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I 1. HANIFANNN stress test : NBINUTWNUNTINATNIG  Sec
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I 1. NANTSAANT stress test : NauszLilu total loss SEeC
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I 1. NANTSAANT stress test : N1STILUNUSSLAN loss «_.-,_ec
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1. NANTIIIAN stress test : N13LLINLLAY default loss Sec

navu Daily FI unenasnu nsunansznuain default loss ludndiurautiegs
j\ Tuvauginnaanu MMF daulugglallasunansenuain default loss

Daily FlI

Potential default loss : 1.8 WU av. Potential default loss : 7.5 ‘Viadju au.
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I 1. NANT5AAN stress test : Redemption Coverage Ratio SEC

Q *  MMF JanTWAadNeInasassun1stanaulannnanu
f e Daily FI 1 nadyu Hannedadliviome (RCR <1)

Redemption Coverage Ratio (RCR)

Usziannav @ Daily Fl ® MMF
100% : RO I S ciiieeie ol A6 W T A e

RCR: 1.008
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cash outflow 5794171 3.3 LAY AU.
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80%

60% O  NaInu Dally FI mmju'lmanl,l,aul,uuawu

1uﬂiﬁﬂ’151ﬁuﬂ’1ﬂl{élﬂ‘liu lasunansznuy

Total Loss in %NAV

e 31N total loss Tudndausia NAV gendn
490 nasuIUIn vg
20%
‘.‘. a a A .
0 8
Redemption Coverage Ratio (RCR) 7/17

vaauanslunslilawmeseyonasnu



2. HUTDISUNIIZINRATUANTNAADS

- ~

~

a Ao 191 & = GL Y
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e 4 Closely monitor fund's liquidity
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I 3. HAFFUATUITUUIU
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UsninuanuilunsinmuanmadesvesnesyusINoesls
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Uiyl Liquidity stress test idunildlunszuiumsudmsannudesiuanmagesesnesusailivielsl
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USENYINUAN139R9I reverse stress test w3eli (subject to the point of failure, including the point where the regulatory thresholds would be breach)
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2=| SetusiuntsnaseuLNUsassUAINgR wATNIINTN reverse stress test
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I 3. HAdFUAUTEUUIY (6D) SEC

v—| UsA. muiwmumammuamwﬂaawaam'}mwawummu
v — LLa‘”ﬁJ“UuﬂE]‘IJW]L‘U‘L!ﬂqi‘lllL‘IJ‘L!%‘”‘U‘ULNBWUU‘JQJ’IﬂJﬂﬂ‘J‘lﬂﬂ@ﬂ%ﬂ?ﬂaﬂﬂuwﬂﬂﬂﬂ

ANTUEAILAAIEIULUINITAAIAYDY UAR. ITUUNATUAINDY

Market share

a1aui LuvdaUaIY , —— g o
NN 1 A3e / 1 A3%/ 9
5 UsEwihudanudlunsfianuanineaesuainamusitedidls 22% 77%
a1aun wuusBuY ANFAWANBY
7 Us¥wihudnsaudumsidenuusinamisianeuniieasuliunietsls O  AsIRAULAZIAMTIEIANMS JUKUUNSLanau Taseadng

fievie arwseidoswesanunisal ieysyiliunansyny

O fwrsanld LMTs auausndu

O WATUIALTUNITANLANUTDITUNILINGHAUANINAG DS
VDN UTI

O  FIBNUABAMENTIUNTUIMTAUALY WagmiIeuil
Aendasmuumildimunly

o Famdsunstuasifionisanu nnsudu)

10/17



I 3. HAdFUAUTEUUIY (6D) SEC

v—| vaa. mstindunisivaluduladnaiunsaniiunisanunausassulaagtdiussdnininw
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|4. HAFFUNTZUIUNITIANIAULUINIGEINS ceC

—1 vaa. mulwmumsamm stress test lWUlunuLuInIgana Iﬂammmwmm
ns5Us2idu risk parameters 1viawaumm'ml,ﬂswna‘lﬂqumu

ESMA €) (o) (c) (d) (e) (f)

I7UIU UaI. 18 17 17 18 13 12

market share  96%  96%  96%  96%  89%  80%

(@) Changes in the level of liquidity of the assets held in the portfolio

(b) Changes in the level of credit risk of the assets held in the portfolio

(c) Movements of the interest rates and exchange rates

(d) Levels of redemption

(e) Widening or narrowing of spreads among indexes to which interest rates of
portfolio securities are tied

(f) Macro systemic shocks affecting the economy as a whole

91989914 ESMA June 2021 guidelines on stress test (ESMA34-49-289) 12/17
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|5. NAFAFUANNAFIUATUANTNEDIVBINTIENS (5D) =
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n181A stress market condition w3l discount factor ﬂaumaaa
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|5. NAFFUANURFIUANUENTNEDIVDINTIET (61D)
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AUILAETUSIN outliers wad

=b.

Useanaeans
Rurhnesunsndlulszme
Rurnesunindsnsseine
usTnssgunalvefiengaaunie < 13
fustasiguIaialssmediengnamde < 1Y
fustnsiguialnefiengaande > 17
fiustasiguiaialssmediengaamde > 1 ¥
Rurhnusednlulseina
RushnUsednneusene
mwmwfﬁjmﬂLaﬂﬁnuiuﬂimmmqmmﬁa < 1 U (Investment grade)
mwmwﬁfmﬂLaﬂsuumwizt,waimqmmﬁa <17 (Investment grade)
psransvinaensululsemaetgauvde > 1 T (nvestment grade)
pasninialenruAUssmAeIgaunie > 1 T (nvestment grade)
mwmiwfmﬂLaﬂﬁuuiuﬂimmmqmmﬁa < 1% (High yield bond)
mwmiw‘fmﬂLaﬂﬂjuﬁiwﬂmmmqmmﬁa <14 (High yield bond)
mwmiw‘fmﬂLaﬂﬁjuiuﬂizLﬂnﬁaﬂqﬁﬂLmﬁa > 1 U (High yield bond)
mwmiw‘fmﬂLaﬂﬂjuﬁiwﬂmmmqmmﬁa > 1 U (High yield bond)

M1519LbaMY discount factor YN aZUSSLANNTIENS

Minimum

0%
0%
0.02%
0%
0.05%
0.03%

0.08%
0.2%
0.2%
0.2%
0.5%
0.3%

1%
0.5%

Average
0%
0%

0.64%
0.33%

1.6%

1.4%
Accrued Interest
Accrued Interest

3.5%

4.7%

5.6%

8.3%

88%

91%

94%

92%

SEC

Maximum
0%
0%
4.5%
0.7%
9.5%
0.8%

20%
20%
30%
30%
100%
100%
100%

100%
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I 6. ATUAINNIIEIUNIU SEC

1. ua. dnaaguluusuleiunszuIunIsuINIsANNLEE A UENTNARDY
A luUTENVINU

2. U8aA. wsﬂuﬁﬂqumaﬂﬁﬁﬁia risk parameters nale stress scenario
LagUSauLigUNUaAEINNTII BAZAINNTARNEIILATIZHLNLLAY
WWaRuUsnagauianulnatAgsanIunIsalasea ey

3. Ua. LBISYUNISAILEUNIS LATDISUNANLNNNISUSAITATULE S
Y, 1 Y, N = Y, = = Y Y=
ANUENINAFDIRUU LA LHTIUAINUNSDULIDY LMTs S2UDINTI5IN LAY
LU DISUNLAMUNUIZEN UNISNUNIULASNAEDUDEEULEND
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I Scenario NLYAIANI SEC
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* A1A3399NN1ATN15 Lockdown Tuuszmaanauiu
* apdsanrafkaznIsaUssmaliidgnsariniiasegnagandisuNansEnuuLss

ANAINAZEINANITZNUEIDIU 2565
* 1lgU8gIINANISLAUNIITZIRINUSSNAVDIIU FId9NEa L1A5185UINNUNTID LN

fA9vANtTuTlneanas



