂ’i153J‘1/15W813Jf]ﬁ\1ﬁTiiJ‘i/]'iWEJﬁ)uﬂ'lEJGlﬁ
Y A (Y a o @ a @ J [4 1 T Y a
fﬂi%@fﬂi‘ﬂ’8]1‘1]!,L"llxiellucluﬂ'l\‘i‘lqﬁﬂﬂﬂ’]J’E]ﬁ\TﬁTﬁJ‘ﬂ‘iWEJ"U’ENﬂfN‘ﬂiﬁG] W?Jf]ulll ’E)EJNLI'B' ‘i’)iJ“VNGlﬁ}E]‘ﬁ‘U'IEJ
A A a o Y o w Yy a @ a o A o Y 9
ﬂﬁ]’lﬂﬁ'ﬁ’t’]lﬂﬁifﬂi‘ﬂ‘ﬂi‘Hﬂﬁl“Ifsluﬂ'liﬂ1ﬂ1J@lla@‘UiﬁWﬁﬁ)ﬁ\?W'liiJ‘ﬂiWEI!W’E)‘ﬂ’ENﬂuﬂ’NlI"UﬂLLEJ\‘i‘ﬂN

4 J 9y a o a [T L4
NaﬂiZIU%uizﬁ'J'l\‘i@‘lﬁ'ﬁ'li’é]ﬁ\ﬂ’i']iﬂﬂﬁ/‘lﬂ UaZNDINI a6



11

A o & o A o = o '
%) 1uﬂ5m%ﬂﬂﬂﬂiﬁﬁﬁﬂﬂulu@ﬁﬂﬂ153J1/]5W81J5$Lﬂ1/]‘1/1ﬂ6\1‘1/]5ﬁ@]ﬂ111fﬁiﬂiﬂ
a Y Y [ a [ o’gj 19
ﬂﬁgﬂ@‘ﬂﬁﬁﬂ‘ﬂ!ﬁ\ﬂﬂ YU Iﬁ\‘lllﬁll Iﬁ\‘leJTiﬂﬁ Llagclﬁ!,‘]m’)ﬁﬁﬁ'ﬁuﬂTWEJ‘VNIﬂﬁ\iﬂ?ﬁllﬂﬁﬂﬁgﬂﬂ‘ﬂﬂ'ﬁ
Y 9 = v Yo 1 9 o = a o o A a g’/
Glmzumayjamﬂmu@m YU GUfJiaJ.a‘VI'JUl‘]J NUUINIT 1J3$ﬁumim1um§mmu§iﬂ%uu  WaNI1T

o A A A 1 ~ [ 4 Yo 9 <3 Yo
AVUHUITUNAIUUN N’EJHIISUL!.a%ﬂ'lﬁ@ﬂll“lflu‘lﬂﬂﬂ\‘lﬂiﬁﬁﬂ%qﬂﬁﬂfﬂ"lﬂﬂ1§11’ﬂsb"l AITUIVTUUDINIANTT

(%

o A @ ] a oA 1 1 A v
neansaameInuaNuaIInvesdin lumsdfiaamdyyus vez liuaasdoyanuiiineansds

[ A

Yo ~ d‘ ] 19 1 1 ] 9 1 gj 9 0o A
1@3U1uﬂﬂW']‘L!iJTNW!‘D’TG’HJJ']3ﬂﬂ18ﬂ']1‘]ﬂulﬂﬂ1uﬁmm'lﬁiﬂulu i’JiJ‘VI\‘iGlﬁig‘U.ZJ'lﬁ3ﬂ1§ﬂ1l1.!1&ﬂ']31ﬂﬂ

o 9

Y 1

Ansetagiiu bidwnsodiaawdggun’la @) wenani | luns@iftinmssvuasusiins

U
Y
=<

cT%wuﬂumﬁmmmmmmwm1ﬁ1ﬂﬂmemummwuuﬂﬁﬂﬂmmﬁﬂ 51
Y
[ [y 9 [
(6) Tunsaiiiimssulseiune’ld Ifamedoyandrarivansse 11
d‘ o @ [ [ Y 9 Ld' [
(M Noulwezanzdnyvesdynynlsziuiela deyaneny
Hsudseiuseld
A o A o o v Ju o A v o
o NINBAMTTUNTHINNOINTAATV TOUNNNBINUIIMBTINTTUNTNG
A o oa o oA o ) Y y 2
o nitlodaiIuNTNGNnemTad Iaaanu lineumaausnend il
A o A IV 1A Aaq 1 )
o nydladaIIuNT NS Imaind lyms Idunanmsualasanw
o Aa [ a Y] u’d‘ =1 Y P A [ Y]
(W) HamMIAuTuNUYeIRdIN I uNSNaameui U1 ldaanntns sl se iy
dd’ Yo v @ YA v A ﬂo} @ a d A
@ lunsangsuilsgiudalvimisaealssiuvessnimsmalsdnse
(% [ d‘ d‘d 1 é o [ [ Y a [} [} 1 d' A
nansznuduNMeL FnsounguiIutesszeznmMIsulsznu Ivalamesuduanuiniene
a P v A %j Y g’/ 1 = 1a =T o A 9 = Y v o
sMIMareNeenisdensziu assargad linu 1 Yneuiuiuuuuaasensdoyatinaldiny

9y <3| v v W v v v W ] 4 Ay Yo < o W
Iﬂﬂﬁ@Qlﬂl'!ﬂ'ﬁ%ﬂ@uﬂUiﬂﬂﬁﬂ’lﬂu%ﬂ@uﬂUﬂ'J']Nu’ll%aﬁﬂﬂllﬂiﬂﬂ’)'llllﬂu“]faﬂfﬂ']ﬂﬁ’]uﬂ\ﬂu 1.0.61.

@

@ Tuns@ifdsudseiu i 18Salimiadomsziumy () o3

Y
Wamedoyasniae 111l

(% [Y] 1 d' A Yo (% 9 g’/ 1 zé [ =Y =
-ﬂuﬂﬂﬂ?’]uu’]!“ﬁ@ﬂ@ﬂl@ﬂﬂiﬂﬂigﬂU'inJllﬂﬂﬁﬂﬁ']Q'ﬂ "]Nhlll!ﬂu 11 nou
v A 9 = Y v o 9 Id v o VA A v v v W
aummmmmﬁﬂmiﬂmyjamNﬁ%ﬂﬁﬂu TaoaoalumsIneUALANNULTFND lAgdD 1L UIADUAL

T A A A Yo <3 o W
ﬂ'N?Ju”IW@ﬂ’E)VI“lﬂﬁJﬂ'NNL‘H‘L!GH@TJ%”Iﬂﬁ”IuﬂQ']u N.0.9.

'
IR o

- @31/ M19M318U (financial highlight) ¥9R3 U5 us1e laNTATh

MMUMIRUNIoUMIRUsMveIdsulsziuseldlu 3 souszoznaniyBdounainouiutumve

o a

A Ao A a Yo o FI A v o
UNINTUDVY 'Vi'i’f)‘ﬂﬁ]@W]”Ii]"lﬂ\i‘]_lﬂ"liN‘Lﬁ’T'i’t’N‘]JﬂﬁN‘Lli’JllﬁUf’Nﬁiﬂﬂi%ﬂuﬁﬂllﬂm"I‘VIiJﬂTiﬁ]ﬂVI”Ihl’ﬂu

Y
= Y I Ao 22

ﬂsmmmuﬂs yiuse Iditluiiauanansaaavulung 3 1)

Q

a 7 o a o Aa
- m’u";mmzmﬁﬂmugmwnmmuuazNamimmmmmm

Yo o Y Yo @ U a oA o AA Y
Asuiseiusels nazanuamnsovesdsulsziuse Id lumsdfiaanmdyan Taelunsaindaou

U

v A

1 < A < 1 a A a A A Yo @
umﬂmmmmmmuﬁimmmmmmuammmau'léuclummmummummummmgi‘uﬂizﬂu

g

Yq Y Y & a o ¥ Y a P o | S o a o
5’]81@ Glﬁlﬂﬂlﬂﬂﬂlf]lﬂﬂﬁ]ﬁﬂﬂﬂﬂa’n Wif]ll‘ﬂ\i')l,ﬂi']%Wﬂ\‘]I’E)ﬂ’lﬁﬂl’f)\‘]ﬂ@\?‘ﬂiﬁc‘]GlUﬂ']iiﬂNuﬂ'liJﬁiUuiLn

Sudsziuaela



12

At aA Yo o d a4 v o Yo o o
MU Gluﬂﬁm‘ﬂWTU‘]J?$ﬂulﬂuuﬂﬂaﬂlﬂﬂﬁiﬂﬂﬂuﬂﬂﬂﬂﬂﬂ'ﬁﬂ@\‘]'ﬂﬁﬁﬂ

Y

< ! a 1 [ o 1 Aa oA o ]
TifianuunnidS s mumsdun givdsziuselatianuamnso Nzl fiaamdyan 1dnsela

U

[ ) [T L f
@) MIIAMYTLUIUNITHANOLUNUVBINDINT TA MLV VUAAITIINTToNA

a

2

[ o

il lauanuainilivesdianmanesniad Taolunsaiidszasdizdariuazdame douilu

9 d‘ 1 a dy é Y2 | dy
mayawmmwzmmuﬁluiamzstnaﬂmzammwmmm”lﬂu

= dd’d [ 1 Y9 d' 1
(M southigdnims lavanlsznumsainan lavenlddeyanainiieg
a dy v A W 9 I ¥ 1y 1 a = Al o A
mavuluseuszeznanigdaa llaren 1d uades inunilaseuthind
(¥) 50UTZEZNATUAOUADUN LA IUTNAIATINDINUTINAINGT
oA ' 3
drAuiuMsIEueNIeHIITaIUIANaTY
@ o )\ 9 = o @
myvaimazlamelszinamswanounnudesimsiuauediavilszm
o A "o Y A Yo
M3oATINARD UL 1Y (internal rate of return) A2UGHU lAe Tunsainnesusm1dsums
@ o { ] a 1% 4 a a ' @ <
advayueldwsed lsilildiRannmsdamwmalse Tominwilnagsne wu msdseiuse’ld du
Y 9 o Y ' o 9 1w Y
Au ApssuunldimuedndanumenaravilszanamsnanouunuilszneusigHano Y
nnmMsautiuauswezraneutmuIInmImiayusie ldnsem lsainanlusasumla
Yo v o = a Yy A Y v o
Aaamaneaniaduazilfsnymamsiiu (i) desdasimazlszumns
v o o v a Ao o AqIY a Yy 1 o D) ' qw
MeANUTIATE I Tasdowdasauuagiuidingnldonsos Heddanunazitnlvde saumald
< 1 a o ' ) { { o
uEAIA MU FuNAgIuAInananuaurgaurandl wieunszya e li
A oA @ 13 ~ Y ¥ A 0
naneULNUIoNamsaniiumsvesnaniad il luaunszanams 13 el lumsiuaue
Y
Uszmnumsnaneuuny Iuaasdoyaludnbuzasae liil
o v lé % o 43! a
(M weruelugidasmaneuuny Fadarhvuanlsznamsaumstu
A A 9 v aa = A Ao o Y < 1 Y
Mrumsinsanangaeuiydnedluiydsesendninau n.a.a. anuiuseud aeandod
o = Aa oA = A o Yo < o W
AuuTeemstiyduazuulfiamaigdawianauiiue Tag lasuanumureunndninauy
Taglumsinaue MWidennuilsznoudn “daswanouUNUAING1? MUIBIINTIAUTUDVIO D 511

= 2 d =\ o o Qy v A
Nooeeeenees VN FIUUNOIMTHEAINITU TS IUMTE S UTOUTZIZIA e, qUFA U IUN

.................................. waz luensusosnala”

]
=) v

a 4 1 {
@) seydeyanernumsinsiziau laemsulasunilas (sensitivity

A A Y

. d' ] 9 v A a d' ] = d' d' o
analysis) ‘VIN"ILlﬂﬁ@]i’Ji]ﬁ’t’)‘]Jﬁ]"lﬂEdlﬁ@‘U‘]JﬂfHﬁ5’f)‘ﬂ‘]ﬁﬂHTVINﬂ"liN‘L!ﬂﬂgiuﬂﬂfﬁﬁﬂ%@ﬂﬁiuﬂﬁu n.a.f.

D.

<3 4 { o o [~ ) a a
Tianuiurey wseyanasulamuidninau na.a. Idanuiuyey wdounsauuagiunldisiids

peFauLaziinladne

v
A A v

() lupsainusinuazNfsnemamstu @) Tauuagiunani

9 ~ @ a

sty o uomguanazszydoyaNmiayuaunagIu

U

o [

1 a 1 o da 1
uanaenInfUszidiuyanmswdduodiaiii

A9Na



13

{ o d 4 X a a 1
@ lunsaifnewnsaaiulomomsasnuie 1d Idindsanimaly
[ a [ 4 Y = Y] [ a A Y A
pdanIIuNSNg TruaadalssnumsdasmanaunuLeneon N szNaMIBasIIUAUNY (011)

Y £4 H Y
il nszanamsranouunuNInIuTmgouAIT NS 1WegUdIN

Y
a % =

avuag i 1¥desaiu bisumaauna tpuudassemstoyaninae1ndileudaIsIeMstoya
I ] a { o o < A o { a 1 U
ihunansetntladeyanaisezdowsalumszdidy FeusinuazidfinymuemsRueradnaod iy
] @ a @ [ o v d

1131 278 WHANTE I Y YANANNS WLz AAIANENNTNG WA, 2535

= Yo [ I3 4 a\ A "9 A A [

oty mngeamsneansadlszasdoztlamensomounsdoyala q Moy
uur lduvsedszanamswanouunuluddiavasdaanu Usindesiauazudaclszuumsaina
Y
[ Y A o [} J 1 @ a @ (4

Tunpunaassemsdeyadde luwuiu vsEnodvehluinas 77 uiansgsatiygananning
HAZARIANANNING WA 2535

) a o

= a
nIeia TUASUNUTENNMS

[

ﬂﬁmazﬂmwﬂﬂizmmmiNa@ammuiu
9 A o = Y A a o a Al @ '
Llﬂﬂllﬁ@\ii'lﬂﬂ'li"]]'ﬂyja ’UiEﬂﬁlzuwumiumilﬂmwﬂma‘ﬁmﬂmm‘u 56-REIT Gluﬂaﬂ"lﬂmwami

o A A a 4? a 1 A o Y
ﬂWLuuQWuﬂLﬂﬂle‘L!i]i\“ll,mﬂﬁ“ﬁ]'lﬂﬂ'liﬂig3JTT;1!ﬂWﬁWﬁ@l’E]‘]JL!WUTWI'IVl'J@fJ'NVlﬁ

\a X (v v d v d
4. wam:‘nuﬁmﬂ%umnmmﬂaeamwnammmamm‘%umwmﬂunmmaﬂdanmnmm

[ a v d YA v v 2 o da 3| YA v v d
BAINIINNITNE ua:@aﬂ‘rmwamummnﬂmmwﬂmmmmw&mmﬂmjmﬁmﬂmaﬂ

{ a 2 1 (% a [
“lﬁ’szu,iwaz@fmNaﬂszﬂuﬁmﬂeﬁumﬂmmﬂaqﬁmwmaﬂamusammmmmwa

o d

YA 1 @ a ~ I YA 1 v J Aa A 4 =
Ll,azﬁjﬂewuwamuﬂlmﬂamuim’e)mm’imniwwlimﬂuQa@wuaﬂmﬁﬁ LYY ﬁﬂﬁﬂﬁgiﬂWUﬂW\iﬂTH

Wnlasuntlashlannesnuiiuedanizuning

[ d (v} o d
5. ANZYAMNNIINVBIMsIAt WALz lasHINedIHIB NI N
a a [ 4 [ a 1] o
5.1 e unenmsInuein1IzgadImnIsuvesgsnamstannalss lexinnedanisuning
d' 9 a o 1 3’, [ Y] d‘d 1 1 ] d‘ [ 4 Yo
Naanuuaziul uvesgsnanana 5aunladea s q Allnansznuaeaninesnidae lasy
Y a [ d' =
5.2 TofuieuTeienisnaiauazMsuavuued Insansnaanuy Taguaaafsoumey

Auguislunmswrsogaamnasulunms

o A
6. Madannuaea

]
IS (%

[ . v I 1 o a 4 1 a
Tszayfadonnuidesidianisnesnsadmun o1 ldinaanudesssenslsznougsne
o A a o A o 1 [ 14 1
NITAUUUIU FTUSNITNULASHANTITAUUUITU Ti%’f)ﬂ?"mﬂﬁ\i’t’)gsllﬂﬁﬂﬂﬂﬂiﬁﬁ w%mmiamumm

Y 1 A o = @ 1 o Y 9 a a A n Yo
HONNUBY NN UYTINTY Tﬂammmmmﬂanmwﬂw;_jamuqﬂgmmmamuma”lu”lmuwammmu

[ ~ Yo g‘./ dy Y a <KX o = PR ~
‘11!@@]5']1/1?]355]3]1@3”” MU 1ﬁ@ﬁﬂ18ﬂﬂaﬂym$ﬂ31uLﬁﬂﬂ lfI’W]‘ﬂTﬁﬂ!VILﬂuﬁ’]Lﬁﬂﬂlﬂﬂﬂ?’]Nlﬁﬂﬂ

2

= Y

nansznufionnaiu (ulszduransznudluduay1d Wsvyde) uun Tiuvieanudlula1d



14

~ a A @ 1 2 Yo L @ Y I
NITNAANUITYIAINAI UDNIINU ‘Pﬂﬂ@fﬂﬂfﬂiﬂEN“l/li’d@ullw}iﬂﬁi’ﬂxﬁﬁll’llﬂuﬂﬁm%ﬂz Lag

A Y 1 Aw o w v Y a A A o A g A A A D) '
awnsoaanNudsd lnedniiisdiaguds TdeTuiamudy soumanudsaaiuan q iineaded w
- AnuFsInIMsineanad hinsznemsaiu
{ o 1 1 1 [ a % o 1 [ ]
- AMMIABININANUAINT 0 TUMTRITEANTIVOIRITOFINTTUNTHE HazMsA TR
- ANUTIINMIFYTOFIIMAN (Anchor Tenants)
A A ~ Yo v 1 o & Y a Y Y ] ~
- ANWTERY ) NEIaMIneInTaamiud Suuasutlame I MHa MUY 19U ANWFEI9IN
YA A A 1 [ a o dAw 1 9 T 9 <3 A
MIRINRN ANUTEIINMIaIUURaITuedinsunsndndinead e luuduaie Anwdsnnms
Il Y I Y
Tiinszaredian Wudu

- mmzﬁmmﬂmiamumﬁé’@u

7. YoNWINMINgHINg

Y A = a A

a [ [ ' ]
Ifes e Tasduvadonnmniengruie Fneamiaaiuganuvsognial Insfiaa

A3

v
Aa =t kY '

A Y Aa [ IQy v A ~a [ S o 1
ﬁi’f)ﬂl’f)WWWlfN%JﬁHijﬂ MU DFUWRANIE (1) NIUNDNIURANITENUATUAUADNOINTAANNIIUIUFIND

[

9 1 [ A a [ o Qy Al o A A A 1
30902 5 UDIYANNITNITUGNDTUDINOINGT T T ’JuﬁuﬂﬂﬂﬁmWﬁ;"ﬂ uag (2) NIUNNITSNUABNITANNU

Q

IS

@ 4 % S o o 1 1 a I o 9
wazmsdannallse lexivesneansanog1aiiod 3] LmthﬁHﬂiﬂﬂigLiluWﬁﬂi&ﬂULﬂu@'Jlﬁ“U"lﬂ



15

[

Tszydeyaduiidiamsneaniadifiun eninansznudemsdadulivesdasnuodiadl
| 9 o
fdey vioduteyaisuiugailudse Tomd Tasdiamsnemniaddsnsiinifiuazanusviaren
lumsidlamedoyaligndes nas livadoyaiinsdeasslifamunauiiotsznoumsdadula
asnu
{ { { A @ v da o A v d J
lunsainfimsnlasumlasngruneiinerdesiuninddunanineansanaanu uazgniznuao
oA o ¢ 4 [ ' ) o A [ [YL
MIAUHUIUYBINDINTAA TH321i509AINA 19428 TIUNINIAUTUNTVOIFIANITNOINT AR 1UN1S

Y A Y 1 y 2 A Y a 2 9 Y
ANITLIDIAINAIY YNU WTﬂﬂJﬂTi‘HﬂTﬂLﬂﬂﬂJuTﬂi%uﬂ]ﬂ



16

aIuh 22 MsdansuezAshINUgUansmSan

v v o d YA v v d
9. Yayai HILNIaAUATN DT U IUNIAN

9.1 wiensas

a o Y 4 1 v

(1) WszyRunudiszuda yasnas 13 Swaumiensad a dagiiu

E] a QU

v A 1

@ (% d Y A 1 a [ Qy ~
) snuanning (G 1w sile s uFuilin® yaminwsneaia (Market
1 ¥ { J 1 o da a v J
Capitalization) 3faf N3 %0181 A0A01 (Trade Volume) LAz YAMNINIAUGNTVDINDINTAA
v
@ v A Y I
a TuduTluaz Suauihind Hudu

1 1 v I a 1 v
(3) nstinlmsuislonIadeenilurateyiia 1¥szyitoazidoavesntilensan

a A

Y
1 a 1Y a 4 1 a
uanazwiia wouniszydninsonallsz leminouunuvewdazrila
) msaanuiszud (§1i)
Y a o k) o Y ] A 3’_,
Tszymig lumsaaRunuszual tagmsaaNusIszuad TUg R NHIULINIATY
Y Ay vy o A
Tagdoaltoyang1atioeaail
o 9 1 g//
(n malumsaanuiszuadr luunaznss
(V) NMUIURUNAA NUIUSUABDHUIENAA
v A = o [l [ 4 o A A a Y 1 YA 1 [ 4
(m) Wilaayanzibounnms louruieniad uazunmasauliungooniensad
A o I3 Y
9.2 anmsnnemsaaiugosn
ad o v o dAd 2 Y a o o @
nyalneInsadoonnanningMuas1a13nil (REIT bond) 1HeTueanyuzdiAty
[ o d o [ ] o P Ao [l 1 @ o 1 o o
YoaranningaIna1 1wy Usznn Siuaunazyamingd lildlooou uasuimua laooundanisziu
A A Ag o W 2 A v A v v W A A g}J o
Qoulvdundluaszddny o duihin® uazmssadsuaunauiniedonsmaigaved REIT bond
A 9!%’ [ o g Y A 9 1 =1
HIoAAITEAUMITITERUMUATIANT (811) ua AN Al
9 YA ] [ 4
9.3 Taseadugnenensaa
D) A VYA ' o & Y ¥ A ' o s
11321)510%0NqUANDHUIINTAAGIFA 10 T18UTN (A1T) WIONNITNUIURUIINTTANDD
[ 1 A [l [ d Y o A (] Iy 4 1 = [ YA
wazdadiumstenienianaiga IagliiunsdeniiensadveanguyanameIny tazioe
' o da Y Y o A o g VoA o 22 A Y o
niheniaanegnieldgusnaaruguimednuunqui@edny N9l MINTaN “AueIInIugy”
I o o o o J o o o A
Talulawilsemanuznssumsmiundaninduazaaranannsngnaremsmmuauntienyly
{ [ [ [ 4
1sEMeAneInUMToanLasIdUVIBHANNTNE
{ 4 1 ' o oA [ 1 o [ g
Tunsainsiefongudtonisensaanilsingaenandiedu 61 liuaastayanaimily
YA ' o Ja Y a ' A g ' o Ia v . v A
AnenilenTaanuiie wu eredneniiensaaniuaa 1 3ilu nominee account 321 ¥01jARA
A 1 v A d YA ] v oA Y a 9 1 ~ o A o Yy 1
Wionguyanaranmiiugnoniitensaanuiase Buuaezlimeouauadsnnla ey

YA [ o oA Y a 4
E‘!ﬂﬁ)ﬂu’lﬂﬂﬁﬁ@mmﬂﬁqﬂ



17

1 4 o
9.4 ulpnemssenailsz Texl nazdeting
J [T-L { 1 o ] { Y 1% ]
(1) IszynnewmiadiuTouishazienalss Tewitlazedatiosnnsa lusasi bives
] ] Z as 1 4 gj an o A A o 1 I
numla wazvuneurazIsM lumstenalsg Teyil SaunaTMImuInEuRzihnneiiv
4
wailse Towl

Y
o w

) Mszyeulunazdodidalumssionatlse Towl nazduaeuismslumsduiiums
furallse Towi ludunliondiela
3) WazyuTeemiseds Temineuunuvesnesniad nazlsziamsnetlse Tomi

Y @ ' v A
ADULUNUIDUYIANBYNNUDY 5 ‘]_] ™y)

v o v v d
10. Iﬂﬁﬂﬁ%"lﬁﬂ]i‘i]ﬂﬂ"lﬁ!lﬁ$ﬂ1§ﬂ1ﬂ‘ﬂﬂl!ﬁﬂﬂﬁ‘ﬂ§ﬁﬂ

Y Y i1
10.1 “lﬁ’%mamm&mumu uazﬂizmumimummiﬁuﬁwa@ummmﬁmmm N13V18

Y
1 U 3

! o o ] o o o oa o 7w s a o v &
UUIINITTA NITENNDINT AN mﬂaumwaﬁuﬁ’ﬁﬂmmﬁm AYUINDINNTAA @5V VUVUADU
A A é’ 1 1% = o a Y A Y 1 Y Y
NMNAVUNDUN AN Iﬂflﬂ'lﬁllLLWHﬂTWﬂﬁgﬂ@UﬂTﬂﬁUTﬂﬂjﬂ LWﬂﬂlﬂQWﬂ ﬂ@ﬂ')']ﬂl‘ll'ﬂﬂﬂlﬂﬂﬂﬁﬁﬂﬂ)

Y a o A Y3 =X A Y A A 9 o o A DX}
Llagiﬁﬂ‘ﬁUWﬂIﬂﬂﬁ\iLﬂJﬂLW@LLﬁﬂQiﬁlﬁuﬂﬂuﬂﬂaﬂﬂJﬁuTVILﬂﬂ?ﬂlﬂﬁiuﬂ’]ﬁ‘ﬂﬂﬂ’lﬁﬂ@ﬂﬂiﬁﬁ L‘W'E)Glﬁﬂaﬂnu

o

o A a o g‘; ¥ o 1 1] I 1
LélsljﬂﬂﬂTWTHJﬂ']iﬂHqujiﬂ%‘llﬂﬁﬂ’f)\‘]‘ﬂiﬁ@] ‘VNﬁ mmmﬂamﬂmﬁmﬁ’uﬁmmﬁuwumﬂuuﬂﬂaﬂqn

Q

= o A I A A o Y o v Jo
LﬂEJ’Jﬂuﬁiﬂlﬂuuﬂﬂﬁﬂlﬂﬂiiﬂﬂﬂu GlﬁiguﬂﬂnlﬁiJWU‘ﬁﬂ\iﬂa'l’J
Y 0 w o v ¥ o ¢ A quw = o A
10.2 Glﬂﬁ?ﬂﬁ'lizﬁ"lﬂﬂlfll@\“lﬁﬂluillﬂﬂﬂﬁxﬂﬂiﬁﬁ L‘W@thiZ{ﬁ\‘WJH‘I/]?WUOQLL‘L!’J%Nﬂ15ﬂ1luu\ﬂ‘11!"ll'0\1
v Jd YA 1 v J a YA ] v gJ/ A A 9 Y aa a a
NONINTTAA LBU ﬂﬁﬂi?];ll@ﬂ@‘ﬂu’wﬂiﬁﬁ ﬂ?iﬂl@ﬂﬁ@ﬂ@ﬂﬂ?ﬂ‘ﬂiﬁﬁ 5’JN“I/I\?L?JEN‘VIfﬂgﬁ’ﬂ\‘lﬁl‘]ﬁJ@‘WLﬁHﬁWﬁ
A ] @ J o 2 1 v Jda a 1
uazwﬁmmmé’ﬁwmﬂmm ﬂTiﬂWu’JmLLagLﬂ@tﬂﬂyjﬁﬂﬁﬂﬁl‘lﬂﬁuq%‘ﬁ NITITYINUAN 9 ﬂTiLLfgﬂﬁU
o 1 gl’ [ -4 Y A o ] = v da o [ o A A A
AYYINDAINITTE ms"lﬂmmmmuw”lﬂcumiwﬂauwaﬂ ﬂ?i‘i/n‘ljiﬂiihﬂﬂuﬂﬂﬁ‘mﬂﬁl’ﬂﬂﬂ Nau”lm
a v
Gluﬂﬁmﬂﬂ@\‘i‘ﬂi’ﬁ@
9 1 a [ [ 4 1 Y9I o [ 1 g}z Y] 14
10.3 Gl“l’ii$°]4'31 ﬂTi’]J‘i‘ViTﬁ]@ﬂﬁﬂﬂdﬂiﬁﬁﬁm@gﬂ181¢]ﬂlﬂﬂ1ﬁu@1u UINDAINITAA LIAS
v 9
°]56\11/IN1/IW:}ﬁ\‘]‘1/].‘”5]3fﬂlﬂ‘ii‘lﬂl@@ﬁ’?HHWﬁﬂJﬂﬁﬂf}ﬁ\WﬁﬁGﬂﬁ}

Y [ N4
10.4 {IANINOINT A

Y 9 { v Yo [-4 ] Y [ dy
El,ﬂllﬁﬂﬁﬂlﬂyﬁlﬁﬂﬁﬂﬂWﬁ]ﬂﬂ?iﬂ’ﬂd‘ﬂiﬁ@] aawauaamm”lﬂu

U

(1) Yoyan'lu

YA Y g9 A 9N Y o L 9 I, ¥ A .
2) Aoedu MWszyseFonguinouasae Uil wieunsswujundenazdadin

Y

v o YA Y A Y YA o a o & A o
AN ANNITNY u,azQaavgumﬂgmﬂhQumm%ﬂ’mﬂummﬂmﬂuﬂqummﬂu
Y A v

(M) nquiDeiuNdefugIga 10 510150

q q U q

YA Y T o

() nquinouIelvgn lnengansaiionsnademsmuuan Teuign1ssans

q g

[
% [

o A A o ll o o 1 v I o [
w%msmmmmmmuwmmaﬁuam U LBU ﬁﬂ”liEN‘]_qlﬂﬁ"lﬂi!ﬁlsl}%ﬂuﬂiiuﬂﬁﬂﬁ@"luﬁlilﬂfﬂﬁ

g



18

{ 4 J { o ] { o
Tunsainsedongudtedunilsingieduds luuaasdayananiugoeiu

YA =

A Y a ' A D} PR . A X 9 A
NUNI LFY iw%agaevgummm%mu holding company ¥13® nominee account 611/?33‘14%@‘14?]?‘1%1
A 1 v A g YA Y A Y a g‘/ a [ [ 1 9 ) 1 =
nsenquARaran MU0 UNUNDIL TINNIFININANVDIYAAAAING1IAIY IUUADL NG
o A o q YN 1 YN Y A Ya yy
suanasiih i luenansudoeiuiinioiala
3) Taseadamssams liesune
{ o o w [ o a (% @
(M uTevrenernumsmiuguanensaa Inseaiumsuimssansvedians
o 4 ] o { 1 4
NOINTER ABLNITUNMITYATDO VOLLUABIUINNTIINVDINTTUMTUAAZYA (D1T) T10FONTTUNT
Y a a = s A 9 o A a [ o a v
HazRUINII AN AN UszaumsaingIveIn UM IaInUHIoMIUIHITIANTOTINITUNTNE
< a v Yo d 9w o & o A
mnnssumaneladunssumsvasglvseylvdany saunaldssyraninayilumsaaennssuns
NITNMIOATY HAZHUIMITIZALGIA 1N AUANTA HAgNTZUIUMITHITNH
Yo Y] 4 Y a Y o
(v) M3dszguvegianmsnoansad Tnesneveomrualumslsesyn nszuiums
4 Aa o ?Al/ { o 1 1 I o
Uszyu esrlszguuagmsenidesaud siuauasemrua ldiimsdseguluuaagdl eu dulsed
" L & A Ao Yt o v Yo o
nnlasuna egnitos lasuaaznilinsa) Gosiidmualitinmsiudlseguvosdiamsneamsad
Y A v A Yo v J
(4) MINNUAZANUTUHAYDUVDIFIANIINBINTAA
(5) MIVIMIIANM3 IFeTuedaniinNuazANUSURAYD UV INUIBNUNTURASDVY
1 { A [ [ Y] 4 a { g};
AuA 9 NRITpIRUMITANMINEINIEd MIintuauneluLazNITUTMITANET TIUNIAM
9 ' ° 4 I 9
NTDVVDIYAAINT U 1UIUYAAINT Uszaumsaivesynang uau
~ A [ = 9 A 9 1 a o Y a
(6) lunsainnensadimsainulasnedonTasdeuruuiinliesuiena lnnisqua
Ao A [ d 9 (] 9 [ Y] ’:9/
UsEnNneansaainammuedetiosnsae lii
1 Y A v o 1 =1 A va A Y o
(M MagyanaunssumsvealsEnaInan uazssisuliavsevemiua
- o 9 [ @ 1 9 Yo ad ~ Yo Y] 4
M ldmsdeayananinanded lASuNAMUeUNNNUTZYNAUZNTTUNTVDIRIANTNOINT A
[ v Y
(W) MIMUUAVOVVANTNINUAZANNTVAAFUVDINTIUMIN IASVUAIAINY (7)
= =
FITINDY

- ﬂ”lﬁﬁ”l‘l/iuﬂﬂi@ﬂﬁTuW‘ﬂuﬂﬁi%ﬂﬁﬁﬁ% u,azmsﬁuﬁumiﬁﬁ’m"lﬁwumm

q

3 o [ 1 { o A
lﬁu%@ﬂﬁ)']ﬂﬂmgﬂiﬁuﬂ'ﬁm@ﬁé}ﬂﬂﬂ']iﬂ@\ﬁﬂ3ﬁﬁﬂ@uﬁﬁ]$ﬂuul‘lﬂ1§

- msaamugualiuiinaenaniimailawedoyaneitugiugmstuuaz e

]
A o [

o A o v (Y o v % o da 9
NITAUUUIIU NINMITIINITICHINDU Lm%ﬂ”lillﬁlll1ﬂ%’EJ%TWHWﬂllﬂ“dﬁdﬂiWﬂﬁuﬁﬂJuﬂﬁ"lﬂiU

9

Tasudugndes

v W

a Y Y Aa a [ a vaq Y I
- msAnmuqualinssumstazdussvesusnasnaifiia iy e

WihinazANusuAare UM ANy HINeivLe

Y Aa

° a @ { a J [
(M) ﬂﬁﬂﬂ"iumlu’l‘im\‘ifﬂi‘]Ji“ViﬁFﬂﬂﬂWiiuﬂiiﬁﬁLﬂﬂﬂJf]W‘WW]i%W’JNﬂfN‘VﬁﬁG]ﬂ‘]J

v W

Yy 9 A a2 1
ARV UIIYDUVBIVIHNAING T



19

o 1

@ na'lnlumstiduguaiisalimshsemssznieusindananiuyanaine) Tos
9 A o 1 é [ I A o o w d’ Aa v W 1
m3 laursesmihe lUganineau vsemshnemsdagoulevesuitnainan
@ nalnlumsminuquaniinaldmsudlanselasundasluiFesdranveitn
aana1 wu msud luenasdidy ms@nviewasumstszneugine manlaounilasinseadg

a [ I 4 YN A Y [ [ A [ Ia I 9
NUNU NTDNUANNINY NITHNYINNRU ms vandsenu mslourisovenswoau (uau

a [ a o @

J v o 4 1 a
®) Glsljﬂﬂﬂa\‘]i%‘ﬂ"ﬂ\‘]ﬂfN“I/liﬂ'ﬁﬂ‘Ué}ﬁﬂﬁuguclUﬂ']ﬁUﬁﬂ'ﬁ%ﬂﬂWiﬂ NYBYLASUIHN

v
1 A v o o 1

57U (shareholders’ agreement) (§11) Tag1iTawammnizusingoauaz s sniwniioddgaons
oA v d I Y A 1 =\ o 1 a A Ao
ANUUNUVDINBINTAFUa T UTDANAINNHADE NN TTETIAYADNITUINITNU HIBNTIUIIAILAY

WIOMIULINAAOUUNUUBNHHDINHARDLLNUAINTAdIUMIDoRUUNA

[

AA g 9 1 [ A Ao 4
@) ﬂimmﬂumiamuwnamﬂﬂﬂmumiamuiumﬁm@um @Q‘]Jﬁgﬁﬂﬂ

4 v da @ v 9 Y a o w J
Lﬁamiamuclumwslﬁuwaﬂmmﬂmmwﬂwa‘ﬁmﬂﬂa%hmimﬂuauaclugmawaﬂmmmiamu

[

J

=De

~

A A = Yo o w a o v A 9y
() ﬂﬁulﬂ'ﬂmEJ“LILﬂENUI@]ﬂ‘]Jﬂa]‘lﬂﬂﬁfﬂﬂﬂﬂuﬁﬂiy‘ﬂ‘ﬂﬂﬂ\i“l/]iﬁ@lllﬂﬁﬁ\‘inuﬂ%i@ﬂllﬂlu

A o o A A £y A o 1 = v da A o o o A
LiENﬂﬁT]Wi?ﬂﬂﬁﬂﬂlqlﬂﬂaﬂlﬂﬂiﬂﬂﬂ ﬂﬁllﬂlﬂ“ﬂiﬁliﬂﬂuﬁl‘lﬂc}fﬂﬂiWﬂﬁu Wiﬂﬂﬁﬂ?ﬂﬂﬂﬁ’d?ﬂiy@uiﬂ

o e { 9} 4 4 { 1
uazna InTumssinuquaniinalimsud lavsenfasunilassesla q Newdwwanszny

o w 9 Yo A v d
EJfT'IﬂﬂJUGI’E]QUlﬂﬁU’E]‘lgll@liﬂﬂﬂ@ﬁ‘]/liﬁﬁﬂ@u

' 1 9 v A YA ] v o d A o
mmu"lmﬁﬂmmﬂmmﬁﬁma@aawu’wmﬁmmmu
FY

2 A o ) A A o w Y 1A A a A o
TNU Glumm%na"lnmﬂm’mnmu'lmwmwmn%mﬂumm ﬂ’t’]EJ']\HI‘]JiZﬁWTJﬂ'IWL‘W@ﬂigij“HH

U

o Y = A Ao & A a v
VBNNOINTTA Gl@\iuﬁ@\iﬂQﬂﬁvl,ﬂ@uvli]']LﬂULWNmu@jﬂ

o w v o a o da v o
@) nalnmrugualumsdainumMsRuIImueINeINTaaNAoIIaHhAINNIATgIL
MITNUNNMTRUAY
o A a v A g’/ a @ v
®) nszuaumsuazifesenldnasandaduleainu sauMImsusmsIansneansda
(M Tesuenszurumsuazifasenldnnsandaduleainu
[ 4 a 1
() m3vanmwailse Towd 1o urouToue nagnszurums lumsassnigian
o a v o o o Y9I a o a YR C: Y @ A v dqg Y I
pdanBUNING tazmsmnugqualigusmsedamiunsndlumsassmganedanisunswd It
MU eeazNIEUIUMIAING1)
v A Y a [ a [ 4
(9) MIAAABNALITNITOTINITUNTNE
a v v a o a2 v Jd
TtesuneuToune ade naznszuaumslumsaa@enduimsodanisunsweg imu
@ ' 1% ' IS
ANUAIs0 TuMsIamfa anumunzauuedamae Uy ludy
a a oA a [ a [
(10) M3AnMNQUAanTUHTANUVIRUS HIToFINTTUNTNE
Y a o Aa A ~ Yo [ I a a oA
(M ToFuemsaniiumauazisoanginnisneansaaunmsaanumslgiaau
a [ a [ | a v o [4
YOIRUTHITOFINTTUNTNE 15U msnasaneyliawlszunalszdtlvesneaniad miniugu

Y Aa

srwSunagseseliiiu lauusanlsznawsehnineingd msfinuqualidduims

U

o a v Jdo A 4 a o 7 A @
’e‘)t’fﬂm’in‘niWEJmLuum‘immtmmaq‘ﬂ‘ﬁLL%HTEImEJGlumi‘U'im'iﬂmmﬁﬁ Lﬁ@Iﬁﬁ’]NTiﬂﬂﬂﬂ’li



20

v Y H
e laldmnvutazann U@ INANURLKIUYEIA 1 Madutiumsauu Teuelumssanigin

Y
v A o Y

[ a o d : @ 1 a
M3QUANT IFodINTTUNTNE MIAIUANNEINDMITATEIAIN MIguasIvdel nazi)sziliums
o 9 ~ Y a [ a [ 4 A v Y A [ a [ o
augumelulumsihmihivesdus msedamisuning msdszgunisenuduimsodanisunsng
: - {a 2 g
iodszitiuwanazinuamalumsud ludyminnedu Hudu
Y [ L < 1 a o a v Jd(a wa <
@) Tddamsnesnaa ldanuaun fuimsedanisunindlgiaaiiuly
A A Y A ] [
auwusulszanaiohvunenngduselu edels
a J v J
(1) szuvlumsanmuguanailss Temivoanaansaa
(12) Mm3guaiioansiddeyanielu
a 1 o [-L A, a :
TeSu1e11 faamaneansaatiu Teureuazi5mMIguanssums JU3H1T W3 ofinevo9
4 { 1 a [ a [ 1 o @
ouni Temaldveyaniolu wu dusmsedamisuning luldimsihdeyaneluvesneniad 1y
A J 1 [} d A dy ' v A [ o oAl v I
io1lse Temidauuazyanala 9 od19ls sawiuiemsFenentiteniaanienanningnnonsaailu
Y =R A 9 A 1 dy ] v A (% o A A 9
Hoon TasiannsanvoyanieluiinansznuaesinFeurenilensannsenanninenineIvo
1 [ A 1 ~ a " 1 a 9 A o ] =
wru (1) Tuda9 1 ReuneURIUMIRUIRILNIAOA15 1T (2) noumsNsan laumsed e liaa
o a Y4 [ [ 4 1 YA [ v I 9 gj.l dy
pdanIsuNsng (3) noumstiellse Teminouunuungnontitoniaa iWudu Mol AasszyuATms
v J Y o Y 1 = o Y 9y a dy [ o d ] v
aenanlidanudie wu Juleveimualinssumstazqusmsnenumsenannswiuaz nitoniaa

Yo v ' o ¥ Y A 71 3 v
LL@ZNW]iﬂ'liﬁ\ﬂ‘l/]‘klﬁ'lﬂfﬁlﬁ]ﬂﬂ']iﬂ’t’]\?‘ﬂﬁﬁ@‘W‘U’N ﬁmiuwagamﬂﬂlu"lﬂﬁlmﬁaﬂiﬂﬂ%umu@u HJ‘L!G]’L!

A Yy o " Yo o oa o ~ Y a v 7
L‘WE]GlWFﬂﬁ\iﬂﬂlﬂﬂﬂ?‘lﬁl’ﬂﬂﬂﬂﬂ1iﬂ@\‘ﬁ/]ﬁ’ﬁ@]llll'l@liﬂWiﬂ@\iﬂuﬂ1i‘V]ﬂiillﬂﬁLlﬁ$ﬁﬂiﬂ1§1(’]§ﬂi$18%uiﬂﬂ

U

Toyamoluedials iWudu

[ [ [ 4 a 1 Y] g 1 1 1
(13) MADDUNURIANMINDINTAA 1HoTuIeNnoIniaalmItemaounuliun
Yo v d v 9 o o ' o 1 Y]
Aiansnoansaaludnyuzlating onnla gruuazszezna lunmsmuumaeuunuaina lealn
o ~ [ 1 g’/ o [ v o A =} <3 a g’/ Y a 1
szydugegansey ludyaneamiadaiug ldfusuniimsFennuaie saunaliesuiei
1 @ 1 [ [y 4 a [ [Y] a [} 4 4 a
Tassadumaouunuainanyalaligianmsnensadasmuuazusmtamsodanisunindivevine
o 1 ] @ o 1
510 lddsgduazadramanouunuliundoeniieniaded1als
a 9 [ YA [l o 4
(14) mylamedoyauazasaUMAABRDHUIENTTa
IfeSureunIne n3zuIUMs uazdsuRaveu lumsinsandeyanoudlame

4

1 A ] v A 9 g’/ = d’ [ 1 g’/ 1] d A o dd’
ADHODUUIINITAAN TDHAINUY MNNTUATUNAYYINDEINITAA HIDNHUNIYNINUA LAZNTUN
lmgmIsidiAyfenndinansnudesIMManning

v 1 v
(15) msvalszyuhtonitensedd

[ 4 a A

Y a [ Y. 1
Gl“ﬁ’é]‘ﬁ‘iJ1EJﬂi$‘U’JLlﬂ1iLm$i$EJ%L’mWﬂﬁ'%ﬂ‘]Ji%GIﬂJQﬁf)‘l’iuﬂﬂﬂ‘iﬁﬁ IS AGNTNRIRN
YA [] [ 4 [l A [ A A o o d‘o Y Y Yo
WOV UIINTAA I@Elm”ll‘nﬁf]EJNENﬂWﬁ]W]J‘iZﬂg’ﬁJLW’E)Wﬂ1im1ﬂ15ﬂ151ﬂﬂ15ﬁ1ﬂﬂlﬂﬂﬂﬂ’iuﬂclfﬂ@]ﬁ]\illﬂi‘u
aa YA ] v
N@]WLﬁ}JGlJ’E)QE‘JIﬂ’E]Wu’JEJVIiﬁGI

A, 4 { % [ [ 4
(16) 3m3uaziaoulvlumsnlasudidiamsnsansas

U



21

A A Y

o { A [ [ <A 1 { [ o 1
(17) Tupsaimihmihnusmssamsnemiadon Iszyniinneansad uazusas

Q

o d [ a o [
ﬂﬂﬂﬂiﬁﬁﬁﬁi@ﬂh@ﬁdﬁﬁ3J‘1/13WEJGlﬂ (Wﬂﬁ\iﬂlﬂ)

Y a [ a (% Jd Y A
10.5 AUTHITOAIHITUNTNY (D)

Y 9 1 Y o ,gy
T2y doyantraioodsne lalil

U

(1) Fo fiog vanaay Tnsdwil Tnsas wazdu'led i)

) TassaddnerRu

3) mhinazansuiaveuvesduimsedamsuning

@ massudeni 1@5unnmaimehidusmsedmBunsng

v A
10.6 NIdH
9 o ~ g’/ Y]

(1) Iszydeyama liferdunsad wu ¥o aownasdninaulug dszngsne

Q U

Tn3sm Insens Homepage (613)

Y Y
(2) Tnseardumsnodu

Y Y A v a 3 o
3) Wszymihnuazanusvrareulumsitluniad
1 { Yo o Y { o
(4) MsIsuioun Idsuanmsmuinansad
Y
10.7 AWLNTTUMIAINU (D)

) 4 Y A o a
Gl‘i’ii%uﬂil%ﬁ] ‘VT‘Lﬂ“ﬁ HASAITNIUAABDUUBIAUSNITUNITANNU

E]

Y A ~ 1 ] 4 Y2 | dy
10.8 Gl?ii%’ﬂ ¥o Noy uazwmﬂmeuimﬁwmamﬂﬂamma"lﬂu
9

v A Y

J 3’; J v o o W o {
(1) ﬂ'l@’s’f’ﬂ“ﬂ‘ﬂﬂl“lf Wiaumuammmammumm@ﬁauumifs AUNITUTDU mﬁﬁ

o

o A A Y

Adouliyddena uazynnarienimsninerdesnudaeutyduasdninavuaesuiindndaeulind

g k)

@

(% [ o d I J o 1 a
anNa ”lﬁji‘ﬂfmﬂﬂﬂﬁ‘ﬂﬁﬁﬁ Iﬂﬂiﬁigullﬂﬂ!ﬂu (m ﬂ?@]ﬂﬂllﬂﬂ%']ﬂﬂ?iﬁ@ﬂﬂfg% (audit fee) (v) AMUINIT

]

A

U (non-audit fee) Taglumsiameniusnmsou IRuaasdoyavesauimsouilasie lludrluson
Al v A [ a A A Y J v A Ao Y Aa T Y <3
Iiydrun tagmusmsounszdesiielusuwnasunaainmsanasidaliusms luuduass
TusevtliyBnduan wazlszinnvesms 1dusmsoudie
=1 v v
(2) wenzbountiensed
a 1 o JIda
() Ausziiuyadmindau
{ [ 4
(4) MSnwneaniaa (41l

v = 1TqQu Y = A < v d
11. ﬂ"Iﬁi5N!“L!SJN!li;]zﬂﬂ“lﬁ]"lﬁm!iﬂmﬂﬂﬁ]"Iﬂﬂ’ﬂx‘]‘i’lﬁﬁﬂ

Y 1 Y A a @ o g’/ v d g’/ o an I
‘11453‘]_!?’1115115]1511/]Lﬂf]3ﬂ1_|ﬂTiﬁ]ﬂ@ﬂlla%ﬁlﬁu@ﬂﬂﬂﬂ@ﬁﬂiﬁ@ FIWMIBDATUASITNITINY
1 = 1 ] 1 IR A A 9 [ [ 4 a [
ANDITULUHIUAN €] 1BY ﬂTi%ﬂTﬂﬂlﬂﬂ?ﬂl@QﬂﬂﬂTiaﬂnu ﬂTiﬁ]ﬂ‘WTWﬁﬂiSIﬂﬂﬂ! NITUINITIANIT

v J A v 9 | £y
NOINTAHA NITINYNULASTDAITNUNIINY uau



22

U U U d
12. 19MIsTHININUBAZMsToINUANNTautaInanallse el

Y Yo

1 [ o d { A [ o o d
12.1 518ﬂ13i$ﬂ'ﬂ\1ﬂ’0\1“ﬂ3ﬁ@‘{ ‘Uﬁ*ﬂﬂfﬂﬁﬂ?J\WI3ﬁ'mla$uﬂﬂﬁﬁlﬁﬂﬂiﬂﬂﬂuﬂﬂEj?ﬂﬂﬂ']ﬁﬂﬂ\i“l/lﬁﬁ@l

Y a 1 v Jdou Yo o d A A o
(D Gl‘ViL“]JﬂLNEJ‘];ﬁﬂ'iﬂJ3814"]']\1ﬂf)\‘]‘l’liﬁﬂﬂ‘ﬂEj%ﬂfﬂﬁﬂ’EN“VIiﬁﬂ!m%uﬂﬂaﬂmﬂﬂjﬂﬁﬂu
v Yo [ 4 Y A 1 A A [ Y] [ v = 9
UNIANITNOINT A Iﬂﬂiﬂﬁgu%’@ﬂﬁjuuﬂﬂaﬂlﬂﬂﬁiﬂﬂﬂu ANHUSANUTUNUD uamﬂmwﬂmaya
) Fd
FINIIN B anbUe U5 ﬁ@ulléllsllﬂﬂﬁﬁﬂﬁﬁu HANIVRITINT I W%’E]ﬂ'll“lﬂ W%@Nﬂﬂllﬁﬂ\?ﬁTﬂW

a (Y U A a a 1 o da
Usziliu vsedasianinnsziiu Tneddsluamsndan

Aa o 1 v  Jdo [ v J
2) 1ﬁlﬁl‘ﬁﬂ18uiﬂﬂ1ﬂﬂ1§ﬂ1§5ﬂiiﬂﬁg‘ﬂfﬂﬂﬂ@\ﬁ/]iﬁ@] Uﬂzjﬂﬂﬂ'ﬁﬂ@ﬂﬂiﬁmmguﬂﬂa

v Yo [

A A o % o - s
‘V]LﬂEJ’JIENﬂ‘leJNi]ﬂﬂ'liﬂ@ﬂﬂiﬁ@]iﬂ@uWﬂmmmLU’J‘ﬂNﬂﬁ]\iﬂuﬂ’ﬂlﬁumlﬂﬂﬂﬁNaﬂizjfﬁfu

G

12.2 FIeMITEHINARINTadnunTaduazyanaiinel Tesduiunsad

Y A 1 o o [ § A v o [
(1) ilaweginssuszrinneaniganunsaauazyananned Teanuiuniaa

Y 9 ] = Y]
Taalviszydoyamuaednuie 5.1(1)

Q u

Y o 1 v  Jdo o
(2) Idszydanszuums lumshgInssuseninneInsaanuniadauazyana
a A v o o A 1
ﬂlﬂﬂﬁISQﬂUﬂUﬂiﬁﬁiuﬂu'lﬂ@]')'l

= a 9 ] [ v 1 A ] A
() nﬂmﬂmwﬂmay’amummwaﬂmwﬂumﬂizmﬁulmmwmmmu“l,ﬂ

= g ' o o Y = 9 Y o ¥ 1 d =
Vlﬂﬂﬂﬁu?ﬂﬂﬁﬁ@ﬁ’]u’]ﬁﬂﬂl’mﬂm@l&ﬁﬂ'lﬁﬂg!fll'wn‘ﬁqiﬂﬁﬁllllﬂ'ﬂfl']\i“l/l'lﬂ\i

= a 9 A = 9 T Aa Y]
v) 1138ﬂ%L?ﬁﬂuﬂ"ﬁLﬂﬂlWﬂﬂJﬂHaﬂﬁMLﬁﬂﬁMNﬁ “lNGleNulill,ﬂu 14 U

= a ] as v 9 d' % 1Y 1
(M) ImMsiawerean1e 35Ms uazszeznanamunFanu 1agszeza1aIna?

'
aAaA a Y o

) "y ' o Y ' YA ' o A o ' )
ﬂ'ﬂ\‘]”llluﬂf]ﬂ'n 14 U L'Jull@cluﬂﬁﬂlﬂilﬂ’]ﬁsll’f)ilﬂEjﬂ@ﬁuﬁﬂ‘ﬂSﬁﬁlwaw']cl/nﬁ‘3ﬂ333~|9‘|\1ﬂa131ﬁﬂ15

Y
v 9 o []

amunszilumsveuagooniaein

A A YA 1

& Y] 4 v Y [] % an Aa a
ote lunsainlADenUIeNTgALEAINITAANIUBENFARUMNITMINNM T awe

U

[

9 o A a 1 o ' o Ao . y v & v A
MUV 5.2(2)(A) ﬂluﬂ’]u?u‘ﬂlﬂuﬂ?’] 1 11! 4 51]@\1’1]’]14'31!‘”1!'381/]3ﬁ@ﬂﬁ]’]ﬁuwulﬂllﬁjvmﬁuﬂ NITNIE

o A A YA [ 1 9 Y n 9y
ﬂi%‘ﬂﬁ’iiﬂEJUEJ@NTHM‘E?ﬂiiiJﬂ\iﬂﬁTJaUNﬂuulll“lﬂ

oA o d
13. nsxmummﬂmamw LA NIAUHBINIHUYDINOINI AR

a o a [ 4
13.1 Glﬁ}f]ﬁ1J'lElﬂﬁ3°L|TL!ﬂ'lillﬂﬁ\iﬁﬂ?Wﬂ@\?nui'nJ@ﬁ\‘lﬁ'lill‘ﬂiWEJL‘]Juﬂ’EN‘VIiﬁG] N133TANNU
A dy (% Ia 1A [l ] 9 Y A a g./; 1
madensndaulvin lulsms lduanmsutasanin i) TagaTureduaounTZUIUMTAN 9

a YA 1

{ 1 o A ] 1 [ a [4
uazizﬂ$nmﬁmmmgmmumiml,mmieumm;ﬁm’a‘nuwmnummﬂamuimammmmwsl
YA 1 [ d Y A 1 [ o g’/ [ 4 [ A 9 [ 4
HASHOBHUIINITAA (D1N) MFAUDVIYHUIINT A NITEANNDINT AN mﬂaumw&ﬁumﬂmmm
A YA [ @ a v Y I YA 1 v ¢ [ v o '
ﬂTS‘VIEjﬂ’f)‘lfiu’JflﬁQnuﬂlﬂﬁﬂﬂﬁﬂuiﬂuﬂﬁﬂﬁ"ﬁﬂﬂiwEJL“'IJUJTL‘].]HIQQ@'Vil!’lfﬁ/]iﬁ@] UASHUIINITAAINATD
I 1% v d = 1% o Jd =2y o A Yy 9 <
L‘]Ju‘ﬁaﬂ‘ﬂﬁwfﬁ]ﬂ‘ﬂ&“ﬂﬂu‘lu@]ﬁ"lﬂﬁaﬂVIﬁWfJLWN‘]JiS’JWIﬁ"lTIEJ C]i\iﬁ@\iﬂ"lluuﬂ"lijﬂLLﬁTJLﬁi%ﬂTEJGlu
[ ) o S ' o Ia ' a o v ] {a X ' v
15 'J‘L!‘Vl"lﬂTiLl‘ULL@’JH‘]J?IﬂTiLﬁLlf’JEUTﬂﬁulﬂﬂiﬁ@]ﬁ@'ﬂﬂiﬂu (a‘ﬁ‘u1fmmammumuﬁmﬂﬁuﬂauwm

~ o A Y A Y ' 9 )
IﬂEJﬂ?]illLLNLlﬂ”lW“]Ji%ﬂ@“UﬂTt’)‘ﬁ‘]JWEJﬂTJEJ LW’t’)cl,‘er”IEJ@I’E)ﬂ’Nmﬂlﬂﬁ]ﬂl@ﬂ@ﬁ\ﬁqu)



23

o W [ 1 2_’, [ o 4 o A
13.2 Waglmszdvguesdyginedimsad e lihasmunswdwmanemsanivauves

o

v Jd YA ] v a YA ] v 2 A ~ 9 Y aa a A
NOINTaa 15U MIUszsuAnoruIeNTad NTVDUARDDNUIYNITAN FIUNUT0INVZAD I FUANIAN AN

U

{ ] [ o o a J [y Ia a 1
LlaxﬁﬁWﬁﬂlﬂﬂﬁjﬁﬂﬁu’Jﬂﬂﬁﬁﬂ fﬂﬁﬂTH'JillllﬁzLﬂﬂ!WfJiJ"aﬂWﬂiWﬂﬁu’q‘n‘ﬁ NIITTINUAN 9 ﬂ']ﬁllfsﬂell
Y] 1 g‘/ I 4 9 A o 1 = % A [ ) [ A A [
AYYINDNINITAA fﬂivlﬂﬁJ']1/?3’0%1??1“81‘]J"]N1/13Wﬂﬁu1’mﬂ ﬂﬁ‘l’l"l‘ﬁqﬁﬂﬁﬁuﬂﬂuﬂﬂaﬂlﬂﬂﬁiﬂﬂﬂu

A a v
N’é]uulellaluﬂﬁ!,aﬂﬂﬂ\iﬂﬁﬁﬂ

£y
4 1 o (4

v a [ @ [ ' @ 4
13.3 Tszy msvsmsdamnewmsadazegniolaverualudyanedinsaa

U

v
1 % (% 9

LA FOINNNRAIN LI INTDVved MNd Yy INEAINT a4 |1



24

aIUN 2.3 IUZMITUBAZHAN IAVHUINY

a g A 9a ¥ ' - SV A Yy
°luﬂimmum§m1mu GLWLTJ@]LNEJGIJ@HQ@’E][I‘JJH Wi@lﬁ/]QLL‘L!‘]N‘]Jﬂ"IiNu]l’JVHmeJTJLL’dﬂQﬁEJﬂﬁ

9 Y
VoyanIy

14. UayaMIMsRIUNAIATY

Tiuaastoyannsumstuuazramsauiuauluszey 3 Indmmn vsomnImsauinaues
Y
TaelHudaioyansil
Y v A
14.1 TWagsenumsaeuiyd
a A a A =2 A o 1 Y A
142 aynagaumstusunseswmsty (unsain luliusvndes) Tasliidenudaunmy

v o o @ |

semsniiedfn wezuaasdasdunuemsiuidiyueinemian
9

A3

wadl THuaasfen s M saniuurs 0§ 1ueMIRUYBINBINT A LAZNBINUI I

o a 9

o a v J Y v [y Al v A <= A o 4
DEHIUITUNINGY LA Gl‘lrﬁ]ﬂ‘ﬂN‘Uﬂ"liNllﬁ’Jilﬁ?ﬁiﬂﬂ?ﬂﬂﬂ@%ﬁ?@'ﬂ (W]iJ‘iJ) UDUNDINT TR

Y
v A o IS

Y ) '
lAulasannawaaiatydiu mintivnesiems liaunsodam 1dvs edesasauuagivmuay

o

Ifszyie

a J o A [ o d
15. m‘saaﬂswmazﬂ1aﬁu1meav’jﬂﬂmsnmmtm (Management Discussion and Analysis: MD&A)

a) a 4 a o A a [ 4
Tilawensinsiziaz o3 u1efamMs AU UNULAZ FIUENINTRUVBINDINT AR
@ v d o A A ' < [ g
Tuyuuesvesdiamineanian Iasszyaunquazfadenneltiosdie edrarieslullsziauasae 1l

15.1 MIAATISHMIAUTUNUNHIUNN

v v
A A

Ifszymsdutiuauuazgiugmsdulugsdidmunlaeldsgymmznsainiing

9
9 v %

= [ = v ad A A [ o A A a
Lﬂaﬂuuﬂmammuﬂmmy iaumizu‘ﬂmfjmﬂummegmamammimgummmagmsmmu

]

PR A g9y ) o A a o QY a
MU lW@iﬁﬂﬁQnulm]ifﬂWﬁﬂ’]iﬂ’]iuuq']ullﬁgi']ugﬂ']ﬁl\‘]uallﬂqﬂf’)\itﬂﬁﬁ@] oh’if’)‘ﬁll’]ﬂ

1 { Y] o a [ d o w v o @ 'l [
p81911p8INeINUNINTIWVBIMIAUTUNIY HanTzNURBIaM Tl dnyrI ofasedAnMA UL 15U
Yy A o 1 & A v J A o o W 1 1A v I Y
M3 lAumsed e lUgsdunsndodiiiediny anmaaeuazunasdunuueanonsaa Hudu
Tunsainfimsvamsznamsaumstulunuunaassiemsdoyamsidusue
' v & A A A g VY ' v A A YA ' v @
nieniaa vyeenasoulanlinmamweuns 1ranunsIu (s Wildorylszguinentiieniaa
A A 1 [ % 4 1 I 9 Y a 1 o A A A d%
msaumanlameriuaaiarannsnaualszmea e 1Wudu) lieTurgiwamssinaunnavy
P ' Aoy 1 Y
59lANULana19n sz I Ny Hedia lsae
{ o o % o [y 4 o [ [
lunsainnemsadunseonnitasla daldomrualineanianaoimsoniiaiu
a Y A 1 v d o @ [ [V 1 Y Y o A ] 9
nemsu Iddawen neansadansomswasiaiuainan laamdeiiuanie Tl (uaasdoya
[ [l a a o = =1 v W 1 d'ﬂl [ 9 9
BATIAIUNNMIRUMNIUNM IR sz styFaIganlssunsunuoas 1@ IUNABIAITIT1AY)

{y 1 ° o ' Y Y o v o a o Y
Gl,uﬂiiﬁﬁUlll’g’ﬂlﬂiﬂﬂ1i\1€]@li1ﬁ3ul’lﬂﬁ1hﬂlﬂﬂ1ﬁu@ Glﬁi%‘uﬁﬁﬂi%‘ﬂ‘]Jl,l,ﬂ$ﬂﬁﬂ1luuﬂ1iﬂlﬂﬁﬂ@ﬂ1ﬂiﬁ@]ﬂ’)ﬂ



25

Y a @ A P = 1 a A o A
15.2 1‘14BﬁmﬂﬂﬁmElmamsﬂmimmm%uwaﬂiz%mmgmzmmumamimmmmiuamﬂ@

'
Y [ =)

1 o a da o A
(forward looking) ’E]‘t’JNflufJﬁ']ﬂﬂJu Lwaiﬁ’é’amummam%’ﬂmammiwwwﬁmam'immmmmm

neansadluouaald



26

aIuN 3
4 o :

o d
%@Qﬁ!ﬂﬂ?ﬂ'ﬂﬂ‘]ilﬁu@m‘]ﬂﬁu?ﬂ‘niﬁﬂ

1. wazPuaveIrHnaNSanauae

J

Y = 9 1 1 d' Y o ] 1Y o’d‘ g‘/ o ] [y
Glﬁﬁ%uﬁ'lﬂﬁ%t@ﬂﬂ ulﬂl!ﬂ N”aﬂﬁ/lﬂﬁub NUIUNUIINTTANITUDVIYNINHUA TUIUNRUWIINITA
A Y 1 @ a @ d 1 o [] [ A 9y J A A
mﬁu@ma“lmmmmumuammiumwmmaxﬂ@mu i]']“LJ’J‘LA‘HH’JfJ‘V]5ﬁﬂﬂlﬁu@ﬂﬂﬂﬁh’illﬂuﬂﬂa@uﬂ

ag 1 o a [ o a - & o
Ni“ﬁﬂ@ﬂnuﬁﬁu@ﬁﬂﬂ'ﬁﬂﬂﬁWﬂ (fsﬁfl) 31ﬂ1!ﬁu€l"lﬂﬂlm$EU'IH'JUNHQENG?)"DGUU@]"I

2. NNVBIMSMHUATIMHIENTaA NV

Y a { o [l v Y 4 Y a A a =
114’0‘ﬁuw“ﬁmmmmimwummuﬁuamwu’Jﬂmﬁ@ Wi@ﬂﬂﬁiﬁ@‘ﬁﬂ'lﬂle\lmui‘lﬁ
] [ Al Y] a [ ¢ A 9 as a 1
ﬂ'li!ﬁu@“lﬂﬂ’ﬂ’Ll')fl‘ﬂﬁ’ﬁ@]@Uﬂ@ﬂnujjhﬂﬁ\‘i’ﬂ15111/]5W€JLW'E]ﬂ15LHJaQﬁﬂWW Glmzmﬁmiﬂizmugam

A o v da Ayn Y % 1 v . .
L‘W'E]“]J"ligiwn‘ﬂiWﬂﬁuﬂhlﬂll'ﬁ]'lﬂﬂWiuﬂaQﬁﬂWWIﬂﬂllﬁﬂﬂUWuﬁﬂﬂﬁﬁ@ (pay in kind)

Y o w ] v dd‘ Y A 1 Aa a A [l v J 9 1 9
3. °llE]‘inﬂﬂﬂ1§iﬂuﬁuiﬂﬂiﬁﬂﬂ!ﬁ‘uﬂﬂnﬂ (D (¥ fmﬁﬁlummawmﬂmiamm@amummn

Fludu)

4. N3099 MFIANHUIY HAZTNITIAATS

4 1 [ Ia [ a [ 4
4.1 IWOFONTNITAUYDINDINUIINOTINTTUNTNE
an 1 v d
(1) IMIFUBVIYNUIWNT TS
] ] v o ] '
- Wszyniflumsiguevisriugiadviiense i
4 4
an [ @ = [} v
2) IBMIvadamisdeIutaz luvesFertlenian
9 [ 9 ~ [ 1 o A dy dy [l Y] 4
- Trszyeane Ju nan douh lumsdaaaniis@edriunas luvesdontiieniaa

P
Y as o 1 1 o &
3) ’J‘L!l,l,ag’J‘ﬁﬂTi%’éNLm%ﬂﬁ%ﬁ%ﬂﬁ]flﬂ%@ﬂuﬂ]ﬂﬂiﬁﬁ

]
=~

Y [ { 1 v an @ o 1 4
(n) Gl‘l’ii%“lg U 13a1 ﬁﬂ?ﬂ%ﬂ@ﬂ%@ﬁﬂ’wﬂiﬁ@ LLﬁ$’J‘ﬁﬂﬁ’§’]J“]fﬁ$ﬂ1i]fNG§E]

[

) ) = )
(GU) Glm‘zmauﬂamm ’]JE‘!

[

o 1 1 4 ~ ] o J gl.:
AU 1B “Tf’é] nogy WiJRJLﬁ"UI‘ﬂiﬁW‘V] TIUNI
1 v o 1 1 [ d Y A
maouunulumMsIaNHIenUIeNTda (M)
Aam [ [} [ o Y [ [ [] [ 79 Y 19 dy
@ ’J‘ﬁﬂﬁi]ﬂﬁiiﬁlﬂﬂﬂiﬁﬁIﬂﬂiﬁi%uﬂaﬂﬂ"l'i’ﬂﬂﬁii‘ﬂulﬂﬂiﬁ@ﬂﬁuﬂfgj%ﬂ\i“ﬁﬂ

4 [ 2 o ]
4.2 oszaunu lasuluedinisuninglui (§13)

a 1 v
(D ATMILEAUDVIIHUIENT TR

[

1 a3 1 ) ] [

- szyitlumsiguenieriugsasmiiense l
am o v A dy dy 1 v
) AMIves UM T¥IULas lUvIFRH NS AN

] o { [ o 1 4 v [ 4
- Wszysoanie Tu na g0 lumsvesumisdeswiunas lusesseniilensaa



27

Y
Y] A o a 1 [ Y] 4
(3) TUazITAII0IATMITTLRUAIIDITONUIINT A4
Y [ ~ dy [l o 4 as [ o a 1 dy
(M) MM32170 nan anuNveIFonIINTaa 1azI5MITUFIIZRAUA1I99T0
1 o ) a 1 ¥ S o 1 4
Hazrean 1 luMIsutszRAUA1909% MINVSAYIAI99IHD
Y 9 = v Yo o [ 1 A ~ [ @ 4 3’,
() TszydoyameInufIns MLy 15U ¥o Nog runaay Insdnn 9N
1 v o ] 1 [ 4
AaouunulumsIadvieulensaa
=y (Y] 1 Y] 4
(4) ATMIVAATINUNT AN
v o o ' v 29 Y 1Y A A ' o 1
(M Mszynanmsvaasiniiensad nundeesde Tagszyronguynna azdadiu
o [] [ P [ [ (] % 1 o [} [} 4
wsodumieniadnez ldsutaasseduFany MnlNMILUIIIURIeNS aduLazauoe
Aasnuanszmaliszydae

=

Y a, [ 9 ¥ 1 [y d Aa 1 {
@) Glmzm%mﬁmaiﬂuﬂimﬁmm%wmﬂmﬁmﬂumwﬁmuamw

o v @ J (% o w v [ 4
5) élslj’f)ﬁnﬂﬂﬂ'l'iﬂﬂﬁiiiﬁllﬂﬂquﬂﬂﬂmﬁﬂﬁﬂu uaz%’amﬂﬂmﬁﬁmmzTauwm&mﬁm

Q

4 J o { v ] v d
iiesnniszmandedefmuaineiiunseonuaziaueVIeNIeNTae
IS 9 ll?/o Y o w A ] [ a'hlal [ gj A o Y A aA
wazmaJawetoya lamvuatedinalumsdoniiensaa |3 dalu USEAeIveaIUaANTNE
(Y] 1 v dq Y 1 A 1 = v A o Y 1 I S
livagssmirensad liunynnalavsonquyanadeodnuiagyi 1d i luanaa wu
[ d' o 9 A 1 = [ A [ Iy 4 1Y a
(M Myvaassnizilvyanalanienguyanameinuladeniseniaasiununy

v ° ’ o o ! vy v &
Ivyae 50 "IJE]\‘H]'IH'J‘L!WH’JEJ‘V]'iﬁGﬁ]'IWuVJUlﬂLLﬁ’J‘VNWNﬂ

Y o v Aa A 9.

g‘/ Y A 1 1] 4 [ S YA ] [ =
3’3111’]\‘111’?3814511’?)%'lﬂﬂﬁ'“l’l‘ﬁéll’f)\‘lﬁjﬂﬂﬁu’wﬂiﬁﬁ HINABNINADDNUIYNTANDD

1 [

1 [ d a (% A o 1 YA o 1 2Aa A [ 4
UUIINTAAUNUNITDATINDIHUAIN Nﬂ’(’]’ﬂuﬂﬂ‘ﬂ5ﬁ§]ﬂ\1ﬂﬁ?3ﬂ$1h‘hﬁ1ﬂ‘ﬁiuﬂWiiUﬂﬁZIﬂ%u@]@ﬂlﬂﬂu

u
]

Ja A =) 1 A ] v da T A o [ 4
uazmslgansesndesasnzuunludiundemiieniadinunigniinivua Tagneaniaaazen
J ' o ' <3| o J 4 ' 1 o &

sz Teminounnuaiuainanlmiuvesdsulse Tesisedn uazdongneniieniaanaila

U

Sunsutazsugon i uiunsudd

a v

@) Tiuaasdoyaaieiingrue ng Wiedomruaninertonuedanizuning

v

d’ [ 4 o [ 9 1 9 Y A ] 1 AAA Y o
NNDINTAANINY mwu%mwmsamumm@amumﬁmﬂmi@qu f’JfJ'N]lﬁ Tunsainidomnvua

o ' a o a a o ' o I Y ' 4 <3| o
Aena UiEnezauanslumstaassnileniaa inudasmuaraaie i lawaas
9 o g
Tungrue ng wsedotmuaiiu
ax A A ' dy 1 [ 4
6) MAUAZITMI IUMIAURUAIITDHUINT TN
Y s A A A o vy A A 1 dy [l v J as
TszymgmssinioNou lunihlddesautuavearentiienida aaearudsms
a 1 ¥ [l [ 4 gx 4 a 1 ¥ a 1 d'o
1Az IZEzNA TUMIAURUAIIITEHIIENTAA NI HINMIAURUAIIBITOINUNNTZIZANTIHUA
Y Y ' J @ v
Tszydreniualsumila
~ { 1 ' [RL o 4
Tunsaimsulasanmi lulimsiueneniinensad liyanana liioasu

TunSwdaulmi Wszymwz (1) vag 3) (n)



28

1 v \J Ad' d‘ Y U & dw
5. ml¥eni I NDYIVDINUN LA HDVIBNIIU

[ [ [ I v A 1 1 H o
Tlszanaaldelsennas o Aludidu vazeeasiua ldennervesd umsauene

¥ 2
I



29

1A
a3un 4

MI3Us0INNNGNADIVRITBYA

1. ms5usesnnugndesvesteyalasddamsneansan

A g 2
1.1 Gluﬂim“lfllﬂuﬂﬁlﬁuﬂﬂﬂt’lﬂiﬂl!ﬁﬂ

A Y} A A 9 o A o Y =
111 nasumsvsvisnnauldasaelorveoniontssnuasuiem @) Tuuuuuaas
1 Iy J g‘/ o o w

1eMsteyamsiausvenileniaa wiounweusualnyanalaasuumienais
) v vq ¥ ¥ o A
Tunuraassiemsveyaunuaie Taglildveonnuuazgluuy dall

9 Y =) k) Y Y

“grulugiuznssumsuing laaeumudoyalunuuuaassionsdoya

[
A o 1 ]

@ v Z @ Z ad a J

MIAUBVIYHANNITNY TIUNUBNTITHANIIUNUUANIATINIUTSUUBDLANNIDUNTUD

[ v Jd 9 ad a Ao 1 A o
Gla'lﬂﬂﬁﬂﬂﬁwml‘ﬂﬂﬂﬁglﬂﬁ]lﬂﬂ ("U'EHJ”EIE]LaﬂVﬁ’EJUﬂﬁ‘WFﬂﬂ’ﬁ{lW'l‘L!fl'Z'U‘UiJﬁWﬁ‘]Ji'lﬂ&]@]'liJ!@ﬂﬁ'lﬁ

9 - o { Yy 9 o [ a A o
LL‘L!L]J‘VHEJ‘E!) o 'JUﬁ ........................... 1an ﬂﬁﬂﬂﬂ'lﬂigﬂﬂﬁgquluﬂ?ugﬂiﬁllﬂ'lﬁﬂﬁﬂ'liﬂ]ﬂ\?ﬂi'}:lﬂ
F) k) [ 1 9 Y] 1 Y 9 1 & <3 1 o 9 YA 0o v A A [l 9
VINRIUDTUTBI VBUAAINATIRNABDIATUN I llmﬂumfu llllﬂfl'ﬂﬂf]uﬁ’lﬂiywﬂ mavlwummay’a
= ) v o w
Tlﬂ’)fl'ﬁﬂ\‘lllﬁ]\icluﬁ'ﬁgﬁ'lﬂﬂlu
A 9 9y o v9 Y Yo A 1 @ Y a v A
UDNIINU VTWLRTNUBIUIBDII GIHWH]'IL‘]JHE!TUW@“]J'E]U@@ﬂ?ﬁﬂﬂiﬁﬂi‘]&l‘ﬂﬂigﬂﬂﬂﬂﬂﬂh

Aa a o Ao ~ A o Y IS £ a o [ 4
ﬂ?fﬂu‘ﬂﬂ HAZIZUUNITUINITIANTINTANULINIIND 1/1i]ZT]'IGlWﬂ'Iil‘]J@LWEJ"U@HaﬂJ@Q'Ui‘}:Wll,l,agﬂ@\i‘ﬂﬁﬁﬂ
= v v ¥ A qu o o o v 2 o ¢
HAITUYNABDINTUNIU SQMﬂQLW@ﬂlﬁﬂTﬁﬂﬂﬂ']'iﬂ@\i‘ﬂﬁﬁﬁlﬂuull]SﬂWNﬁiyi})ﬂﬂflﬂ\iﬂﬁﬁﬂ L!,azﬂ'iﬂwu

YOININTAA”

d’ o 1 A d'
¥ AL LN QYUDYD

(% @ 4
Tugzdiamsneniaa

d‘ a o 9 A d’ Y o a o Y A
1.1.2 A35UMIANDUVDIUTENUBNDIN 1.1.1 IHasaneNosonsonlsenuas1UsEn (210)
] @ 4 g‘/ o o w
Tunnunaasriemsdoyamsidusvienilensaa wiounweusunaliyanalaasuumienais
) ) v 9 Y o A
Tunnunaassiemsveyaunuaie Iaglilgvonnuuazgluuy Al
9 Y] A A o Y 9
“grulugiuznssumsauduvesuiinuenan 1.1.1 laaeunudoyalu

@ o d 3}1 [ 3}1 {o 1 ]
I,L‘UULLﬁ'@\ﬁ'lEJﬂTieﬁ,’E)ﬁal,aﬂWiLﬁu@ﬂJ']Elﬂﬁﬂ‘ﬂ'ﬁWEJ i'JlJ‘VIQL@ﬂﬁWiﬁﬁﬂgWHﬂﬂﬁMﬂﬁﬂﬂﬁﬂW']Lli%ﬂﬂ

o 1

adg a J @ [ | ad a v o
@LaﬂVIi?JUﬂﬁﬂlﬂ\i@]ﬁ"lﬂﬁﬁﬂVIiWEJLLWQ‘]JiSW]ﬁHLVIEJ (%ﬂiﬂa@mﬂﬂiﬂuﬂﬁﬂ%ﬂﬁﬁNTHESUUﬁiWﬁﬂﬁTﬂQ

9 dy o A Yy 9 o o a o 9 Y
AUDNTITHUUMYU) W IUN. e, 1" ﬂ?]Elﬂ'J"Illigll9583Q1u§1u$ﬂﬁﬁuﬂ15‘ﬂi’ﬂ‘ﬂ VTN



30

(=) @ v 19 1% 1 ] 9 Y I <] o Y ¥4 o v A
lutimgounisasded Jeyaninain ligndesasudiu it shlddoudanyie

U 9

A Y = Y v 0
Wiﬂﬂnﬂ%yjaﬂﬂ’J’i@mmﬂumizm 2

y 9
9 v o

9 { Y] Y] a Y] o o A a

VNfl GllﬂiJ”aLﬁ‘(’l']ﬂ‘Uﬂf)\‘]‘l’]l!3'JiJ@ﬁ'\‘]‘Vi'lﬁiJ“Vl3W‘(’Jlmgﬂ1§ﬂ'lluuﬂ'lﬁéll@\‘lﬂi NIANII
A 9 dy 3 9 Ao o dgl Y a 9 ~ Yo A o
°I/Iﬂﬁ']ﬂ!;]GlUL!UUL!ﬁﬂQﬁWfJﬂ']ﬁGU@N”a1!LTJHGU’GN”@‘VI%WVI']GU1!Iﬂﬂﬂ']\‘]f)\‘]‘mﬂ‘llf]y'ﬁﬂvlﬂi‘]_]ﬂ']ﬂ‘llﬁ‘]elﬂ
o y oy o "y D & ay ya A A o
IANIT Iﬂﬂ‘ll']WL%WGUf)ﬁ‘]Jﬁf’]\‘]'J']sll@y]aGlullﬂﬂllﬁﬂﬂﬁ']ﬂﬂ"ﬁ‘ll@yjauu‘lﬂilﬂﬁlﬁllfgﬂsll 1nila viseaaudas

o o [ o

Tumszdrngsueilidamudiliialumszdagnlinansznusemsdadulovedainu”

Lﬂ' o 1 A d’
o AU LN AYUDYD

Yo v
1u§1u$ﬁi}@ﬂ1iﬂﬂﬂ°ﬂiﬁ@



31

A g ' o o = A
1.2 GLuﬂiﬂW]L‘lJ‘L!fﬂﬁ&ﬁu9%181’[1!']81/]5ﬁ@1ﬂ811ﬂ"|5ﬁ/‘l117]u

12,1 n3sumsusmIsnnauuazimssdmissmsgegalumenuniuiayeoy

[ o a [ 4 9 A A 9 9 a o Y A
MSIANNUMINUYDINDINT TR 1Hasa1eleFanioulsenuas1usEn (D) Tunuuugassens

9

] [4 2 o o w
VDYANILAUDUIYNUIYNT AN W%@NVNNﬂﬂﬂquqﬂiﬁjuﬂﬂaGlﬂa\Tlﬂl'lMﬂWﬂUlﬂﬂﬁ’lﬁiull‘UUllﬁﬂq

v v vq Yo o &
31UNTVDYALNUAIY Tﬂﬂﬁlwclw@mmuaxgﬂgmu AU

'
YA o o

‘P lugiuznssumsusmsns odidssirias msgaga ludisau

U

NSuAareuMItAruMIRUYBIneINad laaeumudoyalunuunaassienstoyanisaueuie

(% @ J 2 @ b {o 1 ] adg a J o [
NannIne 3']3J‘VI\‘]L@ﬂﬁWﬁﬁaﬂﬁWﬂ‘ﬂﬂﬁﬂJﬂﬁﬂﬂﬁ\‘]FﬂUizﬂﬂﬂlaﬂﬂﬁﬂuﬂﬁm@\i@a']ﬂﬁﬁﬂ‘V]ﬁWfJLL‘W\T

s ]

adg a o Y o '
UszinstIng (doyadiannselindNiadewiuszuuiisWadsingamenaisuuuieil) o Tud

[ o

........................... ud1 A20A1NsEiATE T lUg LI TUMIUTHITVOILS HNHT o NAIT I N UIUT IS

{o a v o a ) P o Y o ' B
gﬁq@iua’lﬂﬂ’]u‘ﬁﬁﬂNﬂ%ﬂﬂﬂ’lﬁﬂﬂﬂ’]\iﬂﬂ’lﬂﬂuﬂ]ﬂﬂﬂ@\‘ﬂ/ﬁﬁ@ VTNLRNUBDIUI DI ﬂjamamﬂangﬂﬁm

U

E4
9 w A v =)

) T 1o q 9 YA A 1 9 = ) Y S
ATUDIU thL‘]J‘L!L‘Vﬁ] UliJﬂWthﬂE]uﬁ’lﬂiUuWﬂ 1/7i’E]UlllﬂJWﬂﬂJﬂyjaﬂﬂ’)ﬁ@]@ﬁlmﬂiuﬁ’lﬁ%Z‘T'lﬂﬂlu HUDNITINU
9 9 @ 1
VIWRTNUBDTUIBDIIN
a v 9 A A I 1 =
(1) wmmummﬂmmﬁmmzmagaﬂwﬂﬁmumﬂﬁgﬂamﬂumuwuwm
9 [l v J Y Y ' 9 Y o v
LL'LI'1JLlﬁ@\ﬁ'lﬂﬂ'li"llﬂialjaﬂ'lﬂﬁuaﬂﬂEWI‘L!'JEJ‘V]iﬁiﬂ llﬂllﬁﬂﬂﬂlﬂuvﬁﬂﬂ'lﬂgﬂ@]’ﬂﬂﬂ51|ﬂ'3u1u’ﬁ’]58ﬁ’]ﬂiy

v Jd Y

Lﬁmﬁugmzmiﬁu Nam‘iﬁuﬁmm LlagﬂimLﬁﬁu’ﬁﬂeUfNﬂ’t’]\i‘ﬂiﬁﬁllﬁj
9 9y 3 Yo a 1 @ Y a v A A
(2) GU'IWH]'IL‘]JHEﬁﬂwﬂﬁﬁaﬂﬁﬂﬂ'ﬁﬁ]ﬂiﬂﬂ5‘]&”/]1]58“”“”?]3“?!%5‘!181”1/]@ UagIsuy
a o Ao ~ A o 9 2 9 A o v I 9y
NITUINITIANTINITANUIWEIND 1/]Fﬂg‘VnSLWﬂ'lﬁ!ﬂﬂlﬂﬂ"]]@ﬂuaellﬂﬂﬂﬁﬂﬂl!ﬁgﬂﬂﬂﬂiﬁﬁﬂﬂﬂ'lugﬂﬁﬂﬂ
v ¥ A g9 o o 2 o v ¥ e ¢ v 2
ATUDIU i'JiJVNLW’E]El,WfﬂiFl]ﬂﬂ'liﬂ@\ﬁ/liaﬁlﬂullﬂWWNafgiHWﬂ@@\?ﬂiﬁﬁ Lla%ﬂi3iﬂ%umﬂﬂﬂ@ﬂﬂiﬁﬁ”

d’ o 1 A d'
D AL LN QYUDYD

@ v [ o o A v d
Tugwzdianmsnomniaa uaz luged Idsuneununennniad lddutdumsununeansad
Y

(”lﬁ'uuuwﬁqﬁ@muémmmﬂm?ﬁﬁmw%’auma)

d' a o Y A d‘ 9 v
1.2.2 DITUNTAUDUUDIUIHNUBDNIN 1.2.1 Glﬁﬁﬂaiﬂu@%ﬂWiﬂiJ‘]JiﬁW]‘]J@]iT
Ao YA ] ’ v 7 Y g ° )
UVIYN (ﬂ"IﬂJ) GLL!LL‘]J‘]JLLﬁﬂQiTﬂﬂTiﬂlﬂy‘ﬁﬂTiLﬁu@ﬂﬂﬂﬁ‘L!’JfJ‘V]iZ‘W] Wi@ﬂﬂﬂﬂ@ﬁﬂiuﬁ]iﬂuﬂﬂa‘lﬂ
o w v v K 1
a\‘]u'lllﬂ'lﬂﬂl’élﬂﬁ1iﬁlullﬂﬂllﬁﬂﬁi1ﬂﬂ1i"uﬂyﬁllfﬂu@ﬁﬂ I@ﬂiﬂi%"ljﬂﬂ??ﬂllﬁzgﬂllﬂﬂ PN
) Y A A o ) 9
“ﬂﬂWlﬁniuﬁWNgﬂiﬂJﬂWiﬂu’é]u"ll’é)\‘i‘lj'i‘]el‘i/]u’é)ﬂﬁﬂﬂ 1.2.1 hlﬂﬁ’é]ﬂﬂ'lu"ll’é)ﬂal,ﬁclu
[ Y] 4 3}1 o g}/ { o 1 1
I,I,‘U‘ULlﬁ'@\1518ﬂ1‘i"ﬁ,®3;l,ﬁﬂ1il,ﬁu@"lﬂflﬂﬁﬂ‘ﬂ'ﬁWEJ i'JlJT]QLfJﬂﬁTi?Tﬁﬂ@'IuﬂﬂﬂiJﬂ‘ﬁﬂﬂ?NNTH?%‘]J‘]J
ad a J o v Jd Y ad a PR ] A o
@Laﬂﬂi@uﬂﬁﬂlf]ﬁ@]'ﬁWﬂﬂﬂﬂﬂiWﬂL!WQﬂigmﬁl’lﬂﬂ (ﬂl@uﬂﬁmﬁﬂﬂiﬂuﬂﬁﬂﬂ@ﬁQN1ui$‘lJ‘U3JTHﬁ‘]Ji1ﬂ§]

@ 9

9 v
Gﬂi]Lf]ﬂ’c’fﬁL!U“]JﬁHElﬁ) U UM L!i%I’J ﬁ?ﬂﬂ’ﬂhigﬂﬂi%ﬁﬁiu;‘gWUZﬂiillﬂﬁ‘ﬂi N "UTINL%QH



32

19 [ ' YA ~

A 1% o ] 9 Y | < o Y o w A A 9
"luumﬂaumimaw ﬂlﬂuaﬂﬂﬂaTJVlNQﬂ@]@\iﬂiUﬂ’JH e ‘nﬂ‘wmum YAR MIDVIAVDYD

u G

[

asaoudslumszdinny
Fd
9 v W

9 { Y] Y] a Y] o 0o A a
Nl Gll’ﬂiJaLﬁ‘t’l']ﬂ‘Uﬂﬂ\‘]‘l’]l!ﬁ'JiJ’E]ﬁ'\‘]‘Vi'lﬁiJ“Vl3Wﬂlla$ﬂ15ﬂ'lluuﬂ15sllﬂ\‘lﬂﬁ NnIANIg

U

A

A 9 dy 3 9 Ao o dgf Y a 9 ~ Yo A o
°|/ITJ5']ﬂgiullﬂﬂl!ﬁﬂﬂﬁWﬂﬂWiﬂl@y‘au Lﬂuﬂmy,amﬂ‘vmluiﬂﬂmﬁmfﬂmﬂlay‘aﬂ"l,ﬂimmmml

Y y oy o ) v Aoy ya A A o
AANIT Iﬂﬂ‘lﬂWL%WGU@TUiEN'J"IGUf)331.aiullﬂﬂllﬁﬂﬁﬁ’]ﬂﬂWﬁﬂl@HauuulﬂiJﬂWﬁllfsﬂsU ﬂﬂﬂﬂ ﬁﬁﬂﬂﬂllﬂa\i

9 v v o = 1

TumszdrngoueIndamudiliialumszdrrghiinansenudemsdadulivesdasnu”

Lﬂ' o 1 = d’
o AU UN AYUDYD

Yo v d Yo @ Yo A o d
Glui’lu&'ﬁfﬂﬂﬂ’lﬁﬂ@ﬂﬂﬁﬁ@ L!ﬁgﬁluﬁ']ugIﬁnlﬂiﬂll'[’]‘]JVQJ'lfJi]'lﬂ‘Vliﬁasl,Wﬂ’lluuﬂ’lﬁl“/’luﬂ@\ﬂflﬁﬁﬁ
Y

Y Y o @ Y
RuuumiadsueUsIUIINNNTTANINT 01A1Y)



33

[ a oA Y d' d' a
2. ﬂﬁi‘]_lS@Qﬂﬁﬂ{]ﬂ@‘ﬂu1ﬂﬂlﬂﬂ%1ﬁﬂﬂTVINﬂﬁNLl

Y o o A a Y A A Y @
EJN@WHW%ﬁQUWﬁJQﬂWUVI”Lﬁﬂ‘HTVINﬂWﬁNu THasaeiloFonsondsenuns

9

a o 1 o @
viEm ) Tunuuudassiemsdeyamsiaueieniitensas laoldlddonnumaggluny aail
9 k) Y= o v A a 9 A
“Pmud lugruzdisnnsasnugniuilinsmeams Suvesdoon naz/mse
@ v J o J
Airuevienanning vesusesndi lddeumudoyalunuunaassienmsdoyamsiauovie

(% @ 2 o g {0 1 ] ad a J @ v Jd
Waﬂﬂﬁwg 3']3J‘VNL@ﬂﬁ’]ﬁﬁaﬂﬂ1u‘ﬂﬁﬁu@ﬁﬂﬂ?NW’]uﬁgﬂﬂﬂmﬂﬂﬁ@UﬂﬁmﬂQ@aqﬂﬂaﬂ‘V]inJ!L‘ﬂQ

s 1

Y a g a ] a2 o Y dy v A
ﬂizmﬂllm (Gllﬂqujﬁ@Laﬂ‘ﬂﬁﬂuﬂﬁﬂ%ﬂﬁ\?Fﬂu’igU‘]JiJTI/iﬁﬂﬁWﬂaﬂ’]ULfJﬂﬁ’]ﬁllu‘UﬂWﬂU) U IUN

[ 1

9y F) o % ~ a 9 9 % 1 9
........................... udr Meanuszinszdaluguenfinemamsdu Smdweiusesi Joyadinan

1 s ] 1 o 4 o v A T { o
gndesnsudau lidlumae livhlddoudinyia nie luvadeyainsdewdclumsedinn”
add

Tunsainnfinymemadu liawsoasivaeudoyaiinerdestunnuudassens

9 ! A d Y ' ' Y] Y Y a A YA a '
ﬂlﬁlyamﬂﬁ’m Wi'ﬂﬂ’iu'ﬂﬂ]ﬂyﬁﬂ'l\iﬁﬁuhlllgﬂﬁﬂﬂﬂiﬂﬂju leaﬁmﬂm]uhlmuhmumu LBU

) ) 4 F) ' o o
“L’JUL!G\"UEJ?J”QGI)HL%EN .................... "lJ?NLL‘LI‘]JLLﬁﬂQﬂEJﬂﬁﬂJ’E]iJ”EIﬂﬁ!ﬁuﬁ]ﬂﬂEJWU’JEm‘iﬁﬁ

A 9 Y Y =1 Y A Ay =
‘VIGU1WL§]1UliJﬁ13JﬁﬂGlWﬂ’ﬂiJmuul@ LUBNDIN e, ”(Uthl"lJ?JisI'mWEJQW@Gluﬂﬁ

A A o Y { A { vy 3 Y a
TunsainnSapmems duihdeyannyanadunianuderng ludmiuusieoa

[

v P A a 2
Glmzml’ammmllmn JU

) 1y 4 P ’ Y 4
“l,'JULWWJ@HaGluGEN ............... SU'E]\?LL'U'LILL?{@Q5'lfJﬂ'lﬁeUﬂiallaﬂ'lilﬁuﬂslﬂﬂwu'Jﬂﬂ5?“5]
A9 Yquy L2 Y v 3 & ya 4 Ag _
NN IFVOUADIN. oo et AU ugFEInYy luiseinilueded”
d’ o 1 A d'
O AU UN A1YUDYD



